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DEFINITIONS

Worhs used in muliiple sections of ﬁhis documen
11, 13, 18, 20 and 21.
Section 186,

(A) i"Setun'ty Instrument” means Mis docu ; et
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elow and other words are deflned in Sections 3,

Certain rules tegarding the usage of Werds used in this docament are also provided in

L2)

t, whichiis dated -Z0GU=T 10, 2001 , together ~

with|all Riders o this documenr, ~
(B) 'Borrower” is ; :
MITCHELL R. JOSEPH. A SINGLE MAN

| | |
Borrbwer 16 the mortgagor under mls |Security Ins mmtll
(€) "MERS" is Mongage Elettronic Registration Systerns, Inq  MERS Js a separate corpirarivn that is acting
solely as a nominee for Lender and Lender's syccessors and [assigns. MERS is the mortgrge. under this
SeCurlty Instrument, MERS is oma.mzed existing under] the laws of Delawarc, and has ‘a7 =ddress and
telephone number of P.O. Box 2026,.P‘Iint M 48501-2026, tel.|(388) 679-MERS.
M) !'Lender" is !
PRISM MORTGAGE COMPANY ' _
Lender ica AN ILLINOTIS CORP(D TTON | orpanized and existing under the laws of
ILLINOTS ender’s adgress i
440 NORTH ORLEANS .
CHICAGO, IL 60610 ,
(E) "Note" means the promissory note signed by Borsowdr and dated AUGUST 10, 20601
The Note states that Bortower owes Lender )
wa HUNDRED FORTY-FIVE THOUSAND AND 00/100

Dollaﬂ (US.3  245,000.00 )plus’mtcr

ILLINOLS Shngle Family - Fainde \IatJF‘ruldle Mac UNIF‘
MERS ¥4 ‘

est. Borrower

ORM INSTRUM]
|

Page | 1}! 13

I B

X 33301

has promised 10 pay this debt in regulsr Periodic

ENT WITH MERS Form 3014 (01/00)
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Payments and to pay the debt in full not later th i  SEPTEMBER 1, 2016
(Fﬂ! "Praperty” means the prop(i:ny that |35 E’escﬁbn::d below under the heading "Transfar of Rights in the

Properry.” : ; '

(G) "Loan" means the debt evidepced by|the Note, d.'lus intdrest, any prepayment charges and late charges due

under the Note, and all sums due uider thi Fcctlrity Instrameqt, plus interest. j

(H) "Riders" means all riders to (his Secj.\agty Instrurpent that are execuled by Borower. The following riders
ap

are| o be executed by Borrower [ch@bck box : plicabl(fj:
| i | :
Adjustable Rate Rider x | Co da,'ninimf! Rider Planned Unit Developmemt Rider
1| 1-4 Fam’ly Rider Second Home|Rider Biweekly Payment Rider
'l Baltoon Rider ™ Otherts)

» state and local statuzes, regulations, ordinances
) a5 well as all applicable final, non-appealable

Judicial cpinions. - 5 l i
() {"Commumity Association Dueg, Fues sud Assessmients” theans ail dues, fees, assessments and ather charges
;hmf are imposed on Borrewer or the Pmpc:ft{ 53 a con [omini m association, homeowners' association or similar
org@nizarion. ; i ‘

(K)| "Electronic Funds Transfer", means any (ransfer.of fuads, other than 2 transaction criginated by check,

draft, or similar paper instrument, Which |is initiatd |through an electronic texminal, telephonic instrument,
comiputer, or magnetic tape so as bo order,| instruct, or avihotize a financial institution to debit or credit an
accgunt. Such temm includes, but isinot limided to, peint-of- rransfers, automared teller machige Lransactians,
tranbfers initiated by telephone, wire transfets, and aﬁmx*axed claarashouse transfers. ‘

(L) {"Eserow Items" mean those iteins that Ti‘lscribed in Secfior 3 -

(M), "Miscellaneous Proceeds” medns any égmpiensatioﬁ, setllqmes:, awar-. of damages, or ptoceeds paid by any .

.thixd party (other than insurance proceeds p%id under the covergges desciibed in Section 5) for: (i) damage to, or
destpuction of, the Property; (ii) conﬂerunatinh o other EaJcing f all or any namof the Property; (iii) conveyance

. - . s = | - . - ) -
in liew of condemnation; or (iv) m;srcpresﬁtau'ons of,, or onjissions 85 to, e wglue and/or condition of the

| ? i
(M : "Applicable Law" means a1 thntrollis applicable feder.
and] administrative rules and oracy \tiat h%rc the effeet of

10728729 -

Property. ‘ ‘
(N} | "Mortgage Insurance” means:insuran}i protecting Lender apainst the nompaymcts of, or default on, the

Lora.
(0] :"Pa-iodic Payment” means meiregularlbr‘ scheduled | unt due for (i) principal and Irterer; swder the Note,
Plus|(ii) any amounts under Section 3 of Lhis; ecurity Instrumend.

(P) "RESPA" means the Real Estate Settlement Procedyres Ad (12 U.S.C. §2601 et $€q.) and 112 imiplementing
regu!ation, Regulation X (24 C.F.R, Part 3500, |as they|might e amended from time to time, or axy «ditional
oI successor legislation or rcgulation: that go}jcms‘: the same subject matter, As used in this Security lustrument,
"RESPA" refers to all requirements iand restrictions thay, are imjposed in regard 10 a "federally related morigage
loan” even if the Loaq does not qualify as a “J’chejally related m@rgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" méa'ms by party that

party has assumed Borrower's obligalions uncil:r the Note and/or

s taken title to the Property, whether or not that
this Security Instrument.

; . Iy
TRANSFER OF RIGHTS IN THE PROPERITY

Th!s:churity Instrument secures to iLender:I (i) the rt‘q::%yment of the Loan, and all renewals, exrensions and
modir'rcalions of the Note; and (ii) tHe performance of B?rmwe '¢ covenants and agreements under this Security

\ {
lLLIiDIS - Single Family - Fannfe Mae/Freddie Mac UNIFORM INéTRUMENT WITH MERS Form 3014 (01/01
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Instrument and the Note. For this| purpose, Borrower Hoss hdeeby morigage, grant and convey o MERS (solely '
as inominee for Lender and Lender's succepsors and dssigns) and to the successors and assigns of MERS, the :
following described property locatad in the ! '
COUNTY ; a
of,  COOK : :
[Narie of Recording Turlsaicrdon) ;

[Type of Recording Jurigdiction?

|
i

1 i
UNIT 823 IN WEST WILLOW TOWNHOUSE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL EJTATE:

| !

LOTS 83 4ND 84 IN THE SUBDIVISION O BLOCK 6 1} SHEFFIELD'S
ADDITION 00 CHICAGO IN SECTION 32, TOWNSHIH 40 NORTH, RANGE 14,
EAST OF TdY. THIRD PRINCIPAL ME

; :XHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECGRDED AS DOCPMENT 84285219, AS AMENDED FROM TIME

TO TIME, TOWNSHIP T GGETHER ITS UNDIVIDED PERCENTAGE INTEREST , :
IN THE COMMON ELEMENTS,, ™N CODK|COUNTY, ILINOIS. :
Pxp #:14-32-426-067-1004 | | ;
w}qcn currently has the address of : ' $23 WEST WILSON A VENUE, CHICAGO ,

| ; |l (Stree) (€t}

I | 1

E Ilinois . 60614 ! ‘ ("ﬁopeny Address"):

' i ) 1Zip Cd;t] ‘

| ; |

'TOGETHER WITH all the inﬁprovcn!ents now or bhesegfter erecied on the property, and all CHSEIENIE,
applutenances, and fixtres now or heteafter|a part of tle prorgrty. All replacements and additions shall also be :
covered by this Security Instrumnent.  All| of the foregoing s e®:red to In this Securlty Instrument as the -
"Préperty.” Borrower understands and agrees that MERS Holcs oniy legal title to the interests granted by = -
Bor}owcr in this Security Instrument, but, i necessary to comply with ‘e or custom, MERS (as gominee for
Lenher‘and [ender's successors and@assigm): ay the r!gh}: to egercise aty or 7it of those interests, Imcluding, but
not limited to, the rght to foraclosdj and sell |the Property; *and to teke any 3-Gon requited of Lemder including,
but hot limited to, releasing and ranéeling this Sepurity Ipstrompae. '

