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This Mortgage prepared Ly
Zezrmen Thornton
T.ie Northern Trust Company
50 SHu'h LaSalle Street
Chicago, IL 50675

#1ORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $50,000.00.

THIS MORTGAGE dated August 13, 2001, is made and cy<cuted between Carol Robertson A/K/A Carol F.
Robertson, unmarried, whose address is 1660 N. LaSalle Sitet, Unit #1712, Chicago, IL 60614 (referred to
below as "Grantor") and The Northern Trust Company, whose «ddress is 50 South LaSalle Street, Chicago,
IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgac<s warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described reai preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iricluding without limitation
all minerals, oil, gas, geocthermal and similar matters, (the "Real Property") located-in 'L.nok County, State of
linois:

See Attached Legal Description

The Real Property or its address is commonly known as 1660 N. LaSalle Street, Unit #1712, Chicago, IL
60614. The Real Property tax identification number Is 14-33-423-048-1191.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
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interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to -any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lendeis prior written consent. As a condition to the removal of any Improvements, Lender may «
require Grantor -0 make arrangements satisfactory 10 Lender to replace such Improvements with
Improvements of «t ieast equal vaiue,

Lender’s Right to Znter. Lender and Lender’s agents and representatives may enter upon the Real Property
" at all reasonable times -attend to Lender's interests and to inspect the Real Property for purposes of -
Grantor's compliance with tnf. terms and conditions of this Mortgage. :

Compliance with Government?- Requirements. Grantor shall promptly comply with all laws, ordinances, -

and regulations, now or hereafter I effect, of all governmental authorities applicable to the use-or occupancy. .

of the Property. Grantor may contesi in good faith any such law, ordinance, or regulation and withhold-;.
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender.in =
writing prior to doing so and so long as,-in-L.ender’s sole opinion, Lender’s interests in the Property are not--
jeopardized. Lender may require Grantor io'pust adequate security or a surety bond, reasonably satisfactory

to Lender, 1o protect Lender’s interest. ‘ T

Duty to Protect. Grantor agrees neither to abandon.nor leave unattended the Property. ‘Grantor shall do all -
other acts, in addition to those acts set forth above ir, +9is section, which from the character and use of the .

Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the daites and liens on the Property are part of this )
Mortgage: - Y

Payment. Grantor shall pay when due (and in all events prior to dsliriquency) all taxes, payroll taxes, spec'ial [s:0)
taxes, assessments, water charges and sewer service charges levie1 2gainst or on account of the Property, 1)
and shall pay when due all claims for work done on or for services «erdered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priorit-.over or equal to the interest -of QE
Lender under this Mortgage, except for the Existing Indebtedness referred 0 in this Mortgage or those liens ‘,.....,
g . . . N —
specifically agreed to in writing by Lender, and except for the lien of taxes und assessments NOt due as.
further specified in the Right to Contest paragraph. i e

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in“connection with a good -
faith dispute over the obligation to pay, SO long as Lender’s interest in the Property is riot jeopardized. ifa
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if

a lien is filed, within fitteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender-*
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at

Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of

any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender

shall not be constuad as curing the default so as to bar Lender from any remedy that it otherwise would have -

had.

WARRANTY; DEFENSFE. OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants :nax (a) Grantor holds good and marketable title of record to the Propertyfin fee .
simple, free and clear oi 7l liens and encumbrances other than those set forth in the Real- Property -
description or in the Existing Inrahtedness section below or in any title insurance policy, title report, or fina! . -

title opinion issued in favor of, aii’ accepted by, Lender in connection with this Mortgage, and (b) Grantor-
has the full right, power, and authorit: 1o execute and deliver this Mortgage to Lender. Lo

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defe’r}"q“ ‘f
the title to the Property against the lawiu’ ciaims of all persons. In the event any action or proceeding'is "

commenced that questions Grantor’s titie or & e interest of Lender under this Mortgage, Grantor shall deferid';
the action at Grantor’s expense. Grantor may be 'tz nominal party in such proceeding, but Lender shall be *

entitled to participate in the proceeding and to be renresented in the proceeding by counsel of Lender’s ov[n';"

choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Iijénder may request
from time to time to permit such participation. . oo

Compliance With Laws. Grantor warrants that the Properts znd Grantor's use of the Property complies with
&L

all existing applicable laws, ordinances, and regulations of governmantal authorities.

