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THIS MORTGAGE ("Securtiv Iastrument™) ls given on  Auguet 9, 2001 . The mortgagor s
BErie D Douglas, a Marriad Man

("Borrawer"), This Security Instrument is given (0
Saxon Mortgage, Ina.

which is orgenized and exisring under the lawy of The stits 0f Virginia , and whose
address s 4880 Cox Road o
Glen Allen, Vvirginia 23060 ("Lender"). Borrower owes Lender the principal sum of

Fifty Thousand and 00/100ths

Dollars (U.S, $50,000.00 )
This debt is evidenced by Borrower's note dated the same date as tbis. Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earller, due and payable cafeptember 1, 2016
This Security Instrurnent secures to Lender: (a) the repayment of the debrt evidenced by the Note, with interest, and all rcncwajs,
extensions and modifications of the Note; (b} the payment of all other sums, Yith rerest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrow~e's covenants and agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby morgage, et 2nd convey to Lender the following
described property located in - Cook County, Hlinois:
8es Schedule A attached hereto and made a part hereof.

Parcel ID #:
which has the address of 43 8 Clyde Avenue , Calumet City ‘ (§wesr, Ciy,
lllinols sn409 1Zip Cadel ("Property Address");
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TOGETHER WITH all the improvements now or hercalter erccted on the property, and all easements, appurtenances, and
fixtures* now or herealter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIiS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction 1o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on the Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 2, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, celiest and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related mortgage loan may reyuice) for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tme, 22 U.S.C. Section 2601er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender ‘mav., at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds~due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wito-applicable law.

The Funds shall be held in an institution” whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} exin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tor-ho'ding and applying the Funds, annuvally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrows: fnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay u one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest chait.be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ot applicable taw. If *he ariount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Items when due, Lender may so notify Borrg'wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali ziiake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender/ pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-against the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payableainder paragraph 2;
third, to interest due; tourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory te Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tern "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which_shall not be unreasonably withheld. It Borrower {ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economi<ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security.Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the misirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruient, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrows<r siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiisu shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance.apd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properc-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-tz Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conwrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste On ‘he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing rae action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate perormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenicad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resid:nce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaits ana agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights/ir-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to ‘Borrower of the mortgage insurance previously in etfect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9..Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of atntal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thew duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediarcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill ‘oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately.before the taking ts less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othexw/isl agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securtty Fastiument whether or not the sums are then due.

It the Property is abandoned by Borrower,.ar if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails’ 1o, respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, s i(s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a/Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted b ysLender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time ior payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ‘made”by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally‘okiicated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend ~modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borcower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any: other address Borrower designates by notice to Lender. Any notice to Lender shatl he given by first clas;}mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
siven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froni the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. It Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security insirument without further notice or demand on Borrower.

18. Borrower's Righ* t¢ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insvment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for roins:atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jodgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ot 4greements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys fees:; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. ~dpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-as{t no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under e Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. i here is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments stiould be-made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the preserce. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lavyegit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substauce ot Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or rigulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrow:r cnall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any. covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law 'provides otherwisc). The notice shall specify: {a) the default; (b} the action required to cure the default;
(c) a dite, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the povenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[ Adjustable Rate Rider [ Condominium Rider [_] 1-4 Family Rider

[ ] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[x] Balloon Rider [_] Rate Improvement Rider (] second Home Rider

D VA Rider : [/ Other(s) [specify] Tax Service Rider

D—i] Arbitration Rider

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded widkit,
Witnesses: 8\,«—/ D f f
- e"7'(1\/6‘ (Seal)

Erie D Douglas -Borrower

/)
5\lf Dl uJuJMQ M-Q"ic (Seal)

wicheide P Dougias STGNING SOLELY FOR THErower
PURPOSE OF-WAIVING ANY AND ALL HOMESTEAD

RIGHTS
{Scal) A {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - C/M“ﬁ County ss:
I, . a Notary Public in and for said cgunty and state do hereby certity
that f é} C) ¢
Eric D Douglas and Michelle R Douglas | W
,or appeared by their lawful attorney-in-fact , personally known to me (0 be the same peisoii(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thathe /she/they
signed and delivered the said instrument as nis/her/their free and voluntary act, tor the wSe3 and purposes therein set forth.