BORROWER COVENANTS thr Borm]‘tzrd S lawfully seied of the estate hereny (onveyed and has the right

fo mortgage, grant and convey the Property) nd that the Propdrty Is unencumabered, EXCEP iuT encumbranges of

record, Borrower warrants and wtil defiend |generally j‘je titlg 10 the Property against al} clzirs and demands,

subj;ect o any encumbrances of recozd. i
|

. ; i
THIS SECURITY INSTRUMENT cor! Iihes unifordn covehants for netional usc and nog-uniforT o venants
with! limited variations by jurisdictioh to conr iwte a :mif#u‘m sequrity instrument covering real property.

|
i - i
*  UNIFORM COVENANTS. Bolrower qd Lender c:fluvenam and agree as follows;
1. Payment of Princtpal, Interest, EI row Itemsl Prepgyment Charges, and Late Charges, Borower
shall pay when due the principal of, and interest J)n, the ]I:lebt evidenced by the Note end any prepayment charges
and late charges due under the Note. Borrbiwer|shall also pay funds for Escrow Items pursuamt w Section 3.
Payments due under the Note and this Securlity Instrumgnt shjll]l be made in U.S. curcency. However, if any
check or other instrumnent received by Lende | 25 payment under the Note or this Security Instrement is returned to
Lender unpaid, Lender may reguircithat any!or hll subsequent payments que under the Nete and this Sccuriry

lLLiH:“OIS - Single Family - Fannie Mae/Prcddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01101
MRS Mits ; |

|
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Ins{rumem be made in one or mon:l of the fi Iowmg fofms as|selected by Lender: (a) cash; (b) money order: (c)

lified check, bank check, weaswrer's check or cashier's clﬁeck provided any such check Lz drawn upon an |

institurion whose deposits are msured by 3| federal agany, Ifstrumentality, or emity; or (d) Elecironic Funds
Transter
| Payments are decrned recewedl by Lender when rdceived at the Jocation designated in the Note or at such
ot.h{:r locarion as may be deslgnater] by I pder i accordancc with the notice provisions in Section 15, Lender
Ay JetUrn any payment(s) or partial payment(s) if the Haymenl(s) or partial payments arc insufficient o bring the
Lodn current. Lender may accept any payrent(s) or partial payment(s) insufficieat to bring the Loan current,
1d‘lout waiver of any rights hermﬁder or ;jreju ice 10 {ts righfs to refuse such payment(s) or partial payments in
the: f‘uture but Lender is not obligated to abply such paymentd at the time such payments are accepled. If each
: Penodxc Payment is applied as of ils schedulad fue date, then| Lender need not pay interest on unapplied funds.
Lender ma; ho'd euch unapplied fubds unti] Borrower thakes Rayment(s) to bring the Loan cutrent. If Borrower
doek not do ee”within reasonab]e pe.rioﬂ of [time, Lender |shall ‘either apply such funds or return them to
Borkower, If ot 2)nlied earlier, sich fon 1 will be apblied 19 the outstanding principal balance under the Note
xrmnedlatcly prior <o foreclosure. No offset or tlaim whlch orrower might have now or io the foture against
Lenider shall relieve Bevcawer from makuﬂg payments due
performmg the covenants anx agrccmems seciired by thig Secur
.2 Application of Payr.=iits or Proceeds,| Except as otherwise described in this Sertion 2, all payments
accapted and spplied by Lender ! be applued iI the fo)lowing order of priority: (a) interest due under the Note;
(b) principal due under the Noto; (7} amm,mts due under Sedtion 3. Such payments shall be upplied 10 cach
Perfodic Payment in the order in vwhiri it beca.pxc ducr Any remaining amounts shall be applied first to late
c.harges second to any other a.mounls dua ur“'tr lfhxs Secunry Ifstrument, and then to reduce the principal balance
of the Note.

{If Lender receives a payment ftom Borlro oc dar al clinggent Perlodic Payment which includes 2 sufficient

amaunt to pay eny lare charge due, the payment miy be soplied to e delinquent payment and the late charge. If
more than one Periodic Payment is' outstand og, Lender nay 4pply any payment received from Borrower to the
repayment of the Periodic Payments|if, and t the cxtent ghat, edch payment can be paid in full. To the extent that
any lexcess exists afier the payment Js apphcd to the fuil [payrept of one or more Periodic Payments, such excess
may| be applied to any late chatges due. Vane ry prepaymeute siall be applied first 10 any prepayment charges
and then as described in the Note, !

Any application of payments, irisurance proceeds, on' Miscellarer. w3 Proceeds 10 principal due under the Note
ghal} ot extend or postpone the due date, or dhange the gmount} of the Peiiod:c Payments.

. B- Funds for Escrow Items. Borrower shall pay td Lender on the day Periodic Payments are due under the
Note, umil the Note is paid in full, 4 sum (the "Funds”) to provide for paymet of amounts due for: (a) taxes and
assegsments and other ftems which ?an atwalt| priprity over this Seourity Instrument 2= a lien or encumbrance on
the Property (b} leasehold paymcn,a or grognd|rents qn the Froperty, if any; (¢} premivms for any and all
insurance raquired by Lender under $ Section 5 {d) Mortgage Insurance premiums, ir'<ny, rv any sums payable
by Borrower 10 Lender in lieu of the payme:i of Mongage Insufance premiums in accordan’e with the provisions
of Section 10. These items are called "Escrow Ttems. " ihation or at any time durting the *er-cof the Loan,
Lender may require that Communiry: Association Dues, Fees anfl Assessments, if any, be escrower py-Borrower,
and Such dues, fees and assesstments shall b an Escroulr Item.| Borrower shall promptly fumish s Yender all
notides of amounts to he pald under thls Snc1 -| Borrower shall pay Lender the Funds for Becrow Items unless
LenJcr waives Borrower's oblxgaunn 10 p the Funds for jany or all Escrow Items. Lender may wajve
Borrbwer's obligation to pay 10 Lender Funds far any dr all Bscrow Items at eny time. Any such walver may
only- be in writing, In the cvem of such waiver, Borrower fall pay directly, when and where paysbls, the
amoynts due for any Escrow Items! for whxch ayment| of Fupds has been waived by Lender and, if Lender
requires, shall furpish to Lender receipts evxdeucq g such paymefn within such time period as Lender’ may require.
Bocrbwer's obligation to make such’ 'paymenis and to provide geceipts shall for all purposes be deemed to be 2
covepant and agreement contained i ini this Str:ti-lmyI Instrument, s the phrase "covenant and agreement” Is used in
Sectlon 9. If Borrower is obligated l|'3 pay EJcruwl Trens t'hrectl » Pursuant to a waiver, and Borrower fails to pay
the. Jmount due for an Escrow lLern. Lendet imay exerczlse ite fights under Section 9 and pay such amount and

ILL]NO!S 5ingie Family - Fannie Mae/Freddie Mac‘l}N[FORM INSTRU‘\ NT WITH MERS Form 3014 (01/01)
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BoL-rowcr shall then be obligated Lfnder Sectionl9 to n{pay to|Lender any such amount. Lender may revoke me i
waiver as to any or al! Escrow I[e:rrL at any tme by a notice glven in accordance with Section 15 and, upon such

reviocation, Borrower shall pay ld Lendeg |all Funds, aid in such amounts, that are then required under this .
Section 3,
Lender may, at any time, coll'-c( and fold [Funds in an gmount (3) sufficient to permit Lender 1o npply the

Fuhids at the time specified under RESPA lSb) not to exced the meaximum amount a lender can requize under

RESPA. Lender shall estimate thm amoun% ds abe on the basis of current dara and reasonable estimates of .

