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MORTGAGE

DEFINITIONS

Words used in multiple sectlons of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21: Certain rules regaidinp the usage of words used in this document are

also prov1ded in Section 16.

(A) "Security Instrument" means thlS document which is dateu ~ August 9, 2001 o, .

.together with all Riders to this document.

(B) "Borrower" is
Tracey Rix -
Unmarried BOVAL

Borrower is the mortgagor under this Security Instrument.”
©) "Lender" is. FIRST FRANKLIN FINANCIAL CORPORATION

Lender is a- Corporation
organized and existing under the laws of Delaware
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Lender’s address is 2150 North First St.,
San Jose, CA 95131 -
Lender is the mortgagee under this Security Instrument. .

. (D) "Note" means the promissory note signed by Borrower and dated August 9, 2001 . °
The Note states that Borrower owes Lender . -~ - R
ONE HUNDRED SIX THOUSAND & 00/100 - . ‘ Dollars - - -
(US.$  106,000.00 . )plus interest. Borrower has promised to pay this debt in regular Periodic R

. Payments and to pay the debt in full not later than  September First, 2031 ' B :
(E) "Property” means the property that is described below under the heading "Transfer of Rights-in the -
Property.” T ' _ - -

_(F) "Loan" (ntans the debt evidenced by the-Note, plus interest, any prepayment charges and late charges

" due under the Nate, and all sums due under this Security Instrument, plus interest. - o
(G) "Riders" méars all-Riders_to this Security Instrument that are executed by Borrower. The following
Riders are to'be exicu'ed by Borrower [check box as applicable]: . - C

[ Adjustable Rate Rider {_] Condominiumi Rider -~ [_] Second Home Rider
) [ Balloon Rider - . ] Planned Unit Devélopment Rider __] 1-4 Family Rider

[ ] VA Rider . [ Biweekly Payment Rider. [x] Other(s) [specify]
P f - ) Prepaymént Rider

- (H) "Applicable Law" means' all coririiiing appficable federal, state and local statutes, regulations,
ordinances.and administrative rules and ordeds Ythat have the effect of law) as well as all applicable final, - . .
non-appealable judicial opinions. ‘ o : : S
(I} "Community Association Dues, Fees, and Assrasinents” means all dues, fees, assessmentsand other .
charges that are: imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization. - U T <
() "Electronic Funds Transfer" means any transfer o: furis, other than a transaction originated by -
check, draft, or similar paper instrument, which is initiated <p:ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o 2uthorize a financial institution to debit

- or. credit an account. Such term includes, but is not limited to, poiri-of-sale transfers, automated teller

- machine transactions, transfers initiated by telephone, .wire transfersand automated clearinghouse * :
transfers. - : '

(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condémnation or other taking.of all or ;iny part of the
_ Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissio™s.as to, the - R
\ , value and/or condition of the Property. “ :
K (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or <efaclt on,
the Loan. . : _ ‘.
(N) "Periodic Payment" means the regularly scheduled amount due for (i), principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -,
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its- "~
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from -time .to -
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in.regard -
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage -

loan" under RESPA.
Initials: _ﬁf
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower s obhgatrons under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY‘

This Security’ Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this puzpose, Borrower does hereby mortgage, grant: and convey
to Lender and- Lender’s successors and assigns, the following descnbed property located in- the

county . ) . [Type of Recordmg Jurisdiction)
of Cook \ ' . [Name of Recording Junsdtctlon]
Legal Description attached hereto and made a part hereof : }
Adjustable “ate Rider- attached hereto and made a part hereof B g

Prepayment Rider -at.ached hereto and . made a part hereof

Parcel ID Number: 25-01- 217 -054 N S which currently has the address of
8904 South Clyde Ave.’ . - [Street]
Chicago. . ' [City}, [ inois 60617  (Zip Code]

- ("Property Address ")

TOGETHER ‘WITH all the unprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security . Instrument All of the foregoing is referred to in this

+ +.. Security Instrument as the "Property.” .
BORROWER- COVENANTS that Borrower 1s lawfully setsed of the estate hereby convzysd and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered ;-27<ent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims-and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umform
covenants with lumted variations by Junsdtctron to constitute a uniform security instrument covering real

property. - :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

dne 3

1. Payment of Principal, Interest, Escrow Items, -Prepayment Charges, and Late Chargos. |

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thrs Securtty Instrument shall be made in U.S.

Inmais.‘&‘. . i :
Fo'rm 3014 1I01
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currency. However;-if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments .
due under the Note and this Security Instrument be made in one or ‘more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s.check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ‘are, insured by @
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o
Payments' are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions-in Section13. -,
Lender may return any payment or partial payment if the payment or partial payments. are insufficient:to« . - .
bring the Loan current. Lender miay accept any payment or partial payment insufficient to bring the Loan - .-~ .
current, witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial - ‘
payments mn tiie future, but Lender is not obligated to apply such payments at the time such payments-are -
accepted. If eacli Periodic Payment is applied as of its scheduled due date, then Lender. need not ‘pay -
interest on unappiisd junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such fiinds or return theri toBorrower. If not applied earlier, such funds will be applied to the outstanding -
principal balance under the /Mste immediately prior to foreclosure. No offset or claim -which Borrower
might have now or in the future-apainst Lender shall relieve Borrower from making payments due under. . -«
the Note and this Security Instruiiiet or performing the covenants and agreements secured by this Security
Instrument. - L IR
2. Application of Payments or Proceeds. Except as otherwise descri_ﬁed in thisSection 2, all .
payments accepted and applied by: Lender shail be applied in the following order of priority: (a) interest o
due under the Note; (b) principal due under i Note; (¢) amounts due under Section 3.-Such payments
. shall be applied to each Periodic Payment in the orZer. in which it became due. Any remaining amounts
- shall be applied first to late charges, second to any other amounts due under this Security’ Instrument, and
- then to reduce the principal balance of the Note. ' S
If Lender receives a payment from Borrower for a dziinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tnay 1 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, [ nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fiie extent that, each.payment can be
paid in full. To the extent that any excess exists after the payment is upnlizd to the full payment of one or - * -
more Periodic Payments, such excess may be applied to any late charges d.e. Voluntary prepayments shall . ‘
'be applied first to any prepayment charges and then as described in the Note. _ . '
- Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments. ,
. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due - - .
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment £1 ~anounts-due B
.o for: (4) taxes and assessments and other items which can attain priority over this Security- lasio:ment as-a
~ . .. lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (€)
" premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called -"Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such-dues, fees and
_ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices.of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

