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This Assignment of Rents prepared by: —~Xevin McVey
ShoreBank

{28,378 8 01 60649

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 9, 2001, is made and executed between CHICAGO TITLE LAND
TRUST CO., not personally, but as Trustee u/t/a dated 10/54/1992 (referred to below as “Grantor") and
ShoreBank, whose address is 7054 South Jeffery Blvd., Chicago, IL_ 6GF49 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, granis-a.continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and i¢ the Rents from the following
described Property located in COOK County, State of lllinois:

THE EAST 1/2 OF LOT 5 (EXCEPT THE WEST 41.33 FEET) IN BAYLEYS SUBODIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AWl TIE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTIGM 10, TOWNSHIPP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, !LIiNOIS.

The Property or its address is commonly known as 4852-58 SOUTH COTTAGE GROVE, CHICAGO, IL
60615. The Property tax identification humber is 20-10-214-018-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or-
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORNMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upsn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Cizditor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ori-ii's ovidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paictov-Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITiNTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on ihe Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in ba:ikruntcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason o/ any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or {C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (irich.ding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement<G™ this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notvithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indakiadness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amcuri never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement'us compromise relating to the Indebtedness or to
this Assignment. '

LENDER’S EXPENDITURES. If any action or proceeding is commenseu, that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents; t.ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriat, mcluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other cluims. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tne'rria charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor, Aii such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} ke added to the
balance of the Note and be apportioned among and be payable with any installment payments © become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

S



|
~ UNOFFICIAL COPY 1p10783330

BIUS BY) 818(03P 01 Jorlieigy 0} eouou 1noyum uondo 11 e Bl 8Y) 8ABY [[BYS JBPUST "SS3UPIIGAPU| 31BIIIIIY

i,

\ﬂ“ ‘..

:me| Ag papiaosd sepalla)
10 sybu Jayjo Aue o3 uopippe uv ‘saipawel pue sybu Buimo)io) ey} jo asow Jo suo Aue asiolexe Aew Japuan
‘1ejjeasay) swil} Aue je pue ynejeQ 10 JUaAT Aue jo 80UBLNOD0 8y} Ucdn “LINY43a NO S3IA3W3YH ANV SIHOIM

Teanoesd Ajgeuoseal se uoos se aoue||dwod aonpod o) JusldINs
sdejs Aiessaoau pue e|qeuoseal e so1e|dlod pue SanuUUOd I9jealayl pue jneep 8yl 8.nd 0} JusloIYNS
8¢ 0] UONBIOSIpP 810S S JapusT uu swaap 18pudT Yolym sdeis saleniul Areipaww ‘sAep (g|) ussyly uey)
eJow Sainbal aind ayy it (g) 10 ‘skep (G|) Usayl uiypm ynejap sy $aINd (|} INBJep Yons Jo 8ind Buipuewsp
Jgpua wol 2010U Usjum 5UII\I606J Joje ‘Jojuetg) JI (PAUNDD0 SABY |IM JNBJOP JO JUSAS OU PpuE) peind
aq Aew )1 ‘'syiuow {g|) snemy 6u1peoajd ay) uiyum usLuubissy syl jo uoisinoid swles 8y Jo yoeaiq e JO 8d10u
® UBAIB U9aQ JoU Sy JOJUBID || PUEB 8qeINd §I JuswAed Ul Jnejep e uey) Jayio ‘Inejep AUR Jj "SUOISIAOLd BIN)
|

| ‘9IND8sUI Jjas) saaaljaq yiej poob ul epus “Alandasy|

‘peiledwi I ssaupalqapu) ey jo souewloysd 1o uawded jo 1adsoud
AU} SaA8I|aq JOpUT o UNIPU0D |EIOUBUI} S JOJUBIE) Ul 5In000 afueyo asisApe [euslew v "abueyd asiaApy

; ‘JInejaq o jusag Aue ens ‘os Buiop ul ‘pue ‘sepus 0} Alojoesies

Jauuew e u Ajuesenb sy Jepir Buisie suonebI|qo BY) Aj[eUoIIPUODUN BLUNSSE 0} 9)e)sa SJojuelend ay) yuued
‘0} pasnbal ag 1ou |[BYS INq ‘Al ‘uoudo S)i JB “18pusT ‘YIeap B JO JUBAS U} U] "SSaupselgspul aul jo Alueieny
Aue “1apun Ayjiaer| Jo ‘1o AlpI[eA ayr seindsip Jo sax0Aal 10 ‘Jusladuwiooul $8W00q Jo saIp AJed UOLEPOWIWOdIE
10 ‘fjains ‘iesiopua ‘iojuelenB i AUF” 10 sseupeigepu| eyl jo Aue jo Aued uonepowwodoe Jo ‘Alains
‘Jesiopus ‘jojuesend Aue o} 10adsal UlIm (SINLO0 SJUBAS Buipeoaid ey Jo Auy lojuerent) Bunodyy SjudA3