expenditures of future Escrow Items or oth wise in accordanes with Applicable Law,

The Funds shall be held in an jostitution whose deposits dre insured by a federal agency, instrumentality, or
entjty (including Lender, if Lender)is an msmut on whpsc deqjoslts are so insured) or in any Federal Home Loen
Bank. Lender shell spply the Furds to pay Esc w ltenps no later than the time specified under RESPA.
Lcﬂder shati ot charge Borrower fhr holding and appl ing thq Funds, annually analyzing the escrow account, or
verifying the Bscrow ltems, unles; Lenderipa R Borr Jwer ifrerest on the Funds and Applicable Law permits

Leridcr to make b a charge, U €95 an a,|gr e ifi writing or Applicable Law requires interest o be
pmﬁ on the Funds| Lrgder shall notlbe required pay TTOWET any interest or carnings on the Funds. Borrower
andl Lender can agte® i writing, : however, intefest shall be paid on the Funds. Lender shall give to
Borrower, withour charge, annual accovdtin g of the Hunds 8k required by RESPA.

| If there is a sulplus of Fuuds héid in escrow a¢ defined ujder RESPA, Lender shal} account to Borrower for
the lexcese funds in accordance i) PESPA. If there ) iz a shbrtage of Funds held in escrow, as defined under
RE$PA Lender shall notify Borro'wer as r uired bZ‘FESP + and Borrower ehell pay 1 Lender the amount

nﬂc}&ssuy to make up the shortage in arcordanee with RESPA, [but in no more then twelve monthly payments If
the{e iy a deficiency of Funds held in esero '.b as defined under|RESPA, Lender shall notify Barrower ac reqmmd
by RESPA, and Borrower shalt payi1o Lendss s amoust nece sary to make up the deficieacy in accordance with
RE$PA, but in 00 more than twelve:monthly [pzyrients,

'Upon payment in full of all sums sedired|ly thid. Secu ity Instrument, Lender shall promptly refund to
Bor}owcr any Funds held by Lender. { l

'4. Charges; Liens. Bormowes Ehaﬂ pa}‘ all taxes, ay.essmynts, charges, fines, and impositions atributable 10
the Property which can attain priosity over\ i8 pecumy Inatrvnent, leasehold payments or ground rents on the
Property, if any, and Community Assoc:at:o: Dugs, Fees, ana sstiesments, if any, To the extent that these items
are Escrow Iiems, Borrower shal! pay them i the manner provified 1 Section 3.

Borrower shall promptly discharge any 1 »thlch has priogity 2 ver this Security Instrument unless Borrower: .
(2) nigrces in writing to the payment of the b lig tion secured by the liea in 'a tnanner acceptable to Lender, but ',
only so tong aa Borrower is performmg such gr nt; ((b) coptests the lier i=-good faith by, ot defends against
eufqrcemsnt of the liem n, legal proceedmgs hich in Lender's{opinion operaies wr'pravent the enforcement of the
lien whxle those proceedings are pending, but only untif [such proceedings are corziaded; or (c) secures from the
noldet of the lien an agreement satisfactor #tu Lender isubordinating the Jien v 1his. Jecurity Instrument. If
Lender deterrmines that any part of the PmH rty e subj tto g lien which can attain prioricy over this Secnrity
lnsup:mem Lender may give Borrower a notjce dentifying the lien. Within 10 days of he date on which that
notice is gwen, Borrower shall satisfy the lieh|or jake one or of the actions set forth above/in iz Section 4.

Lcnder may require Borrower to pay a pne nmc C argc I a real estate tax verificatlon zud/cr ceponting
service used by Lender in connectlon with thi I_a n.

‘5, Property Insurance. Bormwer sha] kIp thc OMeMCls now existing or hereafter eraurad on the

f

10778779

Propkrly insured against loss by fife, hazards included withify the term "extended coverage,” and any other
hazatds including, bur aot limited ito, car[ qu es and ﬂoods for which Lender requires lpsurance. This
msunamc shall be maintained in thc amou ) ( ncluding dedpetible levels) and for the periods that Lender
requites. What Lender tequires purmant to th preceding sentenpes can chanpe during the term of the Loan. The
insurance carrier provicing the insurance sh!al be chosep by Horrower subject to Lender's right to disapprove
Borrmwer s choice, which right shall not be| éxertised u reasor ably. Lender may require Borrower 1o pay, in
connéction with this Loan, either: (a) a one-time charpe ‘for flopd zone determination, cenification and tracking
serv:cc.s or (b) 2 one-time charge for flood zone determipiarion pnd cemtification services and subsequent charges
each txme remappmgs or similar changes occlls which reasonably| might affect such determination or certification.
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Bofrmwer shall slso be respo::sible! for thr.! ayment oflany fets imposed by the Federal Emergency Management |
Agency in connection with the revigw of adly flood zone determination resulting from an objection by Borrower,

| 1f Borrower fails 1o maintain ady of the koverages describdd above, Lender may obrain insurance coverage, at
Lender's option and Borrower's gxpense.|| Letider isiunder |no obligation to purchase any particufar type or |
ambunt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Botrower's equity in the Propeny, or the contents of thie Propirty, aganst anty 1isk, hazard or lisbility and might
pravide greater or lesser coveragethan wa erviouslj; m effect.  Borrower acknowledges that the cost of the .
nshrance coverage so obtained might sig;qiﬁ:mnly e:xceed he cost of insurance thar Borrower could heve
&
]

obtpined. Any amounts disbursed by Lender under this Sedtion 5 shall become additional debt of Borrower
seclited by this Security Instrument. Th ounty ¢hall [bear interest at the Note rato from the daie of
dishursement. and shall be payable, with such intésest, upon notice from Lender 1o Bostower Tequesting payment.

| All inveesiice policies requirediby Lender and renetvals of such policies shall be subject to Lender's right to
disdpprove susi policies, shall inchide a standard mortgege ciapse, and shall pame Lender as mortgages and/or as
an pdditional lcss pryee. Lender éhall haT the right [to hold the policies and renewal certificates, If Lender
requiires, Borrowe sh.il promptly give to Lender all receipts of paid prexmiums and renewal notices, If Bomower
obt#ins'any form of iliserance coverage, not|otherwise required by Lender, for damage 1o, or destruction of, the
Pmpcny, such policy shall Zarlude a stand : | mongagci clause|and shall name Lender as mortgagee and/or as an
ndd}n‘ona.l loss payee, ] :

" 1In the event of loss, Borrover: shall gi;\:re prompt 1<|ot1cc fo the insurance carrier and Lender. Lender may
make proof of loss if not made piuimply by Borfower. ' Unlesy Lender and Borrower otherwise agree in writing,
ahy| insurance proceeds, whether of nec th)|underlying insurance was required by Lender, shall be applied 10
restpration or repair of the Property, if ke ';.;smration af repaif is economically feasible and Lender's security is
notjlessened. During such repair and rest<i=snn peribd, & shall have the right 1o hold such msurance
pro¢eeds untif Lender has had an opportunity ¢ yrisnect!such Lty to ensure the work has been completed to
Lcnher's satisfaction, provided that such {nsgiectiiy sha'l.he unflertaken promptly, Lender may disburse procesds
for the repairs and restoration in  single pAYMEN or in]a serigs of progress payments as the work is corpleted.
‘Unless an agreement is made in writing or A plicablr” Law requires interest to be paid on such insurance
progecds, Lender shatl not be requiréd to pay|Borrower 4y juter2st or eammiags on such proceeds. Fees for public
adjusters, or other third parties, retained by Bomower shall notlve uaid out of the insurance proceeds and shall be
the 5ole obligation of Borrower, If the re :oraﬂlion Or Iepair s riot economically feasible or Lender's seéurity
would be lessened, the insurance proceeds| khall be applied th tie Sums-secured by this Security Instrumen:,
‘whether or not then due, with the eficess, if|z'am. paid 10 Borrower. Such insurance proceeds shall be applied in
the grder provided for In Section 2. ! | I