. in writing. In the event of such waiver, Borrower shall pay directty, when and wgzre payable, the amounts

<
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, -
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. -

‘Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deerned to

* . be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If. Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to, pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9.

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender tnay revoke the waiver as to any or all Escrow Items at any time by a notice given'in -

5af 2

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in - .

such amounts, that are then required under this Section 3. - S

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to-apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount-a lender can.
require under RESPA. Lender shall estimate the amount of. Funds due on the basis of current data and .
reasonable estimat<s < f expenditures of future Escrow Items or ‘otherwise in dccordance with Applicable

Law. . : s :

) The . Funds- shall ‘6e-‘peld.in an institution whose deposits are insured_by a federal agency,-
»+_ instrumentality, or entity (in“tuding Lender, if Lender is an institution whose deposits are 50 insured} or in .

any Federal Home Loan Bank. Jender shall apply the Funds to pay the Escrow Items no later than the time- '

specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually:
. analyzing the escrow account, or veri’ying the Escrow [tems, unlc_:ss.bepdér‘pays Borrower:interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement.is made in writing
“ or Applicable Law requires interest to be pa‘u ¢n the Funds, Lender shall not be required to pay Borrower
. any interest or-earnings on the Funds. Borrow<~-and Lender can agree"in writing, however, that interest
shall be paid on the Funds. Lender shall .give to Burrower, without charge, an annual accounting of the -

Funds as required by RESPA. . : . o~ ' -
If there is a surplus of Funds held in escrow, u.defined .under, RESPA, Lender shall: account to

Borrower for the excess funds in accordance with RESPA. i there is a,shortage of Funds held in escrow, .

as defined under RESPA, Lender shall notify Borrower as requirid by RESPA, and Borrower shall pay to

~Lender the amount necessary to make up the shortage in accordares with RE'SP'A,_.but in no more than 12 .
monthly payments. If there is a defnciency of Funds held in escrow, as'derined under RESPA, Lender shall.
notify Borrower as required by:RESPA, and Borrower shall pay to Lozded the amount necessary to make.

up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments:

.

Upon payment in full of all sums secured by this Security Instrument, ‘e7uter shall promptly refund .

‘to-Borrower any Funds held by Lender. . - , :
4. Charges; Liens. Borrower shall pay all taxes, assessments, -charges, -{ines.~and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehe.d payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's; if any. To -
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip Section 3.

- Borrower shall promptly discharge any lien which has priority over this Security Instruerc unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests. the lien in good faith.
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

prevent. the enforcement of the lien while those proceedings are pending, but only until such proceedings -
are concluded; of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which: can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -

qzagmwlwnm;' Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section4. -
Lender may require Borrower to pay. a one-time charge for a real estaté tax verification and/or .
; 'reportrng service used by Lender in connection with this Loan. ~
5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬂer erected on
~ the Property insured against loss by fire, hazards.included within the term "extended coverage, " and any.
‘other hazards including, but not limited to, earthquakes and floods, for which Lender requires' insurance.
. This insurance shall be maintained in the amounts (mcludmg deductible levels) and for the periods that -
~ ~ Lender requires. What Lender Tequires pursuant to thé preceding sentences can change during the term of
. the Loan. The insurance carrier providing the-insurance shall be chosen by Borrower- subject to Lender’s
* right. to. disapprove Borrower’s ‘choice,. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, enher (a) a one-time charge for flood-zone.
- determination, retiification and trackmg services; or (b)-a one-time charge for flood zone deterrmnauon
= and certification sorvices and ‘subsequent charges each time remappings or* similar changes occur which
reasonably might arfact)such determination ‘or certification. Borrower shall also be responsible for the-
. payment of any. fees imiposed by the Federal Emergency Management Agency in connection with the
R ‘review of any flood zone derermination resulting from an objection by Borrower. ‘
If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance .
coverage, at Lender s option auu sorrower’s expense. Lender is under no obhgatron to purchase any - -
‘ parttcular type or amount of coverage. Therefore; such coverage shall .cover Lender, but might or might .
-, not protect Borrower, Borrower’s equity-ia-the Property, orthe contents of the Property,’ against any risk,
“hazard:or lrabrllty and might provide-greaies ar lesser coverage than was previously' in effect.: Borrower -
' acknowledges that the cost of the insurance-ceverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay amounts disbursed by: Lender under this Section 5 shall .
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest .
at the Note rate from the date of drsbursement and shi(l be payable with such interest, upon notice from
- 'Lender to.Borrower requesung payment. .
‘ All insurance policies required by Lender and renewals oi such policies shall be subject to Lender ]
nght to disapprove such policies, shall include a standard mortgzge -clause, and shall name!Lender as -
- mortgagee and/or as an additional loss.payee. Lender shall have the rigni to hold the policies and renewal
. certificates. If Lender requires, Borrower shail promptly give to Lender al recerpts of paid premiums and
renewal notices."If Borrower obtains any form of insurance coverage, nc. aherwise required by. Lender,
. -for damage to, or destruction of, the Property, such polrcy shall mclude a stardard mortgage clause and
. shall name Lender as mortgagee and/or as an additional loss payee..
~ In the event of loss, Borrower shall give prompt notice to the i insurance catzicr and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver. otherwise agree -
- in writing, any insurance proceeds, whether or not the underlying insurance was required by ! znder, shall et
.be applied to restoration or repair . of the Property, if the restoration or repair is economicaiiv jeasible and '
-, Lender’s security is not lessened. During such repair and restoration period, Lender shall have the iight to
. hold such insurance proceeds until Lender has had an opportunity to inspect such Property to exsure the
_ work has been completed to Lender’s satisfaction, provided that such- inspection shall be undertaken -
o promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series -
- of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
< requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any -
‘interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by -
"+ ‘Borrower. shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If - '
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance.
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

