o 1 t‘l""'"ﬂ‘:"'

U N O £t § 1) -
UN( —FICIAL C@PMW o 1
R PAM —NR-P7 11:02:57
fank Drawty Bacnrder A5.50

1
i
|
l
|
i
1_
|
|
i
1
|
l

WHEN RECORDED MAIL TO: i
_ Recorded Documents '
Bank One, N.A. Retail Loan
Servicing KY2-1606
P.0. Box.11606
Lexmgton KY 40576 1606

ri-

1

i
i

i TARAM LRI

2608143+1
PILLAI, AJIT

- |
This Mortgage prepared by: * ' |
! PAO GE XIONG, PROCESSOR \

P.0. Box 2073

i . MORYGAGE

+

I o : : )
MAXIMUM LIEN. At no time shall the principal amouni.of-Indebtedness secured.by the Mortgage, not

i

including sums advanced to protect the security of the Mortgag~, arceed $184,000. 00 “gi ‘

i

) THIS MORTGAGE dated July 25, 2001, is made and executed betweed AJIT KUMAR PILLAI and KARTHIKA A

~ PILLAI, HUSBAND AND WIFE, whose address is 8244 KEELER AVE, SXOKIE, AL 60076; JOINT TENANTS
. {raferred to below as "Grantor”"} and Bank One, N.A., whose address is 100 Fast Broad Street Columbus OH
43271 (referred to below as " Lender"} - -

GRANT OF MORTGAGE For vaIuabIe consrderatlon Grantor mortgages, warrants, and conveys to Lender all’

of Grantor's rlght title, and interest in and to the followrng described real property, together with all existing or
] subsequentlv erected or affixed buildings, improvements and fixtures; all easements. riahts of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiiities with-ditch or -

- irrigation rlghts) and all other rights, royalties, and profits relating to the reat property, including without

limitation all. mrnerals oil, gas, geothermal and similar matters (the "Real Property”) located i COOK County,

State of IIImors
" TAX 1D ! 10 22.411-023 & 10-22-411 054

LOT 345 AND LOT 346 (EXCEPT THE NORTH 15 FEET THEREOF} IN KRENN AND DATO’'S MAIN
- KOSTNER SUBDIVISION OF THE NORTHWEST QUARTER OF ‘THE SOUTHEAST QUARTER OF AND THE
. WEST HALF OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 22, TOWNSHIP 41 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO0K

' COUNTY ILLINOIS

e | . .
o The Real Property or |ts address is common!y known as 8244 KEELER AVE, SKOKIE, IL 60076. The Real
Property tax |dent|flcat|on number is 10 22 411-023 & 10-22-411-054..

REVOLVING rLINE OF CREDIT. Specrfrcally, |n addmon to the amounts specrfred in the Indebtedness definition, G\f

%
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and without'limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount

which Lender has presently advanced to Grantor under the Credit Agreement, but also any. future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) yéars from the date of
. this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage: The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and.Related- Documents. Such advances may be made,
. repaid, and remade from time to time, subject to the limitation that the total- outstanding balance owmg at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provnded in the
.Credit Agreement, any temporary overages, other charges, and any amounts expended or. advanced as
provided in erther the Indebtedness paragraph or this paragraph shall not exceed the Credit Limit as provided in
the Credit Agreen*nt It is the intention of Grantor and Lender that. this Mortgage secures the balance
outstanding under tiie Credit Agreement from time to time from zZero.up to the Credit Limit as provrded in this
7 Mortgage an? any intermediate balance. . .

Grantor presently assignis Lo Lender all of Grantor's, right, title, and mterest in and to all present and future
leases of the Property and_ul"-Rents from the Property. ‘In addition, Grantor, grants to'Lender a Unlform
Commercial Code security intersst in the Personal Property and' Rents _ " :

THIS MORTGAGE INCLUDING THE .-\‘ESIGNMENT OF RENTS AND THE. SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) .
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE' ‘RELATED DOCUMENTS; /D THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER AlL SUBSEQUENT LIENS AND ENCUMBRANCES INCLUDING
STAUTORY LIENS EXCEPTING SOLELY TAXES 7AID ASSESSMENTS LEVIED ON. THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECUHED R REBY THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: :

'PAYMENT AND PERFORMANCE Except as’ otherwrse prox rdnd in, this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as .they become due ane shall strictly perform all of Grantor's obligations
under this Mortgage

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor-agrres that Grantor's possessron and use of
the Property shalI be governed by the followrng provisions:. . ‘

Possessmn and Use. Until the occurrence of an 'Event of Default Grantoi-may (1) remain in possession.
and control of the Property; (2} use, operate or manage the Property; ara (2} collect the Rents from-the
Property ' . ) .

~ Duty to Marntarn Grantor. shall. marntam the Property in good condition and prcmpﬂy perform all reparrs,‘
replacemlents and maintenance necessary to preserve its value.