Given under my hand and official seal, this 9TH mﬂgj / , 2001
i
()[/’ Public U

My Commission Expires:

S EGHGFGIFFY a"
"OFFICIAL SEAL
LYNDA S. BUMSTEAD ‘
Notary Public, State of ilincis \
My Commissian Euxpires p7/1110 &
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BALLOON PAYMENT RIDER
11381499 TO MORTGAGE/DEED OF TRUST

{30-Year Ameortization - Unpaid Balance Due In Full In 15 Years|

THIS RIDER is made this 9TH day of August, 2001 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note (the "Note") to
Saxon Mectgage, Inc, (the
"Lender”) of thé-same date and covering the property described in the Security Instrument and located at:

438 Clvde Avenue
Calumet City, Tllinois . £0409
[Property Address]

Borrower understands that the Note may be transferred by Lender and by Lender's successors and assigns.
The beneficial owner of the Note 2074t time to time is included within the term "Lender."

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further¢ovenant and agree as follows:

BALLOON PAYMENT NOTICE: This loai. is rayable in full at the "Maturity Date" stated in the Note.
Borrower must repay the entire principal balance o the loan and wnpaid interest then due. Lender is under
no obligation to refinance the loan at that time. Borrower will, therefore, be required to make payment out
of other assets that Borrower may own, or Borrower ‘will have to find a lender, which may be the lender that
Borrower has this lean with, willing to lend the morey. If Borrower refinances this loan at maturity,
Borrower may have to pay some or all of the closing cosis sormally associated with a new loan even il
Borrower obtains refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEAN/NG THAT THE MATURITY DATE
OCCURS AT THE 180th MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS ANTICIPATED
THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL-REMAIN WHICH BORROWER
MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agreement to the specil ¢ ptovisions of the Note
as described in this Note Rider.

Eric D Douglas sarrower

M:LchelléR Douglas SIGNING SOLELY FQR} THE PURFOSE Borrower
OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

(SEAL)

Borrower

(SEAL)

Borrower

{Sign Original Onlv. Do Not Sign If Blanks In Texi Ave Not Fifled ]
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TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this STH day of August, 2001 and is incorporated nto
“and shall be deemed to ammend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note (the "Note") to Saxon Mortgage, Inc. ( the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

428 Clyde Avenue
Calurict City, llinois 60409

[Property Address]

As used in this Rider the term "L ender” includes Lender's successors and assigns and the company
servicing the Note on Lender's behalf.

Notwithstanding any provision.{p:the contrary contained in the "Uniform Covenants” section of the
Security Instrument, paragraph 3, "Funds for Escrow Items"**, Lender may require Borrower to pay a
one-time charge for a real estate tax reporting service, which may be either an independent real estate tax
reporting service, or may be a service ‘provided by Lender itself, uniess applicable law does not permut
Lender to make such a charge. Any such charge shall appear on the HUD-1 Settlement Statement signed
by Borrower in connection with this loan.

The purpose of this Rider is to amend the "Uniforin Covenants® section of the Security Instrument,
paragraph 3, "Funds for Escrow ltems” to make it cleay that Lender may provide such tax reporting service
itself, as opposed to having such service provided by an 1mdependent company.

A

W Paie (O Uiy

/1
Eric D Douglas Q &C
' i)
\WW N Moing

Michellle R Douglas SIGNING SOLELY FORPHE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAD RIGHTS.

* w# [y cerfain states using the "Plain Language” form of Security Instrument, paragraph 2 of the Uniform Covenants
section of the Security Instrument may be entitled “Monthly Payments for Taxes and Insurance”.

