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DEFINITIONS o o f
Words used in multiple sections of this document ave defined below and other words are dofmed in Socuons
3,11, 13, 18, 20 and 21. Certam rules regardmg the ucagr of words used in this documcm are also provrdod'

in Sechon 16.

(A) "Security Instrument“ means thls document, Wthh is datod _J“1_Y 18, 2001 o
together with atl Riders to Lhrs document. v '

(B) "Borrower"As

€ e

RENE GAYTO®N :r:r:Led and

. ALFREDO GAYTON JR A Single Person’

A.¢ Jr

Borrower is the mortgagor under this Securlty Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
+ gcorporation

Lender is a
er the laws of The State of Oh:.o

organized and existing und

ILLINOIS - Single Family - Fannie Mae/Freddie Mac_UNIFORM INSTRUMENT Form 3014 1/01
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®" Successbr in Interest of Borrower" means ény party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of. Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lendef and Lender’s successors' and assigns, the following described property located in the

‘County - o o [Type of Recording Jurisdiction]
Of. ' Cook , . ) " ’ [Name of Recording Jurisdiction]: - )

SES Z"TACHED LEGAL.

Parcel ID Number: - e R % " ".which currently has the address of
. ot ,‘ 4344” g 1OV AVE, | '- : o {Street]
CHICAGO" LV | : Gy Iliinois  gog32 [Zip Code]

5 ("Property Address"):

TOGETHER WITH all the improvements riow or hereafter erected on tii¢ property, and all easements,

"+ appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this ‘Security Instrument as-the

, -"'PIOpeny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby criveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred. except, for |

. encumbrances of record. Borrower warrants and will defend generally the title to the.Propexf_ir smainst all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use’and’ non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ’ ' ' B ' :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1.'Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this ‘Security Instrument shall be made in U.S.

Initials: 12 " ;
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendér receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and

10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security = -
_ Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
* Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under -Section 9 and pay such amount and Borrower shall then be obligated

vinder Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow.

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

- .

" the Funds at ™e time specified under RESPA, and (b) not to exceed the maximum’ amount a lender can

require under XESPA. Lender shall estimate the amount of Funds' due on the basis of current data and
reasonable éstimats vf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

' The Funds shal’ c= held in an institution whoSe deposits are insured by a'fedc;ral agency, instrumentality,
" or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home -

Loan Bank. Lender shall auriy the Funds to pay the Escrow Items no later than the time specified under

RESPA. Lender shall not charge: Borrower for holding and applying the Funds, annually analyzing the .

escrow “account, or verifying thic Zscrow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law permits_Lcilder to meke sach a éh_arge.. Unless an agreemeﬁ_t is made in writing or Applicable -
" Law requires interest to be paid on the Funds; Lender shall not be required to pay Borrower any interest or .

eamnings on the Funds. Borrower and Lenier ¢an agree. in writing, however, that interest shall be paid on the

RESPA. . - - _ .

Funds. Lender shall give to Borrower, withuv. charge, an annual accounting of the Funds as required by

- If there is a surplus of Funds held in escrow, as. defined under RESPA, Lender shall account to,
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in €sCrow, as’
“defined under'-RESPA, Lender shall notify Borrowér as. rzgnired by RESPA, and Borrower shall pay 0
_Lender the amount necessary to make up the shortage in aceridunce with RESPA, but in no more than 12
monthly payments. If theré is a deficiency of Funds held in escrrw; as defined 'um_ie'r RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezider the amount necessary to fn.ake up

the de'ﬁcic:ncy in accordance with RESPA, but in no more than 12 monthly jayments.

' Upon payment in full of all sums secured by this Security Instrumer, Tender shall promptly refund to
Borrower any Funds held by Lender. : ‘ ' '

‘4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

- attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Duies, Fees, and Assessmer s, if any. To the
extent that these items are Esciow Ttems, Borrower shall pay them in the manner provided m-5¢ziion 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustyment unless
Borrower: (a) agrees in writing to the payment of the obligation secired by the lien in a manner 2crcptable o

Lendeér, but only so long as Borrower is performing such agreement; (b) contesis the lien in‘good raith by, or -

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale o prevent the
enforcement of the lien while those proceedings are pendirig, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreemént satisfactory to Lender subordinating the lien to this
Security Instrurnent. If Lender determines that any part of the Propérty is subject 10 a lien which can attain

-priofity over this Security Instrument, Lender may give Borrower a notice identifying ‘the lien. Within 10