Compliance With Environmental Laws: Grantor represents and warrants to Lender thzi: (1) During the =
period of Grantor's  ownership of the Property, there has heen no use, generation, manu‘acture, storage,
treatment disposal, release or threatened release of any Hazardous Substance by any. person on, under,
about or! from the Property; (2} Grantor.has no kiowledge of,-or reason to believe that there.has been, i
except as previously disclosed to and acknowledged by Lender in writing, f(a) any breach or violation of

any Envifonmental Laws, (b) any use, generatlon manufacture, storage, treatment,. disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by, any prior owners

or occupants of the Property,.or (c) any actual or threatened litigation or claims of any kind by any person .

relating to such matters; and -’ (3} Except as previously disclosed to and acknowledged by Lender in

writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall - -

use, generate, manufacture, store, treat, dlspose ‘of or release any Hazardous Substance on, under, .about
or from the. Property; -and (b) any such actrvrty shall be_ conducted in comphance with all applicable -
federal, state, and local laws, regulations and ordinances, mc[udmg without limitation all Environmental®
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such mspectlons and
© tests, at Grantor s expense, as Lender may deem appropriate to determine compliance of the Property with

- this section of the- Mortgage Any mspectrons or tests ‘made by Lender shall be for Lender s purposes only
i - .
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and shall,not be construed to create any responsibility or liability on the part of Lender to Grantor' or to any
other person. The representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property for Hazardous Substances. Grantor hereby . (1} releases and waives any future
claims against Lender for indemnnity or contributian in the event Grantor becomes liable for cleanup or other
-costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender. may directly or indirectly sustain
or suffer, resultrng from a breach of this section of the Mortgage or as a-consequence of any use,
generatron manufacture, storage, disposal, release -or threatened release occurring prior to Grantor S
ownershlp or interest in the Property, whether or not the same was or should have been known to Grantor.

The provisions of this section 'of the Mortgage, -including-the obligation to rndemnlfy, shall survive the
paymentnof the/indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected wy.Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwrse .

L

Nursanee Waste. ( G. entor shall -not cause conduct or permit any nuisance nor commit, permlt or suffer
any strrppmg of or wzste on or to the Property or any portion of the Property. Without limiting the
generality of the foregcing Grantor will not remove, or grant to any other party the right to remove, any '
timber, mlnerals {including il and gas), coal, clay, scoria, soil, gravel or rock products wrthout Lender’s
prior wrltten consent.

_Removal of Improvements Granwr shali not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As. a condition to the remova! of any Improvements, Lender may
require Grantor to make arrangeme.‘*s satrsfactory to Lender to replace such .Improvements with

‘ lmprovements of at least equal value. | ;

Lender’s Right to Enter. Lender and Lender’ s ajents and representatives may enter upon the Real Property
.at all reasonable times to attend to Lender’s intrresis and to inspect the Heal Property for purposes of
Grantor's compliance with the terms and conditions-o#this Mortgage. ,

Complrance with Governmental Requirements. Granto® eivall promptly comply, with all Iaws,‘ordinances,
and regulations, now or hereafter in effect, of all goverirental authontres applrcable to the. use or
occupancy of the Property. -Grantor may contest in.good faith 2ny such Iaw ordrnance or regulation and
withhold compirance during any proceeding, including appropriate appeals, 50 long as Grantor has’ notified
Lender in writing prior’ to doing so- and so -long- as, in Lender’s.<ols opinion, Lender's interests in the
Property'are not jeopardized. Lender may require’Grantor to post adequate security or a-surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to.abandon nor leave unattended the Froperty. Grantor shaII do all
other acts, in addition to those acts set forth above in this section, which from the-character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE CONSENT BY LENDER Lender may, at Lender’s option, declare rmmedlatnv due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior writter..cansent, of all or
‘any part of the Real Property, or any interest in the Real Property A "sale or transfer" means the conveyance
"~ of Real Property or-any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or:by sale,
assignment, or transfer of any beneficial mterest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by ‘Lender |f such exercise is prohrbrted by federal law or by Illmors law.

TAXES AND'LIENS. The foIIowrng provrsrons relatrng to the taxes and liens on the Property are part of this’
Mortgage:

Payment Grantor shall pay when due {and in aII events prior to. dehnquency) all taxes, payroll taxes,'

_special taxes assessments, water charges and sewer service charges levied against or.on account of the -

Property, and shall pay when due all claims for work done on or for services rendered or material furnished

1o the Property Grantor shall maintain the. Property free, of any liens having priority over or equal to the
1 o
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+

interest of Lender under this Mortgage, except for the Existing Indebtedness’ referred to- rn this Mortgage or
those liens specifically agreed to in writing by Lender,- -and except for the Iren of taxes and assessments not
due as further specrfred in the nght to Contest paragraph ‘

" "Right to Contest Grantor may wrthhold payment of any tax assessment,-or claim in connectron with a
good farth dispute over the obligation to pay, $0 Iong as Lender’s interest in the Property is not ;eopardlzed
If a lien arises. or is filed as a result of nonpayment Grantor shall within fifteen (15) days after the lien -
arises orl if a lien is filed, within fifteen (15) days after Grantor has notice of the-filing, secure the dlscharge' .
" of.the lien, or'if requested by Lender, deposit with Lender’ cash or a sufficient corporate surety bond or . -
T other securrty satisfactory to Lender in an amount sufficient to. drscharge ‘the. lien plus any costs and
. permrssrble fees. or other charges that could accrue as a result of a foreclosure or sale under the'lien. 1In.
any contest, Grintor shall defend ‘itself and Lender and shall satisfy any - .adverse judgment before .
enforcement against the Property Grantor sha]l name Lender as an. addrtronal obligee under any surety.
bond. furnrshed in the rontest proceedings.’ ' .

