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2 \O MORTGAGE w
(With Future Advance Clause)
1. DATE AND PARTIES. k¢ date of this Mortgage (Security Instrument) is ... AUgust 13, 2001 and the

parties, their addresses and t=x jentification numbers, if required, are as follows:

MORTGAGOR: STEPHEN M ~LDERMAN and HEATHER H ALDERMAN Husband and Wife
4011 LAWN AVLNUVE. WESTERN SPRINGS, Illinois, 60558

LENDER: . )
National City Bank

2. CONVEYANCE. For good and valuable consideration, the receipt-aud sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance un/er this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrived property:

The property is located in O e a e, [ 4
{County)
4011 LAWN AVENUE WESTERN SPRINGS Iinois 60558
(Address) (City) ’ (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (You must specifically identify the debr(s)
secured and include the final maturity date of such debt(s)

Maturity Date: 8/13/2011

m@y 7y .
)i] o )
ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA LE‘SE) P& 3 “’m ’F’W
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a plarned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authdrizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Preperiy. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assig=ment of proceeds is subject to the terms of any prior mortgage, deed of trust, Security agreement or
other lien document.

e

Insurance. Mortgagor shall keer: Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to/its tyne and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The msurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasor ably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverige to protect Lender’s rights in the Property according to the terms of this o
Security Instrument,

All insurance policies and renewals shall be acceptable «wo Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies nd renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices U'pon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not wi7de immediately by Mortgagor.

1077768835

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shali not extend or
postpone the due date of the scheduled payment nor change the amount of any pavment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurzacs policies and proceeds resuiting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reques:, wy financial staterment
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,” 2ud. file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortzagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or coniract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that i
is an open end home equity plan,

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due. 1

1“
©1954 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 9/24/98 |




UNOFFICIAL COPY o
86/4Z/6 T-DLINFH-d0 Wiod N "PnoLD 15 Ul 'SWIAISAS sIUED YEEL @
- Ged) %

*ME [EIUSLIUOIIAUY AUB I9pUN ,30UBISQNS paerndar, 1o, ‘o0UISNS SNOPIEZEY, ,‘3ISEM SNOPIEZEY,
,‘saoueIsqns 21x0),, |, ‘[eHaTeul SNOpIeZey, se pauysp saouelsqns AUe ‘UOTIEIIUI JNOWIA ‘SIPRIUT UL Y], “JUSWUOIIATS
10 amejpm “Ajges ‘presy oyqnd su o) snozoZuep ArEnuaed Io snopfusp 2dUeISNS A JIPUSL YOIGM SINSLINOBIEYD
el [OIgM JUBUTUIEINOD 10 jenpiod ‘a)sem ‘fRLISJEUL SNOPIBZEY 1O JATIIROIPEL ‘J1X01 Aue suealll 20URISQNS SNOPIEZEH
(7) pue $90URISANS SNOPIEZRY B 10 JUSWIUOIIALS ‘arejram ‘K1ayes ‘meay arqnd sy Surmaouod s1o)9] 2An21dIa)ul 10 suoruido
[e1ousd ASUIONE ‘S19PI0 UMOD ‘SIOUEUIPIO ‘suone[nIar ‘sme| [BIO] pUe LIS ‘[RIpa] 120 |f& pUE ‘("bas #1096 'D'SN
v VIOYAD) 1oV Aunqer] pue uonestaduIo]) ‘asuodsoy [eIUAUOIALY aasuayaIdwoy) 3y “UONRINUI IMOWIM SULALT
me [ejuauIuosAug (1) ‘Uondas sty Ul pasn sV "SHONV.LSANS SNOAAVZYH ANV SMVT TVINIWNOAIANT 6

-Pasea]al (UM 139174 U UFRILSI [[RYS JUMLIISU] KILINXAS SIY], 3P0 £odnnyueg ay1 opun uondrpsunl SulsiIaxa UNod

