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LOAN #: 5384504
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined' 11t Sections 3,11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “‘Security Instrument”’ means this document, which is dated JULY 5, 2001, wgether with all Riders
to this document. .

(B) “Borrower” is R. DANIEL CLAUD, III AND ERIKA L. CHIONG ARA ERIKA . CLAUD.

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is HOMESIDE LENDING, INC.

Lenderisa CORPORATION organized and existing under the laws of
FLORIDA, Lender’s address is 8880 FREEDOM CROSSING TRAIL,
JACKSONVILLE, FL 32256.

Lender is the mortgagee under this Security Instrument. L dﬂs-/
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(D) ““Note” means the promissory note sign Borrower and dated JuLY 5, 2001, The Note states
that Borrower owes Lender **#asterrstsnsnsssebnrtns *ONE HUNDRED FIFTY THREE THOUSARD AND NO/100
LR AR R SRR R R R Ly R R L kL T U O Dollars (U_S' $153, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2016. .

(E) ““Property’’ means the property that is described below under the heading *“Transfer of Rights in the Property.”’

(F) “‘Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “‘Riders’* means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

(] Adjustable Rate Rider [x 1 Condominium Rider L _{ Second Home Rider
[ Balloon Rider [__JPlanned Unit Development Rider (x| Other(s) [specify] LOW DOWN
1-4 Family Rider [ Biweekly Payment Rider PAYMENT RIDER

(H) **Applicable Law*’ zac:ns all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(@) *Community Associatica Lues, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by = ‘condominium association, homeowners association or similar organization,

(J) ““Electronic Funds Transfer’ weans any transfer of funds, other than a transaction ori ginated by check, draft, or similar paper
instrument, which is initiated through-an <lectronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institutior. t~ debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactiors, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. -

{K) ““Escrow Items’’ means those items that are dessiived in Section 3.

(L) ““Miscellaneous Proceeds’ means any compens.tion. settlement, award of damages, or proceeds patd by any third party (other
than insuranice proceeds paid under the coverages descrioer. in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Proper y; /i) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Properiy:

(M) “Mortgage Insurance” means insurance protecting Lender again:t the nonpayment of, or default on, the Loan.

(N) “Periodic Payment”” means the regularly scheduled amount due far (j) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) ““RESPA”’ means the Real Estate Settlement Procedures Act (12 U.SC'- §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time (0 ¢, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrimzpt, ““RESPA”’ refers to all requirements and
restrictions that are imposed in regard to a **federally related mortgage loan”” eveni it the I an does not qualify asa * ‘federally related
morigage loan’’ under RESPA.

(P) “‘Successor in Interest of Borrower’’ means any party that has taken title to the Properiy; whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nete For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assi gns, with power.of <alc, the following
described property located in the COUNTY [Type of Reotrini Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

SEE ATTACHMENT A.
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which cufrently has the address of = 233 E ERIE STREET UNIT 2406, CHICAGO,
R . [Street] [City]
lingis 60611 (*‘Property Address™):
[Zip Code] ‘

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Princiri), Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest on, ‘he debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds ie; Eicrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lener xapaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or Fiore of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, oz 2oty; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recgived at the location desi gnated in the Note or at such other location as may
be designated by Lender in accordance with the notice orovisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring ‘he Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights k.ereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply sucli yayments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not Py itterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrowe= does not do so within a reasonable period of time, Lender

shall either apply such funds or return them to Borrower. If not applied earlicr; such funds will be applied to the outstanding principal - *

balance under the Note immediately prior to foreclosure, No offset or claim ‘which Borrower mi ght have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described int this Seciion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note;(b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment iz #i:¢ order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due underhis Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a -ufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more than st Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payraents i€, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the fiisd payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be dppiied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shail not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the ‘‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called ‘‘Escrow Items.’’ At ori gination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments andto provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase *“covenant
and agreement’’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems o lter than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzirg ihe escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L :nc'er tomake sucha charge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender ¢ha'l not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that 11t irest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in e'czow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortase of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 1ot <uder the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is 4 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthiy ~avments.