1f Borrower abandons the Propeny, u:bddcr may flle, negdiate and settle aiv-available insurance claim and

10778779

relafed matters. If Borrower does mbt respo ithin 30 days [o a notice from Le fcr thar the insurance carrier
has offened 10 setile a claim, then Lender may negotiate and setfle the claim. The 3U-dey peried will begin when
(he otice {s given. In either evenr, 'or if Ldrder acquirds the roperty under Section 42 or siterwise, Borrower
hei-eby agsigns 1o Lender (a) Eorrowf:r's rlgf{ts to|any lnsﬁirancc proceeds in an amount not (O erse=d the amounts
unpdid under the Note of thig Securily Instrument, and (b) any pther of Botrower's rights (othe: than the right to
any {cﬁmd of unearned premiums paid by Bdf,l‘o“’, ) under all ifsurance policies covering the Prop-ry;, insofar as
such. rights are applicable to the covefage of {lie Property. Lender may use the insurance proceeds el (o repair
or-m:smrc the Property or to pay amounts unlbf'aid nder Lf?c Not¢ or this Securiry Instrument, whether o: not then
due, | o j

6. Occupancy. Borrower shal] occup;i, establish, Eand usp the Property as Borrower's principal residence
within-sixty ‘days after the execution of this SecPrity Instrument and shall continue to occupy the Property as

Borrower's principal residence for atileasr 0n§: year after the datq of occupancy, mmless Lender otherwise agrees in
writing, which consent shall riot be unresgonably withhdld, or
beyond Borrower's control. ; I ;

7. Preservation, Maintenance ‘and Protection of the

less exienuating circumstances exist which are
; ; ‘ erty; Inspeetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferioratk or commit waste on the Property. Whether or
not-Borrower is residing in the Propenty, BoYtower shall|maintdin the Propeny in order to prevem the Property
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from deteriorating or decreasing m'valuc dug tollts corkdjtion Uniess it is determined pursvant to Section 5 that
TEPRIT OF restoration is not economically feakible] Borrower shall promptly repair the Property if damaged to avold :
further deterioration or damage. If jnsuranos or mndeximauou proceeds are paid in connection with damage w0, or -
th takmg of, the Property, Borrower shall| be tesponsible for|repairing or testoring the Property only if Lender
hasireleased proceeds for such purphses. den may disburse|proveeds for the Tepairs and restoration in e single -
payinem or in a series of progress phymcms| 5 the work is completed. )f the Insurance o condemnation proceeds
are not sufficient to repair or reswore the Iy, Bbrrower is not relieved of Borrower's obligation for the
contpletion of such repair or restoration.

iLender or its agent may make reasonaqle erltries upon and mspections of the Property. If it has reasonable
cau;e Lender may inspect the intezibe of the Improvemenis on he Property. Lender shall give Borrower notice at
the Jime of or pnor 10 such an interior impc¢ on specitying such reasonable cause.

i8. Boicower's Loan Application. Borrower shdll be i} defauit if, during the Loan application process, !
Bori-nwer or an;-persons or entities acling at the direction of Bprrower or with Borrower's knowledge or cotsent |
gave materially alex, misleading, Of inaccurate infonninon or statements 1o Lender (or failed to provide Lender
with material infor:iafon) in connegtion wi th¢ Loan| Matetial represenations include, but are not limited to,
representations concerainy; Borrowet's occupancy] of the [Property as Borrower's principal residence.

9. Protection of Lmd' *'s Interest in|the Property and|Rights Under this Security Instrament, If (a)
Bortower fails to perform e covenants and| 'mcnts|conta1 d 1 this Security Instrument. (b) there is a legal
proceeding that might significantly. affect E&im erest i the Property and/or rights under this Security

rob.

L

Instrumnent (such as a proceeding is 0 .x.kmp ate; for cogdemnation or forfelture, for enforcement of a lien
which may attaia priority over this Sec"..m_\ nat or to gnforce Jaws or regulations), or (¢) Borrower has
abandoned the P"‘ﬂperty, then Lender m\y hatever is reasonable or appropriate to protect .
Lem#er s interust in the Property and ughte "I d2r this umy [nstrument, including protecting and/or assessmg .
the Value of the Property, and securfng and/ ripiiring the Prgperty. Lender's actions can Include, bui are not
Imuted 10: (2) paying any sums seculed by a 1en which! has priprity over this Security Instrument; (b) appearing
in cq;m and (c) paying reasonable *u‘comey fees to protu:t it§ interest in the Property and/or rights under this
Security Instrament, including ity setured ltlon in 2 prakruptcy proceeding, Securing the Property includes,
but i5 not limited 10, entering the Pmpemr to|fnake repalfs chanbe locks, replace or board up doors and windows,
draifi water from pipes, eliminate buxldmg other c:oc}e vioigtions or danperous comditions, and have utilities
turned on or off. Although Lender miay take [dction under this Sdzéizn 2, Lender does not have 10 do 5o and'i is pot
vinder any duty or obligation to do s¢. 1t is agreed thar l"l_cnder jreurs o liability for not taking-any or all acuons
authgrized under rthis Section 9. ; |
Any amounts disbussed by Lendt.&r under this Section 9 shall become aidiiinaal debt of Borrower fecurad by
this Sectirily Instrument. These amounts shall bear mterest at the Note rate fro-the date of disbursement and '
shiallbe payable, with such interest, upon not ie from Lender to Borrower requesunsg payment.

If this Sccurlty Instrament is on'a lcenseiiI 1d, [Borrower shal} comply with all the provisions of the lease. If
Bom#we; acquires fee tide 1o the Prupmy, th leTehuldwand the fee title shall not mery= unle<s Lender agrees to
the merger in writing. |

10. Mortgage Insurance. If »LGder tquired Mmtgage Insurance as a condition of mak'ap the Loan,
Borrawer shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for a7vreason, the
Mortéage Insurance coverage requlred by Lenider ceasas o be avhilable from the mortgage insurer (Lot ry vlously
pmw;fed such insurance and Borrower wag reghired to m!:dce seprately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the picm:ums requifed 1o obtain coverage substantially equivalent 10
thé Morigage Insurance previously in effect, |at a cost substan lally equivalent to the cost to Borrower of the
Morrgagc Insurance previously in effect, fmq.lan a.ltema.tc mortgage insurer selected by Lander. If substantially
equivilent Morigage Insurance coversge is not!available, Borm shall continue to pay 1o Lender the amount of
the s&paralely designated payments thzh were d+ hen the msurance coverage ceased o be in effect. Lender will
accept, ‘use and retain these paymenisas 3 noh ref] nd1b1e loss rgserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, nouvﬁthstand ; g the fact that the|Loan is ultimately paid in full, and Lender shail
not bé requited to pey Bortower any interest n‘ earnings on such|ioss reserve. Lender can no longer require loss

res.ervc payments if Mongage Insuramrc covera e (in the :}mount Ind for the period thar Lender requires) provided
|
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by pn insurer selected by Lender agam b s|availablle, is qprained, and Lender requires separately designated ‘
paﬂmcnts toward the premiums for Mortgage In uranCe.{ If Lepder required Mortgage Insurance as a condition of
ing the Loan and Borrower was required to make separatply designated payments toward the pretiums for
Mn_ gage Insurance, Borrower shaﬂ! pay the p miums!requirqd to maintain Mortgage Insurance in effect, or o
propide a non-refundable ioss reserve, natil ndcrk requirememt for Morgage Insurance énds in accordance
with any written agreetnent between Borrowgr and Lemler pr.
qumred by Applicable Law, Noth;ing in this Section 10 aff
provldcd i the Note.
lMortgagc Insurance re:mburses\ Lendsr|(or oy r:n:ﬁy that purchases the Note) for ceriain loases it may incur
if Borrower does not repay the Loan as agreed. orrower is not|a party to the Mortgage Insurance. -
-Mortﬂage insurers evaluate theif total risk on 2ll such insurpnee in force from time o 1ime, and may enter into
ang.-cme D1s wity other parties that share of 1 104ify their nsk orjreduce losses. These agreements are on terms and
.conffitions that ire satisfactory 1o th¢ mortgage insurer and the ther party {or parties) to these ngreements. These
agrdements may rejuire the mong.ige insurer 1o make: paymgnts using any source of funds that the mortgage
msdrer may have »7ailable (which may include funds obtained
'AB & resulr of theie vgrenm&ms. Lender.
entity, or any affiliate of any of the forcgo:l
might be characterized as) a r.oziioniof Borm erls paymnts for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's mk or reducing losse,s. If quch agreement provides that an affiliate of Lender
takes a share of the insurer's rigk i .xdumg for a sharé of the premiums paid 1o the insurer, the arrangement is
often termed "captive reinsurance. " Fu’d!th'L:
i(a) Any such agreemnents wﬂ] nut af’ t the umpunts hat Borrower has agreed to pay for Mortgage
nce, or any other terms of the Lo; .~Such agFm ts will not increase the amount Borrower will

i¢ing for such terminarion or untll termination is
Borrower's obligation to pay iaterest a1 the race

