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MAXIMUM LIEN At no time shall the prlnclpat amoLint of Indebtedness secured by the” Mortgage, not
including sums advanced to protect the securlty of the mrrtgage exceed $60, 000. 00 '. R

THIS MORTGAGE dated July 24, 2001 is’ ‘made and executeu .:etween Barbara'W.' Novak F/K/A Barbara W.
- Motor N/K/A Barbara’ P Wood, whose address is 814 Hrlberry court. LaGrange, IL 60525 (referred o’ below"

as "Grantor“) and First National Bank of LaGrange whose address is L?O w Burlmgton Ave La Grange, IL

60525 (referred to below. as "Lender") T Y + Gy

GRANT OF MORTGAGE For valuable conslderatlon Grantor mortgages wa; rants and conveys tOiLender aII
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all edsaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profsts relating to the real property, inclucting without limitation .
all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") Iocated in Cro': County, State of
Tliinois:

~LOT 1 IN ‘R=STAUFFER SMITH'S™ RESUBDWISION OF LOT 2:IN*HORK'S’ HESUBDIVISIO'\I OF LOTS 9
'AND 10 IN JAMES F. STEPINA’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4-OF SECTION

" 8, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD ‘PRINCIPAL MERIDIAN (EXCEPT THE EAST
ONE MILLIONETH THEREOF) ACCORDING TO THE PLAT THEREOF RECORDED JULY 30, 1923 IN BOOK
180 OF PLATS PAGE 49, AS DOCUMENT 8043115 IN COOK COUNTY, ILLINOIS.. '

The Real Property or its address is commonly known as 814 Hilberry Court, LaGrange, IL 60525. The Real
Property tax identification number is 18—08—205-062—0000 :

REVOLVING LINE OF. CREDIT Specifically, in. addition to the amounts specmed in the Indebtedness
detm:tlon, and without limitation, this Mortgage secures a revolvrng line of credit and shall secure not only
the amount ‘which’ Lender has presentty advanced to Grantor' under- the . Credit. ‘Agreement, but.also any
future 'amounts’ which’ Lender may advance to Grantor under the Credit Agreement within twenty-(20) years
from the daté of this Mortgage to the same extént as'if such future advance were made ‘as of the date of
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the execution of this Mortgage. The revolving line of credit obligates Lender to make advances o Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
s =5 upto-the Credit'Limit as provided in this Mortgage and any intermediate baiance.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property.and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest.in the Personal Property and Rents.

.THIS MORTGAGE, INUC'-UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
5 AND PERSONAL PROFEMY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH CF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
¢ AGREEMENT, THE RELATEL DCCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND HAYE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
-- INCLUDING STATUTORY LIENS, EACEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY TO THE EXTENT OF THE HAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING VCF'S:

PAYMENT AND PERFORMANCE. Except as otanrwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they beiome due and shall strictly perform all of Grantor's obligations
under lhls Mortgage

' POSSESSION AND MAINTENANCE OF THE PROPER1Y. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. 'Until the occurrence of an Event of Dzfault, Grantor may (1) remain in possession
and control of the Property, (2) use, operate or manage i'*c; Prorerty; and (3) collect the Rents from the
3 . Property) RS AN

'Duty to Maintain. Grantor shall maintain the Property in good coniition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

; Compliance With Environmental Laws. Grantor represents and warrants:to ‘Lender that: (1) During the
period of Grantor’s ownership of the Property, there has been no use, generuuon, manufacture, storage,

“treatment, disposal, release or threatened release of any Hazardous Substance -ty any person on, under,