“

t

Lo ' - Initials: R(; ’
@@-G(IL) wotoy . Page 5of 15 Form 3014 1/01

AG e
N @

Lendri inay, at any time, collect and hold Funds in an amount (a) sufficient to pérmit Lender to apply

P




e QMOFFICIAL COPY
Ay

Q
L0/l t10€ Wioy gt jo gebey toroo} (11)g- D

:) 7! HETEIN
~

S A ONp uoyl J0U IO IBYRYM JUIINISU] Aunzeg sup £q pamsss swns oy o) pardde 39 [reys
$pa3o0Id QouBNMSUT oY) ‘POUSSSe] 9q PINOA AILUNAS S LU IO 2[qIsed)  A[eoiwonode jou S medar
10 UOTRIOISAI A J] “IOMOLIOg Jo uonedqo 2j0s oyl 99 freys pue speecoxd souRmSur oty Jo mo pred
2q 10U [[eys Iamonrog Aq peureal ‘ssned pay 1910 10 ‘ssnipe onqnd 10J 530 "spadoold yons uo sFurwes
10 151N Aue somouog Ked o1 pannbal 9q 10u q[eys Jopuo] ‘spaeooxd doueInsur yans uo pred 3q o 18219
sannbar me 9jqeonddy 10 Funum m opew st owande we SSo[U() "patopdwiod st yiom 21 se sjuswled
ssarford jo souss g w 10 Juewded a1Fuis € ur uoneloisar pue smmeda oy Joy speadoid osmqsip Aew J2puy]
‘Apdword reyenopun oq jreys uonoadsur yons jer poplaoxd ‘uonoeysnes s rapuo of paedwos ussq sey
JOM DU S 0) &adoiq yons 1xadsur o1 Ajmungsoddo e pey sey sopuery Mun $paso0id soueINSUI Yons proy
01 Y31 Y waPY [[EYS Jopu ‘pouad uONeIOISaI pue sredar yons Juung "pouassa] 10U st AJLM0S S JOPUY]
pue atdisizog Sonmouose ST Jredol 10 uoneIolsar oy )1 ‘Auesdolg ayp Jo medor 10 woneioiser o1 porpdde
2q [ieys ‘wpuor( 5 nannbor sem oueINSW SUIA[ISPUN S 10U 10 XYM ‘Spaddoxd soueInsu Aue ‘Suniis
u 9@1812 BIMINO DNLUOY PUR JBPUIT SSA[U[) “PMOLIOE Aq Apdwoid opews 1ou 1 ssof Jo jooid ayew

~ Aew Bpuyy "1OpUT pue I3 1Ied sueInsul au 01 2010u 1dwoid SIS [TRYS 1MOLI0g ‘SSO] JO 1U9A2 2] Uy

. _ *004ed ss0] [euOnIpPpE UE SB J0/pUE SaFeFu0W Se JapuaT oureu
m’zqs'l pue osnepd sFeduow prora e opnour jreys Aoqod yons ‘Auadoid o ‘Jo uononnsap 10 ‘01 afewep
0] ‘1opuaT £q pornbor asTaIa0 1075810400 aouRMST JO oy AUe SueIqo JomOoLOg J[ "SI0N0U [BMAUSI

pue swnrwaxd pred jo sideoox je 1eoueT o) a1 Apdword Treys wmouog ‘sannbar pusy J1 ‘soredymIsn