[ : i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in -

Section 2. : . . o .
If Borrower abandons the ‘Property, Lender may file, negotiate and settle any available insurance

. -claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the -
- insurance. carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day -
period will begin when the notice is given. In either event, or if Lender acquires the Property under .

- Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

2

{

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,.and --

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by’ -
. ‘Borrower) under all insurance policies-covering the Property, insofar as such rights are applicable to the.
coverage of uhe Property. Lender may use the insurance proceeds either to repair or restore the Property, or - .

" to pay amounts +npaid under the Note or this Security Instrument, whether or not then due. . -

. 6. Occupsincy. Borrower shall occupy, establish, and:use the Property as Borrower’s principal
residence within £7 days after the execution of this Security Instrument and shall continue:to occupy the - .

" Property as Borrower s sirincipal residence for at least one year after the date of otcupancy, unless. Lender

‘otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless. extenuating : -

. circumstances exist which ar»teyond Borrower’s control. .

. 7. Preservation, Mainteran-e and Protection of the Property; Inspections. Borrower shall 1-10t’ o

destroy, damage or impair the Pioperty, allow the Property to- deteriorate or commit waste on the
- Property. Whether or not Borrower is retiding in-the Property, Borrower shall maintain the Property in

order to prevent the Property from dewcrioiating -or. decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 that repa’: ur restoration is not economically feasible, Borrower shall -

promptly repair.the Property if damaged o 2void further deterforation or damage: If insurance -or

- condemnation proceeds are paid in conriection with-Gamage to, or the taking of, the Property, Borrower ..

shall be responsible for repairing or restoring the P'roperty only if Lender has released proceeds for such
. purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurcnce ar condemnation proceeds.are not sufficient

" to repair or restore the Property, Borrower is not relieved of Bozower’s obligation for-the completion of .

such repair or restoration. ‘

e

-4
1

Lender or its agent may make reasonable entries upon ;ind .inspections of the: Pfoperty.- If it has .

~ reasonable cause, Lender may inspect the interior of the improvementz.on-the Property. Lender shall give «
" Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, “dv:ing the Loan application

process, Borrower or any persons or entities acting at the direction of Bortows: or.with Borrower’s-
knowledge or consent gave materially false, misleading, or inaccurate information o; staternents to-Lender ' .
(or failed to provide Lender with material information). in" connection with tie ).oan. Material -
representations include, but are not limited to, representations concerning Borrower’s occuzancy of the.

Property as Borrower’s principal residence. =+

9. Protection of Lender’s Interest in the Property and Rights Under this Security lns::'v:ueﬁt. If

{(a) Borrower fails to perform the covenants and agreements contained in this Security Inétrumen_t, o) there -

" . is"a legal proceeding that might significantly affect Lender’s-interest in the Property and/or rights under

- this Security Instrument (suich as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

- enforcement of a lien which may attain- priority over this Security Instrument or to enforce laws.or -
regulations), or (c) Borrower has abandoned the Property, then Lender-may do and pay for whatever-is : .

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
* Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lehder’s actions can include, but are not limited to: (a) paying any sims secured by a lien .

which has priority over this Security Instrument; (b) appearing in court; and (c)  paying :reasonable -

: ln{tials:m .
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instriment, including

its secured position in a bankniptcy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water. * - .

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned-
‘on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

+ - under any duty or obligation to do so. It is agreed that ‘Lender incurs no liability for not taking any or-all- .

“actions authorized under this Section 9. L : . S
Any arnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower. -
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest,. upon notice from Lender to Borrower requesting

.payment. ' . . . L . S L
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of.the -
lease.. If Beirower acquires fee title to the Property, the leasehold and the fee title shall.not merge unless

Lender agrees 1< the merger in writing.

