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DEFINITIONS ]
Words used in muluple secuons of this document are defmod below and other words are defmed in Sections 3,
11, 13, 18, 20 and 21. Certam rules rcgardmg I.he usage of words used in this document are also prov:ded in
SectJon 16. .

a" Securlty Instrument" means thls documcnt whxch is dated AUGUST 16, 2070 ’\ | . to'gcther with -
all Riders to this documem Lo _ . ' C

e

ILLENOIS Slngla Famny Fannle MaelFreddle Mac UNIFOHM INSTRUM ENT- WITH MERS

: s . Pagetofis ' _— Initials: fGi ML
@ BA(IL) {0010} CHL(10/DO) . VMP MORTGAGE FORMS - (300)521 ‘7291 : Form 3014 1/01
CONVNA 2. : .
L ' *009051951000001006A" -
, ‘q




" UNOFFICIAL COPY




-~ . UNOFFICIAL CORY=973.., .. .

-CASE ¥ LH282860710927 _k o ‘ DOC ID # 000905195139022
(B) "Borrower" is : ! ‘
RONALD _LOPEZ, AND GLENDA LOPEZ HUSBAND AND NIFE

Borrower is the mortgagor under this Secunty Instrumem. :
. {C) "MERS" is Mongage Eléctronic Regrstrarron Systems; Inc. MERS is a separate corporation that is acting-

* solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
" Security Inst: ament.” MERS is organized and existing ‘under the laws of Delaware, and has an address and
‘telephone nun..,er of PO Box 2026, F11nt MI 48501-2026, tel (888) 679 MERS .

-{D) "Lender" s L
* COUNTRYWIDE 1i2E LOANS, INC.

Lenderisa CORPORAT N
-~ organized and existing under the laws of NEN YORK -

“" Lender’s address is- " - '

“4500 PARK GRANADA LALA""\SAS CA 91302 1613 .
AE) "Note“ means the promtssor, rote signed by Borrower and dated AU GUST 16 2001 .The
‘Note states that Borrower owes Lender -

ONE HUNDRED SEVENTY EIGHT 1"0E'°AND ‘THREE : HUNDRED NINETY EIGHT and. 00/100
Dollars (US.$ 178, 398. 00 ©. ) pus daterest. ‘Borrower has promrsed 10 pay this debt in regular

“* Periodic Payments and to pay the debt in full not 17:ex than SEPTEMBER 01, 2031.¢ L

(F) "Property" means the property that 1s desc ibed-below under the headrng "Transfer of Rights in the
Property." = =
- {G)"Loan" means the debt evrdenced by the Note plus ‘ntesest, any prepayment charges and late charges due

_ under the Note, and alt sums due under this Security Instrumént; plus interest.
- (H) "Riders" means'all Riders to-this Security Instrument taat are: executed by Borrower The following -
Riders are to be executed by | Borrower [check box as apphcable] ' :

[] Ad]usrahle Rate Rider D Condominium Rider | [ Second Home Rider
[_.] Balloon Rider . [ Planned Unit DeveIopment erer []1 vamily Rider
[;_X]_VA Rider o ] Brweekly Payment erer D Others) soecrfy]

W

M "Apphcable Law“ means a]l controlling applrcable federal state and local statutes, reg ulatt ons, ordinances -
" " and administrative rules and orders (that have the effect of law) as well as all applrcable ﬁnal AR appea]able
Judicial opinions. : :
)] "Commumty Association Dues, Fees, and Assessments" means all dues, fees, assessmen s other
charges that are imposed on Borrower or the Property by a condommrum association, homeowners asuocratron
“or similar organization. =~ :
(K) "El¢ctronic Funds Transfer" means any transfer of funds, other than a transaction originated by check
draft, or srmrlar paper instrument, which is initiated through an electronic terminal,. telephonic instrument,
~ COmputer,. oF magnetrc tape so as to order, instruct, or, authorize a financial institution to debit or credit an K
account. Such term includes, but is not limited to,"point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3, .
. (M) "Miscellaneous Proceeds” means any compensation, setdement, award of damages or proceeds paid by
.any third party (other than insurance proceeds paid under thecoveragés described in Section 5) for: (i)

|nma|s:§£@[/
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CASE #: 'LH282860710927 DOC ID 4#°000905195139022
damage to, or destruction of, the Property; (u) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) m1srepresentaﬂons of, or omissions as to, the value and/or
condition of the Property.
-(N)."Mortgage Insurance" means insurance protectmg Lender against the nonpayment of or default on, the -
Loan. —
(0) “Penodrc Payment" means the regularly scheduled amount due for (1) prmcrpal and interest under lhe ‘
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.
.(P) "RESPA" means the Real Estate Settlement- Procedures Act (12 US.C. Sectmn 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, of
- . any additional or successor legislation or regulation that governs the same subject matter. As used in this
- Security’ Instr..*nent, "RESPA" refers to all requirements and restrictions  that are imposed in regard to &
7 "federally relaicd mortgage loan” even 1f the Loan does not qualify as a "federally related mongage loan" under
" RESPA.
(Q) "Successor i sriicrest of Borrower“ means any pany that has. taken title to the Property, whether or not
that party has assuined _orrower s oblrganons under the Note andjor this Secunty InstrumenL -

TRANSFER OF RIGHTS IN HE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan ancl all renewals extensions and

modifications. of the Note; and i) e performance of Borrower s covenants and agreements under this )

- Security Instrument and the Note. Tor, this purpose,’ Borrower * does “hereby mortgage, grant and

convey to MERS (solely as nominee for L.ender and Lender’ s sticcessors and assigns) and to the successors and

. assigns of MERS, the following descnbed Jroperty located in the. ’ . g : o
"COUNTY L O of COOK : ’ : :
: [Type of Recording Jurisdiction] Nt [Name of Recordmg]unsdrcuon] '
- LOT 8 IN LYNDALE AVENUE SUBDIVISION OF VHE SOUTHEAST 1/4 QF THE SOUTH 5

CHAINS OF THE NORTH 15 CHAINS (EXCEPT THE NORTH 30, FEET OF THE EAST 168

FEET) OF THE .NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION

35 TOWNSHIP 40 NORTH RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN IN
_COOK COUNTY, . ILLINOIS .

1

Parcel ID Nimber:  12-35-105-027 ' which currently %as e, address.of -

- 8632 LYNDALE RIVERGROVE ‘ : : )
[Strect/City] S -
Illiniois 601 71- . ("Property Address"):
[Zip Code] -