emauar pue saptjod 2y poy of 3w 2 ey [leys Iopua "sofed ssof reuomippe ue se so/pue sofeduow
SB I0pUST SWeu [RYs pue ‘asnero aFedponr riepuers e opnpou jreys ‘saprod yons aaosddesip o1 Su
5,40puoT 01 309[qns aq meys seroyjod yons Jo's emanar pue 1pu| £q pammbar sonod souemsu [y
S ‘ueurked Sunsonbar ramowiog 01
1pUYT woy imuou {rodn sazeym yons yim ‘sjqeked oy [rus pue TUDWISINGSIP JO 1BP AY) WOIJ 2JBX JJON )
12 15219101 Feaq [eys Slunoure Ssay [, JudWINASu] AUMdeg HiurAq PAmMoes IMOHOY JO 1GIp [eUoTIppE AMW00q
IMeys's UOTIAS SI IopUM Jopuer| £q pesmgsip siunowe AUy UIRIGO 9ABY PIN0D 1MOLIOE 1B1D) SoURINSUY
JO 1500 3 poooxo Apueaiiugis 1y3nu peurelqo os 28819400 Goremsm AP JO 1800 2 tey safpajmouoe
omouog, 1090 ur Apsnoard sem UBY) 23er0A00 198$9] 10 Iwesf opiacud 1ySiw pue Amqer 10
prezey “ysu Aue 1surede ‘Aradord o 3o sJuSU0D A 10 *Auadord oy Aride s Iamonog ‘romonog 1xmoxd
10U 13w 30 JyS1w I0q ‘IOPUST A0 [RYS 2FIA00 yons ‘2I0Jo10Y, 0585403 JO Junours 10 ad4) repnonsed
Lue .aquoind 01 uoneSnqo ou Ispun si Ipuo| ‘esuadxd § 1oM0II0g pue’ ucado s JopusT W ‘oferdAc)
QURINSUI UIEIQO AP JOPUT ‘9A0QE PRQLIDSAp $aJBIA0D A1 jo Aue UTBJUIBUI O)-S[Te] Jomouog J
‘ . . "Iamoxog Aq uondsqo ue we, Fuminssl uonemULINOp
euoz_,ppog Aue 3O M3TARI Y1 YIM UONOSULOD W Aouddy JuowBeury Aouofiowsy (erapey o £q pesodun
seoy Aue 3o yuswAed 2 Io] 21qsuodsar aq OSe [eyS JoMOLIOY "UODEIYNISO JO UOHBUIIWING Yons 129)3
Iy3ru A]qRUOSEAI oYM MM300 SASURYD Fequns 1O s3urddewar own Yoo sofreys juenbosqne rie saoTAlas
UONEINIas Pue UONEWULIKD 20z Pooyy 10§ afreyd JWN-3UO € (q) JO 1$A0AI08 BUDpIEN PUL-UCGROUTIED
*HONBUIULISIAP 3U0Z POOY) 10§ 2Freyd SUN-3U0 © (8) 1oyNe ‘e S qua uopdsuucd W ‘Aed 0] somouog

-omnbar few Iopuer “Ajqeuosedsun posidmxa aq 10U TEYS W Yy “o010yd S, Jomonog oaoxddesip

0 WY1 § Jopuary 01 109fqus Jomouog Aq wesoyd 2q [rRYS SoURMSUL Oy Supraoad oures souemsur 9y,

R0 9 Jo wu oup Suump ofueys ued sadususs Swpaserd oy o) juensmd sannbal 1opuaT TRy “sonmbor

39pu Jey spouad 2y Joj pue {S1A9] 9[qnonpap Swpnpdur) slUNOWe oYy PaUTEIUTEW 2q [[RYS 20UBINSUI

STYT: ;o0uRmSUl sonnbay Ipua] yorym Joj ‘spoof) pue sayenbyires ‘01 paywi jou ing ‘Burpnpour spezey

10 AR pue | 3510000 PIPUIXD, UL Y UIYIA popnpour sprezey ‘any Aq ssof jsurede pamsur Auadoig
Y} U0 pAaIs 1feaIRy fo Funsixa mou sjudwaaoidun ayy dooy [Teys Jamowog -dueansuy £)rados '

. "URO ST PTA UOTIOULOD U ISPUYT AQ Pasn a01AIs
‘Buruoda J0/pUR UONEILISA X¥1 S1EISA [201 B 10 aBreys owm-auo e Led 01 Iomouog srmbar Kew wpuzy

_ " UONJAS ST UT SAOQE L0 198 SUOnIe

U} JO 210U IO JUO IYE} JO U] U AJSTIES J[BYS JOMOLIOY ‘URATT ST 9010U 1Byl Y3Iygsm U0 2ep 3 Jo sdep

1.



TERE N (RIS A EERE . -
L Pt DR AR §
Wit 4

© UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1n the order provided for in
Section 2. ) . ' T .
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendér (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th< insurance proceeds either to repair or restore the Property. or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. - T R

" 6. Occupmavy: Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days artar the execution of this Security Instrument and shall continue to occupy the Property as
‘Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici ¢znsent shall not be unreasonably withheld, or unless extenuating circumstances
exist whichi are beyond Borrorer’s control. - : - s L -

-7, Preservation, Mainterance and Protection of the Propertjr; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to-prevent
the Property from detérioraiing or decieasing in valiie due to its condition. Unless it is determined pursuant to
Section 5 that'repair or restoration is not ceoromically feasible, Borrower shall promptly repair the Property if
darmaged to avoid further deterioration or zinage. If insurance or condemnation proceeds arc paid in
connection with damagé to, or the taking of, tac Property, Borrower shall be responsible for repairing or B

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds -
for the repairs and restoration in a single payment Or..p. a series of progress payments as the.work is
completed. If the insurance or condemnation proceeds &reint sufficient to repair or restore the Property,

. Borrower is not rélieved of Borrower’s obligation for the coraplction of such repair or restoration.

