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WIORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amzunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $180,000.00.

THIS MORTGAGE dated August 3, 2001, is made and execulzd between PALOS BANK & TRUST COMPANY, -
not personally but as, TU/T/A #1-4101 DATED 02/07/97 (refere< to below as "Grantor”) and Great Lakes ~
Bank, NA, whose address is 13057 S. Western Avenue, Blie lcland, IL 60406 (referred to below as -~
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personsily but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuanttc.a Trust Agreement dated February 7,
1997 and known as PALOS BANK & TRUST COMPANY, AS T/U/TA #1-4101 CATED 02/07/97, mortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following desZiibed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; @l easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stockin utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuring without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COGK County, State of
Hlinois:

LOT 19 IN BLOCK 7 IN OLYMPIA HIGHLANDS, A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
17, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON APRIL 14, 1955, AS
DOCUMENT 16204705 AND FILED IN THE REGISTRAR'S OFFICE OF COOK COUNTY, ILLINOIS ON
APRIL 14, 1955 AS DOCUMENT LR1587740, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 841 WILLOW DRIVE, CHICAGO HEIGHTS, iL
60411. The Real Property tax identification number is 32-17-314-011-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20)
years from the date of this Mortgage to the same extent as if such future advance were made as of the
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date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to
Borrower so long as Borrower complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
up to the Credit Limit as provided in this Mortgage and any intermediate balance.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and-all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code
security interest ivi-ire Personal Property and Rents. :

THIS MORTGAGE, /N7I.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PPOP:ZRTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACA. OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATEZ DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND“HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXXCZPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL

PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives-a rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which ray prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender i5 otherwise entitied to a claim for deficiency, before or after

, Lender’s commencement or completion of any foreclcsure action, either judicially or by exercise of a power of sale.
. GRANTOR'S REPRESENTATIONS AND WARRANTIES: farentor warrants that: (a) this Mortgage is executed at

Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Mortgage and to hypothecate the Property; (c) the provisions o this Mortgage do not conflict with, or result in a
default under any agreement or other instrument binding upon Ciantor-and do not result in a violation of any law,
regulation, court decree or order applicable to Grantor; (d) Grantor t.as established adequate means of obtaining
from Borrower on a continuing basis information about Borrower’s financia!condition: and (e) Lender has made no
representation to Grantor about Borrower (including without limitation the crediiwsrthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in thié Mortgage, Corrower shall pay to Lender all
Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantar shall strictly perform all
Borrower's and Grantor’s obligations under this Mortgage. ’

POSSESSION AND MAINTENANCE OF THE PROPERTY, Borrower and Grantor agrée that Borrower’s and
Grantor’s possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain’in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, refease or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (¢} any actual or threatened litigation or claims of any kind by any person relating to such
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matters; and (3) Except as préviously disclosed to ang acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorizeg user of the Property shall use, generate, manufacture,

store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and {b) any
Such activity shal| be conducted in compliance with al| applicable federal, State, and local laws, regulations and
ordinances, including without limitation al| Environmenta| Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections ang tests, at Grantor's expense, as Lender may deem

shall not be affected by Lender's acguisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not Cause, conduct or permit any nuisance nor commit, permit. or suffer any
Stripping of or waste on or to the Property ¢r 20y portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grantto 70y other party the right to rémove, any timber, mineraig
(including oil ang gas), coal, clay, scoria, S0il, gravel or rack products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demoiish ~; remove any Improvements from the Real Property
without Lender's prior written Consent. As a condition to the semoval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at

Lender’s Right to Enter. Lender angd Lender's agents and representeives May enter upon the Rea Property ~
at all reasonapie times to attend to Lender’s interests and to inspect the Rap; Property for purposes of Grantor's [
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta| Re_qmrements. Grantor shall promptly comply witn aii laws, ordinances, and %

Property, Grantor may contest in good faith any such law, ordinance, or regulation ard withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Le 1aLe 5 writing Prior 1o, oy
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are iz jeopardized.
Lender may require Grantor to post adequate security or a Surety bond, reasonably satisfactory 29 Lender, to
protect Lender's interest,

TAXES AND LIENS. The following Provisions relating to the laxes and fiens gn the Property are part of thig

Payment, Grantor shall Pay when due (and in a) events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
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faith dispute over the obligation to pay, S0 long as Lender’s interest in the Property is not jeopardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises of, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested Dy Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
gatisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, of other
charges that could accrue as a result of a foreclosure o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety pond furnished in the contest
proceedings.

Evidence of payment. Grantor shail upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes Or assescinents and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written staterrent of the taxes and assessments against the Property.

Notice of Construsticn. Grantor shall notify Lender at least fitteen (15} days before any work is commenced,
any services aré furnisined, or any materials are supplied to the Property, it any mechanic’s lien, materialmen‘s
lien, or ather lien could be asserted on account of the work, services, Of materials. Grantor will upon request of
Lender furnish to Lender anvance assurances satisfactory to Lender that Grantor can and will pay the cost of
such_improvements.

