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ASSIGNWIENT OF RENTS '

THIS ASSIGNMENT OF RENTS dated August 20, 2001, is made and executed between J. L. FINANACING &
DEVELOPMENT,INC (referred to below as "Grantor") and Lzbe Bank, whose address is 4343 N. Elston Ave,,
Chicago, IL 60641 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby asciyns, arants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in und to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 6 AND THE NORTH 14.50 FEET OF LOT 7 IN BLOCK 7 IN"S!1IPMAN, BILL AND MERRILL'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTIOM. 35, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT Y, ILLINOIS.

The Property or its address is commonly known as 2139 N. SAWYER , CHICAGC, 'L.-30647. The Property
tax identification number is 13-35-226-010 & 13-35-226-011.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2, PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, ThiS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, betore or after o
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction i
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping I
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed.iipon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemeri on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requirea Gy iew shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUFITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwiss,
or by guarantor or by any third pzrty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over-Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim mac's by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or saa! e reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ottier instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid Or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shaii ke bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignmant.

LENDER'S EXPENDITURES. If any action or proceeding is cornrienced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any pravision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or/pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docuinerds, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apprcoiiats,. including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and oine: clzims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ari! preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear iiterest. at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on deriziid; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment pay-ients to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term ot thic Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
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under the Indebtednass.
Time is of the Essence. Time is of the essence in the performance of this Assignment,

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN-OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The ‘cllowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless sprcifically stated to the contrary, all references to dollar amounts shail mean amounts in
lawful money of the Unitad. States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the sirgutar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the mearings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignrant' means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time 1o-(rie, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means J. L. FINANACING & DEVELOPMENT,INC; and MARIA J.
LAZARCZYK.

Default. The word "Default" means the Default 'set forth in this Assignment in the section titled “Default”.
Grantor. The word "Grantor” means J. L. FINANAC!NG & DEVELOPMENT,INC.

Indebtedness. The word "Indebtedness' means all (principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documenis. tagether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the WNcie-or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligaticiis, or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interzst on such amounts as provided in
this Assignment. '

Lender. The word "Lender® means Labe Bank, its successors and assigns.

Note. The word “Note" means the promissory note dated August 20, 2001, in the original principal amount
of $475,000.00 from Borrower to Lender, together with all renewals of, extension; of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreem<rit.- . The interest rate
on the Note is 7.625%. Payments on the Note are to be made in accordance with bz fallowing payment
schedule: in 35 regular payments of $3,583.07 each and one irregular last payment estimaiod at $457,558.82.
Borrower’s first payment is due October 1, 2001, and all subsequent payments are due on ine same day of
each month after that. Borrower will continue to make payments on this loan until this Assignment is paid in
full or until Lender makes demand for payment in full, whichever occurs first.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
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nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST 20, 2001.

GRANTOR:

J. L. FINANACINC: & DEVELOPMENT,INC

O
\/yresid@iﬂof J. L. FINANACING &

MARIA J. LAZARLZ1'
DEVELOPMENT,INC

By

Aufhorizéd I. lgn v

g fopU J. L. FINANACING &
DEVELOPMENT,IN

CORPORATE ACKMOWLEDGMENT

eersssronect

2 sesssseresaesesd SogAL" :
}& ; "OFFICIAL i :
L. DAVID sM :

L ]
y ° .
' » ic State of 1NOIS
SS_. & Noary Publc. expires 3118/02 ¢
*
3

COUNTY OF C&OK/ ; Commission =it e vesooeet

STATE OF

sunsessreete?

7@ /_
On this ;’@ day of 0"’-’4&&5 ‘ , 25/ before'me; the undersigned Notary
Public, personally appeared MARIA J. LAZARCZYK, President of J. L. FINANACIIY3 & NEVELOPMENT,INC

, and known to me to be authorized agents of the corporation that executed the Assigiimiont of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the corporation, ry authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and Gn oath stated
that they are authorized to execute this ignment and in fact executed the Assignment on behalf of the
corporation.

B% /Q’/ ! Residing at 22 72 /’;'o‘é /% ")
Notary Public in and for the $ Z— L

My commission expires
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