*

" E‘S‘q‘.?‘are g l

i

‘£
1]

" . 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, -

. previously provided such irsurance and Borrower was required to make separately designated payments:

toward the.premiurs “for }ortgage Insurance, Borrower shall pay the premiums: required to: obtain:
coverage substantially equivalentto the Mortgage Insurance previously in effect, at-a cost substantially
equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from:an alternate
mortgage insurer selected by Lender, If substantially equivalent. Mortgage Insurance coverage- is not;

available, Borrower shall continue to day to Lender the amount of the separately designated payments that* -

‘were due when the insurance coverage rcased to be in effect. Lender will accept, use- and retain, theser . * -

payments as a non-refundable loss resetverin lieu of Mortgage Insurance. Such -loss-reserve: shall be;

_ non-refundable, notwithstanding the fact thai-{o</ Loan is ultimately paid’in full, and Lender shall not-bé:

. provided by an insurer selected by Lender again peronies available, is obtained, and Lender requires -
separately designated payments toward the premiums for-vorrgage Insurance. If Lender required Mortgage -

required to pay Borrower any interest or earnings on.cuch. loss reserve. Lehder can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amount and- for the period that Lender requires) ‘

o

o TInsurance as a condition of maKing the Loan and Borrow.r; was required to make separately designated .
payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums:required to- "~
maintain Mortgage Insurance in effect, or to provide a ron-iefundable loss reserve, until Lender’s "

requirement for Mortgage Insurance ends in accordance with.any writtcn cgreement between Borrower and

Section 10 affects Borrower’s obligation to pay interest at the rate provided injthe Note.

Mortgage Insurance reimburses Lender (orany entity that purchases the Mote) for certain losses it
fnay incur if Borrower does not repay the Loan as agreed. Borrower is no( a party to the Mortgage
Insurance, ' ' ; o o

- Mortgage insurers evaluate their total risk ‘on-all such insurance in force from ime ta time, and may
enter into agreements with other parties that share:or modify their risk, or reduce lossel. These agreements

~ -are on terms and conditions that.are satisfactory to the mortgage insurer and the other party (7 parties) to
~ these agreements. Thesé agreements may require the mortgage insurer to make payments using 2ny-source: ..
of funds that the mortgage insurer may have available (which may include funds obtainied froin Maortgage

Insurance premiums).

As a result_of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, . -

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that .

- derive from (or iight be characterized ds) a portion of Borrower’s payments for Mortgage Insurance, in

. exchange ‘for sharing or modifying. the mortgage insurer’s risk, or reducing losses. If such agreement. .

-provides that an affiliate of Lender takes a share .of the insurer’s risk in exchange for.a share of the . ..

.premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: . .
(a) Any such agreements will not affect the amounts that Borrower has agreed to.pay for. .

Mortgage Insurance, or any other terms of the Loan. Such agreements. will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. - '

lnitia!s:ﬂ‘
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* Borrower shall pay ihi premiums required to maintain the Mortgage Insurance in effect. If, for any reason, .
.. the Mortgage Insuranz< voverage required by Lender ceases to be available from the mortgage insurer that -

.Lender providing for such termination or.until termination is requirea by Applicable Law. Nothing in this T
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 (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the .

Mortgage. Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

‘refund of any Mortgage lnsuranee premmms that were unearned at the time of such cancellatlon or -

termination.

11. Assignment of Mlscellaneous Proceeds; Forferture All Miscellaneous Proceeds are: herebyr

asmgned to and shall be paid to Lender.
- If the Property is damaged, such Mrscel]aneous Proceeds shall be apphed to restoration or repair of

 the Property, if the restoration or repair is-economically feasible and Lender’s security'is not. lessened,

During such repair and restoration penod Lender shall have the right to hold such Misceilanéous Proceeds

“until Lender has had an opportunity to inspect such Property to-ensure the work has been completed to

" Lender’s satisvaction, provrded that such inspection shall be undertaken promptly. Lender may pay-for the

repairs and resioration in-a smgle dlsbursement or in a series. of progress payments as the work is .
* completed, Un'ess an agreement is made in writing or Applicable Law requires interest to be paid oni such -
. Miscellarieous Przcerds, Lender shall not be required to- pay Borrower any interest or:earnings on such

" Miscellaneous Procecds If the restoration or repair is not economlcally feasible or Lender’s security would -

be lessened, the Miscel'anesus Proceeds shall be applied to the sums secured by this Security: Instrument,

“"whether or not then due, ‘with.the éxcess, if any, paid o Borrower Such Mlscellaneous Proceeds sha]l be

apphed in the order provided for-in Section 2. ' 2
.. In the ‘event of a,total (akinz, destruction, or loss. in value of the Property, the Mlscellaneous

- Proceeds shall be applied to the sums sacured by this Secunty Instrumem .whether or not then due with. -

the ‘excess, if any, paid to Borrower.

In the event of a partial taking, acs’ rurtlon -or loss in value of the Property in Wthh the fair market' : !

- value of the Property immediately beforc e partial taking, destruction, or loss in value is equal-to:or

greater than the amount of the sums secured kv this Security Instrument. immediately before the partial

. taking, destruction, or loss in value, unless Borrower and ‘Lender otherwise agree in writing, the sums

secured by’ this' Security Instrument shall be re(uced by the .amount of the Miscellaneous: Proceeds

- multiplied by the following fraction: (a) the total arount of the sums secured Jimmediately before .the

partial taking, destruction, or loss in. value divided- ty (b) the fair market value of.the Property

- immediately before the partial taking, destruction, or loss 1 vaive. Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in' veiv »f the Property in which the fair market
value of the Property immediately before the partial taking, desto:ction, or loss in value is’less than the

- amount of the sums secured immediately before the partial taking, Zesiruction, or loss.in value, unless

.Borrower and Lender otherwise agree in writing, the Miscellaneous y'rocesds shall be applied to the sums: -

secured by this Secunty Instrument whether or not the sums are then due:,
» . If the Property is abandoned by Borrower, or if, after notice by Vénder to Borrower that' the

_Opposing Party (as defined in the next sentence) offers to make an award te'stiic a claim forrdamages

Borrower fails to respond to Lender within 30 days after the date the notice'is givel), Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Mroperty or to the

. sums secured by this Security Instrument, whether or not then due. "Opposing Party” niean< the third:party -
* - that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizn? of action in
. 1egard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnmmal is begun *hat in . -

Lender’s judgment, could result in forfeitute of the Property or other material impairment of Leader’s

. interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if

. impairment of Lender’s interest in the- Property or rights under this Security Instrument. -The proceeds of -

acceleration has occurred, reinstate as provided in Section 19; by causing the action or proceeding to be

dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material. - :

any award or claim for damages that are attributable to the impairment of Lender’s mterest in the Property
are hereby assigned and shall be paid to Lender.