PROPERTY DAMAGE INSURANCE: The following provisions relating to insuring the Property are 2 part of this
Mortgage:

Maintenance of Insurance. Grantol enall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replzcement basis for the full insurable value covering all improvements
pon the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with & standard
onortgagee clause in favor of Lender, Policies ¢nall be written by such insurance companies and in such form
¢ As may be reasonably acceptable 10 Lender. Grantorshall deliver to Lender certificates of coverage from each
Cnsurer containing a stipulation that coverage will NGt ke cancelled or diminished without 2 minimum of ten (1 0)
(idays' prior written notice to Lender and not containing 2y, disctaimer of the insurer’s liability for fajlure to give
' i;sjuch notice. Each insurance policy also shall include @ andorsement providing that coverage in favor of
. ;gnder will not be impaired in any way by any act, omissinr o default of Grantor or any gther person. Should
i e Real Property be located in an area designated by the Di‘ectyr of the Federal Emergency Management
i Agency as @ special fiood hazard area, Grantor agrees to obizir and maintain Federal Flood Insurance, if
- avaitable, within 45 days after notice is given by Lender that the Proverty is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any prior liens £ the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, of a8 otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss tr dumage 1o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make [ ori ¢f loss if Grantor fails to
do so within fifteen (1 5) days of the casualty. Whether of not Lender's security i< impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceas 10 the r_eduction of
the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds t0 restoration and repair, Grantor shall repair or replace the damaged oOf
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal palance of the indebtedness. |t Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests. may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchasey of the Property covered by this Mortgage at any trustee's sale of cther sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property.

e
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LENDER’S EXPENDITURES. if Grantor fails (A) 10 keep the Property free of all taxes, liens, gecurity interests,
encumbrances, and other claims, (B) to provide any. required insurance on the Property, Of {C) to make repairs 10
the Property then Lender may do SO. It any action Of proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes 10 be appropriate 10 protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the palance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) theterm of any
applicable insurance policy, of (2) the remaining term of the Credit Agreement; OF {C) be ireated as a balloon
payment which will be due ars payable at the Credit Agreement‘s maturity. The Mortgage aiso will secure payment
of these amounts. The rights Pt ided for in this paragraph ghall be in addition to any other rights or any remedies
to which Lender may be entities 0N account of any defauit. Any such action by Lender shall not be construed as
curing the default so as t0 par Lenaat from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are d part ot this

Mortgage: : -

Title. Grantor warrants that. (a) Grantor 1eids good and marketable title of record to the Property in fee simple,
tree and clear of all iens and encumbrances suser than those set forth in the Real Property description or in any
title insurance policy, title report, Of final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (p) Grantor has the fullricght, power, and authority 10 execute and detiver this Mortgage

to Lender.

Defense of Title. Subject to the exception in the paragraoh above, Grantor warrants and will forever defend: -,
the title to the Property against the lawful claims of all persons. in the event any action or proceeding i ..
commenced that questions Grantor's title or the interest ci Linder under this Mortgage, Grantor shall detend‘_{'u
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, pbut Lender shall be™
entitied to participate in the proceeding and to be represented :n_the proceeding by counsel of Lender’s own -
choice, and Grantor will defiver, or cause t0 be delivered, to Lences such instruments as Lender may requests

from time to time 10 permit such participation.

Compliance with Laws. Grantor warranis that the Property and Grantor's voe of the Property complies with al -
existing applicable jaws, ordinances, and regulations of governmental authotes, ‘ %
Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall . <
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force kD

107

and effect until such time as Borrower's indebtedness is paid in full.
CONDEMNAT!ON. The following provisions relating 10 condemnation proceedings are a part.o(this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Leraer in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtzin the award.
Grantor may be the nominal party in such proceeding, put Lender shall be entitled to participaté in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver of
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation. ' '

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding of nurchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness O the repair of restoration of the

Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, EXpenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request py Lender, Grantor shall execute such documents in
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addition to thig Mortgage and take Whatever other action s requested by Lender to perfect and continue
Lender’s lien on the Real F’rope_r_ty.v Grantor shajj reimburse Lender for ajt taxes, as described below, together

Ses incurred in re

with all expen cording, Perfecting or continuing this Mortgage, including without limitation ali
taxes, fegs, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes., The following shay constitute taxes to which this section applies: (1) a specitic tax upon this type of
Mortgage or upen alt or any part of the Indebtedness Secured by thig Mortgage: (2} a specific tax on Borrower
which Borrower i$ authorizeg Or required to deduct from Payments on the Indebtedness Secured b
Mortgage: (3 atax on this type of Mortgage Chargeable against the Lender or the holder of the Credit