-

Evrdencelof Payment @rantor shall upon: demand furnish to Lender ‘satisfactory evidence of payment of
the taxes or assessmente ard shall authorize the appropriate governmental official to deliver to Lender at
any timea written statemer.t af-the 'taxes and assessments agatnst the Property ' .

" Notice of Construction. Gran ‘or. <hall notify Lender at least fifteen. (15) days before any work is

. commenced, any services are furrighe; or. any materials are supplied to the Property, if any mechanic’s

" lien, materialmen’s lien, or other hen could be asserted. on account of the work, services, or materials.
Grantor will upon request -of Lender furnizh to Lender advance assurances satrsfactory to Lender that
Grantor can and will pay the cost of such improvements. ‘

PROPERTY DAMAGE INSURANCE The following proxisi ‘ons relatrng to msurrng the Property are a part of this
Mortgage { '

Maintenance of Insurance Grantor shall procure ang maintain policies of fire insurance with standard
extended coverage endorsements on a replacement ‘pasiz_for the full insurable value covering all
Jmprovements on.the Real Property in an amount sufflcrent .70 avoid application of any cornsurance c!ause .
and ‘'with a standard mortgagee clause in favor of Lender. rolicies -shall be written by such insurance
companles and in such form as may be reasonably. acceptable t¢ Lendler. Grantor shall deliver to Lender
certificatés of coverage from each insurer containing a stipulation t2i coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior written notice to"liender and not containing any
) dlsc!armer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement provudlng that coverage in favor.of Lender will not be impairec in any way-by any act,
omissio_n’or default of Grantor or any-other person. Should the Real Property te located in an- area
designated by the Director of the Federal Emergency Management Agency as a spscial: flood hazard area,
Grantor aQrees to obtain. and maintain Federal Flood Insurance, if available, within 4% rays after notice is
given by: Lender that the Property-is located in a special flood hazard area, for the il unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximui policy limits
set under the National Flood Insurance Program, or as otherW|se requrred by Lender, and to maintain such
rnsurance for the term of the loan. - , ‘ - .

-Applrcatron of Proceeds. Grantor shall promptly nottfy Lender of, any. Ioss or damage to the Property'
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
or ‘not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. . If Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satlsfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor

. from the: proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit under this ..
Mortgage Any proceeds which have not been disbursed within 180 days after their receipt and which k

" Lender has not committed to the repair or restoration-of the:Property shall be used first to pay any amount.
owing to Lender under this Mortgage, then to-pay accrued .interest, and the remainder, if any, shall be -

.
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applied 10 the principal balance of the Indebtedness. lf Lender holds any proceeds after payment in full of

the |ndebtedness such proceeds shall. be paid to Grantor as Grantor's interests may appear,

, Unexprre_d Insurance -at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
‘purchaser of the Property covered by this-Mortgage at any trustee’s sale or other sale held under the
pro\ns:ons of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness During the period in which any Exlstmg Indebtedness described
below is!in effect, compliance W|th the insurance provisions contained |n the instrument evidencing such

Existing indebtedness shall constitute compliance with the. insurance. prowsmns under this Mortgage, to the

extent complrance with the terms of this Mortgage would constrtute a dupIrcatlon of insurance requirement.
if any proceeds irom the insurance become.payable onloss, the provisions in this Mortgage for division of

'proceeds' Sha”,,upplv only to that portlon of the proceeds not. payable to the holder of the Ex1st|ng.

'lndebtedness . : . . . . . oo

s - -

. LENDER S EXPENDITUPcS M Grantor farls (A) to keep the Property. free of all taxes liens, securrty mterests,
'encumbrances, and other ciaiip= (B} "to provide any requiréd-insurance on the Property, (C) to make repairs
‘to the Property or to comply witi1 any- obligation to maintain Existing Indebtedness in good ‘standing as required

.. below, then Lender maydo s0. -M“any action or proceeding is commenced that would materially affect Lender’s

interests in- the Property, then Lencer on Grantor's behalf ‘may, but is not-required to, take any action that
Lender be[reves to be appropriate to protent Lender’s-interests. All expenses incurred or paid by Lender for
such’ purposes will then, .bear interest at the rate charged under the Credit Agreement from the date incurred-or
~ paid by Lender to the date of repayment by Graitor. All such expenses. will become a part of the Indebtedness

and, at Lender’s option, will {A) be payable or(de mand; (B) be added to ‘the balance of the Credit Agreement\_"

- and be appontroned among and be payable with aiy installment payments to- become due during either (1) .the

term of any appllcable insurance policy; or (2} the re/naining term of the Credit Agreement; or (C) be tréated-

-as a balloon payment which will be due and payable at ihz Credit’ Agreement s maturity. The Property also will

secure payment of these amounts. The rights provided for/in. this paragraph shall be in addition to any’ other
rights or’ anyj remedies to which Lender may be entitled on acrount of any default. Any such action by Lender.
shall not be construed as currng the default so as to bar Lender fiom any remedy that it otherwise woufd have *

Ahad : 1 e, % . "

WARRANTY DEFENSE OF TITLE The followmg prowsrons relating te.owdership of the Property are a part of
. this’ Mortgage : »

Lt

Trtle Grantor warrants that: {(a) Grantor hofds good and marketable title” 5i record to the Property in fee
_ simple, free and clear of all liens and encumbrances other than'those set Torth in the Real Property .
'descnptlon or-in the Exrstrng Indebtedness section below or.in any title insurance roiicy, title report, or final.