. All Miscellaneous Pr s that are not applied to restoratron or repair of the Property shall be.

apphed in the order provided for in Section 2. \
"~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for
payment or modification of amortization of the sums secured by this Security Inst_rument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hablhty of Borrower
or any ‘Successors in Interest of Borrower. Lender shall not be required to commence. proceedings. against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any dermand made by the original. *
‘Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or. .

remedy mcludmg, without limitation, Lender’s -acceptance of payments from third persons, entities or
-Successors in. Interest of Borrower or.in amounts less than the amount then due, shall not be a warver of or
preclude the exercise of any right or remedy.

-13. Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Bofrower covenants
and agrees that Borrower’s obligations and liability shall be joinit and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is.co-signing this .
«Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under.the -

“terms of this § ecunty Instrument; (b) is not personally obligated to pay the sums secured by this Security

& of

JInstrument; ard: (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or - .

~make’ any acco.nodations with regard to the terms of this Secunty Instrument or the ‘Note wrthout the .

co-51gner § COMSer:.

- Subject to the provisions of Section 18 any Successor in ‘Interest of Borrower who assumes |

-Borrower’s obhgatrons i:ag4r this Security Instrument in writing, ‘and is approved by Lender, shall obtain

all of Borrower’s rights ¢a¢ benefits under this Security Instrument. Borrower shall not.be released from:.
Borrower’s obhgauons aud liability under this Security Instrument unless Lender agrees to such release in - -
‘writing. The covenants and azreaents of this Security -Instrument shall bmd (except 'as provrded in- -
; Section 20) and benefit the succescors and assigns of Lender. i
14. Loan Charges. Lender m:y charge Borrower fees for services performed in connectron w1th-='.' '
"Borrower’s default, for the pirpose of [0 c-ctlng Lender’s interest in the Property and rights under this: .
Security Instrument, including, but not luiiied te, attorneys’ fees, property inspection and valuation fees. -
In regard to any other fees, the absence of exprees authority in this Security Instrument to charge a specific:

fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
- fees that.are expressly prohibited by this Security Ir strmnent or by Applicable Law.

* If the Loan is subject to a law which sets maximu:a lvan charges, and that law is f‘mally interpreted so
{that the interest or other loan charges collected or to be rollected in connection with the Loan exceed the

‘permitted limits, then: (a) any such loan charge shall be (educed by the amount necessary to reduce the -
‘charge to the permitted limit; and (b) any sums already collecter trom Borrower which exceeded permitted -
limits will be refunded to Borrower. Lender may choose to mec this refund by reducing the principal. .
"owed under the Note or by makrng a direct payment to Borrower. It\a refund reduces. principal, the:
* ‘reduction will' be treated as a partial prepayment without any prepayrient charge: (whether or-not a -

- prepayment charge is provided for under the Note). Borrower’s acceptarice of any such refund made by -
direct payment to Borrower will constitute a warver of any right of actlon bodrorer rmght have arrsmg out
of such overcharge.

" 15. Notices. All notices glven by Borrower or Lender in. connectlon with this Socunty Instmment

'rnust be in wntmg Any notice to Borrower in connection with- this ‘Security Instrument sha'l.be deemed to .
have been given to Borrower when mailed by first class mail or when actually delivered *o Borrower’s *
notice address if sent by-other means. Notice to any one Borrower shall constitute notice 0 ati.Borrowers -

unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address

_unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii promptly -
"notify. Lender of. Borrower’s change of.address. If Lender $pecifies a procedure for reporting Borrower’s- -
.change of address, then Borrower shall on}y report a change of address through that specified procedure. -
There may be only one de51gnated notice address under this Security Instrument at any .one time. Any -
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address .

stated herein unless Lender has designated another address by notice to Borrower. .Any mnotice in

comnection with this Security Instrument shall not be deemed to have been given to Lender until actually .
received by Lender. If any notice required by this Security Instrument is-also required under Applicable * -
. ‘Law, the-Applicable Law requirement will sausfy the corresponding requrrement under this Security -

Instrument. o _ S i

lnitials:& o
‘Form 3014 "1/01

@@‘-B(IL) 10010) e Page 10 of 15

Document # LO083IL

20




UNOFFICIAL COPY




16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

' - obligations contained in this Security Instrument are subject to any requirements and limitations of
T Applicable Law, Applicable Law might explicitly or implicitly allow the parties to-agree by coniract or it

' might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In-
- the event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable.

. Law, .such’ conflict shall not affect other provnsmns of this Secunty Instrument. or the Note which can be -
given effect without the conflicting provision.

: As used in this Security ‘Instrument: (a) words of the mascu]me gender shall mean and mclude '
‘corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gwes sole discretion wnthout any obligation to
take any. action.