. : about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
. -except as prewously disclosed to and acknowledged by Lender in writing, (a) any brezch or violation of any
. Environmental - Laws, (b) any use, generation, manufacture, storage, treatment, disuosal, release or
s - ~eeesthreatened-release-of-any Hazardous Substance on; under-about or from-the Property by any prior owners or
- occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
» (@). neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from

the Property; and (b). any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including - without limitation all Environmenta! Laws. Grantor
- authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
;. +. expense, as:Lender may deem appropriate to determine compliance of the Property with this section of the
... .. Mortgage...-Any. inspections or tests made by Lender shall be for. Lender’s-purposes only and shall not be
construed:to.create.any;responsibility or liability on the part of Lender to Grantor or to any other person. The
.. representations and warranties contained herein are based on Grantor’s due diligence in investigating the
" Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
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Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any -
such laws; and" (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
. liabiiities, damages, penalfties, and expenses which Lender may directly .or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this; Mortgage and shall not be affected by
>:Lender’s acquisition of any interest-in-the- Property, whether by foreclosure or-otherwise.. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nursancenor commit,-permit, or suffer any
- stripping of or.weste on or to the Property or any portion of the Property. Without limiting the generality of

the foregoing, Graator will not remove, or grant to any-other party the right to remove, any timber, minerals

(including oil ana gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove.any Improvements from the Real Property

-without Lender’s prior writien consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make< arrangements. satlsfactory to Lender to replace such lmprovements thh
e Improvements of at least equal value, L A ._y . SRS P :

¥

at all reasonable times to attend 10 (Lender’s interests and to mspect the Fleal Property for purposes of
Grantor’s compliance with the terms anu ~onditions of this Mortgage. -

'Complrance with Governmental Requrremsntz. Grantor shall- prornptly comply with all Iaws ordrnances
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy

= v the ~ ~Property-. ~Grantor.-may:.contestsin- good faith.any=such.:law;. ordrnance or regulation and:withhold

s

compliance during any proceeding, including appropriat: appeals, so° long as-Grantor has noufred Lender in
writing prior to doing so and so long as, in Lender’s- scie spinion, Lender’s.interests in the Propenty. are not

~ jeopardized.  Lender may require Grantor to post adequatr sucunty ora surety bond, reasonably satlsfactory
1o Lender, to protect Lenders mterest C oL _.i K4/ P g s e

_‘ At i . K

'Duty to Protect Grantor agrees nerther to abandon nor Ieave unzuterded the Property Grantor shall do all
other acts, in addition to those acts set forth above in thrs section, "w |r‘h trom the character and use of the
Property aré reasonably necessary to protect and preserve the Propert)

.DUE ON SALE - CONSENT BY LENDER. Lender may, at, Lender S optlon declare immediately due and payablet
all sums secured by this Mortgage upon the sale or transfer, without Lender’s priny written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” 'means the conveyance of
Real Property or any right, title or interest in the Real Property, whether legal, benericia! or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land”cyntract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, -or Ly =ale, assrgnment

_ or transfer of any benefrcral interest in or 1o any land trust holdmg tltle to the Heal Property, ur by any other
“method of conveyance ‘of an interest in'the Real Property However “this of option shall not be exercised” by Lender
1f such exercise is prohibited by federal law or by Itlinois law.

o

TAXES AND LIENS. The followmg provrsrons relating to the taxes and liens on the Property are part of this
Mortgage: A

Payment. Grantor shall pay when due (and in all events prior to delmquency) all taxes, payroll taxes, special

_ taxes, assessments, water charges and sewer-service charges levied against or on account of the Property,

' 'and shall pay when due all claims for work done on or for services rendered or material ‘furnished to the

Property "Grantor shall maintain the Property free of any liens having priority over or equal to the interest of

L Lender under this Mortgage, except for those liens specifically agreed to in wrrting by Lender,. and except for
the Ilen of taxes and assessments not due as further specrfred in the Rrght to. Contest paragraph A

-

,.

Rrght to Contest Grantor may wrthhold payment of any tax, assessment or clarm |n connectron wrth a good




UNOFFICIAL COPY

L MORTGAGE 1075470
:m‘lidﬂah‘yNO: 1 LA (Contlnued) Page-4 )

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed ‘as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by- Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an addmonal obligee under any surety bond furnished in the contest
— proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or aseessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written tatement of the taxes and assessments against the Property.

Notice of Construriion. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

“.any services are fulnished, or any materials are supplied to the Property, if any mechanic’s lien,

materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor

- will upon request of Lenaer farnish to Lender advance assurances satnsfactory to Lender that Grantor can
*-and will pay the cost of such improvements.

