UNOFFICIAL CGPY =257

010744 80% Fage L of 20

Return To: 2001-08—-23 0?2:35:=208
Harris Trust and Savings Lotk Drunty Recorder 5750
Bank

200 West Monroe Street,

1%th Flr

Chicago, Il 60606
Mortgage Post Closing
Prepared By:

Barb Kwiatkowski

111 West Monroe St.
Chicago, IL 60603

Q/
A [Space Above This Line For Recording Data| { O 0/

MORTGAGE

T I ﬂl!llll

001077899

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardini; the usage of words used in this document are :
also provided in Section 16, ‘

(A) "Security Instrument" means this document, which is dated  August 15, 2001
together with all Riders to this document.
(B) "Borrower” isW Gregory Shearer and Katherine R lheater, HIS WIFE

»
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

T —

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this ‘Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1: 7TrF EAST 175.67 FEET OF THE WEST 794.67 FEET OF THAT PART OF
THE SOUTH 3/4 OF TEH NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 42 %OPSH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
S0UTH OF THE NOr¢~742.83 FEET THEREQF IN COOKVVCO‘U'NTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
ESTABLISHED BY AGREEMENT PATED NOVEMBER 25, 1936 AS DOCUMENT LR712198.

Parcel ID Number: 04-13-302-014 which currently has the address of
280 0ld Farm Road [Street]
Northfield [City1, ILizols 60093 fZip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeired to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ingtru nt shall be made in U.S.