, TOGETHER WITH all the irnprovements now or hereafter erected on the property, and all casements,
__appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be.
© -covered by this Secunly Instrument. All of the foregoing is referred to in this Security Instrument as the
. "Property.” -Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any-or-all of those interests, including,

Innlala .l @ L/
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CASE #:. LH282860710927 ' DOC ID # 000905195139022 }
" . but not limited to, the right to foreclose and sell the Property;-and to take any. action required of Lender
“including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right - to .mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines umform covenants for national usc and non- umform
covenants with limited variations by junsdrclmn {0 constitute a umform security ‘instrument covering real

"+ property.
‘UNIFOI\“ L COVENANTS. Borrower and Lender covenant and agree as follows:
, : 1. Paymeat i Prmclpal Interest, Escrow Items,’ Prepayment Charges, and Late Charges. Borrower
e ;' " shall pay when duedis principal of, and interest on, the debt evidenced by the Note and any prepayment
. . charges and late chaig:s due under the Note. Borrower shall also pay funds for Escrow Items pursuant to-
, “Section 3. Paymients due vider the Note and this Security Instrument shall be made in U.S. currency. However )
‘. © " if any check or other instrums.nt recerved by Lender as payment, under thé Note or this Security Inslrurnent is.
©*7"" rewurned to Lender unpaid, Lender-nay require that any or all subsequent payments due under.the Note and this
Security, Instrument be made in otic'0: more of the following forms, as selected by Lender: (a) cash; (b) money
-~ order; (c) certified check, bank check, rreasurer’s check or cashier’s check, provided any such’check is drawn
upon an institution whose deposrts are insursd by a federal agency, instrumentality, or enuty, or {d) Electronic -~
- Funds Transfer. o
Paymems are deemed received by Lender .f"c-n rocewed at the locauon desrgnated in the Note or‘at such o
‘other location as may be desrgnated by Lender in accordance with the notice provisions in Section 15. Lender
. ‘may return any payment or partial payment if the payrient or partial paynents are insufficient to bring the Loan * ¢
current. Lender may accept any payment or partial paymnent insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights t rzfinse such payment or partial payments in the
future, but Lender is not obligated to apply such paymenis ai the:time such payments are accepted. If each
‘Periodic Payment is applied as of i its scheduled due date, then Lencer need not pay interést-on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 15 diing the Loan current. If Borrower
. " does not do so within a reasonable period of time, Lender shall either apply such funds or return them o
_ Borrower. If not applied earlier, such funds will be applied to the outstanding prncipal balance under the Note -
. immediately prior to foreclosure. No offset or claim which Borrower might have row or'in the future against -
* - Lender shall relieve Borrower from making payments duc under the ‘Note and this Qecunty Instrument or .
performing the covenants and agreements secured by this Security, Instrument.
. 2. Application’of Payments or Proceeds. Except as otherwise described in this Section 2, all payments.
accepted Iand applied by Lender shall be applied in the following order of priority: (a) interes. i'se under the
. Note; (b) principal.due under the Note; (c) amounts due under Section 3. Such payments shail be-applied to
" each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied-fisi o late
* charges, second 10 any other amounts due under this Securrty Instrument, and then to reduce the principal .
* -~ balance of the Note.
‘ If Lender receives a payment from Borrower for a delinguent Penodrc Paymem which includes- a .’
-~ sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the - .
" late.charge! If moreg than one Periodic Payment is outstanding, Lender may apply any-payment reccived from -
_ Borrower to the repayment of the Periodic- Paymems if, and to the extent that, each payment can be paid in full,
»"'To'the extént that any excess exists after the payment is applred to the full payment of one or more Periodic .
o Payments, such excess may be applicd to any late charges due. Voluntary prepaymenm shall be applied first to
" any prepayment charges and then as described in the Note. '
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+ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the -

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provrde for payment of amounts due for: (a)"

taxes and assessments and other items which can attain priority -over this Security Instrument as a lien or

encumbrance on the Property; (b) leasehold paymeiits or ground rents on the Property, if any; (c) premiums for ‘

. any and all insurance required by Lender under Secuon 5; and (d) Mortgage Insurance premiums, if any, orany

sums payable by Borrower to Lender in licu of lhe paymem of Mortgage Insurance premiums in accordance -

_with the provisions of Section-10. Thesc items are called "Escrow Items. " At origination or at any time during

the term of thz Loan, Lender may require that Commumty Assocxauon Dues, Fees, and Assessments, if any, be _

escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

furnish to Lender ai! notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for

Escrow Items unicss Lender waives Borrower’s obligation to pay the Funds-for any or all Escrow Iiems.

o Lender may waive Burover’s obligation to pay to Lender Funds for any or all Escrow-Ttems at any time. Any
_." such waiver may only be i vriting, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due fcr zny Escrow Items for which payment of Funds has been waived by Lender and, if

ef 1¥

*

Lender requires, shall furnish to J.cader receipts evidencing such payment within such time period as Lender

may require. Borrowér’s obligation 1% make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemeric contained in this Security Instrument, as the phrase * 'covenant and -
agreement” is used in Section 9. If Boriower. is obligated to pay Escrow Items directly, pursuant to a,waiver, .

and Borrower fails to pay the amount due fo: 2z Escrow Item, Lender may exercise its rights under Section 9

.and pay such amount and Borrower shall ther ke obligated under Section 9 to repay to Lender any ‘such

¢

amount. Lender may revoke the. waiver as.to any or-all Escrow Items at any time, by a notice given in -

amounts, that are then requrred under this Section 3. |
Lender may, at any time, collect and hold Funds in an urwnt (a ) Sufﬁcnent to penmt Lender to apply the

The Funds shall be held in an institution whose deposits are insured by = federal agency, instrumentality,

. or entity (including Lender, if Lender is an institution whose deposits are so,insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay-the Escrow liems no later.inan the time specified under
. RESPA. Lender shall not charge Borrower for holding and applying the Funds, an‘iaily analyzing the escrow *

. accordancé with Section 15 and, upon such revocaticn, Borrower shall pay to Lender all Funds; and in such . ‘

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fards and Applicable Law .

permits Lender to make such a charge.. Unless an agreement is made in writing or Appucable Law requires