. nay recgive {

owny  for Mortgage Insurance, and dhey wﬂl}‘ ¢ patitle Borrover to any refund,

' i(b) Any such agreements will inot aff 2t the right< Borrgwer has - if any - with respect to the Mortgage
Insdrance under the Homeowners! 'Protectlon Act f 49)8 of any other law. These rights may mdnde the
rlglit to receive certain dlsclosureq. to reqyest and ontalp cincellation of the Mortgage Insurance, to' have
the Mungage Insurance termicated auto lly, andics ¢ receiva a refund of any Mortgage Insurance
premiums that were imearned at the time sucﬁi cancgllatioX o) termination,

" 11, Assignment of Miscellunwus Proceeds] Forfeiture. All Auoellanﬁous Proceeds are hereby assigned to
and hall be paid to Lender, i
. If the Propenty is damzged, such Miscrllaneous Proceeds| shall be’ appiied to restoration or repair o£ the
" Propenty, if the restoration or repairiis economically feasible Lender's-aecurity is not lessened, Durlng such
rcpair and restoration period, Lender shall have the ngHt to hqld such Misctllicieous Praceeds until Lender has
had .an opporiunity to inspect such:Property to jensire the wqrk has been coripl<ied to Lender's satisfaction,
pi‘ovtided that such mspecticn shall t-}e undcrqaken promptly. Lander may pay for the repairs and restoration in a
single disbursement or in 8 series of progress payments asi the work is completed, Unlezs an acreement is made in
writing or Applicable’ Law requires: interest to be paid;on suth Miscellaneous Proceeds’ Leider shall not be
required to pay Borrower any interest or cmﬁ gs|on such Miscellaneous Proceeds. If the resioraitsn or IEpAir i3
not dconomlcally feagible or Lender's sacurnity wauld be lesseneyl, the Miscellaneous Proceeds skall b= applied to
the siins secured by this Security Instrument] whether ormor thén due, with the vxcess, if any, paid to Barrower,
Such| Miscellaneous Proceeds shall be applied fn tlIe ordeq provided for in Section 2.

10778729 .

In the cvent of a toral taking, desrmcnm'x or loss in value ¢f the Property, the Miscellaneous Proceeds shall
be applicd to the sums secured by tms Security In
to Bgrrower. ! |

n the event of a pamal taing, destruanm of loss in value|of the Property in which the fair market value of
the Property immediately before the' panial l?king. desttuction| or oss In value 5 equal 10 or greater then the
amwut of the sums secured by this Sncumy lnsm ment 1mmed1ately before the partial taking, destruction, or loss
in va{]uc unless Borrower and I.cn.dé'r otherwise agres m wriling, the sums secured by this Security Instrument
ghall{be reduced by the amount of the stcel a.neOus Procee.ds multiplied by the following fraction: (a) the total
amoum of the sums secured immediately befc}re the pamal taking, destruction, or loss in value divided by (b) the

'mlmenft, whefher or not then due, with the excess, if any, paid
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fair market value of the Property lm.mmd ¥ before the partil taking, destruction; or loss in value. Avy balance .
shall be paid to Botrower, i - ’
. In the event of a partial taking, destruction! or loss in valpe of the Property in which the fair market value of
thé_ Property immediately before the partial taking, destructign, or loss In value Is less than the amount of the |
safns sectired immediately before the part taking, dlcstruct on, or loss in value, unless Borrower and Lender -
oﬂflerwisc agree in wriling, the Miscellangbus Proceetls shall be applied to the sums secured by this Security -

Instrument whether or not the sum are then due, | :

It the Property is abandoned by Botrower, br if, after nofice by Lender to Borrower that the Opposing Party
(as| defined in the next sentence) offers to mike bn award to seitle a claim tor damages, Borrower fails to respond |
‘1o Lender within 30 days after the date | {ne , Lender is authorized to collect apd apply the
Miscellancous Proceeds either 1o f;cstoratil;n or repair; of thei Property or to the sums secured by this Security
Inshmm.em, wiether or not then dug. "Op osin Party" meanp the rhird party thet owes Borrower Miscellaneous
Proceeds or the‘party against whorg Borro amnght of action in regard to Misceltaneous Proceeds.

| Borrower 9al) be in default IFjany actipn ot proc ding, Yhether civil or crimingl, is begun that, In Lender's
judgment, could risu't in forfeiture of the; Property or othef marerial impairment of Lender’s interest in the
Prdperty or rights urler this Security Instrument. Borrowet can cure such a default and, if acceleration hag
ocqurred, Teinstate as previded in Section EJ, bﬁf causifg the pction or proceeding to be dismissed with a ruling
that, in Lender's judgment, prezindes forfcilhre of the Propert} or other material impairment of Lender's interest
in the Property or rights under this Sccurity\ s[ﬁmnent.: The pfocecds of any award or cJaim for damages (hat ate
attributable to the impairment of Lepuer's inﬂer Uia the Property are hereby assigned and shall be paid o Lender,

| All Miscellaneous Proceeds thar are oy Iapp led to rj,estorat on ot repair of the Property shall be applicd in the
ordpr provided for in Section 2. | | |

i 12. Borrower Not Released; Forbea: fhlr.:v. By Letder Ngt a Waiver. Extension of the time for payment or
mo%liﬁcation of amortization of the! sums segur o by th{s Secuity Instrument granted by Lender 1o Borrower or
any| Successor in Interest of Berrower shalll U Of erate to relepse the liability of Borrewer or any Successors jp
Intdrest of Borrower, Lender shall not be reguired to comne: proceedings against eny Successor in Interest of
Borrower or to refuse o extend time for payment or ouw wis¢ modify amortization of the sums secured by this
Sectrity Instrument by reason of any demedd shade by thé “figinal Borrower or any Successors in Interest of
Borfower,” Ary forbearance by Lentder i exercising any right e tymedy including, withour limntation, Lender's
acegptance of payments from third persons, lentities or Successqrs i luerest of Borrower or in amounts less than
the gmount then due, shall not be a waiver off|or preclude the expreise's{ any right or remedy.

13, Joint and Several Liabllityy CoJ(sign ; Successory and Ag: igns Bound. Rorrower covenants and
agxﬁes that Borrower's obligations gnd liability shall be joint and several. “Hewaver, any Borrower wha co-signs
t.his‘;Securizy Instrument but does ncit execute th Note ('f "co-gigner"); (a) is cova Jming this Security lnstrufment .
only to mortgage, prant and convey the cossigner's inferest fn the Property undcr-he terms of this Security
Instrument; (b) is not personally obligated to pay the sums secu by this Security ILstrvivent; and (c) aprees that
Lender and any otlier Borrower can agree 1o|éxtend, mo ify, foybear or make any aceotznodstions with regard 1o
the ﬁerms of this Security Instrumentior the Note \'vithoutl € CO-Rigner's consent.

