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Words used m multiple sections of this document aie defined below and other words are defined in

Sectiens 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are
als0 provided in Section 16.

DEFINITIONS

(A) "Security Enstrument” means this document, which is dated uly 10, 2001
ogether with all Riders to this document.
(B) "Borrower" is

Enedino Taragoza Mayfdedl Ao/

Borrowey is the mortgagor under this Security Instrument. )
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is B
acting solely as & nomine for Lender and Lender's successors and assigns. MERS is the mortgagee ‘
under this Security Instrument. MERS is organized and existing under the laws of Delawdre, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” s GreenPoint Mortgage Funding, Inc,

Lender s a eosporation

orpamized and existing under the laws of The State Of New York

Lender's address is 1100 Larkspur Landing Circle, 3uite 101

barkppur, Califormia 94939

(£) "Note" reans the promissory note sighed by Bornﬁ? wd datediTuly 19, 2001

Yhe Note staies that Borrower owes Lender

Two Hundred Pifty-Pight Thousand Four Bundred and 00/1i00ths Doiltars
(U.8. 5258, 400,00 ) pius interest. Borrower has promised (o pay this debt in regula Periodic
Payments aud 10 pay the debt in full not later than August L1, 3031 .

(F} "Property" means the property that is described below uncer the heading "Transter of Rights in the
Property "

(G) "Loan" meads ‘he debt evidenced by the Note, plus interest, eny prepaymet charges and tate charges
due under tire Notey 2rd all sums due under this Secutity Instrument. plus jnterest.

(M) "Reders” means a’t Fiders & this Seeurity Instrument that are executed by Borrower. The following
Riders sre to by executed 'gy Sorrower [check box™hs applieable]:

E::! Adjustable Rate Rider ] Condominsum Rider E; Second Home Rider
i._::] Biulloon Rider __:] Piznred Unit Development Rider [_L] 1-4 Family Rider
[ Va Rides L Biweek!y Paynient Rider L] Other(s) {specify}

(D) "Applicable Law" means ail controliirg srpiicable federal, state and local statutes, regulations,

ordinances and adninisirative rules and orders 1al have the effect of law) as well as 4] applicable final,

non-appeaiabie yudicial opinions. f

) "Comumunity Association Dues, Fees, and Assessirents” means ali dues, fees, assessments and other

charges irat are imposed on Borrower or the Propeity /by a condominium association, homeowners

assoclation or similar organization.

(K}. "Electronic Funds Trausfer" means any tragsfer of funus; ather than 4 transaction osiginated by

check, dralt, or sumilas paper instrument, which is initiated thr wgh an clectionic terminal, telephonic

ISULTEGE, COMENIST, OF magnetic 1ape so as 10 order, insiruct, or author e a financial institution te debit

or credit an account. Such term includes, but is not limited to, poins-ofsale transfers, awtomated tofier

mechine wransactions, (ransfers initiated by telephone, wire transfers, erd automated viearinghouse

transfers,

(L} "Escrow Iteras” means those items that are described in Sechion 3.

{M) "Muscellaneous Proceeds” means any compensation, settlemert, award of darsges, or proceeds paid

by ary third party (other than insurance proceeds paid undes the Coverages described it Section 5) for: (i)

Ganage 1o, or destruction of, the Property; (ii) condemnation or other teking of all or@%y oart of the

Propery. (i} convayance in liew of condemnation: or {iv) misrepresentations of, or omissiurs as 9, the

vt wndsor condition of the Property.

(%) "Mostgage insurance” means insurance protecting Lender against the nonpayment of, or deisuli on,

the Loan,

tU) "Periodic Payinent” means the regularly scheduled amount dus for (i; principal and interest under the

Note. plus {ii) any amounts under Section 3 of this Security lustrument. !