PROPERTY DAMAGE |NSURANCE The Tollowing provrsrons relating to insuring the Propenty are a part of this
Mortgage

Malntenance of Insurance. Grantor siizil procure and maintain policies of fire msurance with standard
extended coverage endorsements on a roplacement basis for the full insurable value covering all
Improvements on the Real Property in an amouri cufficient to avoid application of any coinsurance clause,
- and with a standard mortgagee c!ause in favor_of Lender. -Policies shall be wiitten by such insurance
*" companies ‘and in such form as may be reasonably_ucieptable to Lender. Grantor shall deliver to Lender
certificates. of ‘coverage. from each insurer containing % ztipulation that coverage will not be cancelled or
" ‘diminished .without -a. minimum of fifteen (15)'days’ prior w.itten notice to Lender and not containing any
" .disclaimer of the insurer’s liability for failure to give such notice: Each insurance policy also shall include an
x> endorsement.-providing that coverage in favor of Lender will not Fe impaired in any way by any act, omission
szi-or default 'of Grantor. or any other person. Should the Real. Property e located in an area designated by the
Director of the Federal Emergency Management Agency as a.speciai.lnod hazard area, Grantor agrees to
“obtain and maintain Federal Flood Insurance, if avallable within 45 days_ «fter notice is given by Lender that
‘the Property is: located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
“the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or danmiage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or

- not-Lender’s security-is impaired, Lender-may, at Lender’s- election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or.the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the

" proceeéds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property ‘'shall be used first to pay any amount owing to Lender
under thls Mortgage then to pay accrued mterest and the remainder, if any, shall be applied to the principal
balance of, the Indebtedness If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be pald to. Grantor as Grantor's interests may appear.

- Unexpired Insurance at Sale.. Any unexpired insurance shall inure to the benefit of, and pass_ to, the
" purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the

‘lfj"".a{!.
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provisions of this Mortgage or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securrty interests,

encumbrances, and other claims, (B) to provide any requrred insurance on the Property, or (C) to make repairs
to the Property then Lender may- do so. If any action or proceeding is, commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at.the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indébtedness
and, -at Lender’s option, will (A) be payable on demand; (B) ‘be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the.
term of any applicaoie insurance policy; or (2) the remaining term of the Credit Agreement;- or (C) be treated
as a balloon paymentwhich will be due and payable at the Credit Agreement’'s maturity. The Mortgage also will
secure payment of the:se amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 17 which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curng the default so as to bar Lender from any remedy that it otherwise would have
had.

'WARRANTY DEFENSE OF TI L. The following provisions reiatrng to ownership. ot the Property are a part of
thls Mortgage ) . .
" Tille. Grantor wafrants tha: (a) Gréhtol hoids ‘goodh i_an'ad" 'rna'r‘kefable"title'cif reco‘r'd" to fﬁé‘iﬁrcpérty‘i‘ﬁ _lfee
simple, free and clear of-all liens arid- encumbrances other than those set forth in the Real ‘Property
description or in any title insurance policy, uti2 report; ‘or final title’ opinion issuedin favor of,- and accepted

by, Lender in connection with this Mortgage _and (b) Grantor has the full right, power,-and authority to
execute and deliver this Mortgage to Lender.,

—— /m..'.- 4 T TR ¢ me”m';%ﬁ'- T Yt a.mt.wh__a(.ms :ﬂ,ﬁ_‘ _‘-_‘w'v-y,_‘

Defense ot Title. Subject to the exception in the parag-aph. above Grantor warrants and wnl forever defend
the title to-the Property against the lawful clarms of al'parsons. In the event any. action or proceedrng is
~ commenced that questions Grantor’s title_or. the mterest of:Lender. under.this Mortgage, Grantor.shall. defend
..« the action at Grantor's expense. -Grantor. may be_ the noming arty in-such proceeding, but.lLender.shall be
. n-entitled to partrcrpate in the proceeding, and to.be; represented in.ths oroceeding. by counsel of, Lender’s own
-.choice, and Grantor will deliver, or, cause.to be.delivered, to Lender such. mstruments as: Lender may request

i from time to-time to permit such partrcrpatlon Ik A TS SR Ay - et ol n

Compllance With Laws. Grantor warrants that the Property and Granto: e of the Property complles with
all existing applicable laws, ordinances, and regulatrons of governmental authom.es '