" Subject to the provisions of Section 18| Successor ip Interest of Borrower who aseumie Borrower's
abligations under this Security Instriment i# writing, an]'d is approved by Lender, shall obtain ail of Rorrower's
rights and benefits under this Security Inst 1} Borrower shall not be released from Borrower 3 cuiigations

10778729

-

and lfability under this Security Instrument Uhless Lend agregs to such release in writing. The covesants and

agreements of this Security Instrument shall bind (cxcept bs proviided in Section 20) and benefit the suecessors and
assigns of Lender, ) |

14, Loan Charges, Lender may charge Borgower f%es for gervices performed in connection with Borrower's
defagly, for the purpose of protectlng Lender's inferest in the Pfoperty and rights under this Security Instrument,
mcluding, but not limited to, attomneys fees, iproperty inspectior] and valuation fees. In regard to any other fees,
the a{bsence of express authorlry in this Seg rity| Instrument tof charge a specific fee © Bomower shall not be

constnied as a prohibition on the charging of such fee. ¢ender nay not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. ! :
If the Loan is subject (o a law whiich sets maximum lqan chafges, and that law is finally interpreted so that the
|

| B
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interest or other loan charges colleted or

limit; and (b) any sums already collected  from Borrawer w
Bo;rrowcr. Lender may choose 10 rake thiglrefind by 1Leduci

direct payment to Borrower. If a pefund reglucts prindipal,

without any prepayment charge (whether or hot
scdeptance of any such refund made by dirett p.

Boftower might have arising out of such overcharge. |

’ |

CIAL COPY

W, Yoy o 1¢

12

: collected In cdnneetion with the Loan exceed the pestmitted limits, -
thdn: (a) any such loan charge shall be retfuced by die amofnt necessary to reduce the charge 10 the permirted

ieh exceeded permitted limits will be refunded to

dyrment 1o Boy

the principal owed under the Note or by making a !
e reduction will be treated us » partlal prepayment.
d prepayment gharge is provided for under the Notw). Borrower's .
wer will constitute a waiver of any right of action |

15. Notices, All notices given by BoHva Pr OF Lllmdcr if connection with this Security Instrument must be

in writing. Any notice 10 Borrower in comnection with this

given to Belrower when mailed by Hirst cla$s'= mail or when scthally delivered 1o Borrower's notice address if sent

by lother means.. Natice to any

substitute notice aréss by notice ito Lender.

‘address, If Lender syemfies a procedure for r

report & change of address rough! that spesif
under this Security Instrunien, = any one time.
it by first class mail to Lender's =2dress staled

Borrower. Any notice in conpectiyrn with :this

onc Borrq:)v:wcr shall donstiufe notice to all Borrowers unles Applicable Law
Expressly requirss viherwise. The hotice address shall be the

: Property Address unless Bomower has designated a
omower shall prompily notify Lender of Borrower's change of
rting| Borroyer's change of address, then Borrower shall only
pmcq'dure. There may be only one designated notice address
y nofice to Lender shall ba given by delivering it or by matiing
ein unless Lender has designated another addrasg by notice to
Security Instrment shall not be deemed 1o have been given to

Lender umil actually received by Lender: I‘ any'Lnotice fequired by this Security Instrument is also required under

Applicable Law, the Applicable Latv n.quifrlrne t will satisfy

Instrument, _ i
o a

' 16 Governing Law; Severabﬁ]ity; Ruﬂm

he corresponding requirement under thig Security

i3 |
oif Constructio

- This Security Instrument shall be governed by

federal law and the law of the jurisdiction ini which tte Property is located. Al Tights and obligatiens contained
in this Security Instrument are subjéct to sty requlremcn’s znd limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the panit::;s to agree Yy coract of it might be silent, but such sileace shall not

be q‘onstrued as a prohibition agalnat agreement by contract.

Secyrity Instrument or the Note coriflicts with A

this Sechrlty Instrument or the Note which ci be| given offect
- 1A used in this Security Instrument: (a) ;vlrorri

neutcr words or words of the feminine gcndt'fr;

viceiversa; and (¢) the word “may* gives solé;djsc‘:.rc[ion rithou

. I
17. Borrower's Copy. Bortower shall bie

(F:i the event that any provision or clause of this
tarls onflict shall not affect other provisions of
ithon_ e conflicting provision. ‘

s of :hef masculine gendrr shall mean and include torresponding
{b) words in the singuiar su-3) mean end include the piural and
any obligation 16 1zke any action.

plicable Law

given ontopy f the Note and of this Secerity Instrumen:.

18. Transter of the Property or a Benfeticia.l Interest in Borrower, As used in this S'ctio( 18, "Interest in

the Property " means any legal or berieficial interest in thé Pro
interests transferred in a bond for deed, comtract for d ed, i

» including, but not limited to; 1552 beneficial

intent of which is the transfer of titleiby Born

!ment sales contract or escrow rgreement, the
er|at a fu1ure dae to a purchaser. ‘

~ I all or any part of the Property: or any [at

naturdl person and a beneficial interest in Bortewer [ sold or tr

.
Lender may require immediate psymient in full

stin the Property is sold or transferred {or if Borrower 15 not a
sferred) without Lender's prior written consent,
of all sums secgred by this Security Instrurnent. However, 'this

optian shall not be exercised by Lender if su h exercise is prohilfited by Applicabla Law,

If Lender exercises this option, Lender shal
period of not less thar 30 days from the date

Borrower tnust pay all sums secured by this S ‘cur'ty Instiumem
expiration of this period, Lender may invoke any remedi

notice or demand on Borrower, i

4

MRxS
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1 give Borrower
th noch:

Lotice of acceleration, The notice shall provide e
is giyen in accordance with Section 15 within which
If Borrower fails to pay these sums prior to the

s permyitted by this Security Instrument without further

|
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sheli have the right to have enforcément oi;' this Security Ins
of] () five days before sale of the! Property

enfry of 4 judgment enforcing this Security Ins

. Sums which then would be due under this Secu ty Yostfument
cutes any defaulr of any other covenams of agreerneatt: (c) p
Instrument, including, but not limited to, tgasonable atiorney|

other fees Incurred for the purposc of protttin
Instrument; and (d) takes such action ag

Prdperty and rights under this Scc:hrity Ingt
Sedurity Insiument, shaf] continuejunchanged
Tequire that Sorrower pay such rélnstaterpent

Lendér’s int
der may reasond
1, ; Borr
ess 85 others

chetk, provided apy such check i drawn ip

irisﬁrumentality of tafiy) or (d) Electronif Fu

5 Tr*msfer‘
Instrument and obligatio:is” secureil hereby

| | l
i i
| 19. Borrower’s Right to Rdinstate After AccelL-atio .

por| an lndritution

I

L COPYNU. UUbU. | F,

d the Note as if no acceleration had occurred; (b)
ys all expenses incurred in enforcing this Security |
' fees, property inspection and veluation fees, and |

Frést in the Property and rights under this Security

pwer's obligation to pay the sums secured by this
vise provided under Applicable Law. Lender may
enses in one or more of the following forms, as
check, bank check, treasurer's check or cashier's
Whose deposits are insured by a federal agency,
Upon reinstatement by Borrower, thig Security

shall rempgin fully effective as if no acceleration had ooctred.

HO\;wever. this right to reindtae shall not apply i the case of adveleration under Section 18.