(P1 "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Scction 2601 e seq.) and its

itiplereniing regulation, Regulation X (24 C F.R. Pant 3500, as tsey rught be amended from time o ’
tire, or any additional or successor legisiation or regulation that goveins the same subject matter. As used
i this Securiy Instrurnent, "RESPA™ refers o all requirements and restrictions that are imposed in regard
o a "federatly rzlated morigage loan” evea if the Loen does not quiily as 2 "federally related morigage

woan” under RESPA, 10’7'7291'7
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(Q) "Successor in luterest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tius Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Lendepﬁhd Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Nume of Recording Jurisdiction):
e 'Q_r*
o -
Parcel D Number: 12+32-209-023 which currently has the address of
2244 N. Marmora Avenuae [Street)
Chicago (e, lllinois 60639 {Zip Code]

{"Property Address");

TOGETHER WITH ali the improvements now or hereafter ecected  on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. Al} of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands end agrees that MBS kolds only legal title
to the interests gramed by Bonrower in this Security Instrument, but, if necessary lo womply with law or
custom, MERS (2s nominee for Lender and Lender's successors and assigns) has the right: ta excrcise aay
or all of those interests, including, but not limited to, the right 10 foreclose and sell the Proy city; and to
take any aciion required of Lender including, but not linited 1o, releasing and canceliig thie- Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye( aud has
© the right 1o mortgage, grant and convey the Property and thai the Property is unencumbered, except for

cacumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and denmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. -

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay whep due the piincipal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and law charges due under the Note, Borrower shall also pay funds for Escrow Items
BBAT-02

@ ni s woe E,.27 107972917

Form 3014 1701




UNOFFICIAL COPY

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender uapaid, Lender may require that any or al] subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer,

Payments are deemed received by Lender when recm al the location designated in the Note or at
stich other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuiTent, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the Quure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each-Periodic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on unappliec-tunds, Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan carrent. It Bortower does not do so within a reasonable period of time, Lender shall either apply
such funds or return oo <o, Borrower. If not applied earlier, such funds will be applied to the owtstanding
principal balance under the Vatc immediately prion.to foreglosure. No offset or claim which Borrower
might have now ¢r in the futare against Lendcor shall rclie\%'ﬁon'ower from making payments due under
the Now and this Security Insuument.or performing the covenants and agreements secured by this Security
instrument.

2. Application of Paymeuts or Proveeds. Except as otherwise described in this Section 2, all
payments acceptéd and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes the Note; (c) amounts due under Section 3. Such payments
saall be applied to each Penodic Pavment in tie-Grder in which it became due. Any remaining amounts
sha'l be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note. -

IT Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a
sufiicient amoum to pay any late chaige due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Pavment is outstanding, V.ender may apply any payment received

from Borrower (0 the repayment of the Periodic Payments if, and <o (e extent that, each payrnent can be

paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess inay be applicd to any late charges due, Yoluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any applicauon of payments, insurance proceeds, or Miscellaneous Proverds ‘o principal due under
'he Note shall not extend or postpone the due date, or change the amount, of the ¥e 0dic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perjodiv Payments are due
under the Nete, until the Note is paid in full, a sum (the "Funds") 10 provide for payimen. of xmounts due
for: (a) taxes and assessments and other items which can aitain priority over this Securily Ingt:ament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (¢)
premaumz for iy and all insurance required by Lender under Section 5; and (d) Mortgage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mcngage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterms.” At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duds, fees and
assessments shall be en Escrow Tem. Bomrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltermns unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
Qbligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agieement contained in this Security Instrument, as the phrase "covenant and agreenient”
is used 1n Section 9. If Borrower is obligated to pay Escrow ltems ‘directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligatgd under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or scrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde RIZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. k4

The Funds siall be held in an institution whose deposits are insured by a federal agency,
sastrumentality, oF entivy Vzcluding Lender, if Lender is an instiwution whose deposits are so insured) or in
any Federal Home Loan Barik-'Lender shall apply the Fudd%16 pay the Escrow Items no later than the time
specified under RESPA. Leuder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velifying the Escrow ltems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 13 made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give f> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If thete is a surplus of Funds held in excrow, as\defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA, If there 15 a shortage of Fuads held in escrow,
as detined under RESPA, Lender shall notify Borrower &s zeéquired by RESPA, and Borrower shall pay to
Lender the amount niecessary to make up the shortage in accordunce with RESPA, but in no more than 12
mokichly payaents. I€ there is a deficiency of Funds held in esciow ) as defined under RESPA, Lender shall
aolify Borrower as required by RESPA, and Borrower shall pay..o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon paymeat in full of all sums secured by this Security Instrumiens-Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs:, fines, and impositicns
attributabic 10 the Property which can attain priority over this Security Instrument, [vasehold payments 01
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner previdad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security {ustrument unless
Borrower: ¢») agrees in writing to the paymeot of the obligation secured by the lien in a man:e avcepiable
to Lender, but only so long as Boriower 1s performing such agreement; (b) contests the Yen ingood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1 Lender subordinating
the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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fien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ' .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan .

5. Property Insurance. Borrower sha)l keep the tmprovemenis now exisiing or hereafier erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (int'wjng deductibic levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ibe Loan. The insyrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
fght o disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone
detecnunation, certification and tracking services; or (b) 2 one-time charge for flood zone derermination
end certitication Services and subsequent Charges each time remappings or similas charges occur which
veasonably mught affect such determivation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood Lors Aetermination resulting from an objection by Borrower,

If Borrower fails to ipzintain any of the coverages dgscribed above, Lender may obtain insurance
coverage, at Lender's optier. nnd Borrower's expense. Lender is under no obligation to purchase any
purticular type or amount of-caverage. Therefore. such Coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's avity in the Fropeny, or the contents of the Property, against any risk,
bazard or liability and might providé greaier of lesser coverage than was previously in effect. Borrower
acknovledges that the cost of the insuronce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. any amounts disbursed by Lender under this Section 5 shall
becomne additional debt of Borrower secured by thie Security Instruntent. These amounts shall bear interest
aL the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from
Lender 10 Borrower requesting payment. ‘

All iisurance policies requited by Lender and renev als of such policies shall be subject 1o Lender's
ngts 1o disapprove such policies, shall include a standard murtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificaies. If Lender requires, Borrower shall promptly give to Lerder teceipts of paid premivms and
renewal gotices. 1f Borrower obtains aay fonn of insurance coverage, pot gtherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall incluce s c@andard morigage clause and
shail nanie Lender as mortgagee and/or a3 an sdditional loss payee,

In the eveut of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormowver otherwise apree
in writing, any insurance proceeds, whether or net the underlying insurance was required by Lender, shall
be epplied 1o restoration or repair of the Propeity, if the restoration or repair is economi( ally feasibic and
Lender’s secunty is not leysened. During such repair and restoration period, Lender shall havy fie nght o
hold such insurance proceeds until Lender has had an opportunily 1o inspect such Property & nsvre the
work hay begn completed 1o Lender's satisfaction, provided that such inspection shall be uside:iaken
promplly. Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in willing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be requured to pay Bpriower any
HUeTest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower skali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
arocecds shall be applied 1o the sums secured by this Security Instrument, whether or uot then due, with
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the eiceas, if any, paid to Borrower. Such insurance proceeds shall be applied in ihe order provided for in
Section 2.

il Borrewer abandons the Property, Lender may file, negotiate g settle any available insurance
clum and refaicd matiers. If Borrower does not respond within 30 days to a notice from Lender that the
tasurance cammiet hias offeved 1o settle a claim, then Lender may negetiate and seutle the claim. The 30-day
period wili begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (0 any insurance
procesds in an ameunt aot to exceed the amounts unpaid‘dﬁkr the Note or this Security Instrument, and
{b) ary other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borra-wer) undzr all insurance policies covering the Property, insofar as such rights are gpplicable w the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay amounts unpaid woder the Note or this Security Insirument, whether or not then due.

6. Cccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
vestderce within €0 days after the execution of this Security Instrument and shall contigue to uccupy the
Property as Borrowes”; principal residences for at least one year after the date of occupancy, unless Lender
cthenwist agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
crreumsiances exist wiici aw beyond Borrower's control.

7, Preservation, Maipienance and Protection-of thagProperty; Iaspections, Borrower shall not
desitoy, damage or impair Tie’ Property, allow the Property to deteriorate or comymit waste on the
Propetty. Whether or not Borrower i residing in the Propeny, Borrower shall maintain the Property 1n
order 1o preveat the Property from deisliorating or decreasing in value due to its condition. Unless it is
determuoed pursuant 1o Seciion $ that ter<ir or restoration is not economucally feasible, Borower shall
prompty repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds e paid in connection-oith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resicring the Proverty only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the wepairs 253 restoration in a single paymeat or in a series of
progiess pryments as the work is completed. If the insarance or coadennation proceeds are not sufficient
' 1epait or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
S4Ch tepalr or restoration.

Lender or ity agent may make reasonable entries upon and-wispections of the Property. If it has
reasonaile cause, Lender may inspect the interior of the hoproveménts on the Property. Lender shall give
Borrower netice at the time of or prior to such an interiot mspection specifying such reasonable cause.