" Lender or’its agent may make reasonable entries upori 2.d- inspections of the Property. If it has
reasonable cause, Lender may:inspect the interior of the improvemer:is on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection‘sp=cifviag such reasonable cause. i

8. Borrower’s Loan Application. Borrower shall be in default if, vaing the Loan application process,
Borrower or.any persons or entities acting at the direction of Borrower or wit'i Borrower’s knowledge or
consent gave materially -false, misleading, ‘or inaccurate information or statem2nts.to Lender-(or failed to
provide Lender with material information) ifi connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal

: g residence. _ o o )
o} 9, Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
14 ok (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} there is
'-;%, a legal proceeding that might significantly affect Lender’s. interest in the Property and/or rights under this |
“g’;mf;ﬂ-‘ Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
(‘m enforcement of a lien which may attain priority over this" Security Instrument or to enforce laws or
i'i.) : regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
(35;3 reasonable or appropriate ‘to protect Lender’s interest in the Property and rights under this Security

Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the P‘ropeny. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over (this Security ‘Instrument, (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : , :

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is-not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in a-series of progress. payments as the work is completed. Unless an
agreement is made in writing or Applicable Eaw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall-not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoratior ar epair is not economically feasible or Lender’s ‘security would be-lessened, the Miscellancous

Proceeds sha’i be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if a1y 'paid to Borrower. Such Miscellaneous Proceeds shall be applied.in the order provided for
in Section 2. , o . o .
"In the event of ‘a ttal taking, destruction, or 10ss in value of the. Property,. the Miscellaneous Proceeds
shall be applied to the sum> secured by this Security Instrument, whether or not then dué, with the excess, if
any, paid to Borrower. . _ __— L D
In the event of a parual taking, destruction, or loss in value.of the Property in which the fair market
value of the Property immediat:ly before the partial taking, destruction; or loss in value is equal to or greater

‘than the. amount of the sums sezured by this Security Instriment immediately. before the- partial taking,

destruction, or loss in value, unless Borrovser and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the “Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of {i sums secured immediately before the partial taking, destruction,

" or loss in value divided by (b) the fair markt value of the Property immediately before-the partial taking,

destruction, or loss'in value. Any balance shall b2 paift to Borrower. | . . o
. Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai aking, destruction, or loss in value is less than the
amount of the sums secured: immediately before the pritial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums.
secured by this Security Instrument whether or not the sums arz fin due. S DR
If the Property is abandoned by Borrower, or if, after noticr, k5 Lender'to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setric & claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Londer is authorized to collect and
apply the Miscellancous Proceeds either fo restoration or repair of the Proporty or to the sums secured by, this
Security Instrument, whether or not then duc. "Opposing Party” means the s party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio1in regard to Miscellaneous
Proceeds. " _ : ' ' o
Borfower shall be in default if any action or proceeding, whether civil or crminz, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmet of Lender’s interest

in the Property or rights.under this Security Instrument. Borrower can cure such a default and. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of

Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or claim

- for damages that are attributable to the impairmént of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘ e Co -
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumént granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

.any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

_ . T (e
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not affécl other provisions of this Security Instrument or the Note which can be given effect without the

-

conflicting provision. , ‘

As used in this Security Instrument: (a) words of the masculine - gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. - R i

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CONract or ¢SCIow
agreement.<a2 intent of which is the transfer of title by Borrower at a future dateé 10 a purchaser. :

If ail 01 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pe:sun and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may: require immediate payment in full of all sums secured by this Security Instrument.
However, this option shill not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower. ‘ . .

