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DEFINITIONS

Words used in multiple sections of this documem are Jefined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certam rules Iegardmg the usaze of words used in this documem are also provided
+ in Section 16 e

2

(A) "Security Instrument" means this document, which is daied April 14, 2001
wgether with all Riders to this document.

* (B) "Borrower" is ‘ L.
, A MARRIED MAN UM’_S&_\ED T C"-UKDNLUPb Eoerape)

ISMAEL GUZMAN
Te id

i

22

Borrower is the mortgagor under this Security Instrument.
“(C) "Lender” is NEW CENTURY MORTGAGE CORPODRATION

Lenderisa GDRPDHATI ON ' . : .
orgamzed and existing under the laws of CALI FDRNIA
‘0000467824
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" Lender’s address is 18400 VON KARMAN SUITE 1000 ’ .
-IRVINE, CA 92612 ' :
Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Apr il 14, 2001
* The Note states that Borrower owes Lender One Hundred Twelve Thousand, Five Hundred .
and N0/100 ~-----rer e e ‘ Dollars
(US.$ 112,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2031 '
(E) "Property" means the property that 1s descnbed below under the heading "Transfer of nghts in the
Property.”
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayrnent charges and late chargcs
due undes thie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ ~icans all Riders to this Security Instrument that are exccuted by Baorrower. The following
Riders are to be CFLO tted by Borrower [check box as applicable]:

lIl Ad}nstable Rate Rider | Condommmm Rider : [T Second Home Rider
[ Balloon Rider - [ Planned Unit Development Rider [ 114 Family Rider
[ VA Rider [—' Biweekly Payment Rider Y Other(s) [specity]

Arm Rider Addendunm

_ . . : Prepayment Rider -
(H) "Applicable Law" means all conta l]mg applicable federal, state and local statutes regulauons
ordinances and administrative rules and e ¢ (that have the effect of Iaw) as well as all applicable final,.
non- appealable judicial opinions.
I "Commumty Association Dues, Fees, and Asszisments” means all dues, fees, assessments and other
charges that are imposed ‘on Borrower or the Property by a condominium assocmtron homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of {urds. other than a transaction originated by check,
draft, or similar paper instrument, which is injtiatéd througi za clectronic terminal, telephonic instrument,
COMPpUEr, Or magnetic tape so as to order, instruct, or authorize 4 financial institation o debit or credit an
account. Such term includes, but is not limiled to, point-of-sale -ransfers, automated teller machine
‘transactions, transfers initiated by telephone, wire transfers, and automa.ﬂd clearinghouse transfers.
(K} "Escrow Items" means those items that are described in Section 3. ‘
" (L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢ dzinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descibed. in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all oi-»ay part of the Property;
(iii) conveyance in lieu of coridemnation; or (iv) misrepresentations of, or omissions as to, (he value and/or
condition of the Property
M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, o default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) prrnc1pal and imterest gnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
‘implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

~or any additional or successor legislation or regulation that governs the same subject matter. As used in this
“Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

. under RESPA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; .and (i) the performance of Borrower’s covenants and agreements under this
_ Security Instrument and the’ Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the -following ,described property located in the
COUNTY- ) ] N h - - [Type of Recording Ju.nsdlctwnl
of CQDK - . ' [Name of Recording Jurisdiction]:
SEE LInAL DESGRIPTIDN ATTAGHED HERETO AND MADE A PART. HEREOF.

-

which currently has the address of
[Street]

3513 WEST HIR ET , CHICAGD [Ciz7}. Illinois 60651 . [Zip.Code]
‘  ("Property Address"): ' : S A : .

) Parcel D

- TOGETHER WITH all the improvements now or hereafier erected on zie property, and all éasements,:
appurtenances, and fixtures now or hereafier a part of the property. All:replacénienis and additions shall also
be covered by this Secunty Instrument. All of the foregoing is referred to in this S%unty Insu'ument as the
"Property.”

.BORROWER COVENANTS lhat Borrower is lawfully seised of the estate hercl, e .w"yed and has
- the right to mortgage, grant and convey the Property and that the Property is unencumberd. except for
encumbrances of record, Borrower warrants and will defend generally the title to the Prope:ty 2gainst all
claims and demands, subject to any encumbrances of record. - ,

THIS SECURITY INSTRUMENT combines uniform-covenants for national use and non- umfonn

+covenants with limited variations by _]uIlS(hCLlOIl to constitute a uniform security instrument covering rea]
~ property.

