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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this documer! arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20.and 21. Certain rules regardin the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is date¢’ / August B8th, 2001 ,
together with all Riders to this document.

" (B) "Borrower" is PETER CASSIDY, UNMARRIED

.-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

_ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@p-mlu 10010}
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY : [Type of Recording Jurisdiction}
of COOK [Name of JRecording Jurisdiction]:
PARCEL 4:. UNIT 707 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELLMFNTS IN THE WHITNEY CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATLCN RECORDED AS DOCUMENT NUMBER 96982945, IN THE RORTHEAST 1/4
OF SECTION 4, W% NSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
PARCEL 2: THE LINI(TED COMMON ELEMENTS COMPRISED OF PARKING SPACE NUMBERED
66 AS DELINEATED Ui THF. PLAT AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE
DECLARATION. '

17-04-718-048-1038

Parcel ID Number: . which currently has the address of
1301 N. DEARBORN STREET, UN1IT 707 [Street]

CHICAGO . (Civ, [1kinois 60610 {Zip Code]
("Property Address"): ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, _exzept for
encumbrances of record. Borrower warrants and witl defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ‘?fﬁ '('
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require‘sorower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.-certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatici services and subsequent charges each time remappings or similar changes occur which
reasonably might-»"fect such determination or certification. Borrower shall also be responsible for the
payment of any fees luirosed by the Federal Emergency Management Agency in connection with the
review of any flood zore fetermination resulting from an objection by Borrower.

If Borrower fails 0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiow: o2 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancz zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. '‘Any. =mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and :nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mrrteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; /ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borjower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iv-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have rhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amJuitz unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit-60days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar. beyond Borrower's control.

7. Preservation, Mantensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-{‘riperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir-or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged t< avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’ropcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ani restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borjower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢r statements to Lender
(or failed to provide Lender with material information) in connection with fie T.oan. Material
representations include, but are not limited to, representations concerning Borrower's-uccurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or' any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, s/1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providefor in Section 2.

In the event of a total tixing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesvzns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Jestmction, or loss in value of the Property in which the fair market

value of the Property immediately befoie fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur’d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B¢rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘nv2lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vab.e of the Property in which the fair market

value of the Property immediately before the partial taking, d-struction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “rocueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f ‘he Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” mean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.rigta of action in

regard to Miscellaneous Proceeds. ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment uf tander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable t.aiv provides a time period which must elapse before certain action can be taken, that time
period will be Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘cuie-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait -t Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sevrion 20.

21. Hazardous Sulistarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal ixw} and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote:tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘d:tmed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢~ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) fa2* is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dur to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpc. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: 7%£'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

% M (Seal)

Witnesses;

va
T/

PETER CASSIDY -Borrower

/ (Seal)
-Borrower

_ .~ {Seal) (Seal)

Aarrower -Borrower

(Seal) 2 (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

N
<
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STATE OF ILLINO

IS, | 0 M County ss:
oM W&W‘ pash
state do heréby certify’ thaY © PETER CASSIDY

, a Notary Public in and for said county and

*

appeared before me this day in person, and acknowledged that he/sheirey signed and delivered the said

instrument as his/her#threir free and voluntary act, for the uses and purposes therein set forth,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
Givex covier my hand and official seal, this

Bth  dayof August 2001
My Commision E5115 0 3{ 0a(0% Qu
NOD{ry Public
o “":ﬂ" "
"OFFICIAL S;:A‘_:.!
JOE ANN WATSQ\T ,
Public, State of Ninois. ¢
B?yoéa;rynnﬁssilgn Exp. 02.’09,’20033
(WY
@
w3
@
N
@D
%
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of August 2001 ,
and is Zoco'porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the "Security Instrument") of the same date given by the undersigned {the
"Borrower") to sewir:e Borrower's Adjustable Rate Note (the "Note") to

MORTGAGE BANCORP SERVICES

(the "Lender") of the szine date and covering the property described in the Security Instrument and
located at:

1301 N. DEARBORN STRFZT, UNIT 707, CHICAGO, ILLINOIS 60610
[Property Address]

THE NOTE CONTAINS PROVIS.CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8hROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as:ioliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875
changes in the interest rate and the monthly payments as follows:

%. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of September 2707
and on that day every 12th month thereafter. Each date on which my interest rate could cnaag is ca]led a

"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

%azzn (0008) Form 3111 1/01

Page 1 of 4 Initials: ZZ Zﬁ [
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
gquestion I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

TransZez*-the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ike I'roperty” means any legal or beneficial interest in the Property, including,
but not limited to, tiove beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or_escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to = rrchaser.

If all or any part of the Prorcity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser.. Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend(r iniormation required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not he impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may.-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may aieo require the transferee to
sign an assumption agreement that is acceptable to Lender and that-ouligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secur'ty instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 24 cavs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruineit
without further notice or demand on Borrower.

Initials: E - //’g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of August 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumient”) of the same date given by the undersigned (the "Borrower") to
secure Boriowr's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of the same-date and covering the Property described in the Security Instrument and located at:

1301 N. DEAFSCRN STREET, UNIT 707, CHICAGO, ILLINCIS 60610
[Property Address]
The Property includes a unit'in, *ogether with an undivided interest in the common elements of, a
condominium project known as:
THE WHITNEY
[ Nar e of Condominium Project]

{the "Condominium Project"). If the ownels ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titl¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as:o'iows:

A. Condominium Obligations. Borrower shall perforni-all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuruents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-law<: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dv<, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whircn 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ivsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT

@;ZBR {0008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
@» -8R (0008} Page 3 of 3
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