Upon payment in full of all sums secured by this Security I:st:ument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢ narg2s, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold paymens #: ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that thess 1*2ms are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge anylien which has priority over this Securiwv Lpstrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; but only so long as Borrower is performing
such agreement, (b)contests thelien in good faith by, or defends against enforcement of the iietuin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordinating the lien to this Security
Instrument. IfLender determines that any part of the Property is subject toa lien which can attain prioriiy over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that noiice is miven, Borrower shall satisfy
the lien or take one or more of the actions sct forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportirg service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on'thé Property insured
against loss by fire, hazards included within the term *‘extended coverage,”” and any other hazards including, ont .ot limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (incladire deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can chan ge during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s ri ght to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracki ng services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. )

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
shall have the rightto hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender ali receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been compieted
to Lender’s satisfaction. irovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single pzyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requir=s interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procéecs. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall bé ' sole obligation of Borrower. If the testoration or repair is not economically feasible or Lender’s
security would be lessened, the insurarce 1.7oceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to 3crower, Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender inay file, negotiate and scttle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notic’, trom Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period wil! begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of uncarned premiums paid by Eorroveer) under all insurance policies covering the Property, insofar as
suchrightsare applicable tothe coverage of the Property. Lender ay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumer(, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the FPreperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Perperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspection.. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or dereasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically {essible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatioi: pioczeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siagle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufticieri te repair or restore the
Property, Borrowet is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabié zanse, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior«c-such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loanapplication process, Borrower ¢rany persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agreemenis contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

/
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to- (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repaits, change locks, replace or
board up doors and windows, drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be availab.= from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated puyineats toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equizalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due wlen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandi ng
the fact that the Loan is ultimately paid wn %il, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss es2rve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgz ge It surance. If Lender required Mortgage Insurance as a condition of making

- the Loanand Borrower was required to make separately dzsignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insu-a:es in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-ary written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage lusiiance.

Mortgage insurers evaluate their total risk on all such insurance in forcedrsm time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements a7¢ nn terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agree ~ents may require the mortgage insurer {0 make
payments using any source of funds that the mortgage insurer may have availabie (whichmay include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any e Tiurer, any other entity, or any affiliate !
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or migat ke characterized as) a portion of |
Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.

If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for ¢ share of the premiums paid
to the insurer, the arrangement is often termed *“captive reinsurance.’’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mong=ze Wwsurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage [rsrrance, and they
will not entitle Borrower to any refund.

(b) Anysuch agreements will not affect the rights Borrower has- if any - with respect to the Mortgage Insucznce under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, !

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’ s security is not lessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is complgted. Unless an
ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Initials Qg C/ LU/
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agreement is made in writing or AHcable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial {aking, destruction, or loss in value of the Property in which the fair market value of the Property
tmmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the foliowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destru~ion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums sacured by this Security Instrument whether or not the sums are then due.

If the Property is abandoved by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make ap award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Secrarity Instrument, whether or not then due. ““Opposing Party’’ means the third party that o
owes Borrower Miscellancous Proceeds 0! the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or raceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material imipairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, ir. Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights unde’ this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s intz st in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivz - Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Ler.des ta Borrower or any Successor in Interest of Borrower
shall not operate to releasc the liability of Borrower or any Successors in Interest of Po=ower. Lender shall notbe required to commence 1
proceedings against any Successor in Interest of Borrower or to refuse to extend timy, for payment or otherwise modify amortization |
of the sums secured by this Security Instrument by reason of any demand made by tiie origiual Borrower or any Successors in Interest i

i

of Borrower. Any forbearance by Lender in exercising any right or remedy including, witheut limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Je-s than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cove wn!s and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security In{tiument but does not execute
the Note (a ““co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make 4n: accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligatin<s under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under-this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the |
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, |
attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security |
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such logn charge shall
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: d/ ,
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice
to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There maybe only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be decmed to have heen given to Lender until actually received by Lender, Ifany notice required by this Security Instrument
is also required under /pplcable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Sever ahility; Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which (e 2raperty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of' Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silexcz shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security In-tzament or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may”’
gives sole discretion without any obligation to take any asiion.

17. Borrower’s Copy. Borrower shall be given one cony-of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interes: i Torrower. As used in this Section 18, *‘Interest in the Property®’
means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. ,

If all or any part of the Property or any Interest in the Property is sold oz transferred (or if Borrower is not a natural person and
abencficial interestin Borroweris sold or transferred) without Lender’s prior w tizien consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option si2!f a0t be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 he hotice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried. Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditior s, Eorrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) frve days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeit. %02 conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Noté 25 i7no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and othe! Tecs incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a changg in the entity

&3 TLL0T
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(known as the “Loan Servicer’”) thafcollects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law providesa time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this para graph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substar.ces. Asused in this Section 21: (a) *‘Hazardous Substances’* are those substances defined as toxic or
hazardous substances, pollutaits)or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, tox’C pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *“Environ neital Law®’ means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environment=i protection; (¢) “Environmental Cleanup* includes any response action, remedial action,
or removal action, as defined in Enviromzntal Law; and (d) an “‘Environmental Condition’” means a condition that can cause,
contribute to, or otherwise trigger an Environmeantal Cleanup.