' title oprnron issued in favor of, and accépted by, Lender in connection’ with this Martgsge, and (b} Grantor
has the fuII right, power, and authorrty to execute and deliver this Mortgage to Lender

Defense - of Title., Subject to the exception in_ the paragraph above, Grantor warrant: nd will forever '

defend the title to the Property agalnst the Iawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,

Grantor shall defend the action at Grantor's expense. :Grantor may be the nominal party in such -

proceedmg, but Lender shall be.entitled to participate in the proceeding and to-be represented. in the
proceedlng by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender

. such mstruments as Lender may request from time to time to permit such participation.

|
,Complran‘ce Wrth Laws. Grantor warrants that the ‘Property’ and Grantor's use of the Property complies
with all el;(i_stingapplicable laws, ordrnances and regulations of governmental authorities.

Survival of Promises. All prormses, greements and statements Grantor has made in this Maortgage shall
survive, the execution and delivery of this Mortgage, shall be continuing in nature and-shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full,

L

EXISTING INDEBTEDNESS The foIIowrng provrsmns concernlng -Existing Indebtedness are a part of this -

Mortgage

é | B ,10775570
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Existing Lren The lien of this Mortgage securing the’ Indebtedness may be secondary and inferior to the ‘
lien securing payment of an existing obligation. The existing obligation has a current principal balance of -
approximately $76312.. Grantor expressly: covenants and ,agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such.indebtedness, any "default under the instruments
evrdencmg such mdebtedness or any. default under any secunty documents for such mdebtedness -

No Modlfrcauon Grantor shall not enter into’ any agreement wrth the holder of any mortgage, “deed of
,trust, or: r other security agreement which has priority over this Mortgage by which that agreement is
rnodlfredl amended, extended, or renewed- wrthout the .prior written conserit of' Lender. Grantor shall
neither request nor accept any futdre advances under- any such security agreement without the prior
written consent of Lender. ‘

CONDEMNATIOI\. -Tae following provrsrons relatrng ta- condemnatron proceedmgs are a part of thls Mortgage

Proceedmgs If aly proceeding in condemnatlon is filed, Grantor shall promptly notify Lender in writing,

-and Grantor shall p orV.ntIy take such_steps as may be necessary to defend the action and obtain the
-~ award. Grantor may be the-nominal party in such proceeding, but Lender shall be entitled to participate in ’

the proceedrng and to be represented in the proceeding by counsel of its own choice, and Grantor will

-~ deliver or cause to be delivered to Lender such instruments and documentatlon as may be requested by,

‘Lender from tlme to trme to permit sush partrcrpatlon :

Application of Net Proceeds If all oi any part “of the Property is condemned. by eminent domain.
o proceedrngs or by any proceeding or purshase in lieu of coridemnation, Lender may at its election require
‘that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoratron of the Property. .The net proceccs of the award shall mean the award after payment of all
reasonab!e costs, expenses, and attorneys’ feec mr‘.."red by Lender in ‘connection with the condemnation.

IMPOSITION]OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The followrng provisions
relating to governmental taxes, fees and charges are a pari'ni this Mortgage

Current Taxes, Fees and Charges Upon request by Lenrer, Grantor shall execute such documents in
addition to this Mortgage and take whatever. other action is rm.lested by Lender to perfect and continue
 Lender’s lien on the Real Property Grantor shall reimburse Lender for all taxes, as described below,
together wrth all expenses incurred in recording, perfecting or cortiniing,this Mortgage, including without
l|m|tat|0n all taxes, fees, documentary stamps, and other charges for récerding or registering thIS Mortgage.

Taxes. The following shall constitute taxes to whrch thrs section applies: /117 ~a specific tax upon-this type
of Mortgage or upon all or any part of the ‘Indebtedness secured by this Mcrigage; {2) -a specific tax on -
Grantor which Grantor is authorized or-required to deduct from payments on thé indebtedness secured by
this type'of Mortgage; (3} a tax on this type of Mortgage chargeable against the Le~der or the holder of
the Credit Agreement; and (4} a specific tax on all or.any portron of the Indebtednevs ar on payments of
principal and interest made by Grantor. 5 :

Subsequent Taxes. If any tax to which this section. applies-is enacted subsequent to we date of thrs
Mortgage this event shali have the same effect.as an E\rent of Default and Lender may exercise any or all
of its avallable remedies for an Event of Default as provrded below unless Grantor either {1) pays the tax
before it 'becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
-and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender I

1

SECURITY AGREEMENT: FINANCING STATEMENTS The fo!lowmg provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:. .~ -:

