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TICOR TITLE INSURANEE

MORTCA.CE

MAXIMUM LIEN. At no time shall the principal amount-of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortg«g::, exceed $266,100.00.

THIS MORTGAGE dated August 1, 2001, is made and executed hetwzen PATRICIA L. PARCHEM, whose
address is 195 HARBOR, UNIT# 2102, CHICAGO, IL 60611 (referre< ‘o below as "Grantor") and First
American Bank, whose address is P.O. Box 307, 201 S. State Street, Hainusrire, IL 60140 (referred to below
as "Lender"). )

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants.-.and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witnout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 195 HARBOR, UNITS #2102 AND 2103, CHICAGO,
IL 60611. The Real Property tax identification number is 17-10-401-014-1174 AND 17-10-401-014-1175.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of
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Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lliinois law.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarage endorsements on a replacement basis for the full insurable value covering all
Improvements on-the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standar¢ mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coveragé ¢#om each insurer containing a stipulation that coverage will not be cancelled or
diminished without a misimam of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liattity for failure to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other parson. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insuia:ico, if avaitable, within 45 days after notice is given by Lender that
the Property is located in a special flood hauzerd area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the lzan, up to the maximum policy limits set under the National
Flood insurance Program, or as otherwise required Gy Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notm Lander of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. 'Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or rot/Lender's security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insuiance.2nd apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when ‘due. and otherwise performs ali the
obligations imposed upon Grantor under this Morigage, Lender shall execute 72d deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if-permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

Breach of Other Agreement. Any breach by Grantor under the terms of any otnar agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whetne: existing now
or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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EXHIBIT ‘A’

GRANTOR: PARCHEM

PIN #: 17-10-401-014-1 174 & 17-01-401-014-1175
PARCEY i

UNITS 2102 AWD 2143 IN THE PARKSHORE COWDOMINIUM, AS DELINEATRO aND DRPINED on
THE PLAT OF SURVEY OF TAS rollowimd DESCRIBED PARCEL OF REAL ESTATR:

THAT PART OF THE LAMDE ILYING BASY OF AND ADUDINING FORT DEARBORN ADDITION TO
CHICASGO, BEIMG TUE WHOLS oF THEY SODTSWEST PRACTIONAL 1/4 OF SECTIGR 10, TOMMSRIP
38 RORTY, WANGIE 14 EAST OF THR THIRD VRINTIPAL WERIDZAN, 19 COOK COUNTY,
ILLINGIS, TOUNDEDS AND DASCHIREN AS POLLOWS 4

COMNMERCING /0 THE NORTRRRZT OF PARCEL “A* AS LOZDTED AND DEYINED 1IN THE:
PUAT OF "LASS SRONT PLAIAT SUBDT Yo (BEING A OUEDIVISICON RECORDED IN HE
RECORDER 'S 2.7 OF COOK COWNTY, ILLINDIN ON THE 30TH DAY OF APRIL, 1962 AP
DOCUMENT NUMBEA ) PZE1961) AND RUNNING THREMCE FORTH ALONWC A NORTHRARD EXTENDION OF
THE BAST LINZ OF 80D PANCEL “A* (SAID wOLYHUARD EXTANSION REING ALSO THE WRST
LINS OF A BIRIP OF 54D, ¢6.00 FEET WIDE, DEOICATED AND CORVEYXD IO T5H® CITY oF
CRICRGO FQR PUBLIC UTT.ITIEG BY PLAT OF DRDICGATION GECORIED 1N SAID RECKIEDER'S
OFFICE OF YRE 14TH DAY 2 MARLSH, 1973 AS DOCUMENT NUMDER 24575710) A DISTANCE oF
176.195 YERT; THENCE EAST 704000 A LINE FRadBIDICTLAR TO THY LAST DESCRIBED poosss
A DISTANCE OF 2359.003 PENT I0 _7HS POINT OF BEGINNINT AT THE NORTHMESS CORNER OF
THE HEREIAYLER DESCRIDED PANCY.L OF LAND, THENCE CONTIRUING ALONG THE LaAST
DESCRINEL FERPRNDICULAR LINE A QI TANCE OF 189.95) PEET 1O AN INTPRSBOTION wiTd
IRE WRSTETRLY LDIT OF NORYE LAKE Fami DRIVE, AS ERID NORTH LAXE ENHORE WAS
DEUICATED BY IRSTROUNENT RECORDED D¥ Sl RECOROEN’S OFPICE OF THE latX n.w or
YRRCH, 1979 AY DOCUMENT NUNBEX 24B879.33,; TRONCE SOUTHWARDLY aLONG SATD WRST LINE
OF WoxlR LAXE GRORE DRIVE. A DISTANCS O L.45.790 FEET; THRNCE CoowThintriwd
SOUTEWARDLY ALMIG SBAID WAST LINT OF FOUTH LOXR SHORE DRIVK., =ATD WRET LINE REDNG
HERE AN RRC OF A CIRCLE, CONCAVE MESTRELY 470 BRVIMD A RADIUS OF 2,.954.789 FEST.
Ry ARC DISTANCE OF $5.893 FRET 1O TRE MIRTURLFL COMNER Or DLOCK 2 OF HARADR POIHY
URIT NUMBER 1, A SUPDIVISION RECONDAD IN SAID P-ZGRPEBR’S OFFICE o TRE 13TH DAY
OF DECEMEER, 1574 AS OOCTMENT WUKBER 27935649; IRFACD PEST ALONG THE NOFTR LINE
QF ZAID BLOCK 2, A DIFTANUE OF 469.670 PLET 0 AR TWOI7gSBCTIGN WITH A LINE WRICH
1S 335.0683 FEuT EAST OF AND PARALLEY WITH THE NORTENA'D EXTSNSTION QF THB EAST
LINE OF SARCEL "Ar IF "LAKD FRONT DIAZR' SUBDIVISION ANV RFGATD: TYHERESCE Noutd
ALONG THR LAGY DESCRIGED PARALLEG LIEX (SAID PARALLEL LI/ €M FERPEADICULAL TO
SAID NORIH LINE DP BLOCK 7 IN HARBOR POINT UNIT MUMBER 1) & DISTANGE oF 231.080
FEET TO IKE POINT OF DECINNDD, IR COOKX COURTY, ILRINOIa, vaccy NRVRY IR
ATIACHED AS HXRIBIT ‘A’ 70 2HR DECLARATION OF CONDOMINION ¥ECODE) NUNE 17, 19SS
AS DOCUMENT NUMBEN 93414356, TOGRTHIR WITH T8 MMLITVIDED POOCRNTALE IMTEREST N
THE COMMON ZLEMENTS.