"1suiefe pemosloq Jo ‘plos peﬁewep Aren21sgns ‘usjols ‘150 si Auedold oy] 'sso7 1o abeweq Auadoid

\ ‘gindsip ay) Joj puoq Jo anlesel sienbape ue Bulsq
se ‘UonalosIp Bjos S Ul Jepue—uﬂq peulwgIsp juncae, ue U ‘Buipessoid aunyspo) 10 101pa1d 8y} 1o) puod
f10ins B JO SelUoW JepuaT yum ssodap pue Buipasoetd 21n}a0) J0 JONPaID B} JO 9010U UBNIUM JopuUsT Saalb
JojueIL) JO Jamoliog jl pue 6U|peabmd BIN)IBLI0) 10 JONIPS.2-4Y} JO SISBQ Y} 1 YoIUM WIBO 8} JO SSBUB|(RUOSES)
10 AlpijeA 8U1 0] SE louRly) 10 Jemouog Aq aindsip yie} poeS x-s1 a1ayy y Aldde jou (leys Jnejeq Jo jusA3 siul

JOABMOH iepueT Uim slunoooe nsodep Buipnjoul ‘SjUNOJ0E.S “S1URIL) 10 SJemolog jo Aue Jo juswysiuledb
B SOpnjoul SIyl ssaupsigepu| eLu Buunoes Ausdosd Aue Jo s1iey ay) jsuiebe Aosusbe [ejuswuienol Aue
Ag J0 JojuBIL) J0 JBMOLI0g JO JOleGJO Aue Aq ‘poyiaw Jaujo Aue Jo uo'ssessodel ‘djay-yas ‘Buipsescid [elaipnl
Aq 1syiaym ‘sbuipeasold amuepo; 10 8INSO[9810) JO JUBWBKUAWWOY) “SFUID3AV0Id dIn}alo4 10 1ojipal)

|
Zojuely) 10 Jamoliog 1SUIEﬁE‘ 10

Aq sme| Aouanjosur 10 Aoydnaueq wAue Japun Buipes0id AU J0 JUSWIBDUSLULIOD 34} JO “IN0MIOM 103pBId Jo 8dA)
Aue ‘siolpaJld 10 Heusq 8y Jo) 1uewuﬁlsse Aue ‘Auadoid s Jojuels) 1o sJemoliog J» Wed Aue Joj Jaa@osl e Jo
wswiuiodde ay) ojueisy 1o Jsmo.iog o ADusAjoSUl B} '1SNJ| 9} JO UOIEUILLIB) JO UOHR(OSSIPD 8y ‘AdusAjosu|

\ ‘ueseLl AUe J10) pue awny
Aue je (ual| Jo JsauRl AJINDBS Pajospiad PUE pifen B 81eald 0] JUSWINJ0P [219}e)100 Aue Jo singerSupnioul) 198)s
DUE 8240} ||N} Ul 8G 0} S3SEa2 SJUBLLND0(] PalE|eY BU3 JO AUR JO JusWUBISSY SIyL "uUo|jezZI|idle!2:) 9ANDDJRQ

“Ie)jealay] awlj Aue e

Suipes|siw 1o as|e} $8UI008Q 10 peusmm; JO 8pew awiy 8y) 1B 1o Mou Jaue ‘Joadsel [eusiew Aue ul Buipessiw

10 8Sfe} Sl sjuswnIog paiejay eLn 1o Juswubissy SIyl Japun jjeysq SJojueIL) IO SJemoLiog U0 IO JojuelL)

10 189M0.I0g AQ JepusT O} peysiuing Jo SpPew JUBWSeIS Jo uojjejuesaidal ‘Ajuesem Auy “siuswelRls as|ed
|

‘ '$lUsLIND0( PaIB|aY 8yl JO Au Jo Juswubissy
siy) Japun suonebiqo sJojueln) luuopad o} Ajige sJoweln o Auedosd stojueln jo Aue 1oaye Aleusjew
Aew 1Y} uoslad o Joyupeio 1ayjo Aue jo loaey w quawsalbe Jeyio Aue o ‘yuswealbe ssjes Jo eseyand
“quswsaalbe AlIndas UpaId jo UOISl‘JSlXG ‘Ueo| AuB IBpUN S)NBJEP JOJUBIY) ‘SdMed PJIYL JO JoAeq ul ) nejeq

‘usl]|
Aue jo abieyosip 10aye 0} 10 Jo 6uuu Wwenaid 0} Alessaoau JuswAed 1ayjo Aue Jo ‘aoueINSU| 10 SaXE) 10} uewAed

 abed (panunuo)) G1209 (ON ueo-

SLN3H 40 INJNNDISSY




UNOFFJ&WHEQOPY 1010783330

Loan No: 60715 (Continued) " Page5

Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

- Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righ's under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pussassion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed ¢ rake possession of all or any part of the Property, with the power to protect and preserve

the Property, to opeiais *ie Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, Gvei end above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver mey serve without bond if permitted by law. Lender's right to the appoiniment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender sihail.iiot disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender-ir pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or {o t2l<e action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall ot affect Lender's right to declare a defauit and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suii or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as inz court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actiniis involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opnior. are necessary at any time for the
protection of its interest or the enforcement of its rights shall become 2'rart of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expcnditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to =iy 'imits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is 2 ‘awsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacatz any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost si szarching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees -u'e insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any cour. costs, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois,