'Securlty IAgreement This instrument shal[ constltute a =Secur:ty‘ Agreement to the extent ‘any of the.
Property constitutes fixtures or other .personal property, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to trme

‘Security !nterest Upon request by Lender, Grantor shall execute financing statements’ and. take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal

S S B : _10775570;
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Property‘ In addition to recording thrs Mortgage in the:real property records, Lender may, at any trme and -

without further authorization from Grantor, file executed counterparts, copies or reproductrons of this

Mortgage as a ﬂnancrng statement. Grantor shall reimburse Lender for all expenses incurred in perfecting -

or contmumg this security interest. Upon default, Grantor shall assemble the Personal Property in a‘manner,
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days after receipt of written ‘demand from Lender. :

;Addresses The mailing addresses of Grantor (debtor) -and Lender (secured .party}- from which information
concerning the security' interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercral Code} are as stated on the first page_ of thls Mortgage.

FURTHER ASSURP \CES; ATTORNEY-IN- FACT. The followmg provrsmns relating to further assurances and
attorney in- fact are.s part of this Mortgage ) .

-

Further Assurances At any time, and from rtrme to trme, upon- request’ of Lender Grantor will make,

execute and deliver 7ar.will.cause to be made; executed or delivered, to Lender or to Lender’s’ des:gnee and
when’ requested by Lende: ~cause to be filed, recorded, refiled, or rerecorded,. as the case may be; at such

times and in such" offices ard places as Lender may deer appropriate, any and all such mortgages, deeds,
of trust SECUI’Ity deeds SC"aritY agreements fmancmg statements, continuation statements instruments -

of further assurance, certmcates aid-other:documents as may, in the sole opinion of. Lender, be necessary
or desarable in order to effectuate, comrlete, perfect, continue, or preserve (1) Grantor's obligations under
the Credrt Agreement, “this Mortgage, and the Related Documents, and {2) the liens and security interests
- created by this Mortgage on the Propertu, w~hether now owned or hereafter acquired by Grantor. UnEess

prohibited by law or Lender agrees to the Cortrary in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in. connectron with the matters referred to in this paragraph

: Attorney-:m-Fact If Grantor fails to do any of the thinas referred to in the precedrng paragraph, Lender may
, do so for and in the name of Grantor ‘and at Graite:’s expense. For such purposes, Grantor hereby
irrevocably appdints Lender-as Grantor's attorney-in-faCt 707 the purpose of making, executing; delivering,
filing, recordlng, and doing all other things as may be necesscry or desrrab!e, in Lender’s sole oplnlon to
accornpllsh the matters referred to in the precedmg paragraph.

4

) FULL PERFORMANCE If Grantor pays all the Indebtedness when du®, terminates the credit line account and
' otherwrse performs all the obllgatlons imposed upon Grantor under’ this’ Martgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable- statsments of termination. of - any
financing statement on file evrdencrng Lenders securlty interest in the Rciws~and the Personal Property.
Grantor will pay, if permitted by apphcable law, any reasonable términation fee as determined by Lender from
time to time. , .- : .

REINSTATEMENT OF SECURITY INTEREST If payment is made by Gra’ntor, whether voluraarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is farced 10-ramit the amount
of that payment (A} to Grantor's trustee in bankruptcy or-to any similar person under ary ‘ederal or state
bankruptcy law or law for. the relief of debtors, (B) by reason-of any judgment, decree or order of any court or
admmrstratrve body .having jurisdiction over Lender or any of Lender’s_property,-or (C} by reason of any

3

" sattlement or compromise of any claim made by Lender W|th any_ claimant: (lncludlng without limitation

Grantor}, thellndebtedness shall-be considered unpaid for the purpose of enforcement of this Mortgage and this
Martgage shall continue to be’ effective or shall be reinstated, as- the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property ‘will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been orlglnally received by.Lender, and Grantor shall be bound by any judgment decree, order settlement
or compromrse relating to the Indebtedness or to this Mortgage. .- - :

._ EVENTS OF DEFAULT Grantor will be in default under this Mortgage if any of the followmg happen

(1), Grantor commits fraud or makes a material: mrsrepresentatron at any time in. connection with the
Credit Agreement This can include, for example, a false statement ‘about Grantor’s income, assets, liabilities,
. or any other aspects of Grantor s flnancral condrtron ,

-
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(2) Grantor does not meet the repayment terms of the Credit Agreement.

{3) Grantor s action or inaction adversely affects the collateral or Lender’s nghts in the collateral This.
can include, lfor example, failure to maintain required insurance, waste or destructive use of the dwellifg,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the. dwellrng, creation
of a senior lien on the dwelling without our permission, foreclosure bv the holder of another I|en or the use of .
funds or the dwellmg for prohibited purposes. -

+

RIGHTS- AND REMEDIES ON DEFAULT. Upon the ‘occurrence of an Event of Default and at any trme
thereafter, Lender at Lender’s option, may exercise any one. or more of the followmg rights and remedies, in
addition to any_other rights or remedies- prowded by law:

£l

Accelerate Incébtadness. Lender shall have the right at its- optlon wrthout notice to Grantor to declare the
entire Indebtedness |mmedrately due and payable mcludmg any prepayment penalty which Grantor would
be requued to pay’ .