8. Beorrower's Loan Application. Bommower shall be in default it during the Loan application
procese, Borrewer OF any persons or entities acting at the diestion of Berewer or with Borrower's
knovwledge or consent gave materially false, misteading, or inaccurate informatichl o7 statements 1o Lender
for failed 10 provide Lencer with matemal information) in connection with the. Loan. Materia
regreseatations nclude, but are not limited 1o, representations concerning Borrower's ocomancy of the
Property as Borvower's principal residence.

9. Pro:ection of Lender's Interest in the Property and Rights Undec this Security lustivinent. If
ta) Borrower fails 1o perfomm the covenants and agreements contaired in this Secuzity Instrument %) there
(i 3 legal procecding that might significantly affect Lender's interest in the Praperty and/or rights nager
this Seconity Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture; for
enforcement of a lien which may attan puiority over this Secutity Instrument ar to enforce laws or
regulavions), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
trasonsbie or appropriate to protect Lender's imierest in the Property and rights under this Security
Instrument, including protecung and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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altorneys’ fees to protect its interest 1w the Property and/or rights under this Security Instrurnent, including
its secured position in a baakruptcy proceeding. Securing the Property includes, but is not limited to,
entening the Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under anty duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amiounts shall bear juterest at the Note rate from the date of
disbursement and shall be payable, with such intcrcstﬂﬁbn notice from Lender 1o Borrower requesting

ayment,
pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. 1f Borrower acquires fee title wo the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in wrting.

10. Mortgage Insurance. If Lender required Mongage Insurance as a condition of inhaking the Loan,
Borrower shali pay the premiums required to maintain the Moutgage Insurance ia effect. If, for any reason,
the Mortgage lLisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsg such insurance and Borrower was required o make separaicty designated payments
toward the prenvwins for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiatiy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 19 Bamower of the Mongage Insyrance previously in effect, from an alternale
moitgage insurer selected by Lender. If substantially éqdivalent Mortgage Insurance coverage is not
available, Borrower shall caniiiue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coveraea ceased to be in effect. Lender will acuept, use and retain these
payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest oo-ceinings on such loss reserve. Lender can no longer require loss
reserve paymnents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
previded by ap insurer selected by Lender agaii becomes available, is obtained,. and Lender requires
separately Gesignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Forrewer was required to miake separately designsated
payments toward the premiums for Morigage Insurancs, Borrower shall pay the prenuums required to
mawtain Mortgage Insurance in effect, or to provide-a non-refundable loss reserve, until Lender's
requitement for Mortgage Insuraice ends in accordance witivany written agreement between Borrower and

seder providing 1or such termunation or until termination is reqviied by Appticable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance weimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Berrower does not repay the Loan as agreed. Bormrower is-not a party to the Mortgage
Insurance. '

Mortgage insurers evaluate their total risk on ail such insurance in foree fiur: time (o time, and may
enter into agreements with other parties that share or modify their risk, or redues josses. These agreenients
are oo (erms and conditioas that are satisfactory to the morigage insurer and the oth¢r party (or parties) to
these agreements. These agreements may requirce the morigage insurer (0 inake payments 4sing any source
of funds that the morigage insurer may have available (which may include funds obtaired from Morigage
Insurance premiums), .

As a resull of these agreements, Lender, any purcheser of the Note, another insurer, any e insurer,
tary other catity, or any affiliate of any of the foregoing, may receive {directty or undirectly) aimounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuiance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premyiums paid to the insurer, the arrangement is often termed “cuptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will swe for Mortgage Insurance, aud they will not entitle Borrower to any refupd. '

10772917
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(b) Auy such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance uader the Homeowners Protection Act of 1998 or nny other law. These rights
may include the right to receive certain disclosures, to request and- obtain cancellation of the
Mortgage lnsurucce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. : o

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender. v )

If the Property is damaged, such Miscellaneous Beslodeds shall be applied to testoration or repair of
the Property, if the resioration or tepair is economically feasible and Lender's security is ot lessened.
_ During such fepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Leader has had an opportunity to inspect such Property to ensure the wotk has been completed
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang rectoration i a single disbursement or in a series of progress payments as the work is
completed, ‘Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froceeds, Lender shall not be required to pay Borrower any interest or arnings on such
Miscellancous Piacseds. If the restoration ot repair is not economically feasible or Lender's security would
bhe lessened. e MisczJaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot then due, with the excess, if any, paid to Borrower. Such Misceliancous Proceeds shall be

applied in the order proviged for in Section 2. iy
In the event of a 18l 12king, destruction, or loss in value of the Property, the Miscelianeous