' jmterest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest ur.cernings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Furds. Lender

shall give to Borrower, without charge, an annual accounnng of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to .,orrower

_ for the excess funds in accordance with RESPA. IF there is"a shortage of Funds held in escrow, as defined -

under RESPA Lender shall notify Borrower as required ‘by RESPA, and Borrower shall pay to Lender the -
amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12 monthly
payments. If there is a deﬁmency of Funds held in escrow, as defined under RESPA, Lender shall notify . -
* Borrower as required by RESPA, and Borrower shall pay -to Lender the amiount necessary 1o make up the.

deficiency in aceordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender : @-S (o
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4., Charges; Liens. Borrower shall pay- all taxcs, assessments, charges, fines, and impositions
" attributable to the Property. which can attain priority over this Security Instrument, leaschold payments or
. ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

- extent that these items are Escrow Iterns Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dlscharge any lien which has pnonty over this Security Instrument unless
* . Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement (b) contests the lien in good faith by, or
defends against enforcement of the lien in, légat proceedings which in Lender’s opinion ‘operate (o prevent the
" enforcement of the lien while those proceedings are pending; but only until such proceedings are concluded;

or (c) securzs from the holder of the-lien an agreément satisfactory to Lender subordinating the lien to this
- Security inswament. If Lender determines that any part of the Property is subject-to a lien which can attain -

" priority over this-Security Instrument, Lender may give Borrower.a notice identifying the lien. Within ‘10 .

'days of the date cu which that notice. is gwen Borrower shall sansfy the lien or take one or more- of the
-actions set fonh abuve ) this Section 4.
Lender may requirs Bacrower 1o pay a one- nme charge for a real estate tax verification and!or reporun g
service used by Lender in codrection with this Loan.
5.'Property Insurance. Boicower shall keep the 1mprovements now exlstmg or hereafter erected on the
Property insured against loss by-{r, hazards included within theterm “extended coverage,” and any other
hazards including, but not limited to; eathquakes and floods, for which Lender requires insurance. This
~ insurance shall be maintained in the amormts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 13;4c oreceding sentences can change during the term of the Loan,
- The insurance carrier providing-the insurance «hall be chosen by Borrower subject to Lénder’s right to
dlsapprove Borrower’s choice, ‘which. right shiall net be exercised unreasonably Lender may require
Borrower. to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,

e certification and tracking, services; or (b) a one-time coarge for flood zone determination and certification

services and subsequent charges each- time remappings ¢r_similar changes occur which reasonably might

affect such determination or certification. Borrower shall also. b respon51b1e for the payment of any fees

El

'xmposed by the Federal Emergency Managemem Agency in conpection with the review of any flood zone.

. determination resulting from an objection by Borrower.

If Borrower -fails to maintain any of the. coverages described 1hov.,, Lendcr .may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under ) obligation ‘to purchase any
" particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not

" " protect Borrower, Borrower’s equity in the Propeity, or the contents of the Prope:ty, ut;amst any risk, hazard

. or liability and might provide grealer or lesser coverage than was previously in effect. Borrower

"-'i". .acknowledges that the cost of the insurance coverage so obtained might significantly exczed the cost of

"insurance that Borrower: could have obtained. Any amounts disbursed by Lender under s Srction 5 shall

.become additional debt of Borrower secured by this Security Instrument. These amounts shali bcar-interest at

.. the Note rate from the date of disbursement and shall be payable, wnh such interest, upon notice 707 1ender
_ o Borrower requesting payment.

All insurance policies requnred by Lender and renewals of such pohmes shall be subject to Lender §

r_ightw to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

* .. mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

_-certificates. If Lendér requires, Borrower shall promptly give to Lender all receipts of paid premiums and

: renewal notices. If Borrower obtains any form of i insurance coverage, not otherwise required by Lender, for

’damage to, of destruction of, the Property, such pOlle shall include a-standard mortgage clause and sha]l
name Lender as mortgagee and/or as an additional loss payee.

,fLM C/
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In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may -

. ‘make proof of loss if not made prompdy by Borrower. Unless Lender .and Borrower otherwisc agree in
writing, any -insurance: proceeds whether or not the underlying insurance was required by Lender, shall be

applied to restoration or repair of the Property, if the restoration: or repair is economically feasible and .

~ Lender’s security is not lessened. During ‘such repair and restoration period, Lender shall have the nght to

- hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work .-

has been completed to Lender s satisfaction, .provided that such inspection shall be nndertaken promptly
Lender may disburse proceeds for the repairs'and restoration in a sifigle payment or in’ a series-of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

interest to k& waid on such insurance proeeeds Lender shall not be requned to pay Borrower any interest or -

earnings On such proceeds. Fees for public adjustérs, or other third parties, retained by Borrower shall notbe = -

paid out of te Zusurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

not economically oy 1ble or Lender $ seCunty would be lessened, the insurance- proceeds shall be applied 1o

. the sums secured i vy this Secunty Instrumenl, whether or not then due, with -the excess, if any, patd to
‘Borrower. Such insuranze rzoceeds shall be apphed in the order provided for in Section 2.

7 If Borrower abandois ths Property, Lender may-file, negotiate and: settle any available insurance claim

* and related matters. If Borrower,does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to settle a claiip, then Lender may. negotiate and seitle the claim. The 30- -day period will

begin when the notice is given. In eithe: event, or if Lender acquires the Property under Section. 22 or'
otherwise, Borrower hereby assrgns to Lender (a) Borrower’s rights to any insurance proceeds in an arnountf

not to exceed the amounts unpaid under the #vie or this Security Instrument, and (b) any other of Borrower s

rights (other than ‘the right to any refund of rinearned premiums paid. by Borrower) under all insurance

policies covering the Property,'insofar as-such rights-ase- apphcable to the coverage of the Property Lender

may use the insurance proceeds cither to repair or cestore the Property or to pay amounts unpaid under the .

Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ‘and'usg the Property as Borrower s principal residence -

* within 60 days after the execution of this Secunty Instrument a2 shall continue to occupy the Property as
* Borrower’s principal resrdenee for at'least one year, after the darz.of occupancy, unless Lender otherwise

agrees. in writing, which consent shall not.be unreasonably wrthheid or unless extenuanng circumstances

exist which are beyond Borrower 8 control

1. Preservatlon, Maintenance: and- Protection of the Property; rupecttons Borrower shall” notr
destroy, damage or impair the Property, allow the Property to deteriorate or Corimit waste on the Property. -

Whether or not Borrower is resndmg in the Property, Borrower shall maintain the Prov‘erty in order to prévent

the Property from deteriorating or decreasmg in value due to its condition, Unless it i¢'determined pursuant to

Section 5 that repair or restoration is not. economlcally feasible, Borrower shall promptly repa'r the Property if

damaged to avoid further detenoranon or’ damage. If insurance or condemnation procerds: are- paid in

connection- with .damage to, or the taking of, the Property, Borrower. shall be ‘responsible io rcpairing or
- restoring the Property only if Lender has released proceeds for such purposes. Lender may disbusse wroceeds
for the repairs and restoration in a single payment or in a serics. of - progress payments as the-work is
completed.'If the insurance or. condemnation proceeds are not sufficient to reparr or restore the Property,

". . Borrowér is not relteved of Borrower’s obltgaﬂon for the eompletton of such repair or restoration.

Lender or its agent may make ‘reasonable entries upon and inspections of the Property. If it has

" reasonable cause, Lender, .may . inspect-the mterror of the improvements on the Property. Lender shall give'

Borrower notice at the ttme of or prtor to sueh an interior mspect.ton specifying such reasonable cause.
G MC/
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s Knowledge or
consent gave materially false, misleading, or maccurate information or statements o Lender (or failed to
provrde Lender with material mformauon) in connéction with the Loan. Material representations include, but
are not limited to, representauons concermng ‘Borrower’s occupancy of the Property as Borrower’s principal

' _resrdence ot o

9. Protection of Lender 5 lnterest in the Property and Rights Under this Securlty Instrument, If
(a) Botrower fails to perform the covenants and agreements contained in this- Secunly Instrument, (b) there is
a legal proceeding that might srgmfrcantly affect Lender’s interest in the Property and/or rights under this
Security ‘Insirument (such as a proceeding in bankruptcy, probate, for -condemnation or forfeiture, for
enforcement-of a lien which may attain priority: over this, Seccurity Instrument or to ‘enforce laws or
regulations), ‘or-(¢) -Borrower has abandoned the Property; then Lender may do'and pay for whatever is
. reasonable or apriGoriate to protect Lender’s interest in the Property and rights under this Security
Instrument, includinig Diotecting and/or assessing the value of ‘the Property,-and securing and/or repairing

w

. the Property Lender’s a-u6=s can include, but are not limited to; (a) paying any sums secured by a lien which
) has priority over this SecLrity Instrument; (b) appearing in cotrt; and (c) paying reasonable’ attomcys fees to _

in a bankrupicy proceeding. . Securiig the Property mcludes but is not limited to, entering the Property to
make repairs, change’ locks,” replace or voard up doors and windows, drain water from prpes eliminate
building -or other code violations or d2nserous:conditions, and have utilities turned on ot off. Although
ELender may take action under this Securr‘ -1 ender does not have to do so and is not under any duty or

. obligation to do so. It is agreed lhat Lender -ars no liability for not laklng any or all actions authorized

.. under this.Section’9.
- Any  amounts disbursed, by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts <na'l bear interest at the Note rate from the date of
disburscment and shall be payable with. such mterest ‘Loeu notice from Lender 10 Borrower requesting
payment.
_ If this Secunty Insu'ument is ona leasehold Borrower shal: carr'ply with all the provisions of the lease.
. It Borrower acquires fee title to the Property the, leasehold and lhe fe¢iitle shall not merge unless Lender
.agrees to the merger in writing, ‘
10. Mortgage Insurance. If Lender requlred Mortgage Insurance asla rondluon of making the Loan
Borrower shall pay the premiums required to maintain thé Mortgage Insurance i effect. If, for any reason,
- the Mortgage Insurance coverage required by Lender ceases to be available frory the mortgage insurer that

toward the premiums-for Mortgage Insurance, Borrower shall pay the premiums require to obtain coverage
. subsmannally equivalent to the Mortgage Insurance previously in effect, at a cost'substanually <quivalent to

o the cost to Borrower of the Mortgage Insurance previously in effect from an alternate morigage insurer

selected by Lender. 1If substantially equivalent Mortgage Insurance coverage is not available, Bormower shall
~ continue to pay 10 Lender the amount of the separately designated payments that were due when the insurance

" coverage ceased to be in effect. Lender. will accept, use and retain these payments as a non-refundable loss

_.reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
‘the Loan is ultimately paid in full, and Lender shall not be reqmred_to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes -
-available, is obtained, and Lender requires separately designaicd payments toward the premiums for Mortgage

. k ; | inilials:7é MC/
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Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan and Borrower was

required to make separately. designated payments toward the premrums for Mortgage Insurance, Borrower

shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve,until Lender’s réquitement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is requrred by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not fepay the Loan as agreed. Borrower is not a-party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

" enter into agweements with other parties that share of modrfy their risk, or reduce losses. These agreements are
on {erms ang ..ondrlrons that are satisfactory to the mortgage insurer and the other party (or parties) to these

agreements. These agreements may require the morigage insurer to make payments using any source of funds
 that the mortgagc “usurer may have avarlable {(which may include funds obtained from Mortgage Insurance
premiums).

5 of 1%

Asa tesult of thes? 2 ar eemenrs Lcnder any purchaser of the Note, another insurer, any remsurer any R

other entity, or any affiliae of any of the foregoing, may recéive (directly or indirectly) amounts that derive :

from (or 'might be characterized a2) a portion of Borrower’s payments for Morigage Insurance, in exchange
. for sharing or modrfymg the muzigage insurer’s risk, or reducing losses. If such agreement provrdes that an
- affiliate of Lender lakes a share of the misurer’s risk in exchange for. a share of the premiums paid to the
- insurer, the arrangement is often termed "captive reinsurance.’ Further: '

v (a) Any such agreements will nu¢ ziTact the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms o2 #i1e Loan. Such -agreements will not increase the amount .-

Borrower will owe for Mortgage losurance, ard thzj will not entitle Borrower to any refund.
- (b) Any-such agreements will not affect the nghts Borrower has - if any - with respect to the
.. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may

- include the right to receive certain disclosures, to request. and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated aucor.#ically, and/or to receive a refund of any

Mortgape Insurance premiums that were unearned at the time of cuch cancellation or termination.