UNIFORM: COVENANT S Borrower and Lender covenant and agree as follows -

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whendue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
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' shall pay dlrectly, when and where payable, the amounts due for any Escrow Items for which paymem of

Funds has been waived by Lender and, if Lender requires, shall furnish to-Lender receipls ev1dencmg such .
payment within such time period as Lender may require. Borrower’s obligation to make such’ payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security -
Instrument,-as the phrase "covenant and agreement”is-used in Section 9. If Borrower is obligated to pay

- Escrow Items directly, pursuant 10 a‘waiver, and Borrower fails to pay the. amount due for an Escrow Item, .
‘Lender may exercise its rights under Section 9.and pay such. amount and Borrower shall then be obligated

: under Section 9 to repay Lender any such amount.-Lender may revoke the waiver as to:any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are-then required under this Section 3.
« Lender may, at any time; collect and hold Funds in an-amount (a) sufficient to:permit Lender to apply

" the Funds a¢ the time specified under RESPA, and.(b) not.to exceéd the maximum-amount a lender can

require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current;data and

“* reasonable estimats of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds siial’ oe held in an institution whose deposits are insured by a federal agency, instrumentality,

<" or entity (including Lepder:if Lender is an institution whose deposits-are so-insured) or in; any Federal Home

Loan Bank. Lender shall apnly the Funds to pay theEscrow Items no later than the time specified under

“RESPA. Lender shall not char"“ Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verifying +h¢ ¥scrow Items, unless Lender .pays Borrower interest on .the Funds:and

- Applicable Law permits Lender 10 me’e cuch a charge. Unless an agreement is made in writing or Applicable_-

- Law requires interest to be-paid.on e Funds, Lender shall not be required to pay Borrower any:interest or -

* earnings on the Funds. Borrower and Lender-can agree-in writing, however, that interest shall bepaid on the

" :Funds. Lender shall give to- Borrower withoo? charge .an annual accounnng of the Funds-as requrrcd by

RESPA.
If there'is a surplus of Funds held in esciow, as defined under RESPA Lender- sha]l accoum 1o

~ Borrower for the excess funds in accordance with RE? »P4.: If there is a shortage of Funds held in.escrow, as

- defined under RESPA, Lender shall nonfy ‘Borrower -a: reauired by RESPA, and Borrower. shall pay to

Lender the amount necessary to make up the shortage in acce:dance with RESPA, but in no more than 12 -

. monthly payments. If there is a deficiency of Funds held.in estrow, as defined-under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Leer the amount necessary to make up :
the deﬁ(:lency in accordance with RESPA, but in no more than 12 moxthly yiayments.
Upon payment in:full of all sums:secured by Lhrs Secumy Instrumery, y.ender shall promptly refund to

‘Borrower any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, asscssments char ges.fines, *and impositions

" “attributable to the Property which can attain-priority over this Security Instrumen, leasehold payments or

* ground rents on the Property, if any, and Commumty Assocrauon Dues, Fees, and Assesments, if any, To the
- extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip-seciion 3.

-

Borrower shall promptly discharge any. lien-which has priority:over this. Security Listument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien.in a mannei acrgplable to
Lender, but only so long as Borrower.is performing such agreement; (b) contests the lien in good faith by, or

‘defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the

“enforcement of the lien while those proceedings are pending, but only:until such proceedings are concluded;

i

or (c) secures from the h_older-of the lien an agreement satisfactory to Lender subordinating the lien to this
.Security Instrument. If Lender determines that any part of the Property is-subject to a lien which can attain

priority over this Security, Instrument, Lender may give Borrowei' a notice identifying the lien. Within. 10

— e . .
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‘excess, if any, paid to Borrower Such insurance proceeds shall be apphed m thc order provtded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim

" and refated. matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to' settle a cldim, then Londer may-negotiate and settle the claim. The 30-day perrod will

_begin when the. notice is given. In either event, or if Lender. acquires the Property under Section 22 or

otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or thisSecurity Instrument, and (b) any other of Borrower's.
rights (other than the right 10 any refund of unearned premiums pard by Borrower) under all -insurance

 policies covermg the Property, insofar as sueh rights are applicable to rhe coverage of the Property. Lender

e

may use thy insurance proceeds either to repair or restore the Property Or (0 pay amounts unpaid under the
Note or wis-Security Instrument, whether or not then due.

" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower ] pnnmpal remdence
within 60 days-af*cr. the execution of this Security Instrument and shall continue to occupy the Property as

- .} Borrower’s princigd! tosidence for at least onc year after the date of occupancy, unless Lender otherwise

agrees in writing, wisicli ¢ansent’ shall not be unreasonably wuhheld or unless extenuating crrcumslances

exist whreh are beyond Borower’s control. -
" 7. Preservation, Mamte'::nce ‘and Protection’ of the’ Property, Inspectlons Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit- waste on the Property. -

Whethier or not Borrower is resndmg #1 Wi Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless'it is determined pursuant to

Section 5.that repair or restoration is not ecgnomically feasible, Borrower shall promptly repair the Property if

" damaged. to avoid further deterioration or-dz:nage. If insurance or condemnation proceeds are pard in

connection with dimage to, or the taking of, the Proverty, Borrower shall be responsrble for repairing -or -

‘restoring the Property only if Lender has released Jroceeds for such purposes. Lender may disburse proceeds

for the repalrs and restoration in a singlé payment (or in a series of progress payments as the. work is

_ completed. If the insurance or condemnation proceeds e ot sufficient to repair or ‘restore the Property, -

Borrower is-not relieved of Borrower’s obhgatlon for the coiptation of such repair or restoration.
- Lender or its agent may make reasonable -eniries upol. 2ad inspections of the Property. If it has

7 reasonable cause; Lender may inspect the interior of the improvemenis-on the Property. Lender shall give .

i

_residence. - - - '

-Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

- 8. Borrower’s Loan Applrcatmn Borrower shall be in default if, ¢riving the Loan application process,
Borrower or any persons or ‘entities acting at the direction of Borrower -or-with Borrower’s knowledge or
consent gave matenally false, misleading, or inaccurate information or statements. to Lender (or failed to

provide Lender with. material information) in connectlon with the Loan. Material 121 resentations include, but

are not limited to, representatrons concerning Borrower s occupancy of the Property as Bairower’s principal

9. Protection of Lender ) Interest in the Property and. Rrghts Under this Secunt ¥ trcfrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /53 there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding, in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien” which may attain priority over this Sécurity Instrument or to enforce laws or
regulauons) or (c) Borrower has abandoned the Pr0perty, then. Lender may-do and pay for whatever is

. Teasonable or appropriate to protect Lender’s interest in the Property and nghts.under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

- the Property. Lender’s actions can include, but are not limited to: (a) paymg any.sums sccured by a lien which

“has priority over this* Security Instrument; .(b) appeanng in court and (c) paying reasonable
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Insiirance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

Mortgage Insurance premiums:that were unearned at the time of such cancellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds are: hereby

-'a551gncd to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed o restoration or repair of ‘the
Prcpcrty, if the restoration or repair is economically feasible and Lender’s security is not lesséned. During
such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ‘ensure the work has been’ completed to Lender’s
satisfaction, prov1dcd that such inspection shall be undertaken promptly. Lender may pay for the repairs and

" restoration in a single disburserient or in a series of progress payments as the work is completed. Unless an

agreement is made in writing or Apphcab]c Law requires interest 1o be paid on such Miscellaneous Proceeds,

‘Lender shall not be rcqulrcd 10 pay Borrower:any interest or carmngs on such Miscellaneous Proceeds. If the

+

restoratior of repair is not economically feasible or ‘Lender’s security would be lessened, the Miscellaneous
Proceeds shal-be applied to the sums secured by this Security Instrument, whether- or riot then’ due, with

. the excess, if 7u1y)-paid to Borrowcr Such Mlsccilaneous Proceeds 5hall bc applled in the ‘order prowdcd for
“in Section 2,

In the evéat o1 total takmg, destrucuon or loss in value of thc Property, the Miscellaneotis Proceeds

"shall be applied to the suims secured by this Secunty Instrument, whcthcr or not then due with the excess, if

any, paid to Borrower.
In the event of a parial lakmg, desnucuon or Ioss in valuc of thc Property in Wthh the falr market

value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater

- than the amount of the sumssecured by this Security Instrument immediately before the partial - taking,

destruction, or loss in value, untess Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount ¢f "w sums secured immediately before the partial taking; destruction,

_ or loss in value divided by (b) the fair mark<t value of the Property. 1mmcdlatcly before the partial takmg,
. destruction; or loss in.value. Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, or l¢ss in value of- the Property in which thc fair. markel '
value of the Property immediately before the parizl taking, destruction, 'or loss in value is less-than the
amount of the sums secured 1mmcdlately before the.pestial taking, destruction;, or loss in value, unless