Proceeds shall be applied to the suns secured by this Secunity Instrumerd, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desruction, or loss in vajue of the Property in which the fair market
value of the Property imunediately beiore'the partial taking, destruction, or 108s i value 15 equai to or
greater than the amount of the sums secured by this Security Instrument irmediately before the partial
taking. destructionmor 10ss in valug, unless Borrower and Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shall t¢ <educed by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the tetal 2mount of the sums secured immediately before the
partial taking, destruction, of 1oss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or iossin value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss 1m value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1akiag, destruction, or loss in. value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the
Opposing Panty (as defined in the next sentence) offers to make an awar-o seutle a claim for damages,
Borrower fails 1o respond to Lender within 20 days afier the date the notiez 1% 2rven, Lendes is authorized
to cullest and apply the Misceilaneous Procceds either 1o restoration or repas of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty™ means the third party
that owes Borrower Miscellaneous Proceeds ot the pasty against whom Borrowet-iias -vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminad; 5 begun that, in
Lender's judgment, could result in forfeiture of the Propenty or other material impairmaat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a ‘default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding be
ditmissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
wipairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
aby awaxd or claim for damages that are attributable to the impairment of Lender's interest,in the Propeny
e hersby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
zpplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

" 2917
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te Borrower or any Successor in Interest of Borrower shail not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o comence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortizition of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy includine, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the anount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower's obligations and liability sh joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Secutity Instrument only to mongage, grant and convey the co-signer's interest in the Property under the
termns of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
(nstrument; and (c) sgrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to- the termis of this Security Instrument or the Note without the
CO-SIgner’s consent. '

Subject 1w the provisions of Section }8, any Successor in Interest of Bowrower who assumes
Borrower's obligations under this Security Instrument in writizig, and is approved by Lender, shall obtain
at of Borrower'sigiits and benefits under this Security Instrument. Borrower shall not be released from
Butrower's obligaiions aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants- #:d_agreements of this Securitydustrumem shall bind (except as provided in
Section 20) and benefit the,surcessors and assigns of Lender.

14. Loan Charges. Lsider may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secerity Instrument, including, but-aot limited t0, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as-2 pidhibition on the charging of such fee. Lender may not charge
fees that age expiessly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject 10 a law which sets 77 <imum loan charges, and that iaw is finally wieipreted so
hat the interest o7 other loan charges coliected or 10 b= collected in connection with the Loan exceed the
permitied limnits, then: (a) any such loan charge shill be reduced by the amount necessary {0 reduce the
vharge to the permitted limit; and (b) a0y sums already rolizcted from Borrower which exceeded penmitted
limits will be refunded to Borrower, Lender may choose w0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Bomrower, If a refund reduces principal, the
reduction will beitreated as a partial prepayment without auv prepayment charge (whether or not 2
piepayment charge is provided for under the Note). Bomower's 7aeeptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Romower might have arising out
ol such overcharge.

15. Netices, All notices given by Borrower or Lender in connectior with this Security Insirument
must be in writing. Any notice to Borrower in comnection with wis Security lust-ament shall be deemed to
have been given o’ Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 10 any onc Borrower shall constitute ndtice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bormower shia! promptly
netify Lender of Borrower's change of address. If Lender specifies & procedure for Teparting, Potrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security instrument at any one ting. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given 10 Lende pntil actyally
received by Leader. If any notice required by this Security Instrument is also required undet Applicable
§.aw, the Applicable Law requirement will sahsfy the corresponding requirement under this Security
nstrumnent.
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16. Governing Law; Severability; Rules of Coostruction. This Security Instrument shail be
coverned by federal law and the law of the junsdiction in which the Property is located. All nghts and
obligations contained 'in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
rughe be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumnent or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the ‘Note which can be
given effect without the conflicting provision,

As used 1o this Sccunity Instrument: (3) wordsm:c masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