Survival of Promises. All promises, agreements, and statemenic Grantor has made in this Mortgage sh,ani-r;--f'-

_survive the execution and delivery of this Mortgage, shall be contiouing in nature and shall remain in full .
force and effect until such time as Grantor's Indebtedness is paid in full. .

EXISTING INDEBTEDNESS. The following provisions concerning Existing 'ndcbtedness are a part - of _;his“«

Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, oOf see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing .

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor ‘may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding' and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
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. and in such offices and places as Lender may deem appropriate, any and all such mortg'éges, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary Or

desirable in order to effectuate, complete, perfect, continue, or preserveé (1) Grantor's obligations under the -

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.in the name of Grantor and at.Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary of desirable, in Lender’s sole opinion, to '

accomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. |’ Grantor pays all the Indebtedness when due, terminates the-credit line account, and

otherwise performs all the colizations imposed upon Grantor under this Mortgage, Lender shall- execute and "

deliver to Grantor a suitable satiafzction of this Mortgage and suitable statements of termination of any-financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time t0 time.

REINSTATEMENT OF SECURITY INTEFESY. If payment is made by Grantor, whether voluntarily or otherwise, R
or by guarantor or by any third party, on the; Irdebtedness and thereafter Lender is forced to remit the amount of* --
that payment (A} to Grantor's trustee in barkruptcy or to any similar person under any federal or state . .
bankruptcy law or law for the relief of debtors, {0 by reason of any judgment, decree or order of any court-or.

administrative body having jurisdiction over Lender oi any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender-with any claimant {including without ‘limitation Grantor)," -

the Indebtedness shall be considered unpaid for the purpuse of enforcement of this Mortgage-and this Mortgage =
shall continue to be effective or shall be reinstated, as the zaze may be, notwithstanding any-cancellation of this =~

Mortgage or of any note or other instrument or agreement £viaancing the Indebtedness and the Property will "-4-'"
continue to secure the amount repaid or recovered to the same escnt as if that amount never had been originally -
received by Lender, and Grantor shall be bound by any judgmen:, Gscree, order, settlement or compromise

relating to the Indebtedness or 10 this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default underihis Mortgage if any of the following -

happen:
Default Under Indebtedness. Grantor does not meet the repayment terms ot the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required by.this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of Ui 10 effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time

and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. :

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
* effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason. '

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.




UNOFFICIAL COPY

“JOAIBJ3) B

- se Buiniss woyy uosiad e Arenbsip 1ou 11eys sepua AQ Juswioidwiy unowe [BRUEISNS B AQ Ssaupalqapu|
9yl spaadxe Auedoid a8yl jo snjea uasedde 9yl Jou Jo Jayleym 1SIxa |leys Jangdes e 10 Juswiuodde

- auy o} Wbu s Japuan ‘mej Aq pamuad § puogq Inoyum aases Aew a8 10 ucISsassod ul sobebuow ay)
+ 'Ssaupalgapu) ay) jsulebe ‘diysJaniedal ay) jo 1502 84l 9A0Qe pue JaA0 ‘Spasdoid ay; Adde pue Auadoid sy
, Woy slay ay 1291103 01 pue ‘aes 10 8ins0|2310; Buipadaid Auadoid syl ateiado 03 ‘Auadoug ay) anlasaid
pue 105104d 0} Jamod syl yum ‘Auadoid ay) jo ued Aue 1o I[e JO uoIssassod ayel o} pajuiodde RARIel B
9ABY 0} JO uoIssassod Ul sabebLow se padeld aq 01 b By} aey Ileys JopusT -uoissassod ul sahbebuop

PECTR:! qﬁrimu; 10 "Juabe Ag ‘'uossad ui Jaye ydeiBesedans siy Japun slybu sy asilexs
Aew sspua ‘peisixa PUBWaD 3Y1 1o} spunosb Jadosd Aue Jou Jo 8yloym ‘apew sre sjuawied ay) yoym o}