Borrower shall not cause or permit the preseucy, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property (a) that is in violation of any Environmental Law. ) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, create: a sondition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storag: o the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uscs and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invectigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Propeitvand any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge, (b) any Environmental Condition.ir cluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) atiy sordition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrow:r earns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazordous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance witb Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follp ving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 aii'ess Applicable Law
provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the deiault, (2) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured ry this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borros/r~of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Iltinois homestead exemption laws.

63veL0T
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)

AL DO kol Bowg o,

ERIKA C. CLAUD p¥A ERIKA L. CHIONG

Commenueatiin of Aassaaus e1%,5
STRtETE=TeNERels
County of: Sulfe lK o

-

The foregoing instrument was acknowledcei before me this f (date)
by _ O enamel Gad TIT awd £k O Cland 4 x4 gm,%/; . CHlon &

{name of person acknowledged). S
\f‘ ~
) ! .
& L il >

(Signature o: Person Taking Ac_l'gnowledggment)

_A.bizx:g‘_ﬁlbic__‘-r i (Title or Rank)
s .
g CommisSon Al (5, 7 (serial NumbSt, if any)
E\N{Sues "
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L egal Description

PARCEL 1:
All that certain Condominium Unit situate in the County of Cook, State of Illinois, being

known as Unit Number 2406 in the Streetville Center Condominium as delineated on a
survey of the following described real estate:

All of the property and space lying above and extending upward from a horizontal place
having an elevation of 119.30 feet above Chicago City Datum (and which is also the
lower surface of the floor slab of the ninth floor, in the 26 story building situated on the
parcel of land hereinafter described} and lying within the boundaries projected vertically
upward of a parcel of land comprised of Lots 20 to 24 and 25 (except that part of Lot 25
lying west.of the center of the party wall of the building now standing the dividing line
betweenn Lots 25 and 26), together with the property and space lying below said
horizontal plaiie having an elevation of 119.30 feet above Chicago City Datum and lying
.above a horizonial plane having an elevation of 118.13 feet above Chicago City Datum
(and which place Calncides with the lowest surface of the roof slab of the 8 story building
situated on said parcel of fand) and lying within the boundaries projected vertically
upward of the South 17.26 feet of aforesaid parcel of land, all in the subdivision of the
West 394 feet of Block 3%, (except the East 14 feet of the North 80 feet thereof), in
Kinzie's Addition to Chicage/in Section 10, Township 39 North, Range 14 East of the
third principal meridian, in Cool. County, lllinois; which survey is attached as Exhibit “"A”
to the Declaration of Condominiun racorded as Document No. 26017897 together with
its undivided percentage interest in the common elements.

PARCEL 2
Easement for the benefit of Lot 25 of the right'in maintain party wall as established by

agreement between Edwin B. Sheldon and Heatun Owsley recorded August 11, 1892 as
Document 1715549 on that party wall, in Cook County, lllinois.

PARCEL 3:
Easement for ingress and egress for the benefit of Farcel 1 as set forth in the

Declaration of Covenants, Conditions, Restrictions and Easeinents dated October 14,
1981 and recorded October 2, 1981 as Document 26017894 and as created by deed
recorded as Document 26017895.

Tax ID: 17-10-203-027-1156

541868-01
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LOAN #: 5384504

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 5TH day of guLy, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securiy Deed (the *“Security Instrument ) of the same date given by the undersigned
(the ““Borrower’’} to secure Borrower’s Note t0 HOMESIDE LENDING, INC.