- 11, Assrgnment of Miscellaneous Proceeds; Forferture. All “Miscellaneous Proceeds are -hereby

assrgned to and shall be paid to Lender.

: If the Property is damaged, such Misceltaneous Proceeds shall be appiee to restoration or repair of the
- Property, if the restoration or repair is economically feasible and Lender’s szcurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds until

-Lender has had an opportunity to inspect such Property to ensure the work has been comnleted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay foi the reparrs and

' restoration in a single disbursement or in a series of progress payments as the work is comnpleisd. Unless an |

agreement is made in writing or Applicable Law requires inerest to be paid on such Miscellaiiesns Proceeds,

« . Lender shall not be réquired to pay Borrower any interest or eamings on. such Miscellaneous Procseds, If the

) restoratron or repair-is not economrcally feasible or Lender’s security would be lessened, the Miscelianeous

"Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in-the order provided for in
Section 2,

"In the event of a total taking, destrucnon or loss in value of lhe Property, the Miscellaneous Proceeds

shall be applied. to the sums secured by this Security Instrument, whether or not then due, with the excess,-if

any, pard to Borrower
a~l
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial rakmg, destruction, or loss in value is equal 1o or greater
than the amount of, the sums secured by this Security Instrument immediately before the partiai- takmg,.

. destruction, or loss in value; unless Borrower-and Lender otherwrse agree in wriling, the sums secured by this .

" Security Instrument shall be reduced by the amount of the Misceflaneous Proceeds mulL1phed by .the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,

or loss in value divided by (b) the fair market value of the Property 1mmedralely before the partial takmg, )

destruction, of-loss in value. Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in- value of the Property in which the fair market
_value of thr' "roperty immediately before the partial taking, destruction, or loss in value is less than the
amount of Ui sums secured immediately before the partial takmg, destruction, or. loss in value, unless

oot Borrower. and Ten der otherwise agree in writing, the Miscellancous Proccads shall be applled to the sums .

" secured by this Sérdrity Instrument whether or not thé sums are then due.

" If.the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg'

. Party (as defined in the zexs sentence) offers to make an award to settle a claim for damages, ‘Borrower fails

to respond to Lender witair. 20-days after the date the notice.is given, "Lender is authorized to collect and’

‘apply the Miscellaneots Proceeds <ither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether ot-ict then due. Opposmg Party™ mears the third party that owes Borrower
- Miscellaneous Proceeds or the party 2. zainzt whom Borrower has a rrght of action in regard 1o Mrscellaneous

-_'Proceeds'.- : i
Borrower shall be in default 1f any scton or procecdmg, whether civil or criminal, is begun that, in - - .

Lender’s judgment, could result in forfeiture of e Property or othcr material impairment of Lender’s interest
in the Property or rights under this Security Instruméni: Borrower can cure such a default and, if acceleration

has occurred, reinstate as provided in Section 19, by caiising.the action or proceedmg to be dismissed with a '

ruling that, in Lender’s judgment, precludes forfeituie of. the Propérty or other material [impairment of
Lender’s interest in the Property or rights under this Security Znstrument. The proceeds of any award or claim

-~ for damages that are attributable to the 1mpa1rment of Lender’s'm: ierest in the Property are hereby assrgned. '

* and shall be paid to Lender.
All Mlsceilaneous Proceeds l.hal are not apphed to restoration or 'apdl' of the Propcrty shall be applied
in the order provrdcd for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waver, Extension of thc time for
.payment or modification of amortization of the sums secured by this Security Insuument granted by Lender

, "+ . “to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or

.. any Succéssor's in Interest of Borrower. Lender shall not be required to commence rroceedings against any

Successor in Interest of Borrower or to refuse to extend time for .payment or otherwise mod fy amortrzatron,

of the sums secured by this Security Instrument by reason of any demand made by the origiua! Sorrower or
. any Successors in Interest of Borrower. Any -forbearance by Lender in exercrsmg any nighoor remedy
. including, without limitation, Lender's acceplance ‘of payments from third persons, entities or Sucrcssors in

'Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preolude the
- . exercise of any right or remedy. ’
13. Joint and Several Liability;' Co- srgners' Successors and Assrgns Bound. Borrower covenants and .

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- srgncr") (a)is co-signing thls -Security

s+ Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

. Security Instrumem {b) is not personally obligated to pay the sums seciired by this Security Instrument; and

(c) agrees’ that Lender and any, other Borrower can- agree to extend, modify, forbear or make any .
.- accommodations with regard to the terms ‘of this Security Instrument or the Note without the co-signer’s. -

COIIS(_:II[
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Subject to the provisions of Section: 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instmment in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this - Security Instrument. Borrower shall not be released. from -
Borrower’s obligations and Liability under this Security Instrument unless Lender agrees to such release in.,
writing. The covenants and agreements of this Securrty Instrument shall bmd (except as provrded in Section
20) and benefit the successors and assigns of Lender: -

14. Loan; Charges. Lender may charge Borrower fees for servicés performed in connection - with
" Borrower’s defauIL, for the purpose -of protecting. Lender’s interest in the Property and rights under this
Security Instrument, mcludrng, but not limited 1o, attorneys™-fees, property inspection and valuation fees. In
regard to ary other fees, the absence of express authority in. this Security Instrument to charge a specific’ fee
to Borrower spall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
__ that are expressly prohrbrted by this Security Instrument or by Apphcable Law, '
" 1f the Loan o sibject to a law which sets maximum loan charges, and that law is finally mterpreted 50
that the interest or ofiterr loan charges collected or to be. collected in connection with the Loan exceed the’
permmed limits, then: (2 ar.y such loan charge shall be reduced by the amount necessary t0 reduce the charge
to the permitted limit; and I 'p)-any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Louder may choose to make this‘refund by reducing the pnncrpal owed under
the Note or by tnaking a direct p2yinent to-Borrower. If a refund reduces prmcrpal the reduction -will be -
treated as a partial prepayment withsut any prepayment® charge (whether or not a prepayment charge 1s
provided for under the Note). Borrowei’s :cceplance “of any such refund made by direct payment to Borrower
will constitute a waiver of any right of acticn Sorrower mrght have arising out of such overcharge. :

~ 15, Notices. All notices given by Borrower o Lender in connection with this Security Instrument must:

bé in writing. Any notice to- Borrower in connectior-with this Secunty Instrument shall be deemed to have .