.~ Borrower and Lender otherwise agree in writing, the MisceXaneous Proceeds :shall be. apphed 1o thc sums

secured by this Sccunty Instrument whether or not-the sums ars 1.2n due.
If the. Pmperty is abandoned by Borrower,:or if, after nouce. by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award (0 settlc-a claim for damages, Borrower fails

" 10 respond to Lender within 30 days after the date the notice is-given, Lender is authorized to collect and

.apply the Miscellancous Proceeds.either to restoration or repair of the Prop'ry or to the sums secured by this
- Security Instrument, whether or not then due. "Opposing Party” means te fliird party that owes Borrower
. Miscellaneous Proceeds or the party agamst whom Borrower has a nghl of acticain rcgard 14] MJscellancous

Proceeds. -
’ Borrowcr sha]l be in default if any acuon or procccdmg, whether civil or’ ¢riminal, :is begun. lhat, in

Lender’s judgment, could result in forfeiture of the Property or other materiat impairmeat o) Lender’s interest
- in thé Property. or rights under this Security Instrument. Borrower can cure such a defauiv-ars. if acceleration

“has occurred, reinstate as provided i in Section 19, by causing the action or proceeding to be dicinissed with a .
. ruling that, in Lender’s judgment,: precludes forfeiture of the Propeity or other material mpalrment of.
-"Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-awrd. or claim

for damages that are attributable to the 1mpaumcnt of Lender’s interest in the Property are-hereby assigned
and shall be paid to Lender.

-All Miscellaneous Proceeds that are not apphcd to restoration or rcpalr of the Propcrty shall be apphcd '_' S

_in-the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extensmn of Lhe time for

’ ;payment or modification of amortization of the sums secured by this Security Instrument granted by Lender ‘

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

- any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

' :@;euﬁ ocos; . ’ Page 9of 15

Successor in Interest of Borrower or-.to refuse to extend time for payment or otherwise modify amortization
of thc sums sccurcd by this Sccunty Instrumem by rcason of any demand made by the original Borrower or

00004 57824
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-agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.
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“not affect other provisions of this Secmty Instrument or the Note which can be given effect without the

conflicting provision. -
As used in this Security Instrument: (a) words of the masculine gender shall ‘mean and melude
corresponding neuter words or. words of the feminine gender; (b) words in the singular shall mean and

_ include the plural and vice versa; and (c) the word "may” gives sole discretton without any obligation to take

any action. :
17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrumem
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section' 18,

"Interést in the Property" means any legal or beneficial interest in the. Property, including, but not limited to,

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

' .
f .

If zil or any part of the Property or any Interest in'the Property is sold or-transferred (or.if Borrower is

" .not a naturat person and a beneficial interest in Borrower is sold or transferred)-without Lender’s prior writien

.consent, Lender mav require immediate payment in full -of.all :sunrs‘!secured by this Security Instrument.

¢ However, this optisoshall not be exercised by Lender if such exercise is prohibited by Applicable Law. .,

If Lender exerlises this option, Lender shall give Borrower notice of acceleration. The- notrce shall
prowde a period of not‘ess’than 30. days from the date the notice is given in. accordance with Section 15
wrthm which Borrower miust payall sums secured by this Security Inslrument If Borrower fails to pay these
sums prior to the expiration of ("8 period, Lender may invoke any remedies perrmtted by this Secunty

" Instrument without further notice or d<inand on Borrower.

19. Borrowér’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,

- Borrower shall have the right to have-er.foicament of this Security Instrument discontinued at any time prior

to the earliest of: (a) five days before sale ¢f o Property pursuant'to Section 22 of this Security Instrument;

*(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or

' (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that Borrower: '(a) pays

Lender all sums which then would be due under . thrs security Instrument and the Note as'if no acceleration
had occurred; (b) cures any default of any other covenails or agreements; {c) pays all expenses i incurred in

. enforcing . this _Security Instrument, including, but not linited to, reasonable. attorneys’ " fecs, property.

inspection and valuation fees, and other fees incurred for the pu'pose of. protecting Lender’s interest m the

. Property and rrghts under this Securlty Instrument; and (d) akes such action as Lender may reasonably

-

require to assure that Lender’s interest in the Property and righs under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruméri. vhall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borroy/er pay such Teinstatement sums

and cxpenses in one or more of the following forms, as selected by-Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any. suc h check is drawn upon an
institution whose deposrts ar¢ insured by a federal agency, instrumentality or entrty, o7 (d) Electronic' Funds

Transfer. Upon reinsiatement by Borrower, this Security Instrurent and obhgauons savied. hereby shall

remain. fully effective as if no acceleration had.occurred. However ‘this right to reinstate shall pot apply in the

- case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servrcer, Notice of Grrevance. The Note or.a partral imerest in the-

.. Note (together with this Security Instrument) can be sold one OI more umes without prior notice to Borrower.