69%ess01

(the ““‘Lender’’)
of the same date and coverirg the Property described in the Security Instrument and located at:
233 E ERIE STREET UNIT 2496, CHICAGO, IL, 60611,

The Property includes a unit in, together with 24 undivided interest in the common elements of
a condominium project known as; STREETVILLE. “ENTER CONDOMINIUM

(the ““Condominium Project’’).
If the owners association or other entity which acts for (he Condominium Project (the ‘‘Owners
Association’”) holds title to property for the benefit or use »fits members or shareholders, the
Property also includes Borrower’s interest in the Owners Asso¢iztion and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and asreements made in the
Security Instrument, Borrower and Lender further covenant and agree as £illows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s ubligations under
the Condominium Project’s Constituent Documents. The *‘Constituent Documen:s’” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws. £ii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whei dus, all
dues and assessments imposed pursuant to the Constituent Documents. =

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘‘master”” or ‘‘blanket” policy on the Condominium Project which \
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term |

“‘extended coverage,’” and any other hazards, including, but not limited to, earthquakes agg/ |
Initials: [
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3

for the Periodic Payment to Lender of the yearly premium installments for property insurance on

the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance

-coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower siizl give Lender prompt notice of any lapse in required property insurance coverage
provided by the niaster or blanket policy.

In the event of = distribution of property insurance proceeds in lieu of restoration or repair
following aloss to the I'toperty, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, vitether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to
insure that the Owners Association méintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender

69%ecsoT

D. Condemnation. The proceedsof any av ard or claim for damages, direct or consequential,
payable to Borrower in connection with any conde nnation or other taking of all or any part of the
Property, whether of the unit or of the common eléments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lénder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as‘provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aftes uotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propeity or consent to: (i) the
abandonment or termination of the Condominium Project, except for abinic.onment or termination |
required by law in the case of substantial destruction by fire or other casual’v.or in the case of a }
taking by condemnation or eminent domain; (ii) any amendment to any provision ¢'the Constituent ‘
Documents if the provision is for the express benefit of Lender; (jii) terminaticii of professional
management and assumption of self-management of the Owners Association; or ('v).uny action
which would have the effect of rendering the public liability insurance coverage maintzinsd by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. 7
Initials: &&
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s and provisions contained in

BY SIGNING BELOW, Borrower accepts and agress

this Condominium Rider.
{Seal)

*

LD~ Glo Ll

ERIRAR C. CLAUD - aAxaA ERIKA L. CHIONG

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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JUL-05-2001 THU 12:16 PM HOMESIDE FAX NO. 9047328574 P. 02

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMIfY RIDER is made this SNOTYN _ day of D!, and is

incorpotated inlo anl shall be decmer! 1o amend and supplement the Mortgage, Deed of Trst, or Security Deed (the ''Security
Instruiment™) of the saime Jate given by the undersigned (the “Borrower™) to secure Borrewer's Note to

{the “Lender™)

of the samne date and cu-verillg the Progerty described in the Security Ihstrument and loeated at:

33 E, Eqe Sheek Ut QUG (D.r(\ccSP Tllindis GOG |
(Property Address)

1-4 FAMiLY COVENANTS. In addition 1o the cavenants and agreements made in the Security Instrument, Borrower
and Lender [urther corginnt and agree ps follows: )

A. ADQYCTINAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described 1n Security Instrument, the following itenis now or hereafter attached 1o the Property. to the cxtemt
they are fixtures are addes 12 the Property description, and shall aiso constitute the Preperty covered by the Sccuriry
Insrrument: building tnateninl, rppliances and goods of cvery nature whatsnever now or hereafter locnted in. o1, or used,
or intended to be used in conne}on with the Property, including, but not limited to, those for the purpoges of supplying
or distributing heating, cooling, ¢lerinivity, gas, water, air and 'ight, fire prevention and extinguishing apparatus, security
atid aceess conlrol opparatus, pluniling, bath tubs, water heaters, water ¢loscts, sinks, ranges, stoves, refrigerators,
dishwashers, dispesals, washers, dryers, ranings, storm windows, storm doors, screens, blinds, shales, curiains and
curiain rads, attached mirrors, cabinets, pancling and attached floor coverings, all of which, including replacements and
additions therero, shall be deemed to be and (emuin a part of the Propeny covered by the Security Instrumens. Al of
the foregoing together with the Property described nhe Sezurity Instrument (or the leasehold estate if the Security
Instrument is on a lcnschold) are refarred to in this 2=+ Family Rider and the Security (hstrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE *¢1iH LAW. Borrower shall not scck, agree to or mnke a
change in the use of the: Property or its zoning classifieatior:_unless Lender has agreed in wriling to the change. Borower
shall comply with all laws, ordinances, regulations and reiwicmems of any govémmmental body applicable to the
Property,