Agreement; and (4) a Specific tax on alf or any portion of the Indebtedness or on payments of principal and
interest magde by Borrower, A

remedies for-an Event of Default ag provided below unless Grantor either *(1) pays the t
delinquent, &) contests the tax as provided above in the Taxes ang Liens section and

SECURITY AGREEMEN“’; ~INANCING STATEMENTS. The following p
Security agreement are a gart of this Mortgage:

“Security Agreement. This pstrument shall constitute a Security Agreement to the e

constitutes fixtures, and Lender sha)f have all of the rights of a secured party under
Code as amended from time to time,

Security Interest. Upop request by Lenviar, Grantor sha| execute financing Statements and take whataver
other action js requested by Lender to perfact anat continue Lender’s Security interest in the Persong) Property.
In addition to recording this Mortgage in the real property records, Lender may, at any time ang without further

~
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Addresseg, The Mmailing addresses of Grantor {debtor) ang Lender (Sacyred party) from which information
concerning the Security interest granted by this Mortgage may be obtair,eq (vach as required by the Uniform

n order to eff

the Credit-Agreement, this Mortgage, ang the Relateq Documents, and (2} the liens and Security interests
created by this Mortgage ag first and prior liens on the Property, whether now owned or hereafter acquired by
Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender

,
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Lo
recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10 accomplish
the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. 1f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortigage and suitable statements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. It payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} t0 Borrovwer's trustee in pankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of ceriars, (B) by reason of any judgment, decree 07 order of any court of administrative body
having jurisdiction over Leiver or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender wih any claimant (including without limitation Borrower), the indebtedness shall be
considered unpaid for the purposcof enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceliation of this Mortgage or of any note of other
instrument or agreement evidencing the indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that aryount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, sclemant oF compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in agfault under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentetion at any time in connection with the Credit Agreement. This
can include, for example, @ false statement about-5e rower's or Grantor’s income, assets, liabilities, or any other
aspects of Borrower's or Grantor’s financial conditicn. (B) Borrower does not meet the repayment {erms of the
Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the -
collateral. This can include, for example, failure 10 maintzin required insurance, waste or destructive use of the ..
dwelling, failure to pay taxes, death of all persons liable on ne account, transfer of titie or sale of the dwelling, .
creation of a senior lien on the dwelling without Lender's pernission, foreclosure by the holder of another fien, or -

the use of funds or the dwelling for prohibited purposes.

M
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, 8 .
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any - &

&
i~
<
et

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without neiisa to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penaiy which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shoiltiave all the rights and
remedies of 2 secured party under the Uniform commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to taxa sassession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's COStS, against the Indebtedness. In furtherance of this right, Lender may require any tenant o
other user of the Property to make payments of rent of use fees directly to Lender. If the Rents aré collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments aré made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession of receiver may serve without bond if permitted by law. Lender's right to the appointment of a

4_____
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receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment, |t permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of gj| amounts received from the exercise of the
rights provided in this section. :

Other Remedies. Lender shall have a|) other rights and remedies provided in this Mortgage or the Cregit
Agreement or available at law or in equity,

any parn of tha Pioperty together or Separately, in one sale or Dy separate sales. Lender shall be entitled to bid
atany public saiz rirall or any portion of the Property. '

[

o, Attorneys’ Fees; Expenses. |f Lender institutes any.sw.it-or action to enforce any of the terms of thig Mortgage,
(2] Lender shall be entitled to recover such 5um as the coyit "12y adjudge reasonable 4s attorneys’ fees at trial and
L™ upon any appeal. Whether or not any court action is invaned, and to the extent not prohibited by law, all

bear interest at the Credit Agreement rate from the date of the expenciiure until repaid. Expenses covered by
this paragraph include, without limitation, however subject to any iryiss under applicable law, Lender’s
attorneys’ fees ang Lender’s legal €xpenses, whether or not there is a lavisuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated Post-judgment collection services, the cost of searching records, obtaining title
réports (including foreclosure reports), surveyors’ réports, and appraisal fees and title IFsLrance, to the extent
permitted.by applicable law. Grantor algg will pay any court costs, in addition to all other “Umas provided by law.

address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by

Lender to any Grantor is deemed to be notice given to ajt Grantors. It will be Grantor's responsibility to tel] the
others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement

|
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with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all raferences to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each ard c.ery Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in tiis-tortgage.