‘@E-G{IL) (ooosy M"i'-_- - Pagatiof1s %

A sale might result in a change in the enuty (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this. Securrty 'Instrument and performs. other mortgage loan servrcrng obhgatrons
under the Note, this Security Instrument, and Applicable Law, There a]so ‘might be one or more changes of
the Loan Servicer unrelated o a sale of the Note. If there i is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

. . . . ) -4 10“781
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'NON-UNIFORM COVEN{}NTS Borrower and Lender further covenant and agree as follows
. 3 e

22. Acceleration; Remedres Lender shall give notice to Borrower prior to acceleratron followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be Cured, and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other. defense of Borrower to acceleration
and forécluzave. If the default is niot cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaiid and may foreclose this Security Instrument by judicial proceeding. Lender. shall be
entitled to colléct-a*> expenses incurred in pursuing the remedies provided in.this Section 22, mcludmg,
but not lrmrted to, reasonsble attorneys fees and costs of title evrdence E .

~ 23. Release. Upon paymsat of all sums secured by this Secunty Instrument, Lender shall release thls
Security Instrument. Borrower-shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt oily if the fee is paid to a third party for services rendered and the .
charging of the fee is permitted under Aprlicable Law. .

24. Waiver of Homestead In accordziieé with Illinois taw, the Borrower hereby releases and waives
all nghts under and by virtue of the Illinois homeste>d exemption laws. -
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STATE OF ILLINOIS, ., &OL ' County ss:
I, L,L&_{ [,wﬂlbubﬁfulé{/ , a Notary Public in and for said county and
state do hereby certify. that :

CLS/MiEL Guemat). AUD &ﬂ%mum%

G UM

personally known to me 0 be the same person(s) whose name(s) subscribed to. the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-uader my hand and official seal, this /‘/{:‘ﬁ-‘ day of W w/

Notary Public : \-_/L/V B /O

10778141
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=  ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published- In The Wall Street Journal) - Rate Caps)
-2 YEAR RATE LOCK .

THIS/ADJUSTABLE RATE RIDER is made this 14th - day of April 2001 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Decd {ihie "Security Instrument”) of the same date given by the unders1gned ( Borrower") to secure
Borrower’s Agjusiatle Rate Note (the "Note") to .

. .~ XeN CENTURY. MDRTGAEE CDRPURATIUN

("Lender") of the same /d2te and- covering the property described in the Sccunty Instrument and
located at: - .
3513 'WEST HIRCIGH STREET , -_CHICAGO. IL 60651

[Propenty Address]

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE

. INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY -ONE.
TIME AND THE. MAXIMUM RATE BO{POWER MUST PAY.

E

' ADDITIONAL COVENANTS In. addition to .the coverants and agreements made in the Secumy

“Instrument, Borrower and Lender further covenant and agree as feilows:
-A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate'of 10.7500 - %. The Note -provides for
changes in the interest ratc and the monthly payments, as follows: o
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -

- The interest rate [ will pay may chiange on the first day of May 2003
and on that day every 6th -month thereafter, Each date on which my interest rate could change
is called a "Change Date.”

0000467224

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument ..

@;838R (0006)  Form313B101 /. v ' '
Page 1of4 Initials: 1 - C:u % %
~ VMP MORTGAGE FORMS - (800)521-7291 |
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER - |
Uniform Covenant 18 of the Security Instrument is amended to read as follows: .

_Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section 18,
"Interzzt in the Property” means any legal or beneficial interest in-the Property, including, but not
. ‘limiteG-o, those beneficial interests lransferred in a bond for deed, contract for deed, installment
ﬁsales CANtact O eSCrow agreemem the intent of Wthh is the ransfer of utle by Borrower aa
AR future datc apurchaser Vo e
Iﬁz '1’ Sy e Vot “\5‘_ . " ' '
. If all or any-pas of the Property or any Interest in the Property is sold-or transferred (or if
Borrower is not a ‘nzmral person and a beneficial interest in Borrower is sold or transferred)
. without Lender’s prior writien consent, Lender may require immediate payment in full of all sums .
secured by this Security lasrument. However, this option. shall not be exercised by Lender if such
éxercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
" Borrower causes to' be submiiied ta Lender information required by Lender to evaluate the
intended transferee as if a new loan-wezc being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will i % impaired by the loan assumption and that the risk of a -
breach of any covenant or agreement in this Serurity Instrument is-acceptable to Lender. .