_include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
. take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"aterest in ddie-roperty” means any legal or beneficial interest in the Property, including, but not lindied
1o, those benefidiat-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens, L) intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all oc any pact-of-the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘mzy. require inunediate Baymenttan full of al sums secured by this Security .
Instrument, However, this cetion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optici Lender shall give Borrower notice of acceleration. The nolice shall
provide @ period of not less than 3V days-from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these swus prier to the expiration of this reriod, Lender may invoke any remedies permutted by this
Security Instrument without further notice or Jernaud on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumert discontinued at any time
prior W the eartiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reistate. or (¢} enury of a judgment enforcing this Gesrity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which thea would be duc undzr this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of any Gther covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ret limited to, reasonable attorneys’
iecs, praperty inspection and valuation fees, and other fees incusrted for the purpose of protecting Lender's
jmterest in the Property and rights under this Security Instrument; and (6)/2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rsights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securitv tnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequize that Borrower pay
such reimsiateinent sums and ¢xpenses in one or more of the following forms, as s.lected by Lender: (a)
cash: (i) money order; (c) cestified check, bank check, treasurer's check or cashier's clieck, provaded any
such check is drawn upon an institution whose deposits are insured by a federal ageacy . iastumentality or
catity; or {(d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply iu the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A ssle might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelaied to a sale of the Nose. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in coanection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bosrower wili remain with the Loan Servicer or be transterred 1o 3 successor Loan Servicer and are not
atsurmed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower aor Lender lnay .commence, join, or be juined 1o any judicial action {as either an
individual litizant or the member of a class) that arises from the other party’s actions pursuant o this
Secunty Instrament or thac alleges that the other party hﬁ‘lﬁeached any provision of, or any duty owed by
teason of, his Szeurity Instrument, until such Borrower or Lender has notified the other party (with such
nerize given in compliance with the requiretnents of Section 15) of such alicged breach and afforded the
oy party herefo o reasonable period after the giving of such notice to take corrective action. If
Appticable Law provides a time period which must elapse befote certain action can be taken, that time
penied will be/deemed to be reasonable for purposes of this patagraph. The notice of scceleration and
ceportunity o erre given to Dorrower pursuant to Section 22 and the notice of scceleration given 1o
Borrower pursuant tc Section 18 shall be deemed o satisfy the notice and opportunity 10 take corrective
action provisions of s Section 20.

21, Hamordous Subatauces. As used in thig, Sectiog 21: (a) "Hazardous Substances” are thoss
substances defined as toxic ot azardous substanices, pallutants, or wasies by Environmental Law and the
following substunces: gaseline, kerasene, other flammable or tosic petroteum products, toxic pesticides
wid berpicides, veiatile solvents, 1z (als containing asbestos or formaldehyde, and radioactive materials;
\by "Enviromnental Law" means federel Yaws and laws of the Jurisdiztion where the Property is Iacated that
ot w0 health safety or environmenta prowction; {¢) "Environrmental Cleanup” includes any 1esponse
action, renedial action, or removal action, a5 defined in Environiental Law; and (d) an "Euvironmental
Condition” wmeans & condition thar Can cause, vwitribute to, or otervise rigger an Environmenial
Cicanyp.

Baorrower shail not cause or permit the presence, usr, disposal, storage, or release of any Huardoas
Substasess, or theepen 10 release any Hazardous Substances ‘or or in the Property. Borrower shall not do,
not ailow woyane else to do, anything affecting the Property (4) f1st is in violation of any Environmental
Law, (b} which ¢creates en Environmental Condition, or (c) which, d2e-t0 the presence, use, ¢: release of g
Hazardovs Subsiance, creates a condition that adversely affects the valve of the Property. The preceding
v seniencer shall not apply 10 the presence, wse, or storage on the-Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (0 notiel residential uses and w
mainteaaics of the Property {including, but not limited t0, hazardous substances i copsumer products).

Borrower shall promptly give Lender wrien notice of (a) any investigation, cialm., demand, lawsuit
ui cthe action by any govemmental or regulatory agency or private party involving the Troperty and any
Haradous Substance or Environmental Law of which Bomower has actval knowiedsl (%) any
Chvironmenal Condition, including but not limited to, any spulling, leaking, discharge, release o thieat of
telease of wy Hazardows Substance, and (c) any condition caussd by the ptesence, use or relessrow! a
Hazardous Subsiance which adversely alfccts the value of (he Property. If Borrower léams, or is noiified
by any governunental or regulatory authority, or any private party, that any removal or other remediation
ol wry Hazardous Substance atfecting the Property is necessary, Borrower shajl promptly take all necessary
reriecial sctions in accordance with Environnental Law. Nothing hersin shali create any obligation cn
Lender for an Environmental Cleanup,

