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THIS MORTGAGE ("Security Instrument") is givenon ~ August 10, 2001
The Mortgagor is
RICHARD B GUMIRAN A Single Person md
JODI A O'MALLEY A Single Person
("Borrower"). This Security Instrument is cﬁiven to
National City Mortgage Co a
Commonwealth United Mortgage Company
which is organized and existing under the laws of The State of Ohio ,anci

whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"), Borrower owes Lendex tke principal sum of
ONE HUNDRED EIGHTY NINE THOUSAND EIGHT HUNDRED & 00/100

Dollars (U.S. $ 189,8C00.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable on September 1
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Lot 4 (except the Southeasterly 10 feet thereof) and Lot 5 (except the Northwesterly 10 feet
thereof) in Block 1 in Morsland and McCabe’s Fisebrook Gardens, a subdivision of part of the
Southeast 1/4 of Fractional Section 5, Township 30.North, Range 13, East of the Third Principal
Meridian, according to the plat thereof recorded in the Recorder’s Office of Cook County,
lllinois, as Document Number 7630933, in Cook County, Illinois.
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jf the amounts held by Lender for Escrow Ttems exceed the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any tme
are not sufficient to pay the Escrow Tiems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior (0
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (2), (b), and (¢).

3. Applicution of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the rurigage insurance premium fo be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any LXes. special assessments, leaschold payments oOr ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due unde: the Note;

Fourth, to amortization of 125 principal of the Note; and

Fifth, to late charges due under th: Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This msurance shisiihe maintained in the amounts and for the periods that Lender Tequires.
Borrower shall also insure all improvements ou nie, Property, whether now in existence or subscquently erected, against
loss by floods to the extent required by the Sccretary Al] insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid byLender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. _

In the event of loss, Borrower shall give Lender immedate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer 5 hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender juinily. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and this Security
Jnstrument, first to any delinquent amounts applied in the order in paragrepin 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in praagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ovistrriding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shral pess to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boricurelr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal regidernce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dawc of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aflow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use Of another method. The notice shall be directed to the
Property Address Of any otber address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail © Lender’s address stated herein or any address Lender designates by notice to BOTOWCT- Any notice
provided for in this Security Instrument shall be deemed to have been given to Bomower OF Lender when given as
provided in this paragraph. -

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Insirument of the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ¢, given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Noie aré gnclared to be severable.

18. Borrower’s Copy- Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazarrous Substances. Borrower shall not cause 0f permit the presence, use, disposal, storage, 0f release of
any Hazardous Suprances on or in {he Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property {hat'is 111 yioi>tion of any Eaviropmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the! Proverty of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompily. v 1 ender writien notice of any investigation, claim, demand, lawsuit or other action by
any govemmemal or regulatory agancy of private party involving the Property and any Hazardous Substance Or
Environmental Law of which Borrewer 1133 acmal knowledge. If Borrower learns, of is notified by any govemmental or
regulatory authority, that any removal o other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take gil pcASsary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Haza jous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow:ng substances: gasoline, kerosene, other flarnmable or tOXiC petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos Of formaldehyde, and
radioactive materials. AS used in this paragraph 14, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 jianith. safety OF environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furta€” covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns wransfers to Lender all the rents and revenues of
the Property. Borrowet authorizes Lender or Lender’s agents 10 cotlect-ihe rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lender of Lender's agents. Fowever, prior to Lender’s notice t0 Borrower of
Borrower’s breach of any covenant Of agreement in the Security Instrumeid, norrower shall collect and receive all rents
and revenues of the Property as trusiec for the benefit of Lender and Borrot/er. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower. (a) all rents received by BorrowsI shall be held by Borrowet as
qustee for benefit of Lender only, to be applied to the sums secured by the Security Tsirument; (b) Lender shall be
entitled to collect and receive all of the rents of the Propertys and (c) each tenant of the Fioperty shall pay all rents due
and unpaid to Lender or Lender’s ageni on Lender’s wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not peniorm any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upor. ke control of of maintain the Property before or after giving notice of
preach to Borrower. However, Lender or 2 judicially appointed [eceiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument 1S paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms containied in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
ZZﬁ%éxﬁfﬁkl‘ﬁé;Z"“'—Tﬁm

Witnesses:
==l

RICHARD B GUMIRAN

-Borrower

- (Seal)

s OOl

-Borrower @ A O’MALLEY \.r U -Borrower

 ).e {Seal) (Seal)
-Borrower -Borrower

C(Seal) (Seal)

-Boricwer -Borrower

STATE ILLINOlS, _ County ss:
I, ' . a Notary Pakic in and for said county and state do hereby certify
that

bichard & Gumiany - % N 70 g peeson

signed and delivered the said instrument as ~ + free and voluntary act, for the uses 2nd prpos therein
set forth.

, personally known to me 10 be the <ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared aefore me this day in person, and acknowle 1ged that
Given under my hand and official seal, this \ W day of

—

My Commission Expires:

"OFFICIAL SEA T
e ngOAF‘?ﬁNOlS

NOTARY PUBLIC, STA

MY COMMISSION EXPRES 6/28/2003

~

1 200]

Prepared
KAREN FOX

National City Mortgage Co dba
7789 W TALCOTT

CHICAGO IL 60631
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ADJUSTABLE RATE RIDER

FHA Case No.
1371254326- 729

THY A DJUSTABLE RATE RIDER is made this 10th day of August ,

2001 - and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to wecuure Borrower’s Note ("Note") to

National Cit; Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5890 N ELSTON AVE. CHICAGO Illinois 60646

[Property Address}
THE NOTE CONTAINS PRCVI5'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE IHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ol'ows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2003 and on
that day of each succeeding year. "Change Date" means each date on which thz 1b:erest rate could change,

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Ingex. “Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant mag ity 'of one year, as
made available by the Federal Reserve Board, "Current Index” means the most recent Ingex ajrare available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will Lse as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Seerctary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice ofthe new
Index.

FHA Multistate ARM Rider - 10/95
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