, { 0070192399

@D -S(1L) paro) Page 3 of 15 ‘ = ' Form 3014 1/01
®

Ty




UNOFFICIAL COm¥ress?
Iy

L0/ pLOE wuod
66EZ6T0L00 S
sjunoure ayy) ‘ajqeAed a1dym ple uaym ‘Apoauip Aed [[eys JOMOLIOF “JAIBM LINS JO JUDAS 3L} U] “Bupum w
aq A[uo Aew 1oAlem yons Auy o Aue Je SWs)f M08y |[B 10 Aue Joj spun, Jepua o1 Led o) uonediqo
§ JOMOLIOE SAeM KB JOPUIT ‘SWRN[ MOIST [[B 20 Aue 10f spung ap Aed o) uonedijqo §,13MOoLI0g
SOATEA JOPUST SSAJUN SWIRY] MOJOST IO} Spung g} 1opuar] Aed [[eys Jamoriog] “UOWIAG S Japun pred aq
0} SJUNOWR JO $20130U [[& IopuaT 0) ysiuny Apdwiold [[Eys JOMOLIOg “WISY MOIIST e 2q [[BYS SIUSISSISSE
pUB $33) ‘Sanp yons pue ‘lamoLiof AQq PamMoloss aq ‘AUB J1 STUSWISSASSY pue ‘29, ‘San(] UONBINOSSY
Amunuioy) 18y dxnbal Aewr 19puaT] ‘UBCT Y1 JO UL Ay} Suump swy Aue je Jo uolEUIFUO Ty |, 'SW)
MOINST, Pa|[ed oI¢ SW3)i 93] "0f UONISS JO SuoIsiacid oY) Yim S0URpIOdE Ul swinmuaid satremsuy
afed110N 40, Juswied 2y JO 1A Ul Jopus] 0} Jamoliog Aq ajqefed swins Aue lo ‘Aue j1 ‘sumpuoid
souemsiy sepSiop (p) pue ‘S UONOAg Japun Iapus] Aq paimbal soueMmsul [[e pue Aue Joj swnnuaid
(0) ‘Aue J1 “Kzadorg oy uo sl punosd 10 spudiAed ployases] (q) ‘Aedord 2y3 U0 FOURIQUINIUI IO U]
© S8 JUAWNISUY 44131008 1Y) 10A0 ATHOLd UIBHIE UED UDI[M SWRY IYI0 pUe S)USWSSasse pue saxe) (B) 'Joj
anp syunoure Jo Juridnd 1oy apiacid 01 (,spuny, ayp) wIns e ‘[[oy ul pred s1 230N 91) [PUN ‘ON 3y} Japun
anp oI SysWARJ JIPSUISE ABp oy) U0 JOpUdT 0} Aud [EYUS JamOLIOf ‘SWIRJ] MOMISH 10} Spunq ‘g
SJuLIAR ] OTPOLIS 21 JO Junoure Y 35ueyo 10 ‘arep anp ayy suodisod Jo pusIXd 10U [[BYS AON A
sapun anp [edrourtd 0) SpAAO0I SNOSUB[AISI O ‘spa2d0id sounsul ‘sjuawiAed jo uonedijdde Auy
415N AU} Ul paquosap se uayy pue sad ey uowikedard Aue 03 151y porjdde aq
[eus suswikedeid AmjunjoA -anp s7éred age| Aue o} patjdde aq Aew ss20Xa yons ‘sluaAed S1poUIsd 10w
10 3uo Jo jusAed [y ayp 03 paydd-ciiuswiAed oy Joye SISIXG $80Xd AUE JRy) JUSIX3 Ay} O [N Ul pred
aq o juauiked Yoed “RY JUSIXa 3} OF- AT SiusuIke  DIpoLIad AU JO JuawiAedar ayy 0 JomolI0g WOy
paA1soal juawed Aue A[dde Kew Jopuo “Buirimsino st jusuike JIpOLIdg SUC Uy} JI0W Ji “adreyd aje| o)
pue juswied jusnbuipsp sy o) pardde aq Aew. juxded oy ‘anp adreyo aje| Aue Aed 0} Junoure LIS
© Sapnpoul Yoiym JuaWAeg 01poizad Juanbuijap ¢ 1oy lamoniog wog jusuiked B S3A1021 JOPUIT JI
310N 2 Jo eoue(eq jedioutid 2y sanpal o) uay
PUE “uainnsu] KJLM0AS SIY) JOPUR GNP SIUNOWNE JAI0 AU% 01 PU0dds ‘sadreyo 2] o3 1s1y paydde 2q [reys
sjunoure Suiuewa: AUy "enp SWesaq 31 GOIM UL JOPIO 3 sl usiAe ] JIpoLiad yaes 0} pargdde aq [[eys
siuswAed YoNS "€ UONPA Iapun anp sumowe (3) DION dY wHUn anp [edidupad (q) ‘910N Sy1 Ispun anp .
Jsarau (g) :Auond jo 1apio Surmoqroy sy ur parjdde aq [reys Jeprivy £q pondde pue paidecse siuowiAed
[[e ‘7 UONO3S SIY} ul PaquIsep IsimIaypo se deoxg -spaddold o sraamieg Jo wonworddy ‘7
“JUSWINISU]
Anoag siy) Aq paInoas sjuaweeide pue sjueuaA0o ay) Supuuopad 1o Juawrnaisuf ALNoag snp pue 10N By
wpun anp spuswked Sunyew woly Iamo1I0g 243131 [[BYS JOpUa] jsureSe a1y M Ul Io mou daey WS
1OMOLIOF [OIyM WIR[O IO J0SJJ0 ON "2Ins0[0010) 0} toud A[ejeipaunut 310N i Jopun soue[eq redioursd
Juipueisino ayp o3 parpdde aq J[IM spunj yons ‘I91[1ea patjdde 10U J] “JomOLI0g 0} WAL UNNL IO SPUNY 4ons
Aydde oo [[eys Iapua ‘owm Jo poliad J[qrUOSEAl € UTYIIM 05 Op JOU SI0P ISMOLIOF 4 /K!2IMD UECT 33
ur1q 0} JuswAed SHYEW JomOLI0g [hun spuny parjddeun yans pjoy Aew I3pua “spuny patjadzim uo Jsasaul
Aed jou peou Iopua USY) ‘ajEp anp panpayos si jo se parfdde s JuswAe] dIPOLIAd ysea. j1-pajdaose
ae sjuawAed yons swy oy je sjusuiked yons Adde o) pajeSi[qo jou ST 19pUST Inq ‘Mg Ay Lt sjuatuAed
renred 1o juawded yons ssnjox oy sBu st 0} sdtpnloxd 10 topunaIsy s)ySu1 Aue Jo IsAIBM INOYJLM JUSIMD
ueo] oy Suuq o} juepiynsut juewifed enred 1o juowded Aue 1dsode Aew JopuUdT "ULLIND UBOTY AU} Suliq
o1 juatoynsur axe syuowiked jenred o juawded oy Ji uawiked fenred 1o waurded Aue umjsl ABW 13puUa]
'¢] U003 U SUOISIAOIA 3DCU By} UM 20UBPIOIE Ul Japua] Aq pajeudisap aq ABW Se UOHEIO[ JAYI0 yans
Je 10 2J0N 241 Ul PafeuSISap UOIEDO| 2} 18 PIAISOA USM JApUaT] AQ PIALSOSI PIWLISAD ale SJUSWIAE]
10]SURJ ], SpUN ] OUONARF (p) 10 (Aua 10 ‘Aj[ejusuInsul ‘Kouade [easpa)
v Aq pamsur ae susodop asoym uonmusu; ue uodn umeIp st yoayd yons Aue papiaosd “4oayd S JaIysed
10 YOO § JOINSEas) Yoayd UBQ §osyd payiued (9) fIApIO Asuowr (q) ‘yses (g) :wepua Aq palodfes
se ‘suijo] SuIMe[jo) Sy} JO SI0W IO U0 Ul SPEW aq JudwmnSU] AILNO3G Siy) pue 0N By} Lopun Inp
siuowAed juanbasqns [re 1o Aue jery) annbal few fopuor ‘predun 19pUST O} pAUIMIAL SI juSUINISU] Anmoag
SIy1 JO SJON Ay} Japun Jualiked se JopUaT AG PAALSOII JUSWNLSUT JAO IO HIUD Aue J1 “10AaMOH Adua1md