C. SUBOMDINATE LIENS. Except as permitted by fecers! !=w, Borrower shall not allow any lien inferior
to the Secutity Insinnment to be perfected against the Property withou Lrnder’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain inzarance ainst rent loss in addition vo tle other
hazards for which instrance is required by Section 5. :

E. “BORNOWER’S RIGHT TO REINSTATE” DELETED. Settira 19 is deleted.

F. BORROWER’S OCCUPANCY. Upless Lender and Borrower oteiwise agree in writing, Scction &
concerning Borrower's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borro wer 3hall assign to Lender all
Icases of the Properly and alf security deposits made in connection with leases of the Propest;. Unan the assignment,
Lender shall have the right 1o medify, extend or terminate the existing leases and to cxecute new I¢ascs) in Lender's sole
discretion. As used in this paragraph G, the word “lease” 51all mean “sublease™ if the Security-Tarument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POAS|ISSION.
Borrower absolutely and unconditionally assigns and transfers o Lender all the rents and revenues ("Rens™ of the
Property, regardless of to whom the Rents of the Propetty are payable. Borrower authorizes Lender of Lender's ngents
to collect the Renis, and agrees that cach tenant of the Property shall pay the Rents ta Lender or Lender's Agents,
However, Botrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22
of the Security Instrument and (ii) Lender has given notice ta the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. ‘Ihis assignment of Renls constitutes an absolute assignment and not an assigmment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Rorrawer
as trusice for the benclit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; {ii) Lender shall
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be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agents upor Lender’s written demand to the tenant; (iv) unless
applicable law prowides otherwise, aft Rents cotlected by Lender of Lender's agents shall be applied first 1o the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited ro, antorney's lees,
recelver's fees, prriniums on teceiver's bonds, repair and maintenancs costs, insurance premiums, toxes, sxsesaments
and ather charges on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender's ngents
or any judicially npyrointed receiver shalt be lirble to 2ceount for only those Rents actually received; and (vi) Lender shal)
be entitied ta have: 4 receiver appointed to take possession of and masage the Property and calicct the Rents and profits
derived from the ' porty without any showing as to the inadequacy of the Property as security.

If the Renits i the Property are not sufficient to cover the costs of taking cotitrol of and managing the Property
and of collecting 1lie P.en*; any funds expended by Lender for such parposes shall become indebtedness of Horrower to
Lender seeured by the Serurioy Instrument pumsuant to Section 9. _ -

Bortower represrats urd warrants that Borrower has not exetyited any prior assignment of the Rents end has
not performed, and will not peifoir; any act that would prevent Lencler from exercising its rights under this paragraph.

Lender, or Lender’s agesits =r 1 judicially appeinted receiver, shall not be required to enter wpon, take control
of or maintain the Property befare or 7 22¢ giving notice of default 1o Borrower. However, Lender, or Lender’s agents
or @ judicially appuinted rocciver, may do rJar any time when 2 defaulr acours, Any application of Rents shall not cure
or wnive any defhuit or jnvalidate any othe:{irat or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Scouriy Instrument are paid in fuall.

I. CROSS-DEFAULT PROVISION. Bomower's defaull or breach under any note or agreement in which
Lenrler has an intercst shall be a breach under the € ecv.rity Instrument and Lender may_inveke any of the remedies
perniitted by the Security Instrament.

69%gLsoT

BY SIGNING BELOW, Borrower accepts and agrees to the terms a3 ﬁovis is 1-4 Family Rider.
q N Va4
> (Seal)
: -Borrowers
[ [
KLQ(1*~M§\» (Seal)
-Borrower
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LOW DOWN PAYMENT MORTGAGE
RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT is
made this 57 day of gury, 2001, and is incorporated into and shall be
deemed to ameiid and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’”) orthe vame date given by theundersigned (*‘Borrower’’) to secure Borrower’s Note
t0 HOMESIDE LEFOING, INC.