Survival of Promises. All promises, agreements and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in naturs-a:o shall remaln in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION The following provrsrons relatrng to condemnation proceedmgs are a part of mr 3 Mortgage

Proceedlngs f any proceedrng in condemnatlon is filed; Grantor shail promptly’ Actify Lender in wrmng. and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to -participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatron as may be requested by Lender from
time to time to permrt such partrcrpatron :

Applrcatron of Net Proceeds If aII or' any part of the Property is condemned by emlnent domarn
- ,proceedmgs or by any proceedmg or purchase in lieu of condemnat:on Lender may at its electron requ:re
. that aII or. any Jportion of the' net’ proceeds of, the award be applled to ‘the Indebtedness. or the “repair or

restoratron of the Prdperty.  The net proceeds of the award shall mean .the award after payment “of all

reasonable costs expenses and attorneys fees incurred by L'ender in connectlon with thé condemnatlon

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provrsrons

[
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relanng to governmental taxes, fees and charges are a part of this Mortgage:

" Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Moitgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreemert; and {4) a specific tax on all or any portion of the Indebtedness or on payments of

. principal and inte;est made by Grantor.

Subsequent Taxes..'f-any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event sinail-nave the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies forcar Event of Default as provided below unless Grantor either (1) pays the tax

., before it becomes delinqueiit, or. (2) contests the tax as provided above in the Taxes and Liens section and

deposits with Lender cash or a'siificient corporate surety bond or other security satisfactory to Lender.

SECURITY* AGREEMENT; FINANCING TATEM_ENTS. The following provisions relating to this Mortgage as a
“security agreement are a part of this Mortgage

P

Securlty Agreement. This instrument sha.l corstitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Securlty Interest,’ Upon request by Lender Grantorshall execute financing statements and take whatever
other actlon is requested by Lender.to perfect and sortinue Lender’'s security interest in the Personal

- ' Property In.addition "to’ recording this Mortgage: in the real property records, Lender may, at any time and

wrthout further -authorization from Grantor, file executed /cunterparts, copies or reproductlons of this
Mortgage as a f:nancmg statement. Grantor shall reimburse Lencer {or all expenses incurred in perfecting or
contrnumg thIS securlty interest. Upon default, Grantor shall nct semove, sever or detach the Personal
Property’ from the Property. Upon default, Grantor shall assemble ny Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and.Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender tc the-extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party)drom which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES ATTORNEY~IN-FACT. The following provisions relating to further assurances and

<attorney=inZfact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in-order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Credlt Agreement this' Mortgage, and the Related Documents and (2) the liens and security interests
Created by thrs Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or'Lender’ agrees to the contrary in writing, Grantor shall feimburse Lender for all costs and

.~ expenses incurred in-connection with the matters referred to in this paragraph.
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Attorney-ln-Fact If Grantor falls to do any of the things referred to.in the precedmg paragraph Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in-the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
dellver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

' statement on file evrdencmg Lender's securrty intérest in the Rents and the Peréonal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by anv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to.Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law f0i-thz relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havrng iurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement. or compromise of ary claim made by Lender with any claimant (including without limitation. Grantor),

the Indebtedness shall be-considered:unpaid for the purpose of- enforcement of-this Mortgage and thterortgage
shall continue to be effective or shall he ' einstated, as the tase may-be,-notwithstanding anyicancellation of this
Mortgage or of any note or other instrumziit or -agreement. evidencing the Indebtedness, and -the Rroperty. will
continue to secure the amount repaid or recovered to the same extent as |f that amount never. had been orrglnally
received by Lender, and Grantor shall be Lo r'd by any judgment decree order settlement or compromrse
relatlng to' the Indebtedness or to ‘this” Mortgage ' e r