% ..\ spaagosd 9l 1381100 pue awes ay) alenobsu 0} pue i0lUBID JO Bureu au w1 Josssy) JuawAed uy paAIDal
- I syuswinisu asiorus 01 10B}-u-Aauone s,J0juRIE) Se 19puat sareubisep Ajlgesoaaln Joern) uay) 'Jepua Aq
I paloa)0o ase SlusY Z41 )1 “Jepua o} Ajloap $83) asn 1o Juay j0 swawied sxew o) Auadoiy 2} Jo 1asn Jaylo
w10 Jeus] Aue 24nbas Aew sepusT ‘Wb siy) JO BJUBIBYUN U] 'SSBUPBIGEPU| By} 1suiebe ‘sisoo §.Japuan
; . DAOGQE pue Ja/__\,o', 'SpeazuIr 1au ay) Adde pue ‘predun pue anp jsed syunowe Buipnjowr ‘sjuay sy 109)j02
¥ _ |pue Auadouig 2Ul Jo uoissessud aye) o} ‘J0UBID) 0 320U INOYIM ‘Wbu ay; aney |leys Jopus "SJUdY 1091100

"9P0) [BIDJBWWOY Wwioyun 8y} Japun Aued painoes e JO SaIpawal
| PUe s1yBu sy} jre aaey reys lapuaT “fusdold [euosiad sy j0 Lied Aue Jo [je o} 1dadsos YIMm salpawsy 390

‘ ‘Aed 0] pasinbal

%Y |aq pihom J0JueID yom Aeuad uswAedid Jue Buipnjoul ‘ayqeded pue anp Ajgleipawwi §saupaigapu) anua

= @ oy areop o) soweir o SO0U Inoyum uordo Y 1e bl eyl aARY Jleys JopuaT 'SSaupalgspu| alelIROdY
£y

i ‘ :me] Aq papiroid saipaway 10 s1ybu Jaylo

G )Aue 0} UONIPPE Uf ‘saipawal pue sjyb) Buimoyio 8yl 4o 210w 10 auo Aue 8s10Jexa Aew ‘uondo s, Japus e Japuan)

3.2 “ouBa1aUL duin Aue 12 PUE nEjaq JO 1eAZ UE JO @0LLINI0 Bl LodN -19NY43Q NO S3IAIWIH ANV S1HOIY
e ||

‘leonoesd Ajqeuosess se uoos s S0ueNdWwo2 danpoid 0} oINS sdajs Aressaosu
pue a|qeuosess e $ale|dwod pue senuiuod i8yealayl puP winiie auyy aind 01 Jusdyns sdols SIJEIiU
: Wam!peww! ‘sAep (G1) uoayy uey) alow sanbaJ 812 ay p (q) ¢ -SABD (G1) uaayy uyum ainjley ay) saina
o (e) :@unyey yans Jo and Bulpuewep 300U UaNLM Spuos 18puaT-~oye “0jueI9 i (PS1IN220 BABY [IIM neg
io U9AZ oU pue) paJnd aq Aew ) ‘syjuow (21) aafom) Buipsoaid sy Jiyu.w. abeBLOW s1y) J0 uoisinoid Bwes
- :§u1 10 YJea1q B J0 3310U © UBAIB UBaQ Jou sey 0UBID JI puB BIGRIND 513aN(IBy B Yans | ?In) 0] wbiy

: '9JN33su Jjas) saAdleq Y1zl poob ur Japua “fuunoasy)
I - 1iNBJBQ J0 WaA3 Aue aind ‘os Buiop u) ‘pue '13puUaT 01 AI0JOBISN2S JaLuURW B ul AuesenB
8yl Japun Buisie suonebigo ay Ajeuompuosun SWNSSE 0} ajelsa soweiend a4yl pwiad ‘0} pasnbai
99 1ou jreys ng ‘Aew ‘uondo sy e ‘19puUa ‘uieap B Jo ludal 3U) U] SSBUP3IGAPU;- TV N fAuereny Aue
. I3pun Aupger) o Jo°Apiea ay) SINASIP IO S3NOADL IO ‘ateduwodu) sawosaq Jo $3Ip Aurd. uonepowuwoaoe
s Jo ‘Alaans ‘asiopus ‘Jojuesenb Aue Jo ssaupelgapu| syl jo Aue jo Aued UOREPOWLWCIR. 10 ‘AjBins

i4esiopua ‘rojuesend Aue o) 199dsa. UM 81n220 sjuass Buipasaid syl jo Auy ‘lojuesensy Buiasyy sjusag
|