DARCEL I

A mni-EXCTISIVE BASSMENT FOR THHE BENSFIT OF PARCEL 1 SOLELY FOR VEMICULAR ARD
PEORSTRAIAN INORESS AND BIREES QVER AND ACROSS CERTAIN THOROVED PORTICHS OF THE
EXISTING GARAGH; EXIGTIND FANPS AND SXISTING ADIACENT ARKAD NOW LOCATED ﬂﬂ ™=E
DROPERTY COMMONLY CHMOWR AS 173 NORTN FARROR IMIVE, CHICASO, ILLINOIN PURSUAET TO
TRE TRIMS, CONDITIONE AND RESGRVATIONS CONTAINED IR THE ARMENDED AMD RESTATED
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nm GI m DATED AUUUEY 39. 1389 AR RECUFDSD ON HEPTENBER 1, 1939 A8
DOCTERNT 05410933, IF LOOX COUNTY, ILLINUIS,

FARCRL 2r

A NON-EXCITEIVE mmmrr POR THE BRNFPIT OF PARCEL 1 SOLELY FOR VTILITY PURPOEEE AND
VERICULAR AND PEDHETRIAN ACCESS UMDER AND ACROSS THE VROPEATY NURTH OF AD ADJACENY
TO THE PROPERTIEG COMMONLY KMOWN 28 175 AMD 198 NORIM HARBUR DRIVE, CNICAGO, INLLINOIS
PMIURNT TO THR TZRME. CINUITIONE RAND RESSRVATIONS CUNTAINED IE TEE RMERDED D
RESIATED GRANT OF EASENENTS DATED AUSGST 29, 1988 ANT RECGADED O SEPTENBER 1. 1389
AS DOTDMENT H04idfi52, WRICH WaSEMENT AREA 15 DRSCRISED AS roLlowe:

TUTILITY, VERICULAR 3D PEDRSTAIAN ACTISS ZALDODY

THAT PART OF THE.LANDS LYDNG PART OF AND ADTOINING TORT DEMRRORM ADDITION TO CRICAGD,
SAID RADDTIION BEING TRE WEOLZ OF THR COUTHVEST FRACTIONAL 1/4 OF SRCOTYCN 18, TONNSHIR
39 HORTA, AANGE 14 EBAST OF THE THIAD PRINCIPAL MERIDIAN. IR QOOK COONTY, IL1,T¥OIS,
WHICH PARY U® HAID LINDE UEING A PARCRL CONFRISED OF THE LAND, PRODERTY ARD GERIE
LY BHLOY »AD BXIENTING DONNNARD FROUM A SORIIONTAL PLANE HAVIEC AN mum or
20.00 FRET A7QVE CRICASO CITY DATOM AND LYING WITAIN INE BOUMDARIRS. num
VEBRITCALLY. UPHAT) AND DOWNWARD reol THE SURFACE OF TNE XARTR OF JATD PARCEY, NHTYAY Ta
BOIRED AMND DEGCPLBTO AZ TOLLONS::