17. Bortower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument

: 18. Trarsfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
“"Interest in the Property” means-any legal or beneficial interest in the Property, including, but not lmuted‘ .
to, those beneficiz! 1terests transferred in a bond for deed, contract for deed, installment sales contract or.
‘escrow agreement, wo utent of which-is the transfer of title by Borrower at a future date to a purchaser.

: “If all or any part of t+ Property or any Interest in the Property is sold or transferred (or if Borrower

- is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior

- written consent, Lender iiay reauire immediate payment in full of all sums’secured: "by. this. Security. « -
Instrument. However, this oplio. «nall not be exercised by Lender if such exercrse is” prohlblted by
Applicable Law. . .

If Lender. exercises this optlon, Lender sha]l give ‘Borrower notlce of acceleratmn Thc notlce shall' -
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15:: .-
within which Borrower must pay all’ sunis secured by this Security Instrument. If Borrower fails to pay-

.these sums prior to the. expiration of this persod, Lender may invoke any remedres perrmtted by this - -
Security Instrument without further notice or deinand-on Borrower.
19. Borrower’s Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued- at- any time -~
- prior-to the earliest of: (a) five days. before sale of the “roperty pursuant to Section 22 .of this Security -
- Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s right
* to reinstate; or {(c) entry of a judgment enforcing this Security Instrument: Those conditions are that
-~ Borrower: (a) pays Lender all sums which then would be due vnier this Security Instrument-and the Note.
-+ -as if no acceleration had-occurred; (b) cures any default of any other!-ovenants or agreements;: (c):pays alli-

'+ expenses incurred in enforcing this Security Instrument, including, but 5ot timited to, reasonable .attorneys’

: -fees, property inspection and valuation fees, and other fees incurred for'th> parpose of protecting. Lender's
interest in the Property and rights under this Security Instrument; and (d) taLes stch action:as Lender may-
reasonably require to assure that' Lender’s interest in:the Property and rghte under this Security-

¥ -+ Instrument, and Borrower’s obligation to pay the sums secured by this Security Irist-ument; shall continue ., -
unchanged unless as otherwise prov1ded under Applicable Law. Lender may require thay Borrower pay
. such reinstatement sums and expenses in one or more of the following forms, as selecte? by Lender: (a)
- . -cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check. pfovrded any -
o -'such check is drawn upon an institution whose deposns are insured by a federal agency, instrariertality or -
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurert and - -

obligations secured hereby shall remain fully effective as if no acceleration had occurred However thls, y

" right to reinstate shall not apply in the case of acceleration under Section 8. . e s
"20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal mterest in:
. the Note (together with this Secunty Instrumem) can be sold one or more times without prior, notice to
Borrower. A sale might result in a change in the eéntity (known:as the "Loan Servicer") that-collects - -
* Periodic Payments due under the Note and this Security Instrument and performs other- mortgage’loan-
. servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be - -
; one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the:Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the: "
new Loan Semcer the address-to which payments should, be made and any other information- RESPA -
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r_equires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, .the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, Jom or be joined to any judicial action (as either an -

individual’ litigant or the member of a class) ‘that arisés from the-other party’s actions pursuant to this

. Secunty Instrument or that alleges that the other partylh_as breached any provision of, or any duty.owed by -
‘reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party- hereto a reasonable period after the. giving of such notice to take corrective action.’ If

Applicable Law provides a time. period which must elap'se before certain action can be taken, that time .
. period will be geemed to be reasonable for purposes of this paragraph. The notice of acceleration and -
opportunity to cvic given to Borrower pursuant 10. Section 22 ‘and the notice of acceleration given to .

Borrower pursoant t> Szction 18 shall be-deemed to sansfy the nouce and" opportumly to take corrective
action provisions of this Seition 20, B I :
21. Hazardous Subs:unces. As used’ m IhlS Sectlon 21: (a) "Hazardous Substances" are those
substances defined as toxic or iazardous substances pollutams or wastes by Envrromnental Law and the
following substances: gasoline, -kerose=e, other flammable or_toxic. petroleum products, toxic pesticides
and herbicides, volatile solvents; materials containing asbestos or. formaldehyde and radioactive materials;

- (b) "Env1roumental Law" means federal .av's and_laws of the Junsdrctmrr where the Prop__erty is located that

relate to health, safety or environmental proteniion; (c) "Environmental Cleanup” includes any response
action, rernedlal acuon or removal action, as cefiped in Env1ronmental Law; and (d) an "Environmental
COl’ldlI‘.lOl’l means a condmon t.hat can cause,. Lontnbute to or otherw1se trigger an Envrromnental

Borrower shall not cause or permlt the presence, use d ,'\osal storage, or release of any-Hazardous

-Substances, or threaten to release any Hazardous Substances, up-vr in the Property. Borrower shall not do,

nor allow. anyone else to.do, anything affecting the Property (e)/dsat:is in violation. of-any Environmental

1
12

ot

Law, (b).which creates an Environmental Condition, or (¢) which, dve to.the presence, use, or release of a. . -

Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence use, or storage on the Froperly of small quantltres_of

~ " Hazardous' Substances that are generally recognized to be appropriate to noiral Tesidential uses.and to_

mamtenance of the Property (including, but not limited to, hazardous substances in.consumer products).
. Borrower shall promptly give Lender wntten notice of (a) any investigation, clain, demand, lawsuit

: 'or other acuon by any govenunental or regulatory agency or private party involving ‘the Por aty and any
. Hazardous Substance or Envu'onmental Law -of which Borrower has actual knowledgf (b) any

Environmental Condition, ‘including but not-limited to, any spilling, leaking, discharge, release or thieat of