“J31E| IO
. JI'\‘[Aou Bunsixa Jayleym “1apua 0} lojuei) Jo uonebiqe saylo lo ssaupaigspur Aue Buwidouod wewoalbe Aue
- LoreNw| noyum Buipnidur ‘uiesey) pepiaosd pouad aaeib Aue uiyim paIpawsal Jou si Jey) Jepua pue Jojuels)
s+ USBMIBQ Juswaalbe saylo Aue Jo swio) Y}l Jopun Joluessy Aq yowsiq Auy swadiby Jayip jo yoeaug

‘Aidde 1ou |pm uorsiaoud WNesp Siy uay) ‘wnerd syl Aisnes o)
J;‘apuaj 01 Aiojaejsiies puog A18ins e Jo ssiuow UM 13pusT saysiuin pue wied ay) o solou uanum 1apusq

ﬁangﬁ J0)BID J) pUB ‘3]qRUOSES! 10 pIjBA S| paseq s1 Auadold ayl jo Buiye) ay) UdIum Uuo wieja ay) Jeayisym
Uiey poob w sayndsip 10JUBIY JI JBABMOH  “JBpuUaT yim ‘siunodae usodsp Bupnpuw ‘siunoage S JoluBIY

I{O Buifas| 10 Jo Buysiuied Jo Bupyer sapnpour siyy ‘Usl) B Sey UapuaT yoym ul Auadosd s ojuelny Jo
Jaylo Aue Jo Auadoid ay jo Aue ayel 0] sal] Aouobe |rluawulanch Jo Joypsid Auy -Auadoug ayj jo Bunje]

§ ey (panuguo)) 86.ESE000Z :ON UBO
FOVOLHON




v oEE LGk L
R T . # LTy ¢

By
.“(

UNOFFIGIAL COPY
Loan No: 2000353798 (Continued) Page 9

Judicial Foreclosure. Lender 'may'obtain a judicial decree forecldsing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Picpunty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public saie nn all or any portion of the Property.

Notice of Sale. Le:ndar will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or uf ihe time after which any private sale or other intended disposition of the Personal
Property is to be made. Qeasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of L2nser’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.

If Lender decides to spend money or {0 perform any of Grantor’s obligations under this Mortgage, after -
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in defauft:

and to exercise Lender's remedies.
Attorneys’ Fees; Expenses. |If Lender insttutec_any suit or action to enforce any of the terms of .this:

Mortgage, Lender shall be entitled to recover S ch sum as the court may adjudge reasonable as attorneys’ -
fees at trial and upon any appeal. Whether or riol any court action is involved, and to the extent not ...

- prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any t_i'me~ '

for the protection of its interest or the enforcement of 4ts rights shall become a parn of the Indebtedness’
payable on demand and shall bear interest at the Credit Ag eement rate from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits -
under applicable law, Lender's attorneys’ fees and Lender's ‘egal expenses, whether or not there is a -

lawsuit, including attorneys’ fees and expenses for bankruptcy proseadings (including efforts to modify or

vacate any automatic stay or injunction), appeals, and any anticipated rJst-judgment collection services, the "

cost of searching records, obtaining title reports (including foreclosui€ reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay-any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitzae:.any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually ‘d=lvered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a n2ticnally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees 10 keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
- unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:
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Loan No: 2000353798 (Continued) Page 11

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Carol Robertson AJK/A Carol F. Robertson, and all other persons
and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated August 13, 2001, with
credit limit of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancinea of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is 6.750%
per annum. If thz index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will incieas2. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencemen. Gate indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate o rates provided for in this Mortgage shall-be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any
higher default rate shown belrw) the lesser of 20.000% per annum or the maximum rate allowed by

applicable law. The maturity datc oi'this Mortgage is July 15, 2011.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmentil -Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("ZZRCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and RecoveryAst, 42 U.S.C. Section §901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursiant thereto.