Aue £q papIeae e 1qa(] PRI079S A1) 19310 0] SINIUL 1IPUT $39} skouzone ajqeuosear au Aed 03 s3013e 103eS1o ‘apo)
Aovdnrqueg saielS paup) oag panmuad WX 3y o], sasuadxa 1eda] 19UH0 puB ‘s1S00 UN0Y ‘s39] SAsuIoNe ‘01 pINT|

LD jou s110q opnpout ABUI JUNOUR-S1% Y, “JUSUINISU] A1moag $1Y) JopUn SIIPAWa1 pue ST S JopUIT Funamord 1o Surorojud
CC';'; “undao? W I5pu| AQ pauInour s7suadya pue SIS0 [[e £ed 01 saaide oeSuopy ‘193 PIINJAS A JO SULI I Ul
3-3 papiaoid se 132119 Ul JSAINUL JO eI 1sandng atp Y8 iy ur pred pun juswAed Jo 9ep 2Y) WO JSIINUL Teaq [[I4 pue PUELISP
~u U0 a[qeAed are sasuadxd ISAL “ISAUMNUL AjIrises S I3PUIT pue £y1adord a1 Sunoold simIsgIo 10 ‘Furazasard ‘Sunsaedsut
L™ 10] poLINOUT §33] ‘0] PIIWL] JOU ATE JNq “OPA[IVy §3Y uadxa yong *Kuadoig ays ur jsazanul K129 sH Surnaold 10 SHUBUSACO
e’ yotis Sumurojrad up SIMOUL 19DUST sostadxa [j€ Aed o1 ssa1Se oZeSuol “uUSWANSU] AIUNISG SI U JUBUIAOD Aue

sayaealq 103e3U0I J] "SLSOD NOLLOITIOD (STAA SAANIOLLY ‘SINVNIAOD NO SHONVAQY 'SASNAIXT '8

-urege «raddey 11 J1 INEJOP B JUIAI A JOPISUOD 13)E] 01 18U 8, Japua]

ATEM 10U S0P JOpua] ‘nejap s JofeBuUop Uo Apawar Aue SUIRIIEXD J0u Ag Mneyap Junsixd Aue jo o ap[dwoo
anmba1 01 WS1I § IIPUIT JO JFAIEM B JIMINSUOD 10U [[BYS pafy ol sPupeaoold 2IMSO[Ia10] Jaye JO PRIRId[a00E §1 0 Snp

- §1 90URTRq SY) 1oy 1G9 PRINDAg Yy o juouwiked renred 1o juowded ur wns Aue Jo I5pua] g aouerdaase YL, IMJedIa
sumAUe 10 nejop € JO ouaLmooo Iy uodn ‘me| Aq paxmnbar 31 acnew. Smaid sone ‘sjqeded pue anp A[areTpauIu
aw02aq [reys Jediourid pue 1SaIANL PIANIIOE ‘SITTRYD PUE $39) poaide a1 Jo yed {ue 10 [[e ‘Jopu oy jo uondo 341 1V

-3IMs0}210J U0 pos 1ou Auadoid sup jo wed AT AL € SB ANURUOD [[BYS JUSNOSU]
Ammoag sy, “Auadosd o jo wred Jo | 1sureSe 250[0a105 0} ‘a[qeed pie NP SSIUPANLPUL S[OYM 3G Surre[2ep MoYlM
“quSu a1 2ARY [[eYS 19PUST ‘Yneyep uod(] "SUONIE 2IMSO[IAI0) 10§ SIAANPIYDS SWil) GSIEIS \BII pUE S32110U ISYIO 10 ‘9100
0} 1y a1 Jo aomou im JoFeduoly aplaoid 0} I9PUI] annbal [[im me] 21e1S PUB [RIOP3) ‘SAOUTISGT JLWOS U] “INeIsp ul st
103eT1O J1 Me] Aq papiacId TouEw © UL JUSWLAISU] ATLINGAS S} I5010310) PUE 1G3(] PAINSSS 17 $eIa[a008 ABW 19Uy
‘uawnIsuy AIINIAG SIY JO SWIA) 3YI JApUN [QE[IeAE APl IO fue 03 wonmppe U] "LINVAAC NO SAITANTA °L