- release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

-iHazardous Substance which adversely affects the value ‘of the Property. If Borrower learns, or is notified
‘ " by any governmental or regulatory authomy, or any pnvate party, that any removal or other remediation
-of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with' Environmental Law. Nothing herein shal] create any obligation on
o 'Lender for an Environmental Cleanup ’ '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

© 22. Acceleration; Remedm Lender shall give notice to Borrower prior: to acceleratlon following

Borrower’s breach of any covenant or agreement. in this Security Instrument (but not prior to

" acceleration under Section 18 unless Applicable Law provrds otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the .
default on or before the date specified in the notice may result in acceleration of the:sums secured by .. -
this Seclmty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall. .
further inform: Borrower of the right to reinstate after acceleration and- the right:to assert- in. the -
foreclosure l,roceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speelﬁed in the notice, Lender at its .
. option may rrqure immediate payment in full of all. sums secured .by this Security Instrument
without furthei #enrand and may .foreclose this Securlty Instrument by judicial proceeding. Lender -
shall -be entitled to rolizet all expenses incurred in pursuing the remedies provided i in this Sectlon 22,
mc]udmg, but not limi‘eo ‘o, reasonable attorneys’ fees and costs of title evndence ;

_ 23 Release Upon paymeii of all sums secured by thrs Secunty Instrument Lender shall release. this
Secunty Instrument. Borrower spzii pay any ‘Tecordation costs. Lender may charge Borrower a fee for
releasmg this Security Instrument, bv. on'y if the fée is paid to a third party for services rendered and the
chargmg of the fee is permitted under \pz ,u"able Law. .

* 24. Waiver of Homestead. In accordaucs with IIlinois‘Ia‘w, the Borrower hereby releases.and waives
all rights under and by virtue of the Illinois homestesd-exemption lo'ws. :

- 25. Placement of Collateral Protection Insurar.ce. Inless Borrower provides Lender with evidence
_ of the insurance coverage required by Borrower’s agreemer? with Lender, Lender may purchase insurance .
at Borrower’s expense to protect Lender’s interests in Borrows:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender snichases may not pay any claim that
Borrower makes or-any claim-that is: made against Borrower in conriection with the collateral.: Borrower -
may later cancel any’ insurance purchased by Lender, but only after pfoV.dmg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases .
insurance for the collateral, Borrower will be respons1ble for the costs of thac insurance, mcludmg interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
~ effective date of the cancellation or expiration of the insurance. The costs of the ins:rance.-may be added to .
Borrower’s total outstanding balance or obligation. The costs of the insurance may be niore han the cost of .
“ = insurance Borrower may be able to obtain on its own.
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- BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
_ Security Instrument and in any Rlder executed by Borrower and recorded w1th it. .
Witnesses: . . y R
(Seal)
' -l}oi'rower‘
v (Seal)
(o -Borrower
. {(Seal) S L (Sea)
\ S o -Doriowver - A -Botrower
! ’ :
(Seal). hx (Scal) -
-Borrower ) o ) -Berrower
A{V.', . . ' - _ (Seal) - - _ ) . (Seal)
.- . P -Bon‘pwer' . ¢ ’ —Burrox_ver_
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I ,a Notary Pubhc in and for said county and
state do hereby certify that ‘

STATE%WOIS (/ /2 S g N,{j e /7 K County ss:

‘ Tracey Rix, .

r

"

personally known to me to be.the same person(s) whose name(s) subscribed, to the foregoing instrument, L
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument s his/her/their free and voluntary act, for She uses and purposes therej set forth.
 Given wuder my hand and official seal, this Cfcﬁ\, day of 7&‘:4/{}/{.(,5«7L Zoc)/

]

My Commission Expizen: .
R R e R »z*‘"';am‘ e

| SPPATLPNSIANABANAAPAANS \
QFFICIAL SEAIL
DENNA HARVEY g

¥ :
:ﬁ NOTARY FUBLIC, STATE OF ILLINOIS - ek
-%g Y COMIMSTION EXPIRES: 10/30/01 S iR

J'W\Ms‘ e
57:% "\L\ﬂc CERARAY, A . {\%‘g}
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of August 2001 ,

. and' is incorporated into and shall be deemed to amend and: supplement the Mortgage,

Deed of Trust o1 Jecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to serare Borrower’s Adjustable Rate Note (the "Note") to

FIRST FRANKLIN’ {'11PNCIAL CORPORATION

(the "Lender") of the sam: date and covering the ‘Property descrlbed in the Security Instrument and
located at: 8904 South Clyde Ave, Chicago, Illinois 60617

[Property Address] --
THE NOTE CONTAINS PROVISIIMS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTH)LV-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BIPAOWER MUST PAY i

ADDITIONAL COVENANTS In addition to the coveus: s and agrecments made in_the" Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 9.750 . % . The Note provides-for
changes in the interest rate and the monthly payments, as follows:

, . 4, INTEREST RATE AND MONTI-]LY PAYMENT CHANGES

{A) Change Dates- _ .

The interest rate [ will pay may change on the first day of September © 2003
and on that day every sixth month thereafter. Each date on which my ‘interest rate couli ch ngee is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ s the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of.the
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ﬁrst busmess day of the month' unmedlately precedmg the month-in whtch the Change Date occurs is called

the "Current Index."

‘ If the Index is no longer.available, the Note Holder will choose a new Index that 15 based upon
comparable information. The Note Holder will g1ve me notice of thls choice.

