UNOLFICIAL CORYEs

2001-08—-24 14:13:31
Cook County Recorder 23.50

I LA

0010782703
\_ﬁ—___#____r——J

This space for recorder's use only P
FIRST AMERICAN 02 %ﬂ)

LENDERS ADVANTAGE
ORDER # LAR 63413

SUBORDINATION OF MORTGAGEOF. TRUST DEED

‘ KEN KORANDA
., Send To 1823 cenTre PoINT ciRGLE
P.0. BOX 3142
NAPERVILLE, IL 60566-7142

ATTN: MARCIA PETRICIG




UMOFFICIAL C@pyEzm2

‘\": -

e

» Q;r
I

i Prepared by & Mail to:
% KORANDA LOAN # 730001001

“

Centre Point Circle
Box 3142

6 Naperville, IL 60566-7142
%Q,Q Attn: Marcia Petricig

l SUBORDINATION OF MORTGAGE

First Amarican Tétle 5 OR TRUST DEED
Order #_Lﬂ:%

Tris Subordination Agreement (the “Agreement”) is made and entered into this 7™ day of AUGUST,
2001, by =4 #mong MID AMERICA BANK (the “Lender”), and Mid America Bank, fsh (“Subordinating Party”) and
SAMUEL S SA¢DOVAL AND HORTENCIA SANDOVAL, (hereinafter collectively referred to as the “Borrowers").

WHEREAT; the Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$14,000.00 with i:tar<s* nayable as therein provided; and, in order to secure said note, the Borrowers did execute a
Mortgage/Trust Deed in“avor of the Subordinating Party, dated , and recorded in the office of the
Recorder of Deeds of CCOK County, lllinois on MAY 23, 2000 as Document No. 00206758 for certain premises
located in COOK County, Llirois, (Property) described as follows:

LOT 6 (EXCEPT THE NORTH 60 [ EET AND THE SOUTH 60 FEET THEREOF) IN BLOCK 2 !N THE SUBDIVISION OF
BLOCKS 1 AND 2 IN THE SUBDIVISIAN OF WEST HALF OF THE NORTHEAST QUARTER AND OF THE WEST HALF

OF THE SOUTHEAST QUARTER OF THZ NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16 29 201 031 PROP ADDRESS: 2236 S. 577 AVE., CICERO, IL 60804

WHEREAS, the Borrowers are or will be ir debted to MID AMERICA BANK. (“L.ender”) by reason of a note
in the amount of $101,000.00 with interest payable as t!erei) provided; and, in orde

to secure said note, the
Borrowers have or wilt sign a Mortgage/Trust Deed In faor =€ the Lender dated 81 9101 and
recorded in the office of the Recorder of Deeds of County, lllinois on as

Document No. for the above described Preperty;

WHEREAS, the Lender, as a condition precedent to the origir.a*ion of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders e lien;

WHEREAS, the Borrowers and the Subordinating Party wish to suboruirate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgz ge/i rust Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or corpcration;

NOW THEREFORE, in consideration of Ten Dollars ($10:00) in hand paid, and such < ther good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, iiic F.orrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Tvur: [*zed in favor
of the Subordinating Party, and ali of the terms, covenants and conditions thereof, are made subject, sr.ourdinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor orthe
Lender, acting a security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 7" day of AUGUST , 2001. g
BORROWERS: SUBORDINATING BAR -t
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STATE OF ILLINOIS )
) S8

COUNTY.OF, (Vned . )

l,sne undersigned, do hereby certify that SAMUEL S SANDOVAL AND HORTENCIA SANDOVAL,
personally kr.ow. *o be to the same persons whose names who are subscribed to the foregoing instrument,
appeared befors me this day in person and acknowledged that they signed and delivered the said Subordination

Agreement as their /i=¢ and voluntary act for the uses and purposes set forth therein.  fe,

* “ry
Given under my; hiind and official seal this QTE:‘ day ofW %0@3{;‘.‘. ..
/ 1 ¢
:‘ y NO(GZEPRES‘CJAL S.L;_;. ey .
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NOTARY PUBLIC 7 Stepdlong Moo, VE 7
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STATE OF ILLINOIS ) :“““:E)ououu’uoo..., s, s
) SS b ‘OFFICIAL SEAL" 0%
COUNTY OF Nufded . \JTHERESA A Chane
. ar i ) +
I, Kelly Collins, do hereby certify that Ann Qiea AR50 Y u%ﬁvﬁrﬁﬁﬂftﬁibﬁgce President of Mid

America Bank, a corporation, and Marcia Petricig perSénany < ﬁeﬁs{ﬁaﬂhe Asvsjat?ns‘Secretary of said
corporation and both of whom are personally known to be the s=ii2 persons Whdsemames,ale subscribed to the
foregoing Subordination Agreement, appeared before me this day i person and severally acknowledged that as
such Vice President and Assistant Secretary they signed and deliv2rr.d the foregoing Subordination Agreement and
caused this corporate seal of Mid America Bank to be affixed thereiu pursi*2nt to the authority given by the Board
of Directors as their free and voluntary act and deed of said corporation, ior the uses and purposes set forth
therein.

Given under my hand and official seal this 7" day of AUGUST, 2001.

NOTARY PUBLI 7 Bl 5 "OFFITIAL SEALT |
{ ICELLY F. “CZiLINS \

Notary Public, Stare ol lllinois
( My Commission Exmircs +-27-2004
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