10772937
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceferation; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceedipg, and sale of the Property. The aotice shali
further inform Bocrrower of the right to reinstate aftﬁ%tceleration and the right to assert in the
foreclosure proceeding the non-existeace of a default or any other defense of Borrower to acceleration
aud foreclosure, If the default is uot cured on or before the date specified i the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without further Aemand and may foreclose this Security Instrument by judicial proceeding. Leuder
shall be eatitlzato collect all expenses incurved in pursuing the remedies provided in this Section 22,
inchuding, but not'amited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon p2yment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Bortower shall pay any recordation cogts, Lender may charge Borrower a fee for
elcasing this Security Instrurent, but only if the fee js paid‘? a third party for services rendered and the
‘charging of the fee is permitted-uader Applicable Law.

24. Waiver of Homestead. In acCord=nce with Illinois law, the Borrower hereby releases and waives
all rigins under and by virtue of the Hlinois homestead exemption Jaws.

107729177 f
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BY SIGNING BELOW, Bomower accepts and agrees to the termns and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessas,
€ M
) Y Sey o924 (Seal
4 ‘
Enedino Zaragoz? Borower
(Seal)
-Borrower
e 3 "q_}"
— e (Seal) (Seal)
-Borrower -Borrower
(Seal) = : {Seal)
-Borrower -Bortower
{Seal) . (Seal)
Borrower ' -Borrower
]
10‘7‘72917
BBAT-02

%), “OAtIL) oos Paga 14 of 15 Form 3014 1/01
.9 .




UNOFFICIAL COPY .

coole
STATE OF ILLINOIS, Coo ' o County ss:
% W jm 94 A’ M . @ Notary Public i and tor sad counly and
state do hereby ceriify that '
kncdine Zaragoza

5’5
i [
persenaily known 1o me (o be the same person(s) whose uame(s) subscribed 1o the foregoing instrument,

appeared betore e this day in person, and acknowledged thal he/she/they signed and delivered the said
iistrument as hissher/their free and voluntary act, for the uses and
Jrig 200/

Given under my hand and officialSeal, (his

My Conunission Fkvices:

[0,"2,9’-6/"’:

JAIME R. SAN [\NA ‘
Notary Public — Stafe oi e, ’

)]
My Commission Explras 1012505
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1-4 FAMILY RIDER

(Assignment of*Kents)

THIS 1.4 FAMILY RIDER is made this 10TB day of July, 2002 , .
and 15 incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Seeurity Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet”) (o
seesre Borroviar's Note to

GreenPoint Mortgage Funding, Inc. @
the
‘Lender”} of the saae Z2te and covering the Propeny described in the Security Instrument and located at:

2244 N. Marmora Avenue, ChicSigs; INinois 60639
[Property Address]

1-4 FAMILY COVENANTS. [n 244iuon to the covenants and agreements inade in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC? 70O THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrumeat, the following items now or hereafter attached to the
Propenty to the extent they are (ixtures are added to tae Fropenty description, and shall also constitute the
Property covered by the Security Instrument: building :aaerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or imiended to be used in connection with the
Property. including, but not limited to, those for the puipsses of supplying or distributing heating,
cooling. electricity, gas, water, air and light, fire prevention arnd extinguishing apparatus, security and
aceess control apparatus, plumbing, bath tubs, water heaters,water-<losets, sinks, ranges, stoves,
refrigeralors, dishwashers, disposals, washers, dryers, awnings, storm wisdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliiig and auwached floor coverings,
all of which, includig replacernents and additions thereto, shall be deemed v e sad remain a part of the
Propeity covered by the Security Instrument. All of the foregoing together with e Property described in
the Security Instruinent (or the lessehold estate if the Secunty Instrument is on a leasthold) are referred to
in this 1-4 Family Rider and the Security Instruruent as the "Property."”

MULTISTATE 1. ¢ SAMILY RIDER - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Initals: Z Ké
Page 1 of 4 . Form 3170°.7/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAJV. Borrower shall not seek, agree (o or make
a change in the use of the Property or its zoning classiffEgtion, unless Lender has agreed in writing to'the
<hange. Borrower shall comply with all laws. ordinauces, regulations and requirements of any
governmental body applicable to the Property.