“nfo1p

been given to Borrower when mailed-by first class mail or when actually delivered to Borrower’ s nouoe :

address if sent by other means. Notice 10 any one Borro' ver shall constitute notice 1o all Borrowers unless.
Applicable Law expressly requires otherwise.. The notide address shall be the Property Address unless .
Borrower has de51gnaled a substitute notice address by nouce/tr. Lender Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pior, edure for ‘reporting Borrower’s change of. .

address, then Borrower shall only report a change of address through t'at : specified procedure. There may be

.- only one designated notice address under this Security Instrument at any.ane time. Any notice to Lender shall
" - be given by delivering it or by mailing it by first class ‘mail to Lender’s acamss stated herein unless Lender -
- has designated another address by notice to Borrower. Any notice, in connectica vith this Security Instrument

shall not be deemed to have been given to Léndér until actually received by Lendcr. 1£-any notice required by .

) ~ . this Security Instrument is also required under Applicable Law, the Applicable Law-requirement will sausfy

the corresponding requirement under this Security Instrument, .
16, Governing Law; Severability; Rules of Constructlou This Security Instrument shai be govemed
by federal law and the law of the ]unsdlctron in which the Property is located. All rights and “hhgauons

contained in this Security Instrument are subject to any requirements and limitations of Appiicehie Law, o
Applicablé Law might explicitly or 1mphc1tly allow the parties (o agree by contract or it might be silent, but _

such silence shall not be construed as a prohlbmon agamst agreement by contract. In the event that any
provision or clause of this Security. Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securrty Instrument or the Note which can be given effect without lhe
conflicting provision.

As used in this Secumy Instrument: (a) words of the masculine gender shall mean and include”
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word * may gives sole discretion without any obligation to take

: - any action. | ‘,- ) _ o ﬁS (_/
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17. Borrower’ sCopy Borrower shall be given one copy of the Note and of this Security Instrument.

-18. Transfer of the Property or a Beneficial Interest in Borrower. As-used in this Section 18, '

) "Interest in the. Property” means any legal or beneficial interest in the Property, mcludmg, ‘but not limited to,
-those beneficial interests u-ansferred in a bond for déed, contract for deed, installment sales contract or €scrow
. agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anypart of the Property or any Interest in the Property is sold or transferred (or rf Borrower is

. not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien

~ . consent, Lender may require immediate payment in full of all sums secured by this Security Instrument
© " However, t}ns option shall not be-exercised by Lender if such exercise is prohibited by Applicable Law.
' If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall

-provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which’Buivower must pay all sums secured by this Security Instrument If Borrower fails to pay these ..
sums prior to Ui Gxpiration of this period, Lender may invoke any remedics permnted by this Secunty B

Instrument without ivith=r notice or demand on Borrower.
19. Borrower’s Wigki to. Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the r.ght to-have enforcement of this Security Instrument discontinued at any time prior

- to the earliest of: (a) frve days baiare sale of the Property pursuant to Section 22 of this-Security Instrument, .

b) such other period as Applicatie Law might specify for the termination of Borrower’s right to reinstate; or

(c) entry of a judgment enforcing this Security Instrument. Those conditions are that- Borrower: (a) pays

. - Lender all sums which then would be due 'nder this Security Instrument and the Note"as if no acceleration

" . had occurred; (b) cures any default of any y-oter covenants or agreements; (c) pays all expenses incurred in )
enforcing this Security Instrument, includizg ~hut not hrmted to, reasonable atiorneys’ fees, property.

inspection and valuation fees, and other fees incurrez Sor the purpose of protecting Lender’s interest in the
Property .and rights under this Security Instrumen.: .and (d) takes such action as Lender may reasonably
" require to assure -that Lender’s interest in the’ Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Securiv Instrument, shall continue unchanged unless

. as otherwise provided under Applicable Law. Lender may require tiat Borrower pay such reinstatement sums .
-+ " and expenses in one or more of the following forms, as selected '»v-Lender: (a) cash; (b) money order; (c)

" certified check, bank check, treasurer’s check or cashier’s check, provied any such check is drawn upon an

'msntuuon whose deposns are insured by a federal agency, instrumentzlity ¢ entity; or (d) Electronic Funds

Transfer. Upon reinstatement by Borrower, thrs Security Instrument and chligations secured hereby shall
remain fully effective as if no acceleration had occurred However this right tc reilistate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grlevance The Note o a partial interest in the

- Note (together with this Security Instrument) can be sold one or more times without prio/ not ce to Borrower. o
A sale mlght result in a change in the entity (known as the "Loan Servicer") that collects re:iiic Payments

. due under the Note and this Security Instrument and performs other mortgage Toan- servicing -cbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morc-changes of
" the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servrcer Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice. of transfer of servicing, If the Note is sold"and lhereafter the Loan is serviced by a Loan Servicer other
* than the purchaser of the Note, the :mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. '

|nma|s:ZH_M [/
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Neither Borrower nor Lender may commence join; or be joined to any judicial action (as either an individual

litigant or the mémber of a class) that arises from the other party’s actions pursuant to this Security .
Instrument or that allcges that the other party has breached any provision of, or any duty owned by reason of, -

this Secunty Instrument, until. such Borrower or Lender has notified the other party (with such notice given in
.comphance with the requtrements of Section 15) of such alleged breach and afforded the other party hereto a

reasonable pertod aftér the giving of such notice to take corrective action. If applicable Law provides a time ™

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable

for purposes of this paragraph The notice of acceleratton and opportunity to cure gtven to Borrower pursuant

to Section 22 and the notice. ‘of acceleration givén to Borrower pursuant to Section 18 shall be deemed 10

satisfy the patice and opportunity to take corrective action provisions of this Section 20. LT

‘ 21. ‘Hazardous: Substances As used.in this Section 21: (a) "Hazardous Substances are those
substances dofirad as "toxic or, hazardous substances, pollutants, or wastes by Envrronmental Law-and.the

following substa.rc.,s gasohne, kerosene, other ﬂammable or toxic petroleum products, toxic pesticides and

. herbicides, volaule soivents, materials contatmng asbestos or forrnaldehyde and radioactive matertals )] y
. "Environmental Law" incan federal laws and laws of the jurisdiction where the Property is located that relate