@
g1 jo ¥ abed (0100 (‘||)9-@

s




UNOFFICIAL COROX 2277

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatcs-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ov-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iniuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei sha'! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiiiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa‘d.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowcr/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 ozfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinez with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritiyv »ayments.

Upon payment in full of all sums secured by this Security Instrument, T.éner shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea<ehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinexts-if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided % Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

_ i 0070192399
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunt: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £).days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

- determined pursuant to Section 5 that r¢oaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't =void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Vvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the.repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon asid inszcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bofrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘a1 statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ucoupuncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiziricut. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ‘obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard istoration in a single disbursement or in a series of progress payments as the work is
completed. Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous I'roczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide-{or in Section 2.

In the event of a total taXing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suvs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately befor> the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eo‘rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redriced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv- (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in va'ie. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vale.of the Property in which the fair market

value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Eroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by tiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to séttle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver;Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of t.e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m‘ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vight.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot ‘Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securify Ingtrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “irazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemertt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender my require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this ‘neiiud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or déniand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf <his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Z:0perty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under-ihis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Vimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes wuch action as Lender may
reasonably require to assure that Lender's interest in the Property and 41 zhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require *iai, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upoen reinstatement by Borrower, this Security Instrumrant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclucurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcanire immediate payment in full of all sums secured by this Security Instrument
without furthe:: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic_co'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzitez tn, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh«ll<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but 2xily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, "nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeitt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender(purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower inconnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «zr2ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that «nsurance, including interest
and any other charges Lender may impose in connection with the placement ‘07 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins:wance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILL!NOW County ss:
I, ) , a Notary Public in and for said county and
state do he:!l;/b\éiﬁify that

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveruncer my hand and official seal, this /%~ day of a A0/

My Commission Zxrires:

07 /76/d005 ooty e It

: Nolary Public
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 15th day of August, 2001 ,
and is incorporated intoc and shall be deemed to amend and supplement the Mortgage,
Deed of Jirust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned _{("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, an Illinois Corporation

{"Lender") of the same da‘2 and covering the property described in the Security Instrument and located at:
280 0l1d Farm Road
Northfield, IL 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXihUM_RATE BORROWER MUST PAY. THE

NOTE ALSO CONTAINS THE OPTION TO 'CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ©.¢15 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate [ will pay may change on the first day of September; ;7004 ,

and on that day every 12th month thereafter. Each date on which my adjustable interest rate‘could change
is called a "Change Date."”

0070192399
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay

by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below. '

The convetsion can only take place on a date(s) specified by the Note Holder during the period
beginning on th first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can canvert.to the new fixed rate is called the "Conversion Date."

If T want to exercise the Conversion Option, T must first meet certain conditions. Those conditions are
that: (i) I must give the Nvte Holder notice that I want to do s0; (ii) on the Conversion Date, I must not be
in default under the Note o1 the Security Instrument; (iii) by a date specified by the Note Holder, [ must
pay the Note Holder a conversicn feewf U.S. § $5,250. 00 ; and (iv) | must sign and give
the Note Holder any documents thé Notc Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be éqral to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for: (i) if tne original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-4 ty mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the nea-est one-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or less. L5-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eigliths of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0. 125%).(1f this required net yield cannot be determined
because the applicable commitments are not available, the Note Jolder will determine my interest rate by

using comparable information. My new rate calculated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder-wili determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal i.am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in subsiantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Béginning with my first
monthly payment after the Conversion Date, [ will pay the new amount as my momhuy payment until the
Maturity Date.
C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOY/FR

1. Until Borrower exercises the Conversion Option under the conditions stated in Section. B of this
Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as {0liows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciicn

18, "Interest in the Property" means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

instaliment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agreeg to the terms and covenants contained in this

Adjustable Rate Rider.
/LL’—\ (Seal)

' ) Q (Seal) e ,
W Greg(r.{ 3{*% -Borrower }{atherine ,R Si{earer " -Borrower /
) /
4 (Seal) (Seal)
-Borrower -Borrawer
(Ceni) (Seal)
-Borrover -Borrower
(Seal) A (Seal)
-Borrower -Borrower ‘
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