‘uce Remedles With 7eco=ct to all or any part-of the Personal Property, Lender shall have all the rrghts and
remedres of a'seclred party tader the:Uniform Commercial Code : i . ,

Collect R,ents. Lender shall-fiave the right, without notuce 10 Grantor to take possession of the Property
"and-collect. the Rents, including Imats past due and unpaid, and apply the net proceeds, over and above
Lender’s ‘costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other usér of the Property to make payinents of rent or use fees directly. to Lender. If the Rents are
. collected: by Lender,-then Grantor irrevccablv designates Lender as Grantor’s attorney-in-fact to endorse
mstruments received in payment thereof inthz riame of Grantor and to negotiate the same and collect the
proceeds Payments by tenants or other useis to Lender in response to Lender’s demand shall satisfy the
oblrgatrons for which the payments are made, whather.or not any proper grounds for the demand existed.
Lender rnay exercise its rights under this subparagrap* erther in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right t¢c ke nlaced as mortgagee in possessron or to have a
recelver appornted to take possession of all or any part of tie Property, with the power to protect and
preserve the Property, to operate the Property precedlng foreciosure or sale, and to ‘collect the Rents from
the Property and ‘apply the proceeds, over and above: the_«<ost of ‘the receivership, agarnst the
Indebtedrness. The mortgagee in possession or receiver may serve without bond if permitted by law.

JLender’s rrght to the appointment of a receiver shall exist whether or.riot/the apparent value of the Property’
exceeds the Indebtedness by a substantral amount. Employment by Lendar shall not dlsqualrfy a person
“from ser\?rng as a receiver. :

Judrclal Foreclosure “Lender may obtain a jUdICia[ decree foreclosrng Grantor’s interest in all or any part of .
_the Property

_ Deficiency Judgment. If permitted by applicable Iaw Lender may obtain a judgment for any deficiency
rernalnlng in the Indebtedness due to Lender after application of all amounts received fruiv the exercise of
the rights prowded in this section.

‘Other Remedles _Lender shall have all- other nghts and remedies provided in this Mortgage or-the Credit
’Agreement or avallable at law or in equity. ’

-

. Sale of the Property To the extent permrtted by applicable law, Grantor hereby waives any and all right 10
have the, {property marshalled. In exercising its nghts and remedies, Lender shall be free to sell all of any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any publrc sale on all or any portion of the Property ’ : :

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time.after which. any prlvate sale or other intended disposition of the Personal
Property i is 1o be made. Reasonable notice shall mean notice given at Jeast ten.{10) days before the time of
the sale’ or dlspesmon ‘

- Election of Remedres An electlon by Lender to. choose any one remedy will not bar Lender from usmg any
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other rer'r\edy if Lender decides to spend money or to'perforrn any'of Grantor s obligations under this

Mortgage after Grantor's failure to do so, that decision by Lender w:II not affect Lender's rlght to declare

Grantor |n default and to exercise Lender's remedres

Expenses To the extent not prohibited by applrcable law, alI reasonable _expenses Lender incurs that in
.Lender’s opinion are necessary at any.time for the-protection of its interest or. the enforcement of its rights,
shall become a part of the loan payable on demand, and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this.paragraph inciude, without fimitation, however subject

to any Irmrts under - applicable law, Lender’s -expenses for bankruptcy proceedlngs {including efforts to

modify or vacate the automatrc stay or injunction) and appeafs to-the extent permitted by applrcable law.

NOTICES. Any nedice required to be given under this Mortgage, |nclud|ng without Irmltatlon any notrce of -

- default and. any notice of sale shall be given in-writing, and shall be effective when actually. delrvered when
actually received by * lefacsimile (unless otherwise required by lawl, when deposited with a nationally
recognized, overnight caurier, or, if mailed, when deposited.in the United States mail, as first class, certified or
registered mail postage prepad, directed to the addresses shown near the beginning of this Mortgage All

copies of notices of foreciosure fzom the holder of any lien which has priority over this Mortgage shall be sent’

to ‘Lender’s address, as shown near the beginning of this Mortgage.” Any person may change his .or her

address for notlces under this Morgage by giving formal written~notice to-the other person or persons ’
specifying that the purpose- of the wnotice is to change the person’s address For notice purposes; Grantor’

- agrees to keep Lender informed at all tines of Grantor’ §-current address Unless otherwise provided or

required by law, if there is more than one Grantor, any notice grven by Lender fo any Grantor is deemed to be

notice grven'to all Grantors, It will be Gra.‘*o' = responsibility _to tell the others’ of the notice from Lender.
Notwrthstandmg the foregoing, the address for nutice for Lender is: Bank- One, P.0. Box 901008, Fort Worth,
X 76101 2008 R S o

IDENTITY OF LENDER. Lender is Bank One, N.A., a.natisrai banking assocratlon with its main offrces located in
Columbus, Ohro : ) o

, MISCELLANEOUS PROVISIONS. The followrng mrscellaneous pr.r\ ‘sions are a part of thrs Mortgage

Amendments What is writtén in this Mortgage and in-%e Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or’

amendment to this. Mortgage must be in wnt:ng and must be srgneo bv whoever will be bound or oblrgated
by the change or amendment. * .