*SUONR[NID1 PUE SME[ [BIIPI) JOPUN pauLIad Junote 3y veq) 1918213 Junoure 31eg2133e we ur JopuUd] 1aTHOUE 10 JIPUT
0 P31GOPUI SI003] [IMOLIOE [ONS PUE JEI[LJe UB 10 J3pU] JO JIO JANNIXI Ue §1 JomoLiog AUy *SINIJJO ANNIRXY

"pajdalye K[3SIGAPE ST 1S2IAJUL § JOPUYT *J[NS1 B ST pUe Anadord agi uo
$250[2210} J3p[oyuat] 1oud € (1) 10 '1SAINUL S JOPUT SI34JE £[as10Ape TRy} UOTOR 01 A1adold Ay pue JoTeduop sioalgns
pue 109euop 1sureSe paqy s juow3pnl e (U) ‘UTRWOP JUSUIWS ydnony uaye s1 Aiadoxg am (8) paroajje A[asIaape st
Amangos s 1opua] pue satp 108eSuop Aue ‘103230 U0 ey 210W JI (J) ‘sa1p JoFeSUON 3[0s ® (3) uWnNSU] Aanoag
$1) JO At} oY 0} Jotuas st ey Aadoid ay Isurede o[l 3q O} UST] B S35NED Aqa1atp pue 108 01 S[Ie) as1mIamo 10 Auadolg
o) o saxe) Aed o sqrej 1o3eSHON (P) L1IN09s §,19pUFT S199[e A[PSIFAPE TUONOBUL 10 UONJE () Tel {ons Kuadorg
U ULBIUTEUI O3 S{1e} JO S3SN A[PATIONINSIP SIMIILIO 10 )SeM S)IUILOD 103eduop () ‘Auadoig sy s3vpsuen JoFe3uoN (qQ)
‘fuadoig 3y uo soueInsui paimbal urelurew 0} S|IEj 1030 (2) :Sumoroy ) ‘o1 pAITWI] jou S Ing ‘Sapnpdul
iy, ‘Auadord a ul s)y3u s IPUST 10 fuadorg ayy s1aye A[9SIADR B SIND00 UONOEUL 10 TONIE Koy -Aupdorg -

I L




- UNOFFICIAL COPY

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wri[if]g to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Muites gor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall iinimediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatered) investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance o1 th< violation of any Environmental Law.

10. ESCROW FOR TAXES AND INS'JRAMNCE. If otherwise provided in a scparate agreement, Mortgagor may be required

11.

12

13.

14.

to pay to Lender funds for taxes and insurarce in escrow.

JOINT AND INDIVIDUAL LIABILITY; CC-5iGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties unde’f‘:J _
this Security Instrument are joint and individual. 11 ¥ citgagor signs this Security Instrument but does not sign an evidenoqs
of debt, Mortgagor does so only to mortgage Mortgagor s iiterest in the Property to secure payment of the Secured Deb(lz\:
and Mortgagor does not agree to be personally liable on e Secured Debt. If this Security Instrument secures a guarant ~
between Lender and Mortgagor, Mortgagor agrees to waive ary rights that may prevent Lender from bringing any actio‘,._
or claim against Morigagor or any party indebted under the obligativ. These rights may include, but are not limited tose={
any anti-deficiency or one-action laws. The duties and benefits of t'iz Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

.SEVERABILITY; INTERPRETATION. This Security Instrument is compierc zad fully integrated. This Security

Instrument may not be amended or modified by oral agreement. Any section in this Secnrity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be etfective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security [nstn.ment cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of theieriainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The cauticns and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or de.ine the terms of
this Security Instrument, Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property,

©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 9/24/98 i




{9 ;0 9 abed} 86/bZ/6 T-DLINTH-dI0 W0 NN 'PNOpD ‘15 ""ou| 'SWalsAs s19ueg vEELQ

UNOFFICIAL: COPY.