- to health, safety or envitonmental protectron (¢) "Environmental Cleanup includes any response “action,
remedial action, or removal acur.., as defined in Environmental Law; and (d) an Envrronmental Condition"
means a condition that can cause; Coiiiribute to, or otherwise tngger an Environmental Cleanup

Borrower shall not cause or periit the _Presence, use, dtsposal -storage, Or release of any Hazardous,-
Substances, or threaten to release any aa"'dous Substances, on or in the Property Borrower shall ot do,’

nor allow anyone else tordo anythmg arfictng the Property (a) that'is in violation of " any Environmental
Law, (b) which creates an Envrronmental Cusictinon, or (¢} which, due to the presence, use, or release of a

[
P

Hazardous Substance, creates a condition that-adverssiy - affects the value of the Property. The preceding two

sentences shall not apply to the ‘presence,.-use, or s orage on the Property of-small quantities of Hazardous

Substances that are generally recognized to bé appropriate 19 normal residential uses and to.maintenance of |

the Property (rncludmg, but not limited to, hazardous substunr' :ein consumer products) :
Borrower shall promptly give Lender written notice of (a‘ .y mvesugauon claim, demand, lawsu:t or

other action by any govemmema! ot regulatory agency or pnvite party involving the Property and any -

" Hazardous ' Substance or Environmenial Law of  which ‘Borrowrr. has actual knowledge, (b) any

Envrronmental Condition, including but not lirnited o, any spilling, leakirg, drscharge release or threat of

release of any Hazardous Substance, and (c) any condition caused by tic.presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Boirower learns, or is notified by.
any govemmental or regulatory- authonty, Or any privaie party, that any removal or ciher remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall prompily tal all necessary remedial **

actions in accordance with Envuonmemal Law Nothing herein shall create any obligation 01 Léender for an
' Envuonmental Cleanup , :

o

NON- UNIFORM COVENANT S. Borrower and Lender furthér covenant and agree as follows:

* 22, Acceleration; Remedies. Lender shall grve notice to Borrower prior to acceleration ioltowing'

Borrower’s breach of any covenant or agreement in this Secunty Instrument . (but not prior to
acceleration under Section 18 uriléss Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default;’ (c) a date, not less than 30 days.from the date’

. the notice is given to Borrower, by. which the default must be cured; and (d) that farlure to cure the
- default on or before the date specrl‘ied in the notice may result in acceleration of the sums secured'by

thts Security Instrument, foreclosure by ]lldlClal proceeding and sale of the Prnperty ' The notice shall '

V'.w * _ !nitials:fgzM(/
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further inform Borrower of the right to reinstate after acceleration and -the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
~ and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
~»  option may require inmediate payment in full of all sums secured by this Security Instrument without
¢ further demand and may foreclose this Secunty Instrument by judicial proceedmg Lender 'shall be
‘- entitled to collect all expenses incurred in pursuing the remedies provided-in this Sectron 22, including,
_but not limited to, reasonable attorneys’ fees.and costs of title evidence,
. : 23. Release.. Upon payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrument; Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
- releasing this Security Instrument, but only if the fee is paid to a third pany for servrces rendered and the
charging of the fee is permitted under Applicable Law.
S 24. Waiver of Homestead.. In accordance with Illinois law, the Borrower hereby releases and waives all
- rights.unger & by virtue of the Illinois homestead exemption laws.
25. Placewznt of Collateral Protection Insurance. Unless Borrower provrdes Lender with evrdence of .
“the insurance ¢avirage required by Borrower's agreement with lender, Lender may purchasc insurance at
- Borrower’s experic to.nrotect Lender’s interests.in Borrower’s collateral. This insurance may, but need not,
. protect Borrower’s inteis's. The coverage that Lender purchases may niot pay any claim that Borrower makes
or any claim that is made agdinst Borrower in. connection with collateral. Borrower may later cancel- -any
insurance purchased by Lerd‘., but only after providing Lender with evidence that Borrower has obtained
. insurance.as required by Borrswer’s and Lender’s agreement If Lender ‘purchases: insurance for the
collateral, Borrower will be ‘respopcible forthe costs of that insurance, including interest and any other
charges Lender may impose in connectis» with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the, insurance-may be added .to Borrower’s total .
outstanding balance or obligation. The <osis of the insurance may be.more lhan the cost of msurance
Borrower may be able to obtain on its own.’ .

BY SIGNING BELOW Borrower acceper and "qrees to the terms and covenants conlmned in this
Security Instrument and in any Rider executed by Borrower and recorded: with it. :

- " Witnesses:

7"/20/\»9/ 707&93 ‘Q/ (Seal)

e “ . RONALD LOPEZ - -Borrower
L - .z O/D - (Seal)

GLENDA LOPEZ

-Borrower

Z oo (Seal)

Lorrower

o7 . : ’ -Borrower

: @!’-GA(iL) o010y - CHL (10/00) Page 1401 15 Form 3014 1/01
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STATE OF [LLINOIS, | . o (ot County ss:
o {ndrse : . 2 Notary Public in and for said county

. ool
«* and state do hereby certify that _ Mf@%/ . Mﬂ.ﬂﬁfﬂa_

a
¥

pérsonally anWi] to me go be ih_e"same persdn(s) whose ﬁamé(s) subscribed to the foregoing instrument,

B appéared belove me this day in person, and acknowledged that hp/shigned and delivered the said

instrument as hislher/ ee and voluntary act, for the uses and purposes therein set forth.
Given uadei my hand and official seal, this e+ dayof W 00/

My Commission Expires:

I

Form 3014 1/01
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~After Recording Retuir (o
COUNTRYWIDE HOME LUrNS, INC. -
MS SV-79 DOCUMENT FROCESSING .
1800 Tapo Canyon

Simi Va11ey. CA 93063-6717-

—[Spare Abave This Line For Recordlng Data])

1-4FAMILY RIDER‘_

- -+ (Assigninent of Rents)
* PARCEL ID'#: o el
. * Prepared By:
'R. GORDON
* COUNTRYWIDE HOME LOANS, INC. .
15784 S. LAGRANGE ROAD
ORLAND. PARK, )
1L 60462- . ,
LH282860710927 . 01-02516 000205195139022
_ [Case #]- Lo [Escrow/Closmg #] [Doc(ID 4] - ; ’Q@SO
 MULTISTATE 1 -4 FAMALY HIDEH -Fannie Mae/Freddie Mac Uniform Instrument i
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THIS 1-4 FAMILY.RIDER iis made this SIXTEENTH -~ dayof AUGUST, 2001 -, andis

- incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or-Security Deed,
(the "Security Instrument”) of the same. date glven by the undersrgned (the "Borrower") to secure Borrower’s

Note to ' :

COUNTRYWIDE HOME LOANS INC.