© Caption Headmgs Captlon headings in thls Mortgage are for convenrence Jursoses only and are not to be
' -used to lnterpret or defme the prowsmns of this Mortgage. .

" "Governing Law. This agreement will be governed by .and mterpreted in accordancs with federal Iaw and
the laws of the State of lllinois, except for matters. related to interest and the exportation of interest, which
matters wrlI be governed by ‘and interpreted in accordance with federal law {including, (out Aot limited to,
statutes, 'regulations, interpretations, and opinions) and laws of the State of Ohio.. Howe'er,. if there ever

is a question about whether any, provision of the agreement is valid or enforceable the provision that is -

' questloned will be governed by whichever state or federal law would find the provision to be valid and

enforceable. The loan transaction which is evidenced: by this and other related documents has been,

e

approved, made and funded, and all'necessary documents have been accepted by Lender in the State of

Chio. 1 SRR -

Joint andr Several Liability. All obligaticins of Grantor under. this Mortgage shall be joint and several, and all *

references to Grantor shall mean each and every Grantor T.his means that each Grantor signing below. is
responsrbie for all obllgatrons in this Mortgage. '

No Walver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this

Mortgage unless Lender does so in writing. The fact that Lender délays-or omits to exercise any rrght will -

not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that does not mean. Grantor will not, have to’ comply with the other provisions of this Mortgage.
. Grantor- also understands that |f Lender does consent to'a request that does not mean that Grantor will not

| ) . ) _. o : o
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have to get Lender's consent again if the situation happens again. Grantor further understands that just

- because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests.’ Grantor wawes presentment demand for payment, protest
and notlce of dishonor. . . ;

Severabrllty If a court finds that any provrsron of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provrsrons of this Mortgage even ifa prov:sron of this Mortgage may be found
to be rnvalrd or unenforceable o . :

Merger. .There shall be no merger of the |nterest or estate created. by thrs Mortgage wrth any other interest
" or estate' in thr Property at any time heId by or for the benefrt of Lender in any capacity, W|thout the
wrltten c?nsent wi-Lender, .

Successqrs and £ss.ons. Subject to any Iimitations stated in this Mortgage on transfer of Grantor’s

interest, this Mortgage shall be biriding upon and inure to the benefit of the parties, their successors and

assigns. : If ownership =1 *he Property becomes vested.in a person other than Grantor, Lender without

) notice te Grantor, may dceei: with Grantor's successors with reference to this Mortgage and the
Indebtedness by way. of fcrlearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Injebtedness. ‘ '

Time is of the Essence. Time is of the essence in the performance of this Mortgage .

Waiver of Homestead Exemption. .Granter hereby releases and waives all r:ghts and benefrts of the
homestead exemption laws of the State of llinJis as to all Indebtedness secured by this Mortgage. ‘

DEFtNITION§ The following words shalt have the ‘.ollr*‘..‘ng meanings when used in this Mortgage: W

Borrower The word "Borrower" means AJIT Ku\’aq PILLAI and KAHTHIKA A PILLAI, and all other
persons and entities signing the Credlt Agreement :

Credit Agreement The words "Credit Agreement” mean the rredit agreement dated JuIy 25, 2001 in the
original principal amount of $184,000.00 from.Grantor to Lencer; together with all renewals.of, extensions

" of, modifications of, refinancings of, consolidations of, .and sv usiitutions for the promissory note or-

' agreement The interest rate on the Credit Agreement is-a variable-intsrest rate based. upon an index. The
index currently is 7.000% per annum. If the index increases, the payrierits tied to the index, and therefore
the totallamount secured hereunder, will increase. Any variable intergst rate tied to the index shall be

. calculated.as of, and shall begin-on, the.commencement date indicated for 'the-applicable payment stream.

" Notwithstanding ‘the foregoing, the® variable interest rate or rates provided for in.this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 25.000% per annum or the maximum rate allov.e 'oy appllcable law.
The maturity date of this Mortgage is July 25,.2021.- ’

Envrronmental Laws. The words "Environmental Laws" mean any and all state, federal ar.a-local statutes,
regulatrons and ordinances relating to the protection of human health or the environment, including without
limitation, the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended; 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of’ 1,986,_Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U. S.C.
Section 1801, ét seq., the Resource Conservation and Recovery. Act, 42 U.8.C. Section 6901, et seq., or
other app'liceble state or federal laws, rules, or regulations adopted pursuant thereto.

Event ofrDefauIt The words "Event of Default” mean any of the Events of Default set forth in this
Mortgage in the Events of Default section of.this Mortgage .