(“Lender’”) covering the Propeitv described in the Security Instrument and located at:
233 E ERIE STREET UNIT 2406
CHICAGO, IL 60611

ADDITIONAL COVENANTS. Inaddition to't'ie covenants and agreements made in the Security
Instrument, Borrower and Lender further covena:it and agree as follows: :

A. LOW DOWN PAYMENT MORTGAGE RATF REDUCTION
The Note provides for the reduction in the Borrower’s interost rate as follows:

1. LOW DOWN PAYMENT MORTGAGE RATE KEDVLCTION

Borrower has agreed to pay the rate of interest set forth in Seciion 7 of the Note (the *“Note
Rate™) until the full amount of principal has been paid. Note Hoider agrees to decrease the
Note Rate by =~ ONE-FOURTH OF ONE percentage poiriis) on the earlier of
(a) the First Cancellation Date or the Second Cancellation Date, provided that the conditions
described in 1.A. or 1.B. below, as applicable, are satisfied; or (b) the T<rmination Date,
provided that Borrower’s monthly payments are current at that time.

A. First Cancellation Date

The ““First Cancellation Date’” is defined as the date that is the first monthly paymeiit dize
date after Note Holder has verified that Borrower has satisfied all of the following
requirements: (1) Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property value; or (b) actually
reaches 80% of the original property value; (3) Borrower has demonstrated a Good
Payment History (as described below); and (4) the then-current value of the property is
at least equal to the original property value. (For purposes of calculating original property
value hereunder, Borrower’s loan-to-value ratio at originationis  90.000% In
addition, the then-current property value will be based on a new appraisal or broker’s price
opinion obtained by Note Holder and paid for by Borrower.)
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LOAN #: 5384504
For purposes of the First Cancellation Date, Borrower will have demonstrated a Good
Payment History if the Borrower has had neither (1) a payment thirty (30) days or more
past due in the twelve (12) months preceding the payment due date immediately prior to
the First Cancellation Date, nor (2) a payment sixty (60) days or more past due in the
twenty-four (24) months preceding the payment due date immediately prior to the First
Canc<ilation Date. If Borrower has had the mortgage loan for less than twenty-four (24)
months, tiiis payment history requirement will be based on the length of time Borrower has
had the nior.page loan.

B. Second Canceilation Date

The “‘Second Cancellation Date™ is defined as the date that is the first monthly payment
due date after Note Holder has verified that Borrower has satisfied all of the following
requirements: (1) Borrowe: siust request cancellation in writing; (2) the mortgage balance
must be paid down to a point thai it; (a) if within 2 to 5 years of the date of this document,
reaches 75% of the current property value, or (b) if after 5 years of the date of this
document, reaches 80% of the currint property value (current property value to be based
on a new appralsal obtained by Note Ifuider and paid for by Borrower); and (3) the loan
must have at least a twenty-four (24) rionth-history.

For purposes of the Second Cancellation Date. the Borrower will have demonstrated a
Good Payment History if the Borrower has had meither (1) a payment thirty (30) days or
more past due in the twelve (12) months preceding the pzvment due date immediately prior
to the Second Cancellation Date, nor (2) a payment sixty (60) days or more past due in
the twenty-four (24) months preceding the payment due :ate unmedlately prior to the
Second Cancellation Date.

C. Termination Date

The *“Termination Date’” is defined as the earlier of: (1) the date that the tiortgage balance
is first scheduled to reach 78% of the original value of the property; or (2) the first day of
the month after the date that is the mid-point of the original mortgage amort.zat.on penod.

For purposes of the Termination Date, the Borrower’s monthly payments will be rieemed
tobe currentifthe payment due in the month before the Termination Date, all prior moathly
payments, and any outstanding late charges have been paid by the end of the month before
the Termination Date. If the Borrower’s monthly payments are not current on the
Termination Date, the rate will be reduced thereafter on the first payment due date
following the date on which Borrower’s monthly payments become current.

D. New Payment Amount

If and when the Note Rate is reduced as described above, Note Holder will advise
Borrower (1) of the amount of the new monthly payment that would be sufficient to repay
the unpaid principal Borrower will owe on the date the Note Rate is reduced, in full on the
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LOAN #: 5384504
maturity date at Borrower’s new Note Rate in substantially equal payments (the result of
the calculation will be Borrower’s ‘‘New Payment Amount”); and (2) the date on which
the New Payment Amount is to commence, which shall be the next payment due date after
the First Cancellation Date, the Second Cancellation Date, or the Termination Date, as

applicable.

BY SIGNINGBELOW, Borrower accep
this Low Dowzi Payment Mortgage Rider to Securit

ts and agrees to the terms and provisions contained in
ment,

69V8420T

(Seal)

R. DANIEL CLAUD III

drika. L Chisng
g ﬂ;(’/@ (Seal)

EKIKA C. CLAUD AKA ERIKA L. CHIONG
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