Note (togsther with this Security Insrrurcu®)

§~20. Sale of Note; Change ol';‘f San S|+-vlaer; Notce of|Grievance. The Note or a partial interest in the .
carl be 5ol¢ one of more times without prior notice to Borrower, A

salel might resulz in a change in thé enciry (koown as the "Lojan Servicer”) that colleces Periodic Payments due
undpr‘the Note and this Security Inigtrume it o performs other mortgage loan servicing obligations vnder the

Note, this Security Instrwment, and Applicable [Low. |There
Servicer unrelaed 10 a sale of the Note. If ¢
potice of the change which will stire the and afidiess
payments should be made and any gther inl jon RESTA
servicing. If the Note is sold and theresfter the Logp i sy
the Note, the mortgage loan servicing o ligations 10| Borx:
trangferred to a successor Loan Servicer(s)
by the Note purchaser. '

also might be one or more changes of the Loan

e .52 change of [the Loan Servicer, Borrower will be given written

pf the new Loan Servicer, the address 1o which
quires in connection with a notice of transfer of

by & Loan Servicer other than the purchaser of
perywill remain with the Loan Servicer or be

& not agsurned by rie Note purchaser unless otherwige provided

{i\'either Borrower nor Lender miy commence, join, or be jgined to any-us'icial action (as either an individual

litigant or the member of a class) thit arises f’ﬂlrom! the o

leT party’s actions purtuw.t 1o this Secarity Instrument or

that jalleges that the other party has breach

the requirements of Section 15) of such ali éﬁd reach and a

after! the giving of such notice 1o take cor

provision of, or any duty ovied by reason of, this Secnrity
Instiument, untit such Borrower or Lender h olified dhe othe

party (with such got.ce siven in compliance with
ed the other party Leveto a reasonable period

ive action., If Agplicable Law provides a time penod which must

elapie before certain action can be taken, that time period will|be deemed to be reasonable fop parposes of‘:this

paragraph, The notice of acceleratiqn and o
notige of acceleration given 1o Borrower

unity 10 cure
rsuant to Secti

opportunity to take corrective actlon drovisions of] this Sckcion 20.
T ’ |

|
| this Section 21

i

#Iq Hazardous Substances. As used i|
defined as toxic or hazardous substances,
substances: pasaline, kerosene, othet 11
volatile solvents, materials containing asbes
Law". means fuderal laws and laws of; the juriy

Pollutants, jor wa ‘
le jor tox{c petrglenm products, toxle pesticides and herbicides.
or formaldehyd
iction where the Property is located that relate to health, safety or

ven 1o Bortower pursuant to Seciiei 22 and the
18 shall be deemned 10 satisfy thi: notice and

: (8) "Hazardous Substances" are those substances
by Epvironmental Law and the following

+ sud radioactive materials; (b) “Environmental

environmental protection; (c) "Envirénmental Cleanup” idctudes |any IESponse action, remedial action, or removal

actiod, 4s defined in Enviroamemal Law; andl(d)
contrfhute 10, or otherwise trigger an Envimnpxcm| Ci
1

up,

§ i
Page 1ol 12

u.u?xs - Single Family - Fannie Mav/Preddic Mase UNIFORM INSTRUMENT WITH MERS
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"Envirommeptal Condition” means a condirfon that can cause,

Form 3014 (01/01)

If Borrower ‘meets certain conditions, Borrower -
Al discontioned at any time prior 10 the earlicst -
pursuant 1 any gower of sale contained in this Securlty Instrument;
(b} such other period as Applicable Law mighe ccify|for the termination of Borrower's right to einstate; or (c) -

I,Egmenl!' Thos conditions are that Berrowes: (a) pays Lender all °

bly require to assure thar Lender's interest in the

|
PAGE 13
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i Borrower shall mot cause or haermil prllc ;fresenc', use,| dispoeal, storage, or release of any Hazardous
Suﬂstances. or threaten to release ahy H ous Substances, pn or in the Property. Rorrower shall not do, nor
aIlcfw anyone else to do, anything pffocting |the Pmpcﬁy (a) that is in violation of any Environmental Law, (b)
which creates an Epvironmental Condirion| | or (c) which, dup to the presence, use, or release of & Hazardous
Sulistance, creates a condition thar Adversely |affects thevaiue 4f the Property. The preceding two sentences shall
not}apply to the presence, use, or !@wrage Propésty of [small quantitles of Hazardous Substances thar are
gengrally recognized to be appropriate to residelntia) udes and 1o maintenance of the Property (including,
butlaor limited to, hazardous substances in cansumer products)
‘ Borrower shall promptly give Lender v)tFne notice of (a) pny investigation, claim, demand, lawsuit or other
aclii:n by any govemmental or regulatory [agenty or ﬁrivate party involving the Property and any Hezardous
Substance or Environmentsl Law of which| Bortower 188 actilal knowledge, (b) any Environmental Condition,
incliding ot vot limited to, any :Bpilling‘ leaking, dischargh, release or threat of release of any Hazardous
Substance, and £} any condition caused by p:'esenoe.i use on release of a Hazardous Substance which adversely
affefis the valueof he Propeny. ld Berrower leprms, or is notlfied by ny povernmental or regulatory authoriry,
or Zny private party, that any removal or other 1 ediaIinn of hny Hazardous Substance affecting (he Property is
necgssary, Borrower ial) promptly: take all mecessary ﬁemedial actions in accordance with Bnvironmental Law.
Nothing herein shall crear: ar.; obligarion on [Lender for'an Envirommental Cleanup. ‘

INON-UNIFORM COVENANTS. Borrgwer hd Lender futther covenant and agree as follows:

22 Acceleration; Remedies. S ,dudar‘ shall give notice| to Borrower prior to acceleration following
Borpower's breach of any covenant or agi sement in this Seturity Instrument (but net prior to acceleration
under Section 18 unless Applicable Lave provi otheMse). The notice shall specify: (a) the default: (b) the
actipn required to cure the default; (c) aiI’ ‘,.1, not less thap 30 days from the date the notice js given to
Bortower, by which the default mixt be cured, =ad (d) that Failure to cure the default on or before the date
gpecified in the notice may result in accelerstion |af thé¢ sums secured by this Security Instrument,
foreclosiore by judicial proceeding and sale pf t#:e P uimty. he notlce shall Further inform Borrower of the
right to reinstate after acceleration and the|right to assc/ 'n|the forectosure proceeding the non-existence of
ad ault or any other defense of Biorl‘owef to geceleration an foreclosure. If the default is not cured on or
bgﬁ;}e the date specified in the notice, Lender| at its ption "aa) require immediate payment in full of all
sumh gecured by this Security Instrument without mr:T deraand and may foreclose this Security

t

Inslfument by judicial proceading ledc:%I shajl be entitled lo enticxt all expenses incurred in pursuing the
remédies provided in this Seetion 22, lncly
titlejevidence. i !
#3.1 Release, Upon payment of ajl sumns ﬁcured by t}::is Secrity Instrument, Lender shail release thig Security

Instriment. Borrower shall pay any recordation costs.: Lender may charge Borerwsr g fee for releasing thig
Security [nstrument, but only if the fpe is p:uH to & third party for services rendered and rii= charging of the fea is
peritted under Applicable Law. ! '

24, Waiver of Homestead, In: accordance with !llinois lw, the Borrower hereby re‘ease’ and waives all
rights under and by virmue of the Hlinpis homestead exernijtion lajws. ‘

. 25. Placement of Collateral Prjtection| Insurance,! Unlesh Borrower provides Lender with‘evidance of the
insurance coverage required by Borrower's ag*een ent with Lender, Lender may purchase insurance at Brirower's
cxpéhsc to protect Lender's imeres‘;ts in Bn;)im\ier‘s collateral. This insurance may, but need noi,. protect

ng, but nat Ii
|

ed to, rcasorahle attormeyy' fees and costs af

Borrower's interests. The coverage that Lender purchasks mayl not pay any claim that Borrower makes or any
clain} that is made against Borrower in connétioh with he collpteral. Borrower may later cance] any Insurance
purcliased by Lender, but only after providiﬁg nder gvith evidence that Borrower has obtained insurance as
requircd by Borrower's and Lender's| agrccm:}n. It Lender purghases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, in luding iatcrest and any other charges Lender may impose in
con.n::zctiun with the placement of the insurance, ¢ntil the effejive dae of the canceliation or expiration of the
insurance. The cosis of the insurance may be| added lo Borrowdr's total outstanding balence or oblgation, The

costsjofthe insurance may be more thhn the coat of wnsurance Bogrower may be able to obiain gn its own.

e
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|
| BY SIGNING BELOW, Borrdwer accepts

lnsrtmnwnt and in any ridex(s) execnted by Borrg

Witncsses:

i
1
i
|
i

T
i
T Ll

sm;TE or |

[Sr.\ihce Belos

| ' 1
COUNTY OF i

i ~

L O
coutity and state do hégeby certify phat
MITCHELL R. \JOSEPH, A SINGLE

persanally known to we to be the same person(
before me this day in person, and ack:nowledg'e-
his/her/their free and voluntery act, for the ugd
Given under my haad and official seal, th
o f
The florcgoingl instrument was acknoy

KYMBERLY
ARY PUBLIC, S
Ny COMMISSION

ILLINDIS - Single Family - Famie Mae/Freddie Mac UNTFC
MURS 314 :

end g

wer
|
I

i/

ey 10

CIAL COPY

PAGE
F.