Existing Indebtedness The words "Exrstrng Indebtedness" mean the indebtedness described in the Exrstmg'
Liens. provrsron of this Mortgage . P

Grantor. ’The word "Grantor" r'neans AJIT KUMAR PILLAI and KARTHIKA A PILLAL

Hazardou_s Substances. - The words "Hazardous Substances"” mean materials that, because of their

i

|
l/,
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' quantrty, concentratron or physrcal chemical or infectious characterrstrcs, may cause or pose a present or
potentrallhazard to human health or the environment when improperly used, -treated, stored, drsposed of,
generated, manufactured transported or otherwise handled. The words "Hazardous Substances" are used-
in their very broadest sense and include without Irmltatlon any and all hazardous or toxic substances,
materlals, or waste as defined by or listed under the Environmental Laws. . The term "Hazardous
Substances" also includes, without Ilmrtatron petroleum and petroleum by-products or any fraction thereof '
and asbestos

Improvements ~ The word "lmprovements ‘means all existing. and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, addrtrons, rep[acements and other
constructron on the Real Property :

Indebtedness _.ne word "Indebtedness” means all principal, interest, and other amounts, cdsts and-
‘expenses payabie -under the Credit, Agreement or Related Documents; ‘together with all renewals of,
extensrons of, modiridations of, consolldatrons of and substrtutrons for the Credit Agreement or Related
Documents and any “aounts expended or advanced. by Lender ‘to discharge Grantor’s obligations or
‘expenses incurred by Lenderto enforce Grantor's oblrgatrons under this Mortgage, together with interest
on suchl amounts . as provided “in  this Mortgage. ~ In addition, and without limitation,. the term
"Indebtedness" includes all amoyiits identified in the Revolving Line of Credit paragraph of this Mortgage.
. However, the term "Indebtedness’ is. subject to the limitations identified in the Maxlmum Lien section of
- this Mortgage : o

- Lender. The word “Lender” means Bank Ore, N.A., its successors and assigns. The words "successors or
assrgns" 'mean any person or company, that acql ies any interest in the Credit Agreement. :

Mortgage The word "Mortgage“ means thrs Mortgage between Grantor and Lender.

Personal Property The words “Personal Property” sinean all equrpment fixtures, and other artrcles of
personal property now or hereafter owned- by Grantor, &:d. now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and*additioris o, all replacements of, and all substitutions for,
any of such property; and together“with ‘all proceeds {inciuzing without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of tne Property.

Property.. The word.“Property” means coliectrvely the Real Propert + apd the Personal Property

Real Property The words "Real Property" mean the reaE property, inter es *5 £nd rights, as further described
in this Mortgage Lo . .

Related Documents The words "Helated Documents mean all promissory rioes, credit-agreements, loan
agreements, environmental agreements, guaranties, security agreements, motgajes, deeds of trust, -
security deeds, coliateral mortgages, and all other instruments, agreements and documants, whether now =
or hereafter existing, executed in connéection with the Indebtedness.

'
s

Rents. The word- "Rents" means all present and future rents, revenues, |ncome, issues, loyalties, profits,”
and other benefits derived from the Property ‘
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TOITS TERMS
GRANTOR: : : ‘ ' : e _ o . : o

+

Uil My

AJIT KUIVI’AR PY.LAL, Individually

: KARTHIKA_‘A PILLAI, Indivicua"y

1

. INDIVIDUAL ACKNOWLEDGMENT = .~
STATE OF-ILLINOIS _ o ‘ m
COUNTY OFCOOK. - - ) %

'
4
i

On this day before me, the undersigned Notary Public, personally:gpeared AJIT KUMAR PILLAI, to me known
“to be the individual described in.and who executed the Mortgage, anc acknowledged that he or she signed the
Mortgage as hls or her free and voluntary act and deed, for the uses-and nirposes therein mentloned

Given under my hand and off:cllal seal this _g & day of ___ J_»U A_/}/ . 20 C /

v

" “By W M \ Residingat__ S Ao A= /. L 4t /80 078

Notary Public’:i in and for the State of L2 ¢ A/'L'/ g iy
. - v ! . - : - ) - . “.

. -OFFICIAL SEAL

My comm|§5|;on expires . - £-.2p-2 3 — MIEDA GOLD
: o o "> NOTARY PUBLIC, STA
. y , ,, S TE OF ILLINOIS
‘ | . . _ MY COMMISS|

! . b ON EX

| _ A ISSION EXPIRES: ?aizoma
|

]
1
|
'
’ -
] ?
t . <
1
!
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INDIVIDUAL‘ AC KNOWLEDGMENT

' .
. l R N A . CY
1 . . ) :
1l c .

!
|
i
|
|
1

STATE OF ILLINOIS A D ]
I .
; . ')8S .

COUNTY OF|COOK )

l B . . . - - ) ‘o . B

{

On thIS day before e, the undersngned Notary Publlc personally appeared KARTHIKA A PILLAI, to me known ,
to be the mdw:dual dgescribed in and who' executed the- Mortgage,- and acknowledged that he or.she signed the
Mortgage as I*us or her e and voluntary act and deed for the uses and purposes therein mentloned ‘

Given under ?ny hand and ofh,,nl seal thls e 1 day._of T L-/(/ o ,20 0 /

M M : ‘R-ds-iding at .S‘/‘-'OKN',- /AZ_?NJ/J-- ¥

Notary Publlc? in and for the State of f e d i pr Q g S

{.
v - . . - (
My commission expires _- _f %' f‘»- 2 ’,’.__?3 OFHCIAL SEAL ¢
L T ‘ MIEDA GOLD ¢
} e : f) NOTARY PUBLIC, STATE OF ILLINOIS |
. : , MY COMMiSSlON EXPIRES: 08!20!0"'
, T OAAMARS S -
L
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