BO20-2T ‘U3 iy,
Massag 10 5o
SA38 W y34mn3,

(ouqng A1e10N) ) (1)

:sa11dys votsSTIIod AW
-t ST JUT 3J0J3q [MOWJE SEM JUALITISUT STY,
m t{O A HOD Cavssrnnrasenrannist .S-E..Q.u‘ ......... -_-IO Hlvls

TINTNOCITMONIDY

(renpatpuy)

-sjuswdpapmousoe
pure sormyeusis Joy ‘s108eSUON TeUONIPPE40] ‘UTaIaY pareiodiosul WNPUIPPY PAYIENE A 01 JJa1 “PaOd JT ]

*1 93ed o paje)s JeP A UO JUAWNSU] ATLINIST S JO £d03 & Jo 1d19091 sadpajmouyae osfe JoFeSuo ‘siuSUYIRNE Aue
Ul PUE JISWINASY] AN STYE Ul PIUTBIUOD SIURUSACS LUE, SULIY) 3G} 0) saa1de 10FeBuo ‘moraq Surudis Ag :STANLYNDIS

v

e
%
aJ
S
o)
"

'SAGLL TYNOLLIQAV [ 61
.......................................................................................... WO []  SW9Y PUE sasuT 10 WWBISSY [ ]
[saxoq 2amangdde ffe 40ayD)]
“JuaInISUf A1N03S SIY) O 4Wila] 3Y) pusure

pue juamsiddns pue ojur parelodIooul S18 MO PAXIIYD SISPH AU JO Yora JO sjuawaaife pue sIUBUA00 YL "SHAAR ‘8T

'suonegal pue sme| [e1apaj Aqeoridde pue ‘pajedoy sI Kuadoig aup 219ym uonarpsunl oy Jo smey Ay Ag paimbai juaxa
a1 01 1d20xa “1q3(] PAIIIG S UL 0) pIaIde se same] Ay £q pawsA03 s1 juammnsuy A1IN0AS SIGL MVT ATIVOITddV "LL

*PaSE3]31 [HUN 103149 Ul UTTIDI [[Ia JUSWNKSU] AJLINDAG ST} *30UR[Eq 013Z
© 0} paonpal 3q AEw 1G] PAINSRS Y1 YINoYILY “PaIo Jo sul| SUIA[0AS) B SIPNIOUT 1G] PAIN03G AL "LIGEAD 4O ANIT'91

“JUSINLIISU] ANINOAG ST UL PIUTRIUGD
SIRUSA0Y A Jo Aue uuopad 01 pue K1noas s Japuy] 109101d 01 JuAwRISU] ANIN03g STY) JO SWLIL] Y} JSpUN IPEW
saoueape 0 Adde j0U $20p UCHEIUN] SIY) *OS[Y “JBAUILISU] KILINIDG SIY) 0 yensind spew A[pijeA sadreyo pue s3] 110
puUE ‘s30] SASUIONE “ISAIAUI SPRIOUT JOU S0P JUNOUTR JO UOTIRIRI] SIYY, = """ """ 00 000 0s T $ PaaOXa 10U
[[ByS swm auo AUe Je JUALINIISU] AILNOAS $1Y) A PAINISS Junoure fedrouud @101 341, *LIATT NOILVOIT40 WAWIXVIN ‘ST




UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007928831 NA
STREET ADDRESS: 4011 LAWN AVENUE
CITY: WESTERN SPRINGS COUNTY: COCK

TAX NUMBER: 18-06-213-002-0000

LEGAL DESCRIPTION:

LCT 8 IN THE RESUBDIVISION OF LOTS 7, 8 AND 9 IN BLOCK 18 IN EAST HINSDALE IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12,EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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