Iy

. 15
AU UG

the terms and covensnts contained in this Security

d recorflad with i,

MITCH]
|
Sdcial Sed

1

ELL R. JOS¥PH N - Bommower |

uxityNumberZ ;IZ‘K V"&[/[l

(Seal) -

So%.ial Seq

- Boreower

urity Number

(Seal)

- Borrower

irity Number

(Seal)

|

Sockal Secy
!
|

|
W This Ling Tor 4

vhose n!amc(s)

at he/she/they
d pu ihd
\

l
£ me, 4 Notary

!
I
|
|
JRM IN.&'I‘RUMI
Page 13|0f 13

i

- Horrqwer

rity Nurgber

| cknowledgment]

» @’ Nedary Public in and for said

subscribed 1o the foregoing instruzneit. appeared
signed and delivered the said instrurten; o9
rein set fo

ENT WITH MERS

Form 3014 (01/01)
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CONDOMINIUM RIDER

LOAN NO. 11208168

THIS CONDOMINIUM RIDER is mfe this 10TH daf of  AUGUST, 2001 , mnd is
Incorporated inta 4 shall be deemed to ar;nnend and supplemept the Mortgage, Deed of Trust, or Sccun‘tyiDeed ,‘
(the "Security Instmanieri."}. of the isame dgte given by the urjdersigned (the “Borrower") to secure Borrower's -

Note 10 o !
| | ! : (the "Lender”) of the same |
dJate and covering the Property desciibed in LII:: Security Instrument and located at; i

PRISM MORTGAGE CCHPANY
Lw/Lbe b,

823 WEST WILSN AVENUE

i CHICAGO, IL 60674 | |
E ‘ L ; ;
; : {Fmper"r Addrasf}

The;Property includes a unit in, together with ar undl‘lijr Sinferest in the comman elements of, a condominium | o
project known as: ‘ . r : o

! [ [
WEST WILLOW CONDOS Rl o)

i ' : [Name rCundlamtnfum Projecy] ' \ ‘ '§
(the !"Condqrninium Project”), If the owne association or OUT eatity which scts for the Condorminium Project | )
(the {"Owners Associstion") holds title to ,iupurlty for[ the bepefit or use of ns members or shaceholders, the . K o

Property also includes Borrower’s {aterest in thp OWl‘iCI‘S Asgoctation and the‘uss=_ proceeds and benefiis of
Borrlbwer's interest. ' -

CONDOMINIUM COVENANfl‘S. In| pddition to the chvenants and gTeemens miie In the Secyrity ;
Inatrjxmem. Borrower and Lender further covenant and ahree as follows:

}-\. Condominjum Obligations. Bo! wer shalh perform all of Borrower's obligatisp: under the
Conqominium Project’s Constituent Documents. | The “Constithent Documents* are the: (i) Declaation or any
other doctment which creates the Condomiaium Projcét; (i) Yy-laws; (1it) code or regulations; and (1) other
equivalent documents. Borrower shall pnomptl’y PRy, wlilen due, |all dues and assessments imposed pursuant to the
Couslﬁtucm Documents. . |L

W

, .
B:. Property Insurance. So long as thei ers Adsociatio mamtains, with a generally accepted insurance
carriér, & “master” or "blanket” policy on the Condominium P oject which is satisfactory to Lender and which
provihcs insurance coverage in the amounts (including deductibld levels), for the periods, and against loss by fire,
hazards included within the term "extended overage,"iand afy other hazards, including, but not limited to,

earthquakes and floods, from which Lender requires insdrance. en: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the j}c arly premium ins{allments for property insurance on the Property,

I, \
MULTISTATE CONDOMINIUM RIDER - Sipgle [Pamily} - Fuchic Moe/Fraddia Mac UNIFORM  INSTRUMENT
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satisfied 10 the extent that the required covatagelis proided b
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RAGE
1 Z |

the Owners Association policy.

and (i) Borrower’s obligation under Sectign 5 fo mairjtain pxipeny insurance coverage on the Property is deemed

| What Lender requites as a condltion of this waiver

| Borrower ghalt give
thej master or blanket policy. :

!In the event of a distribution of property i
the _
anci shall be paid to Lender for application
due, with the excess, if any, paid tg Borro

i

}C. Public Liability Insurancs;k. BOrrttver shall ;akc sugh actions as may be reasonable to insure that the :
i

lity insurance policy acceprable in form, amoumt, and extent of :

Ov.tncrs Association meinlains a public li
coverage 10 Lender. :

iD. Cordemnation. The procseds of
Bosrower in cornection with any candernn

pald to the Leadex, “Sich
provided in Section i1/

E. Lender's Prior Corcent. .
wriflen consent, either partiti»ar ;subdividJe
the [Condominium Profest, excer( jor ab
dos

procecds ighall be|

(i11)| termination of professional mahaga:r_:rj
(iv) jany action which wounld have the effecy
Owﬁcrs Association unacceptable to Lender.

F. Remedics. If Borrower does niot pay
them. Ay amounie disbursed by Lender

Propery, whether 1o the unit or to com’,to

SR

Lender prompt nofice of any

1

1 elements, amy

i:an chahge during the wrm of the loan.

apse iy

17

requited property insurance coverage provided by

rance jproceeds in licu of restoration of repair following a loss 10

proceeds payable 10 Borrower are hereby assigned

e stm!_s securgd by the Security Instrument, whether or not then

of all or any part of the Froperty, whether of the

Borrower shall nouf, except after notlce to Lender and with Lender's prior

ation requlred by law in the case of substansial

tl;ijrope{zty or consent to: (i) the adandonment or tetmination of

donment of termi
ction by fire or other casusicv or in fthe ase c:la taldg by condemmation or eminent domaln; (ii): any
amepdment to any provision of the Corstity %nt ocy

mgdmur;nplion f sell-management of tie Owners Association: or
“epdering the puplic liability msurance coverage maintained by the

nde

ents if the provision is for the express benefit of Lender:

:ondwxin‘rv dueg and assessments when due, then Lender may pay

thi. [paragraph F shall become additional debt of Borrower

13
secubed by the Security Instrument. ;Unless B

170

shail bear interest from the date of disburss;

fron:* Lender to Borrower requesting paymeml.

BY SIGNING BELOW, Borrower arcepts asd ag]

Rider, |
| | )
MITCHELL R. Joskpk | et

I Bo

FINMAB140 (10/00)

MULTISTATE CONDOMINIUM RIDER - Siriag[e

wer andLeuder agree to other terms of payment, these amounts

nl at the INote ra - and shall be payabls, with interest, upon notice

1
fees 10 the lean an-provisions conrained i this Condominium

f
Eal) | —c —_ (Seal)
ITOway -Borrower
‘ I
|
Sea)) ! 20 (Seal)
wer | ~borrower
| [Sign Original Only]
I
i
i
i
1
|
|
anlly, ~ Fonjie Mos/Preddie Mic UNIFORM INSTRUMENT
Page2 ol 2 FORM 3140 /01
|
i

1y Award t;:r clain} for damages, dircer or consequential, payable to -
. jon roth?r taking
Lnit or of the ¢orunon elements, orifor any.convLeyancc in lieu

of condemnation, are hereby acsigned and shall be
ipplied by|Lender

to the sums secured by the Security Instrument as

G739

107