[}

EVENTS OF DEFAULT Grantor will be m default |.|o:=r this Mortgage |f any of the followmg happen (A)
Grantor o commlts “fraud ‘or makes—a. materlal mlsret_resentatlon"at any “time” ‘i connectlon w:th the Credit -
Agreement. This can include, for example a false statemant about Grantors mcome assets lrabllmes ‘or any
other aspects of Grantor s fmancral condrt:on (B) Granto' d:,es not* meet the repayment terms of the Credrt
Agreement (©) Grantor s actron or mactlon adversely affects” tn' collateral or Lender s rtghts in the' collateral

P

ThlS can mclude *for example farlure o malntaln requrred |nsura“3e, waste or destructlve use of the dwellrng,

jfarlure to pay taxes death of all’ persons Itabte on the account transfe of trtle or sale of the dwellrng, creatlon of

a senlor I|en on the dwelllng wnhout Lender S permrssnon foreclosure b, the holder of another Iren or the use of
funds or the dwelilng for. prohrblted purposes o -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Detdult and at any time thereafter
Lender, at Lender’s option, may exercise any one or more of the followmg rights and remedies, in addition to any
other rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at it optron wrthout notice t¢' Giantor to declare the
entire Indebtedness immediately due and, payable, including any prepayment penalty whici Grantor would be
required to pay. , _

.+ UCC Remedies.: With respectto all or any part of the Personal Property. Lender shall have ail:the: nghts and -

remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, wrth_out notlce to Grantor, to take possession. of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
. Lender’s costs, against the’ Indebtedness. In furtherance of this right, Lender may require ‘any tenant or
_other user of the Property to make payments of rent or use fees dlrectly to Lender. If the Rents are: collected
by. Lender, then Grantor lrrevocably designates Lender as Grantor ] attorney—ln—fact 10 endorse mstruments
) recelved in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds

f Payments by tenants or ‘other users to Lender in response to Lender s demand shall satrsfy the oblrgatlons

. for whrch the payments are made whether or. not any. ;proper grounds for the demand emsted ILender may
J' exercrse |ts nghts under thrs subparagraph elther in person by agent or through a. recerver RN

L{“!

Mortgagee in Possesslon ‘Lender shall have the nght to be- placed -as mortgagee in- possessuon or to have

4
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a receiver appointed to take possession of all or any part of the Property, with the power to protect and
" preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a: receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver..

_Judicial Foreclosure Lender may ohtain a judicia! decree foreclosing Grantor’s interest in all or any part of
" the Property.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
. remaining in tre-Indebtedness due to Lender after application of all amounts received from the exercise of
e the nghts provndm in this section.

Other Remedles Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availablo.afriaw or in equity.

. ~ Sale of the Property. To the-extent permitted by applicable law, Grantor hereby waives any and all right to
N -~ have the Property marshalled. -in exercising its rights and remedies, Lender shall be free to sell all or any
- part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
) ) -at.any- public-sale ¢n all-or any portica oi the Property.

B " Notice ‘of Sale Lender will give Grantor. reasonable notice of the time and place of any public sale of the
""" Personal-Property or of the time after which zny private sale or other intended disposition of the Personal

! Property is to be made. Reasonable notice ‘shall mean notice given at least ten (10) days before the time of
the sale or d|sposmon

e

Electlon ‘'of Remedies. All of Lender’s rlghts and remr.dies will be cumulative and may be exercised alone or

" together. An. election by Lender to choose any one re. nedy will not bar Lender from using any other remedy.

R LI Lender deades to spend money or to perform any of <3:antor’s ‘obligations under this Mortgage, after

3"_5 """ Grantor’ ] failure t0'do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

' Atiorneys’ Fees: Expenses. If Lender institutes any suit or action-to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the couri-mzy adjudge reasonable as attorneys'

, fees at trial and upon any appeal. Whether or not any court action/is involved, and to the extent not

prohibited by law, all reasonabie expenses Lender incurs that in Lender’s op.nicn are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Credit Agreement rate from the <ate of the expenditure

; until repaid. Expenses covered by this paragraph include, without limitation, howeyar subject to any limits