- To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
i : condition 1o Lender’s consent to the loan assumption.Lender also may require the transferee to
' sign an assumption agreement that is acceptable to Lender awd that obligates the transferee to keep
all the promises and agreements made in the Note and ini this Security Instrument. Borrower will '
. continue 0 ‘be obligated. under the Note and this Secunty Ipsuument unless Lender releases
Borrower in wrltmg

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
: the date the notice is given-in accordance with Section 15 within which Ber-ower-must pay all .
sums secured by . this Security Instrument. If Borrower fails to pay these :sums’ rior :to the -
* expiration of this period, Lender may invoke any remedies perrmtted by this Secum‘ irstrument
without further notlce or demand on Borrower,

0000467824 -

- - - . Initials: } - o _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contiined in this
Adjustable Rate Rider.

N (Y U

ISMAEL GUZMAN -Borrower
SOLELY F??El WE PUR APSE OF
WAIVING HOMmeSTEAD I2iaHt
(Seal) (Seal)
-Borrower -Borrower
£{Seal) (Seal)
-Borrover -Borrower
(Seal) (Seal)
-Borrower -Borrower
nQ00467824
@D;838R (0006) Page 4 of 4 Form 3138 1/01
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Loan Number 0000457824

ADJUSTABLE RATE RIDER ADDENDUM
(leor Index - Rate Caps)

"This Adjustable Rate Rider is made this 14th day of | Apri 1 2001
and is incorporated into and shall be'deemed to amend and supplement the Promissory
Note (the "Naie ") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) an Adjustable Rate Rider (the "Rider") of the same date given by. the
under51gned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAFRc EURPDHATIUN '
(the "Lender").

- Property securmg repayment of the Note is descrlbed in the Securlty Instrument and

located at: .
3513 WEST HIRSCH STHEET .  CHICAGO, ILLI!II]IS 60651 .

(Proreny Address)
To the extent that the provisions of this Ad‘ustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuti tv-instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
- Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ir ‘i€ Note, Security Instrumcnt and

- R1der Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON ]NTEREST RATE CHANGES 3

The interest rate I am required to pay at the first change date »ii not be greater
than 12.2500 % orlessthan ' 10.7500%. Thereafter, my intcrast rate will -
never be increased or decreased on any single Change Date by more tha One and

One-Half percentage point(s) ( 1.500 %) from the rate of ipierest I
. _have been paying for the preceding 6 months, My interest rate ‘wis. never be
greater than 17,7500 ‘% or less than 10,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and -covenants
contained in this Adjustable Rate Rider Addendum.
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PREPAYMENT RIDER
Loan Number) 000467824 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 14th day of April 2001 and is -

incorporatec-into and shall be deemed to amend and supplement the Promissory Note (the
"Note") aiua-Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

NEW CENTURY WMGChiTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the

provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail

over and shall supersede any such _inconsistent provisions of the Note and/or Security
* Instrument. : :

In addition to the covenants and agreetacpis made in the Note and Security Instrument, the

Borrower and Lender further covenant ana agree as follows:

5. BORROWERS RIGHT TO PREPAY

1 have the right to make prepayments f principal any time before they are
due. A payment of principal only is known as 2 "prepayment". When I make a
prepayment, 1 will tell the Note Holder in writing'l 'am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that 1 owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees i «riting to those changes.
My partial prepayment may reduce the amount of my monthlv payments after the
first Change Date following my partial prepayment.

If within ~ 2 year(s) from the date of execution of the Secwrity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, znd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEY1 20%) of
the original principal amount of this loan, I will pay a prepayment ckarge in an
amount equal to the payment of 6 months advance interest on the amount by +which
the total of my prepayment(s} within that 12-month period exceeds TWLNTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider. 108141
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PROPERTY DESCRIPTION

-
A

LOT 154 IN DICKEY'S ADDITION TO CHICAGO, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 2,
' TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AS DOCUMENT 2822627, IN COOK COUNTY, ILLINOIS. o

10778141
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