19, Borrower’s Right to Reiastote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniczvzinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the-termination of Borrower’s right to reinstate; or
(c) entry of a jidgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this hecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars or. agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinit=d- to, reasonable attomeys’ fees, property

‘inspection and valuation fees, and other fees.incurred for the purpose of protecting Lender’s interest in the

Property and-rights under this Security Instrument;-and (d) takes sriv action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undzr, this Security Instrument, and’
Borrower’s obligation to pay the sums _secured' by this Security Inistrumen:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov.er zay such reinstatement sums

" and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (©)

certified check, bank check, treasurer’s check or cashier’scheck, provided any such cneck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, -this Security Instrument and obligations sccuren-hereby shall
remain fully effective as if n6 acceleration-had occurred. However, this right to reinstate shal! no( apply in the
case of acceleration under Section 18. : : '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the .
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a-change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and-this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be.one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

+
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant .or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration. and the right to assert in the
foreclosur: proceeding the non-existence of a defa,lilt or any other defense of Borrower to acceleration
and foreclosvze, If the default is not cured on or befor_e the date specified in the riotice, Lender at its
option may requ're inmediate payment in full of all sums secured by this Security Instrument without
further demand ani may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali o .penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopile attorneys’ fees and-costs of title evidence.

23. Release. Upon paymeni of all sums:secured by this-Security Instrument, Lender.shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgiicable Law. '

24. Waiver of Homestead. In accordas=with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestend cxemption laws.. ‘ '

25. Placement of Collateral Protection Insuranc., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen: sith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ra2y not pay any claim that Borrower makes
or any claim that is made against Borrowér in connection with the colateral. Borrower may later cancel any
insurance purchased by-Lender, but only after providing Lender wit:-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other’

. charges Lender may impose in connection with the placement of the insurance, anti'-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ztded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (he ¢ost of insurance
Borrower may be able to obtain on its own. ’
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e m‘tk a Notary Public in and for said county and
sta do heraby certl y that
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pcrsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument;
appeared before me this day in person, and acknowledged that he/she/they s1gned and delivered the sani
mstrumem s hls/her/thelr free and voluntary act for the use
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THE SOUTH % OF LOT 84, IN MCKINLEY OAKS P.U.D. UNIT 1, BEING IN THAT PART OF THE
NORTHWEST FRACTIONAL % OF SECTION 30, TOWNSHIP 34 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14, 1997 AS

DOCUMENT R97-101507 IN WILL COUNTY, ILLINOIS.

TAX INDEX NUMBER: 10-30-102-007

COMMONLY KNOWN AS: 26321 SOUTH MAGNOLIA LANE, CHANNAHAN ILLINOCIS.

b
c.
-3

3
Q.
®
®
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. (Assignment of Rents)

_ THIS 1-4 FAMILY RIDER is fade this 18th gy of July 2001
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd-(the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1
secure Borrowzi"y Note to S '

National -{’iy Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same-datz and covering the Property described in the Security Instrument and located at:

4344 S KARLOV AVE. CHICAGO, Illinois 60632
[Property'hddress] ‘

1-4 FAMILY COVENANTS. Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov<izant and agree as follows: -

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:._the following ilems now or hereafter attached to the
Property to the extent they are fixtures are added to the Prop'er;‘y description, and shall also constitute the
Propeity covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendsd 2o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiug or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and'extinguishing apparatus security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm- doors, screens, blinds, (sh:.des, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed 0 be and remain a part of the Property covere by-the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument or the leasehold estate if
the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and th'e Sezurity Instrument
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L e
C ' ' . " Initials: O\ (7

- Page 1 of 4 Form 3170 1/01
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‘Borrower agrées that each tenant of t.he Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collectéd by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’z bonds, repair-and maintenance costs, insurance premiums, taxes, assessments and other charges

' ‘on the Propuity, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any

judicially app(mu-d receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled t% hiave a receiver appointed to take possession of and manage the Property and collect the ‘
Rents and profits urived from the Property without any showing as to the inadequacy of. the Property as
security.

1f ‘the Rents of the Pmneny are not sufficient to cover the costs of taking comrol of and managing the
Property and of collecting the-Rents any funds éxpended by Lender-for such purposes shall become
indebtedness of Borrower to Lende: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran:s that Borrower has not executed any prior asmgnmem of the Rents and

" has not performed, and will not perform. any act that would prevent Lender from exermsmg its rights under

this paragraph.

Lender, or Lender’s agents or a judicialiv appointed receiver, shall not be required to enter upon take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s ‘agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other nght or remedy of Lender.
This assignment of Rents of the Property. shall termitar. when all the  sums secured by the- Sccunty
Instrument are paid i in full, _

L CROSS-DEFAULT PROVISION Borrower's default or brcach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inscumeat and Lcnder may invoke any of
the remedlcs permmed by the Security Insu'umenL
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