0 under ‘applicable law, Lender’'s attorneys’ fees and Lender’s legal expenses, whether or not there is a

X - lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including =ifurts to modify or

A - vacate any-autornatic.stay or injunction), appeals, and any anticipated post-judgment coilection services, the

cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and

appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

..NOTICES. . Any.notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, -if mailed, when deposited in the United. States mail, as.first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the, holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
“as"shown near the beglnnmg of thls Mortgage Any person may change his or her address for notices under this
*Mongage by gwmg formal wrltten notice to the other person or persons, specifying that the purpose of the notice
' is to'change the person s address. ‘For notice purposes, Grantor agrees to keep Lender informed at all times of

ke
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Grantor's current address.- ‘Unless otherwise provided -or required by law, if there is more than one .Grantor, any

notice given .by Lender to any Grantor is deemed to be notice given to all Grantors. " It.will be Grantor’s

responsibility to tell the others of the notice from Lender.

T MISCELLANEOUS PROVIS!ONS The following mtscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with. Lender.concerning the matters covered by this Mortgage. To be effective, any change or amendment to
, this Mortgage must be in wrmng and must be 5|gned by whoever will be bound or obllgated by the change or
*amendment. - : . ‘ L e .

Arbitration. Grantor and Lender agree' that all disputes, claims and controversies between us whether
individual, joir¢, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract. and tor.- disputes, shall be arbltrated pursuant .to the Rules of the American Arbitration
Association in ef'ecl at the time the clarm is filed, upon request of either party. No act to take or
dispose of any Prozer.y.shall constitute a-waiver of this arbitration agreement or, be prohrblted by this
- arbitration -agreement. . This includes, without limitation, obtaining- injunctive rellef or a temporary
restraining order, invoking s power of sale under any deed of trust or mortgage, ‘obtaining .a writ of
attachment or imposition of 'z receiver; or exercrsrng any rights relatlng {o personal property, including

v taklng or disposing of such {;roperty with ‘or-‘without: ]udICIal process pursuant o= Artlcle :9. of the .

~'* Uniform Commercial Code. Ay dlsoutes, claims, -or. controversres concerning : the lawfulness or
reasonableness of any act, or exerise of any-right, concerntng any: Property, mcludlng any:  claim to

_ rescind, reform, or otherwise modify 2ay agreement relating to the Property, .shall. also be. arbttrated
, provided however that no arbltrator shali 'iave the right.or. the power to enjoin or restraln any. act, of any
‘party Judgment upon any award rendersii by any arbltrator 'may be entered in any court having
. lurisdiction. Nothing in this Mortgage shall pr.cmde any party from seeking. equrtable relief from a

= court of competent jurisdiction.™ The - statute” of"iimitatlons, estoppetﬁ waiver, laches;~and~simiiar-=—— -

.doctrines which would otherwise be apptlcable in an-oztion brought by a party shall be applrcable in any
'l'arbltratlon proceeding, and_ the commencement of zp/ -arbitration ' proceedlng shall be deemed the
“commencement of an action’ for. these purposes The rederal Arbrtratton Act shall apply to the

construction, interpretation, and enforcement of ‘this arbltratv:.- provnslon N }

IS T " AT T TR
~ Caption Headings. Caption headings in this Mortgage are for cor Venl’ nce, purposes only and are not to be .
" used to'interpret or define the prowslons of this Mortgage

- No Waiver by Lender. Grantor- understands Lender W|It not glve up oy of Lenders rlghts under this -
Mortgage unless Lender does so in writing. The fact that Lender delays or omlts to exercise any right will not
mean that Lender has given up that right. If Lender.does agree in writing to give up one of Lender’s rights,

- that does not mean. Grantor will not have to comply-with the-other provisions of this Mcrtgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grante, will not have to get
Lender's consent again if the situation happens again. Grantor further understands that ’ust because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required wo consent to any
.of .Grantor!s:future requests.. . Grantor: warves presentment,. demand _for payment, protest,. and notice of,
dishorior.