(. SUBORDINATE LIENS. Except as pennitted by federal law, Bormower shall not allow any lien
sierion 19 e Security Instrament (o be perfected against the Property without Lender's prior written
permission.

D. RENT LCLSUNSURANCE. Borrower shall maintain insurance against rent Joss in addition to
the other hazards for which insurance is required by,Section o5
Y, ‘

£. "BORROWER'S RXGHT TO REINSTATE" DELETED. Section 19 i deleted.

k. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing,
Section § conceming Borrower's occupincy of the Property is deleted. '

G. ASSIGNMENT OF LEASES, Upcn Lrider's request ater defavlt, Borrower shall assign i
Lendes all feases of the Property and all seeurity Geposits made in connection with leases of the Property.
Upon the assignarnt, Lender shall have the right to ‘nodify, extend or terminate the existing leases and fo
enecule new leases, in Lender's sole discretion. As used 4n this paragraph G. the word “lease” shail mean
“sublease” if the Secarity Iustrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION,
Yorower absolutely and unconditionally assigns and transfers 1o Lewder all the rents and revenues
{"Rents”) of the Property, regardiess of to whom the Rents of the Progeny are payable. Borrower
usthonzes Lender or Leader's agents to collect the Rents, and agrees that ¢ach tenant of the Property shalt
pay the Rents to Leader or Lender's agents. However, Botrower shall receive (e Rents until: (i) Lender
bas giver. Borrower notice of default pursuant o Section 22 of the Security Instru/ment, and (i) Lender has
given noiice (o the tenant(s) that the Remts are 10 be paid o Lender or Lender's ageny, This assignment of
Renis constitutes an absolute assignment and not an assignment for additional secunty on’y.

It Lender gives notice of default 1 Borrower: {1} all Reats received by Borrower shia'l be held by
Borruwer as trustee for the benefic of Lender oply, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collecy and receive all of the Rents of the Projerty (iii)

10772917
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acents upon Lender's written demnand to the tenant; (iv) unlegs applicable Jaw provides otherwise, aJ Rents
coliccred by Lender or Lender's agents shall be applied | o the costs of taking control of and managing
the Property and coliceting the Rens, including, but nor limited to, altorney's fees, receiver's fes,
premwhuns on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sumgs secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed teceiver shall be liable 1o account for only those Rents actually
received; and (vi) Lender shall be entitled to have 3 receiver appointed to take rossession of and manage
the Propenty 244, collect the Rents and profits derived from the Pruperty without any showing as to the
inadequacy of the 2roperty as security,

If the Rents o1 e Property are not sujficien; to cover the costs of taking control of ang managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebredness of Borrower v Lender secured by the Sccurity_]aﬂrumcnt pursuant to Section 9.

Borrower represents snev anants that Borrower has not executed any prior assignment of the Rents
and has not performed, and wiinot perform, any act that would prevem Lender from CXercising its rights
uader this patagraph,

Lender, or Lender's Agents or 4 judicially appointed receiver, shall not be required to enter upon,
take control of or maiatain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defauit occurs.
Any application of Rents shall not cure or wave cay default or invalidate any oiher right or remedy of
Lender. Thig assigmiment of Rents of the Property stall terrninate when all the sums secured by the Security
instrument are paid in fuil. _

I. CROSS-DEFAULT PROVISION, Borrower's defavit ur breach under any note or agreement in
which Lender has an jnterest shall be a breach under the Security Ipst=sment and Lender may invoke any of
the remedies permitted by the Security Instrument, B

72917
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BY SIGNING BELOW, Borrower accepts and agree.s’ (o the tenms and provisions contained in this
-4 Family Rider. p,

L&l&&mm_}:%__ﬁ (Seal) (Seal)
Rnadino maragoea -Borrower -Borrower

.S (Seal) ™ e (Sesd)

-Borrower -Borrower

(5eal) (Seal)

-Bomowier -Boviower

(Seal) J X (Seal)

«Borrower +Borrower

@,577 10008) Page 4 of 4 Form 3170 1/01
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LOT 8 (EXCEPT THE SOUTH 6 INCHES OF THE WEST 46 FEET THEREOF) IN BLOCK
¢ IN HANSON'S SUBDIVISION OF THAT PART OF THE SQUTH 172 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTAOF THE CENTER OF GRAND AVENUE, IN COOK COUNTY, (LLINOIS.

Pml:LﬁEQ-109~OQ5

{gsned bw -
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