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Space Above This Line For Recording Data

This instrument was prenared by Kathy Wagner, 515-362-1894, Principal Bank, P.O. Box 9351, Des Moines,
lowa 50306-9467 L i _ .
When recorded return to Pnnr‘.p 2l Bank P. 0. Box 9351, Des Moines, lowa 50306-9467

MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgag: {$ezurity Instrument} is June 22, 2001. The parties and their
addresses are:

MORTGAGOR:
DANA WOOD
3014 Bob-o-link Road
Flossmoor, lllinois 60422
A Married Woman

MICHAEL MULLARKEY

3014 Bob-o-link Road

Flossmoor, llinois 60422 K
A Married Man .

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. 0. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagoer's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

LOT 12 IN BLOCK 5 IN HEATHER HILL RESUBDIVISION, BEING RAYMOND L. LUTGERT'S SUBDIVISION OF
PART OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 8, 1963 AS DOCUMENT NUMBER 18691973 IN

COOK COUNTY, ILLINOIS. ﬁ%

Dana Wood d“"'
lliinois Mortgage Initials /
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right is subject to the restrictions imposed by federal law governing the preemption of state due-on-sale laws,
as applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not viclate any agreement governing
Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. -Mortgagor will keep the.Property in good i
condition and-make all repairs that are reasonably necessary.: Mortgagor:-will not commit ar-.allow any: waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds' and
grasses. Mortgagor ‘agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property. ;

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of .
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a !
reasonable purpose tor-the inspection. Any inspection of the Property will be entirely for Lender's benefit and f
Mortgagor will in no wAy -ely on Lender s inspection. ' i

11 AUTHORITY TO PE l"‘r’!‘.’l JIf Mortgagor ; fails to perform any duty or any. of the covenants contained in this I
Secunty Instrument, Lender mzy, without notice, perform or cause them to be performed. Mortgagor appoints

Lender as attorney in fact te sign/Mortgagor's name or pay any amount necessary for performance. Lender's :
right to perform for Mortgagor vvil not create an obligation to perform, and Lender's failure to perform will not !
preclude Lender from exercising any ‘of Luinder’s other rights under the law or this Security Instrument. If any :
construction on the Property is discontinuec-cr not carried on in a reasonable manner, Lender may take all steps

necessary to protect Lender's security inte:est in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. “mMortgagoer grants, bargains, sells, conveys, mortgages and J
warrants to Lender as additional security aII the righ,title and mterest in and to any and all: !

s

A. Existing or future Ieases subleases, Ilcenses gt arantles and any other written or verbal agreements for
the use and occupancy of any portron of the Propert‘;, .*‘cludlng any extensrons renewals modrtrcatrons or
substltutlons of such agreements (all referred to as Lea,_.o : %

B. Rents |ssues and proflts (aII referred to as Rents) mclud' ug but not llmlted to securlty dep05|ts minimum
rent, percentage rent, additional rent common area mamtenan e charges, parkrng charges real estate taxes,
other applrcable taxes, insurance premium contributions, Irqur._uted damages following default cancellation i
premiums, "loss of rents" insurance, guest receipts, revenues, (oyaties, proceeds, bonuses, accounts, i
contract rights, general intangibles, and all rights and claims which Kinitgagor may have that in any way
pertain to or are on account of the use or occupancy of the whale or any-pzit £f the Property.

Mortgagor will promptly provide Lender with true and correct copies of “all existing and future Leases. co
Mortgagor may collect, receive, enjoy and use the Rents 'so long as Mortgagor is hct'in default under the terms
of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective between the parties to wnis Security Instrument
and effective ‘as to:third parties:on the recording 'of this-Security Instrument. . This assignzient will remain in
effect during any redemption period until the Secured Debts are satisfied. Mortgagor agreascihat Lender is
entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly
to Lender after such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor ;
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Martgagor's tenants pay |
all Rents due or to become due directly to Lender. On receiving notice of default, Mortgagor will endorse and |
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender i
and will not commingle the Rents with any other funds. Any amounts collected will be appiied as provided in :
this Security Instrument. Mortgagor warrants that no default exists under the Leases or -any applicable '
landlord/tenant law. Mortgagor also agrees to mamtarn and requrre any tenant to comply with the terms of the
Leases and‘applicable:law .7 =" St e e I A e o S b B L T R LI P PTLEY

obligations: under the Secured Debts and ‘this Security Instrameént. If Mortgagor breaches any covenant in this
Securlty Instrument Lender may refuse to make addttlonal extensmns of credit or may reduce the credit limit.

bl e [

|
13.. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are material I
rj‘
;

Dana Waod '
Yllincis Mortgage Inin%dls‘LJ
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Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as scon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the wolatlon of any Environmental Law

18. CONDEMNATION. Mortgagor will give: Lender -prompt notice of.any pendlng or threatened action by private i
or pUb|IC entities to-purchase or take any or all of, the.Property- through condemnatron,temment domain, or-any

other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described

actions or clalms. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected

with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered

payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to

the terms of any prior mortgage, deed of trust, security agreement or cother lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Morrgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is roleased from this Security Instrument. Mortgagor may choose the insurance company,
subject to Lender's apuro sal, which will not be unreasonably withheld. All insurance policies and renewals will
mclude a standard mortgag:s clause and where app!rcable "loss payee clause

Mortgagor will glve Lender and-the insurance company immediate notice of any loss. AII insurance proceeds
will be applied to restoration or«epair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured ['ehts,

Mortgagor will immediately notify Lender of-cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be wrrtten it a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

© e v
20 ESCROW FOR TAXES AND INSURANCE Mortga aor erI not be requrred to pay to Lender funds for taxes
and insurance in escrow. - ) )

21 CO SIGNERS If Mortgagor srgne th|s Securlty Instrumer.t out does not S|gn the Secured Debts Mortgagor
does so only to mortgage Mortgagor's interest in “the: Property to secure payment of the Secured Debts and
Mortgagor dees not agree to he personally liable on the Secured ..;ebts If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive (any rlghts that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted unue; the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

22. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all anrpraisement and homestead
exemption rights relating to the Property.

23. OTHER TERMS. The following are applicable. to this Security Instrument: ?

A. Line of Credit.  The Secured Debts.include. a revolving line .of .credit provision.: Aithough the Secured
Debts may be reduced to a zero balance, this Security Instrument will remain in effect until the Secured
_Debts and all underlying agreements have been terminated in writing by Lender.

24. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each. Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under.this Security-Instrument for the-remaining-Property.- The duties and benefrts of thls ;
Security Instrument will bind and benefit the successors and assigns'of Lender and Mortgagor ‘ S :

26. AMENDMENT "INTEGRATION AND SEVERABILITY: ' This Securrty Instrument may not be amended or
modified ‘by oral’ agreement.- ‘No -amendment -or modification: of this Security -Instrument 'is:effective unless
made in. writing and-executed by Mortgagor and Lender. This Security Instrument is the complete and final

Dana Wood . %A /
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

Dana Wood

Mo M, M),.JL?f

Michael Mullarkey

ACKNOWLEDGMENT.
{Individual}

@J—a;pf or _ . 294‘@‘% ss.
This instrument was_ucknowledged before me this éfﬁ day of . 62001
by Dana Wood, A Matried: Woman, and Mlchael Mullarkey, Marned Man.
. _'_ |V|y comm.w",.‘ explres N %

(Notary Public)

"OFFICIAL S:4L"

DEBORAH O'CONNE).L.
NGTARY PUBLIC STATE OF IL.INOIS

My Commission Expires 11/03/2001
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