Severability. If a court- fmds that any provision of this- Mortgage is not valid or should not be enforced, that
-fact by itself will not mean that the rest of this-Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provrsuon of this Mortgage may be found tc be
invalid or unenforceable. .

Merger. - There shall be no merger of the mterest or estate created by this Mortgage with any other interest
- - or estate in the Property. at any time held by or for the benefit of Lender in any capacrty, wrthout the. wntten
. consent of Lender . : . . ce e ] L L

th|s Mortgage shaII be blndmg upon and. mure o the benefit 6f the . partles their successors and asslgns It '

. ownershlp of the Property becomes vested in a. person other than Grantor Lender wrthout notlce to Grantor
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may deal with ,“’Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance’ or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead -Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

EQIMEFINITIONS:._ The following words shall have the following meanings when used in this Mortgage:

-

Borrower. The word "Borrower" means Barbara P. Wood, and all other persons and entities signing the
Credit Agreerent.

Credit Agreemsnt. The words "Credit Agreement” mean the credit agreement dated July 24, 2001, with
credit limit of $U0,UPN.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, corcolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreamant is a variable interest rate based upon an index. The index currently is 6.750%
per annum.’ If the index iicieases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. iy variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicat=d for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates providez-for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances ‘'shail the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the' lesser of 21.000% per annum or the maximum rate allowed by
applicable law. The maturity date of this Nor.cage is July 24, 2008.

[Environmenta! Laws. The words "Environmente! aws" mean any and all state, federal and {ocal statutes,
-~-regulaticns-and-crdinances-relating tc the pretection-of human-health or the environment, inciuding without
limitation the Comprehensive Environmental Resprase, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA",, :n2 Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-4939 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U/=.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereo.

Event of Default. The words "Event of Default” mean any of the eveiis of default set forth in this Mortgage
in the events: of default section of this Mortgage.

- Grantor. ":rhe word "Grantor” means Barbara P. Wood.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,

concentration or physical, chemical or infectious characteristics, may cause or p¢se A present or potential

hazard to human health or the environment when improperly used, treated, stored, uisposed of, generated,

manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadést sense ‘and include without fimitation any and all hazardous or toxic substances, materials or waste
er- . _r .. as defined by.or. listed- under the Environmental Laws. The term "Hazardous Substances” also includes,
' without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
" Real Property.

Indebtedness.: The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses' payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
- Documents and  any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, together with interest on
such amounts as provided in th|s Mortgage.

Lender. The word "Lender" means First National Bank of LaGrange, its successors and assigns. The words
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SuUCCessors or assigns"'- mean any person or company that acquires any interest in the Credit Agreement.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements _of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dlsposmon of the Property. :

h Property. The 'word Property means collectlve!y the Real Property and the Personal Property

Real Property. .The words "Real Property mean the real property, interests and rights, as further descnbed
in this. Mortgaye

Related Documers. The words "Related Documents™ mean aII promrssory notes, credit agreements loan
agreements, environriental agreements, guaranties, secunty agreements, mortgages, deeds of trust, security

~-deeds, collateral mortgages. and all other instruments; .agreements and documents, whether now or. hereafter
existing, executed |n conr.ection with the Indebtedness )

. Rents. The word "Rents” iileans all present and future rents revenues, rncome |ssues royaltles profrts g
’ ‘and other bengfits’ denved from’ the P operty IR S Xl __ L ’ " s
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF _Jé%w )

SR T . | ) SS

5. ~=~~~COUNTY OF (Zaké * - ) : -

On this day befure-ine, the undersigned Notary Public, personally appeared Barbara P. Wood, to me known to
be the individual cesz ribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frea and voluntary act and deed, for the uses and purposes Lzem mentioned.

200/

=

. E v/ o/ Residing at Mﬂm{# ﬁ%, ,
o ' . ”42 a
‘Notary Public in ‘and for the State of \ ﬁgﬂm
My commission expires: - o7 é 3 Z/‘ZJ— ) - " ——

‘ Given under my hand and cfficial seal this L4 day of

Poverly J, Nelson
{  Netnrw Public, State of Ninols
My Cuziccion Expires Mareh 38, 2002
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