*8ax Form R306 (G1/31/01)
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' ORDER NO.: 1301- 077 M&
ESCROWNO.: 1301 . 004277162

STREET ADDRESS: 438 CLYDE AVENUE
CITY: CALUMET CITY ZIP CODE: 60409 COUNTY: COOK
TAX NUMBER: 29-12-129-035-0000

Sehdte

LEGAL DESCRIPTION:

LOT 4 (EXCEPT THE NORTH 20 FEET) AND THE NORTH 20 FEET OF LOT 5 IN BLOCK 14 IN CRYER’S
CALUMET CENTER ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 23, 1426 IN BOOK 211, PAGES 16 AND 17, AS
DOCUMENT NO. 9317249, IN THE OFFICE OF RECORDER OFFICZ: CF COOK COUNTY, ILLINOIS.

PAYLEGAL 12/88 DG
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ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER 15 made this 9TH day of August, 2001 ,
" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (the "Note") to
Saxon Mortgage, Inc, (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

438 Clyde Avenne
Calumet City, Ttlirois 60409
[Property Address]

As used in this Rider thetermi "Lender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behal:,

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. A4 disputes, claims, or controversies arising from or related to
the loan evidenced by the Note, including statzieiy claims, shall be resolved by binding arbitration, and not
by court action, except as provided under "Exclusions-from Arbitration” below. This arbitration agreement
is made pursuant to a tansaction involving intersiate commerce, and shall be governed by the Federal
Arbitration Act (9 U.S.C. §§ 1-14) and the Code of Progedire of the National Arbitration Forum as in effect
as of the date of this agreement. Copies of rules and forns can be obtained and any claims can be filed at
any National Arbitration Forum office, www.arb-forum.com, or 2t.P.0. Box 50191, Minneapolis, Minnesota
55405. Any arbitration hearing shall be conducted in the jurisdiction in which the Borrower signs this
agreement, unless a different location is agreed to by Borrower and Lepder. The arbitrator shall set forth in
the award findings of fact and conclusions of law supporting the decision, which must be based on
applicable law and supported by substantial evidence presented in the proceriding. Judgment upon the award
may be entered by any court of competent jurisdiction. All disputes subjéci/to arbitration under this
agreement shall be arbitrated individually, and shall not be subject to being’joined or combined in any
proceeding with any claims of any persons or class of persons other than Borrower cr Lender.

EXCLUSION FROM ARBITRATION. This agreement shall not limit the right oy Zender to (a)
accelerate or require immediate payment in full of the secured indebtedness or exercise the omrr Remedies
described in this Security Instrument before, during, or after any arbitration, including the right(to oreclose
against or sell the Property; (b) exercise the rights set forth in the Uniform Covenant labeled "Proeiion of

Page | of 2
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Lenders’ Rights in the Property” contained in this Security Instrument, ot (c) exercise of the right under the
terms of this Security Instrument to require payment in full of the indebtedness upon a transfer of the
Property or a beneficial interest therein. Should Borrower appear in and contest any judicial proceeding
initiated by Lender under this Exclusion, or initiate any judicial proceeding to challenge any action
authorized by this Exclusion, then upon request of borrower such judicial proceedings shall be stayed or

. dismissed, and the matter shall proceed to arbitration in accordance with the section entitled "Arbitration of
Disputes”.

No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights under
the Uniform Covenant labeled "Borrower's Right to Reinstate™.

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF DISPUTES'
SECTION ABGVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UF ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION) PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS
AGREEMENT.

THIS IS A VOLLMTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OFYOUR DECISION.

BY SIGNING BELOW, Borrow/e_lg ccepts and agrees to the provisions contained in this Rider.

T &IM O ‘ W/Q)L Borrower

ric D Douglas

Borrower

o MQ )\QOM_QM Y oo

&chene( R Douglas SIGNING SOLELY FOR @HE PURPOSE 'OF
WAIVING AND ALL HOMESTEAD RIGHTS.

Borrowetr:
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