(C) Caiculation of Changes C B

Before e2ch Change Date, the Note Holder w1ll calculate my new mterest rate’ by addmg‘

F:.ve ‘and Cuae-Quarter. , : percentage point(s)

( . 5450 %) to the Current Index. The Note Holder will. then round the result of this:

addition to the neares. 9 1e-eighth of one percentage point (0. 125%). Subject to “the limits stated in Section

4(D) below, this rounde.t ariount will be my new interest rate until the next Change Date.

"~ The Note Holder wiil thcin determine the amount of the-monthly payment that would be. sufﬁc1ent to

repay the unpmd principal that ain expected to owe at the Change Date in full on the Maturity Date at my.

new interest rate in- substantially eqaal payments. The result of this calculatron w111 be the new amount of

my monthly payment. :
(D) Limits on Interest Rate Chaugca

The interest rate I am required w/ pey at the first Change Date will not be greater than -
12.750 - % or less than 9. 750 - .. %. Thereafter, my interest rate will-.

never be increased or decreétsed on any single Chang< Date by more than one percentage point (1.0%) from.'
the rate of interest I have been paying for the preceding six months; subject to the following limits: My,

interest rate will never be greater than , 1£.750 - %, nor less than 3.750,
(E) Effective Date of Changes - : ,

My new interest rate will become effective on each Change Pate. I will pay the amount of my new -

monthly payment beginning on the first monthly payment date after fie Change Date until-the amount of
my monthly payment changes again. k :
(F) Notice of Changes

The Note Holder will deliver or. mall 10 me a notice of any changes in my.iterest rate and the amount *
of my monthly payment before the effective date of any change. The notice wil} inctude information-

required by law to be given me and also the title and telephone number of a persui wlv- will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWZI'

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

T Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Fro e'ty or

any .interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfened and .

- - Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. However, this-option-

shall not be exercised by Lender if exercise is prohibited by federal law as of the date.of this Security .

- Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

.6268008 (9710 Page 2 of 3
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
-assumption and that the risk of a breach of any covenant .or agreement in this Securnty Instrument is
_acceptable to Lender

To the extent perrmtted by appllcable law, Lender may charge a reasonable fee as a condmon to

Lender s coiicent to the loan assumption, Lender may also require the transferee to sign.an assumption

' agreement tliat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements maric in the Note and in this Security Instrument. Borrower will continue to.be obhgated sunder
the Note and this Security Instrument unless Lender releases Borrower in writing.

- If Lender exerrices the option to require immediate payment in full, Lender shall ‘give: Borrower

notice of acceleration. Tae wotice shall provide a period of not less than 30 days from the’date the notice is-

- delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these suris ‘prior to the explranon of this period; Lender may invoke any remedres :

permltted by thrs Security Instruifieat without further notice or demand on Borrower

BY SIGNING BELOW Borrower 4t epts and agrees to the terms and covenants contamed in: this-

Adjustable Rate Rxder
(Seal) . ' (Seal)
-Borrower /) . . -Borrower
(Seal) s : (Seal)
-Borrower < '-l_30rrower
(Seal) / (Seal).
-Borrawer . . o -Borrower
(Seal) B B ___(Seal)
-Borrower = E -Borrower
] &-szesoos @710 . “pige3ef3.
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PREPAYMENT RIDER

This Prepayment Rider is made this 9th day of August , 2001, and is incorporated into
"and shall be deemed'to amend and snpplement the Mortgage, Deed of Trust or the Socunty Deed (the “Security -
- Instrument”) of the same date given by the undersi gned (the “Borrower” ) to secure Borrower’s Note ( the “Note” ) -
[ -
FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware CQrporat:.on B

(“the Lender™) of the same date and covenng the property descnbed in the Secunty Instrument and located at:
8904 South Clyda Ave , Chicago, Ill:l.no:Ls 606.17

ADDITIONAL COVENANTS. - In addition to the covenants and agreements made in the Secunty
instrument, Borrows: snd Lender further covenant and agree as follows: : -

 Except as proviacu telow Borrower may. make a full prepayment or a partial prepayment of pnncnpa] at

any time without paying any churge. - However,; if within the first 3 year(s) after the date Borrower.executes the
Note, Borrower makes a full prorzyment (including prepayments occurring as a result of the acceleration of the.

" . maturity of the Note), Borrower muzi; as a condition precedent to a full prepayment pay a prepayment charge on
the prepayment of that amount of piip.ipal which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal”). The prepayment char e will equal the interest that would accrue dunng a six-month period on
the Excess Principal calculated at the rate of iuterest in effect under the terms of the Note at the time of the full

prepayment i . ) ) . P .

NOTICE Iro ZORROWER
Do not sign:this loan agreement before you read it. This loan agreement provides for the
payment ofia penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement.

‘ By signing below, Borrower accepts and agrees to the terms and vaverants contained in this Prepayment
. Rider. S : ' '

(Seal) L (Seal
ragey Rix : - : :

(Seal) . | | (Seal)

Adjustable Rate Prepayment Rlder First Lien- AK, AL, AZ, AR, C CO, CT,DC, DE, FL, GA, HI, ID, ILIN,
IA, KS, KYLAMA,MDMIMNMOMS MT, NE, ,NH,NJNMNYNDOHOKOR,PARISC
SD, TN, TX, UT, VA, VT, WA WL, WY _
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Legal Descrribp.tion:

LOT 2 (EXCEPT THE NORTH 17 FEET THREROF) ALL OF LOT 3 AND THE NORTE 3 FEET OF
LOT 4, IN BLOCK 3 IN SIMON J. MORAND’S RESUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 ‘OF THE NORTHEAST 1/4 AND TEH NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 .OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MZERIDIAN, IN COOK COUNTY, ILLINOIS.
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