Event of Default. The words "Event of Default” mean a:iy of the events of default set forth in this Mortgage
in the events of default section of this Mortgage. i

Existing Indebtedness. The words "Existing Indebtedness” /mean the indebtedness described in the ~

Existing Liens provision of this Mortgage. T
Grantor. The word "Grantor” means Carol Robertson A/K/A Carol F. Roberison. %

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation (£}
party to Lender, including without limitation a guaranty of all or part of the Credit Aareement. @_.;‘;
Hazardous Substances. The words "Hazardous Substances" mean materials that,cecause of their quantity, v:i
concentration or physical, chemical or infectious characteristics, may cause or pusz A present or potential
hazard to human health or the environment when improperly used, treated, stored, dispused of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are nsed in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, Structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.
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Loan No: 2000353798 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I//mn/s )

countyor (s K )

On this day betore me, the undersigned Notary Public, personaily appeared Carol Robertson A/K/A Carol F.
Robertson, to me knuwn to be the individua) described in and who executed the Mortgage, and acknowledged
that he or she signed tte Mortgage as his or her free and voluntary act and deed, for the uses and purposes

therein mentioned.
:r:/(
/‘) day of f)’aj;usf' ,20 01

Given under my hand and officral seal this

;\r—_/é’fla} a4 7 /4/(,@_&,;44_/&44 Residing at %ﬁ%ﬂfﬁﬁa@f M

o T o
Notary Public in and for the State of _ -/ o

OFFICIAL SEAL

My commission expires QJ -{ ’7[ PATRICIA A FREEMAN
7 / NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEPT. 2,2004

LASER PRO Landing, ver. 5.17.01.05 Copr. Rariand Financial Selutions, Inc. 1897, 2001, nﬁuuhr Ruserved, - IL WLPSACFRLFLAGD3FC TR-8432 PR-121
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CHICAGO TITLE INSURANCE COMPANY
EQUITY SEARCH PRODUCT

CTIC ORDER NO.: 1408 H21032379 HE

D. LEGAL DESCRIPTION:

UNIT 1712 IN THE PARKVIEW CONDOMIN1UM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PARCEL 1. LOT 2. THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74
FEET OF LOT 3 (EXCEPT THE SOUTH 50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF LOTS 4
AND 5 (EXCEPT THAT PART OF LOT 5 FALLING IN EUGENIE STREET) ALL IN GALE'S NORTH
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOQUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. JILLINOIS PARCEL 2: LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN
THE NORTH 112.62 FEET OF ORIGINAL LOT .1 IN WOOD AND OTHERS SUBDIVISION OF SAID
ORIGINAL LOT 4 'N GALE'S NORTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY,
ILLINOIS PARCEL3: LOTS 1 TO 9. BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE
WEST LINE OF NORT! UA SALLE STREET AND A LINE DRAWN THROUGH THE SOUTHWEST CORNER OF
EUGENTE STREET AND XNORTH LA SALLE STREET AND THROUGH A POINT ON THE SOUTH LINE OF
LOT 10, 14 FEET WEST Of THE WEST LINE OF NORTH LA SALLE STREET), ALL IN BLOCK "B”
IN THE COUNTY CLERK'S DIV!SION OF PORTIONS OF UNSUBD!VIDED LAND LYING BETWEEN THE
EAST LINE OF GALE'S NORTh 0TI TION TO CHICAGO AFORESAID AND THE WEST LINE OF NORTH
CLARK STREET, ALL IN SECTION 25 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24558738, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON (ELZMENTS, IN COOK COUNTY, ILLINOIS

0982

1078

PERMANENT INDEX NUMBER:

BORROWER'S NAME: CAROL ROBERTSON

reatecaL/saoce  CK1