No Waiver by Lende/. ‘Grantor understands Lender will not give up any of Lender’s rights under this Morigage
unless Lender does so i1 writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that righ<.. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to -omply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grarior further understands that just because Lender consents to one or more
of Grantor’s requests, that does not me:n L2nder will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provisice 0f this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgaje will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if 4 provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or esta® created by this Mortgage with any other interest or '
estate in the Property at any time held by or for the benefit of Lerder in any capacity, without the written consent

Fisos0y

of Lender. ~~
Successors and Assigns. Subject to any limitations stated in this'Moricage on transfer of Grantor’s interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granior; tender, without notice to Grantor,

may deal with Grantor's successors with reference to this Morlgage ara ine Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this ldortgage or liability under the =
(ndebtedness. : s

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights anc_benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Credit Agreement shall be construed as
creating any liability on the part of Grantor personally to pay the Credit Agreement or any interest that may
accrue thereon, or any other Indebtedness under this Mortgage, or to perform any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgage, all such liability, if any, being expressly
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waived by Lender and by every person now or hereafter claiming any right or security under this Mortgage, and
that so far as Grantor and its successors personally are concerned, the legal holder or holders of the Credit
Agreement and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Credit Agreement and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner
provided in the Credit Agreement and herein or by action to enforce the personal liability of any Guarantor or
obligor, other than Grantor, on the Credit Agreement.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower” means any and all persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated August 3, 2001, with
credit limit of$90,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancingz-of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Credit Agrezament is a variable interest rate based upon an index. The index currently is 6.750% per
annum. |If the naex, increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase,) Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement fate indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstanczs shall the interest rate on this Mortgage be more than (except for any higher
default rate shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
The maturity date of this Mortgage is Auguist 3, 2008.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protaction of human health or the environment, including without
limitation the Comprehensive Environmental response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the; Superfund Amendments and Reauthorization Act of 1988,
Pub. L. No. 99-499 ("SARA™), the Hazardous Mateiia's Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Seétinn 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default mean any or the-events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PALOS BANK & TRUST COMPA -, not personally but as Trustee under

that certain Trust Agreement dated February 7, 1997 and known as trugt siuraber 1-4101. The Grantor is the
mortgagor under this Mortgage.

40760603

Hazardous Substances. The words "Hazardous Substances” mean materials-(hat..hecause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or (cos: a present or potential
-hazard to human health or the environment when improperly used, treated, stored, digosed of, generated,
- manufactured; transported or otherwise handled. The words "Hazardous Substances” a-z. used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, mel=iials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also-includes, without
limitation, petroleum and petroleum by—products or any fraction thereof and asbestos.

Improvements. The word "Improvements™ means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
-Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender

to enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means Great Lakes Bank, NA, its successors and assigns. The words
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mgLCCEssOors Of assigns” mean any person or company that acquires any interest in the Credit Agreement.
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Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words nPersonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propert;. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.
Related Documents The words n"Related Documents” mean all promissory notes, credit agreements, loan

agreements, environme:itél agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, =nd all other instruments, agreements and documents, whether now or hereafter

existing, executed in connectior with the Indebtedness.
Rents. The word "Rents"” means 2l nresent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee” means PALOS BANK & TRUST COMPANY, whose address is
, and any substitute or successor trustees.

AR e w Rt v T R
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GRANTORACKNOWLEDGES HAVING READ ALL THE.FPOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS. ™"~ o
) ey
GRANTOR: o
D
QD
09,
o~
o)
=t
y&ignicysfor PALOS BANK & TRUST COMPANY, AS
Z4101'DATED 02/07/97 ‘
o This document is mode by PALOS BANK AND TRUST COMPANY, as

Trustee and is accepted upon the express understanding that
PALOS BANK AND TRUST COMPANY ontam into same not
personally, but only as Trustes, and that, aaything herain to the
contrary notwithstanding, emch and ol of the representations,
warantles, covengnts, agresmaents asd undertakings herein
contained are intended not es the persomal representations,
warianties, covenants or underta¥nge of PALOS BANK AND TRUST
COMPANTY, or for the purpose of binding oaly that portion of the
Trust Property described herein, and that ne personal liability is
assumed by, nor shall be csserted against, PALOS BANK AND
TRUST COMPAENT besouse or on acoount of any representation,
warranty, covenant, agmeement or undertaking herein contained,
all such liability, of any, being expressly waived and released.
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TRUST ACKNOWLEDGMENT

STATE OF Illinois }
: ) §S
COUNTY OF Cook )
On this 6th day of _Aupust » 2001 before m
Public, personally apreared

e, the undersigned Notary

MaryKay Burke, Trust Officer and Jeffrey Fina, Vice Pres.

, and known to me to be :ar ) authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and Purpescs therein mentioned, and on oath stated that he or shefthey isfare authorized to
execute this and in fact executed e on behalf of the trust. ‘
BV_JJ'I AU

Notary Public in and for the State of

Residing at12600 s, Harlem Ave,, Palgs Heights

Iilirois

My commission expires

SatGen

?3 SHERRI CLARK
g Notary Pubiic, State of linois

My Commission Expires (4/23/05 ’

LASER PRO Landing, Var, 5.17.01.65 Copr. Harland FiRanciar Salutions, Inc. 1967, 2007, A1 Ry
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