(the "Lender") of thic same date and covering the Property described in the Secunty Instrument and located aL

8632 LYNDALE, ”VERGROVE IL 60171-

- [Property Address]

‘

14 FAMILY COVLNANTS In ‘addition to the covenants and agreements- made in the Secunty

. Insn'ument, Borrower and Lender £ -rther covenant and agree as follows:

A ADDITIONAL PROPERTY Yub !ECT TO THE SECURITY INSTRUMENT In addition to the
* Property described in the Security Instruineps, the following items now or hereafter attached to the Property to -
" the extent they are fixtures ar¢ added to the Property description, and shall also constitute the Property covered
by the Security Instrument: bulldmg materla.,, rnnhzmces and goods of every nature whatsoever now or .
" hereafter located in, on, or used, or intended to te nséd in connection with the Property, including, but not
limited: to, those for the purposes of supplying or drstnbutmg heating, cooling, electncrty, gas, water, air and
light, fire prevention and extinguishing apparatus, securi’y 7nd access control apparatus, plumbing; bath tubs,
water heaters, water " closets, sinks, ranges, stoves, refrlg=r?.o"s, dishwashers, disposals, washers, dryers
awnings, storm windows, storm doors, screens, blinds, shadcs, <rriains and curtain rods, attached mirrors,
cabinets, paneling.and attached floor coverings, all of which, inclucing r=placements and additions thereto, shall
be deemed to be.and remain a part of the Property covered by the Secraiiy, Instrument. All of the foregoing
together with the Property described in the SeCumy Instrument (or the léasehold estate if. the Security-
Instrument is on a leasehold) are referred (o i, thts 14 Farmly Rlder any e Security Instrument as the e

"Pl'Opel'ly "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nof s:ck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in vriting to the Change.
Borrower shall comply with all laws, ordmances regulations and requirements of any guvcm'*ental body
applicable to the Property.-

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected agamst the Property without Lender’s prior writien
‘permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance ‘against rent loss in addition to. the )
other hazards for which insurance is requrred by Section 5

E. "BORROWER’S RIGHT TO REINSTATE" DELETED: Scction 19 is deleted.

.F.'BORROWER"S OCCUPANCY. Unleée Lender and Borrower otherwise agree in writing, Section 6 : - '
concerning Borrower’s occupancy of-the Property is deleted. :
- gst

S :, : ) - Initials:

@%-STR (dQOB) - CHL (08/00) ' . Page2of4 Form 3170 1/01
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" G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign.to Lender

" all leases of the Property and all-security deposits made in connection with leases of the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the existing leases and {0 execute new,

‘. leases, in Lepior’s sole discretion. As used in thrs paragraph G, the word “lease” shall mean "sublease” if the

Security Instrusient is ona leasehold..

“H. ASSIGNvZ NT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION
Borrower absolutely ans unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the: Property, regardiess ¢ ' whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents 1o collect tie/Rents, and agrees that each tenant of the Property shall pay the’ Rents to Lender

" or Lender’s agents. However, Boruwer shall receive the Rents: until: (i) Lender has given Borrower notice of
- default pursuant to Section 22 of dic Security Instrument, and (i) Lender has given notice to the tenant(S) that

the Rents-are to be paid to Lender ¢i Lynder’s agent. This® assignment of Rents constitites: an absolute
assignment and not an assignment for additienal security only, -
If Lender gives notice of défault to Semower: (i) all Rents recerved by Borrower shall be held by

‘Borrower as trustee for ‘the benefit of Lendci 4nly, to be “applied to -the sums secured by the Security,
' Instrument; (ii) Lender shall be entitled to collect and zeceive all of the Rents of thé Property; (iii) Borrower

agrees that each tenant of the Property shall pay all kents due and unpaid to Lender or Lender’s agents upon. '

. Lender’s written demancl to the, tenant; (iv) unless applicatle law provides otherwise, all Rents collected by

Lender or Lender’s agents shall be applied first 1o the costs ¢f ruking control of and managing the Property and
collecting the Rents including, but not limited to, attorneys™ fees; receiver’s fees, premiums on. receiver’s
bonds, repair and mainienance costs, insurance premiums, taxes/ 2ssessments. and other charges. on the
Property, and ‘then to the. sums secured. by" the Security Instrument; (v} Lender, Lender’s agents or.any
judicially appointed receiver shall be liable to account for only those Rents 2ctually received; and (vi) Lender

; shall be entitled to have .a receiver appo:nted to take possession of and maag: the Property and collect the
" Rents and profits derived from t.he Property without any- showmg as to the inafequacy of the Property as
. security.

If the Rents of the Property ar¢ not suffrcrent 10 cover Lhe costs of takrng cone] of and: managrng the

" Property and of collecting the Rents any fands expended by -Lender for such purdose; shall becorne
~1ndebtedness of Borrower to Lender secured by the Security Instrument pursuam to Section v.

- Borrower represents and warrants that Borrower has not executed any prior assignment o1 %ie-Rents and

“has not performed, and wrll not perforrn any act that would prevent Lender from exercising ns ngh': rader this
paragraph

. Lender, or Lender’s agents or a ]udrcrally appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any

- application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of Rents of” the Property shall terminate when all the sums secured by the Security Instrument are

'pardmfull o

L CROSS-DEFAULT PROVISION ‘Borrower’s default or breach under any note or agreemem in
which Lender has an interest shall be a breach under the Secunty Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument. ( E é L
Initials:
@E -57R (0008) - CHL{08/00) - Page 3 of 4 Form 3170 1/01
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BY SIGNING. BELOW, Borrower accepts and agrees to the terms and provisions comamcd in this 1-4

Fam11y Rnder )
| X PG/\/\-J‘M O{‘@Q ’g / (Seal)

. RONALD' LOPEZ - Borrower

QL - W a/émz/, L (s

S e GLENDA LOPEZ i " - Borrower

, (Seal)

' T " - Borrower

' et (Seal)

- Borrower

S

@-57?{_(&)063) CHL(08/00) .. -  Pagedof4 : ' Form 31701101
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