COMMENCING AT THE cORTYUAST CORNESt OF PARCEIL =AY YN THE FLAT OF *LAKE FEONT PLAZA"
SUBDIVISION (RYIMS A SPUI ISION RBCOUNKD IN THE RECUEDER'G OFPICE OP COOK COUNTY,
TLLINDIB, O DO 10T DAY OF APRIDL 1962, IN BOAE €18 OF DPLATS AT DAGES 4 TO 9.
INCLUSIVE, A3 QOCUUMENT NO. JB8A51561), AND RUNNIHG THENCE RORTH ALONS THT Iqumnnn
EXTENNIoN of THE RAST LINE OF @ARCEL “A, (AAYD RORTIWARD EXTENSION SEINC ALSG THE
WEST TINE OF A STRIP OF LASD. L€.00 FEET WIDE. DEDNICATED AND CONVEYED TO TRE CITY OF
CHICNGO FOR PUBLIC UTILITIES BY Y.t OF DEDICATION RECOSDED IN cald PBCORDBR'S OPPICE
OF THXE 14TH DAY OF MARCH. 1979, A DOCINMENT KO, 24879730), A DISIANGE OF 17¢.185
YETY; TUESCE EASTWARDLY ALLNG A LIWe MOUENDICULAR TD THE LAST DESCRTIBXD LINB, A
DISTANCE OF &£6,00 FEET TO TER POINT U SUGINRING OF SAID PARCEL OF LAND, THENCEH
UORTIMARDLY AIJEG A LINE WHICH 1S 66.00 ®4%2 BAST OF ARD PARALLEDL WITR SALY RURTIHWARD
CXTENSION QP TEE EAST LINE OF PARCRL =A™, M PISTANCE OF 30,00 PHET TRENCR | SATTWARD
RIONG A LXNE PANPENDICUTAR TO SAIN WORTEWANL 7£5eWSXION OF TNE EAST LIFE OF PARCEL
TAY, A DISTARCE QF 322.)¢ FEST: 'THINCE SOUTHWASICY ALONG A LINE PERPSNDYICULAR TO THE
LAST DESCRIBED QQURAYE-A BISTANCE OF 30.00 PEET [0 A INTBRISCTRECH WTTM A LINE wWRicy
I8 331,00 FPERT, MEASURED VEHPENDICULARLY. NORTH OF ANL YARALL®L TO THE nm:;'a LTINS DP
ALOCE 1 IN BARDOR POINY UNIT BG. i, ACCORDING TO THR 7oT THEREOY RECORDED OX
DECEMBER 31, 1974 A3 DOCUNMENT MO, 22939643 THENCE WESTATINA ALONT A I.INE‘
PERPRNUICULAR TQ THE LAST DEYCRIDED COURSE A DISTANCE Of Y42.16 PEZEY TO IHE POINT OF
BEGIINING, IN 0O0OX COUNTY, TLLINOIS.

PARCEL 49

THE BXCLUSIVE RIANT TO TRE USE of PARERING SDACE 344 ¢ 345, LIMIYEY ~aMMay SLENENTS AS
OELINEATED ON THE SURVEY ATTACHED 7O THE DECLARATION AFOURESAID RECIPIED AS DOCUMENY
¥UMSHR 35414356,
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payable on demand and shall bear interest at the Note rate from the date of the expenditure: until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

GOVERNING LAW. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of Illinois. This Mortgage has been accepted by Lender in the State of lllinois.

WAIVE JURY, /Al parties to this Mortgage hereby waive the right to any jury trial in any acti'bn, proceeding,
or counterclaim broy:ght by any party against any other party.

WAIVER OF HOMESTc2AD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following woids shall have the following meanings when used in this Mortgage:

BORROWER. The word "Borrower means PATRICIA L. PARCHEM, and all other persons and entities signing
the Note.

EVENT OF DEFAULT. The words "Event.of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgagz.

GRANTOR. The word "Grantor” means PATRICIA L. PARCHEM.

GUARANTY. The word “Guaranty" means the guaianty from guarantor, endorser, surety, or accbmmodation
party to Lender, including without limitation a guaranty of «ll ur par of the Note.

INDEBTEDNESS. The word 'Indebtedness" means all priicipal, interest and other amounts, costs and
expenses payable under the Note or Related Documents, togather with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Ng's or_Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations ol expenses incurred by Lender to enforce
Grantor's obligations under this Mortgage, together with interest on such arzunts as provided in this Mortgage.

LENDER. The word “Lender" means First American Bank, its successors and cecigns. The words "successors
or assigns". mean- any. person!-‘dg'éo'mpény that acquires any interest in the Note.
ol - ENET T .

: pas U L i
MORTGAGE.- The*word ‘{lﬁl!ort‘gage" m',éans this Mortgage between Grantor and Lender:

; IR A :
PERSONAL PROPERTY. .The words "Personal Property” mean all equipment, fixtures, und other articles of

personal property. now or “hereafier. dwned by Grantor, and now or hereafter attached or-iiced to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitians; for, any of
such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property" means collectively the Real Property and the Personal Property.

REAL PROPERTY. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

S rais K fesdorn

PATRICIA L. PARCAEM, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M/ )
@-}(/ )} S8

On this day before me, the undersigned Notary Public. personally appeared PATRICIA L. PARCHEM, to me
known to be the individual described in and who executad the Mortgage, and acknowledged that he or she
ortgage.as his or her free and voluntary act an dpeg: for the useWs therein mentioned.

- : (Y 20 N

COUNTY OF

dny of

Residing at -~

Notary Public in and fof"the $fate of

OFFICIAL §
DAWN SNNE&I;,

& nor,
MY ConmaBLIC, ET4T OF

My commission expires
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