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and




|
UNOEEICIAL COpY 1010783330

‘ ‘ssaupelqepu)
ay) sepun Ayjigey Jo juswubissy sm; jo suonedijqo ey woy Joyels) Buises|al INOYIM UOISUBIXS JO BoUEBIBaQI0)
jo Aem AQ ssaupaigepu| 8yl pue juawubissy SIyl O} @0UBIBJR) YIM S$I0SS900NS SJOJURIE) yum [eep Aew
‘JojuBID) O 820U INOUYIM “JBpueT|JojuBID UBY} JBYI0 uosiad B ul palsai sawodeq Auadold au) jo diysiaumo
)| 'subisse pue $105$900NS JIBY} ‘salued ay) Jo Jeuaq sy o} ainul pue uodn Buipuig g (leys Juswiubissy siu
“1S818)Ul $JOJUBIE) JO JOJSUB] UO 1uemu6|ssv SIy} Ul pojels suoleul Aue o} joslgng “subissy pue s10S$909ng

‘ Jualubissy sy Jo uoisiaod isylo
Aue J0 Ayjigeaaiojus 10 Alpiea ‘A1||eﬁe| 8y} 199} 10U ||eqs juswiubBissy siy) jo uaisiaoid Aue Jo Ajljigesdlojusun
Jo ‘Aupireaur “‘AujeBis ayy ‘mej Ag paunbal esimieuio ssejun BwWubIssy Sl Wol) paje|ep palapisuod
aq |[BUS 1 ‘POIPOL OS ©Q Jouued uoisiroid Buipusljo ey} §i  '8|qesdiojus pue pljeA ‘lebis| sowooaq I jeyl
0S PBIIPOLU PRIBPISUOT 8] [leys uoisioid Bulpuayo ay) ‘9|qisesy | "@OUBISWNILD 18U10 AU O} SE 8]qeadI0jusun
10 ‘pieaul ‘[ebajuoisiaoid ﬁwpueuo au} oxewW 10U |leys Buipuly eyl ‘8dUBISWINDIIO AUR 0) SB 9|qeadiojusun
10 ‘pieaul ‘ebs|l 04 01 1uau.1u5|ssv s1y} 40 uoisinosd Aue spuy uonoipsunf uaedwod jo Unod e 4 Ayjiqelanag

‘ ‘JapuaT Ag pasunous)
aJje aWES 9y} S AW YLaS |jun Jolumg AQ paxoas. oq j10u Aew pue Aunoss jo sasodind Jo) pajuelb are
JsubISSY SIVl Japun JaplisT, Uo paﬂe/\uoo Asulone jo siemod pue saousbe snolea sy] ‘Aaulony Jo siomod

| "SIOJURIE) & 0} UBAIB 83/j0U 2Q 0) pawssp sl JojurlD

Aue o} Jepua] Ag usnib @o10U AUR ‘10juBIS) SUO UBY) BJOW S! 818y} §i ‘me| Ag paunbai o popiroId asImisylo
SSB|UM  'SSBIPPE JUSLIND S IOJUBIE, 50 COWN || 18 PBWLIOjU! lepusn desy o) sesibe Jojurin) ‘sesodind aoljou
104 "ssalppe s Aued ay) sbueyo 01 s1 sonsu ay) Jo esodind ey Jeys buiAyosds 'satied 18Ul0 8y} 0} 831J0U USHLM
rewsoy Bunib Aq juswubissy 9|q1 18pun €poN0u Jo} ssaippe sy abueyo Aew Aued Auy Juswubissy siyy jo
BuuuiBiaq ay) Jesu UMoys sesserpe ay} o) hzi2saip ‘predeud sfieysod rew passsibal 1o peiiuad 'sse|d i1sil se
‘lieW s8R payun syi Ul pausodep uaym ‘pajiers 1 ‘10 48unoo Jybiuiano paziuboosl Ajjeuoneu e yim paysodap

ueym ‘(me| Ag paanbal BSIMIBUIO SSB|UN) BjiLISIRIeI™ AQ peAlsdal Allenioe uaym ‘passaljep Alenijoe usym
oAljaBle B4 (['YS pue ‘Buljlim Ul u?ngﬁ 8q I1BYS 1UsIUNISSY siy} Japun uaalb aq 0) paainbai sonjou Auy 'S@0130ON

‘ *18pUaT JO UONBIOSID
2|0S 8y} Ul playyum Jo pejuesd eq ABW JUBSUOD YDNS SOSBD 12 i DUR paJinbal $| JuasU0d Yons aisym seduejsul
1uenbasqns 0} JUBSU0D ﬁumuuuoo 2)NYISUOD 10U |[BYS aduBjsurALe Ul JopuaT Aq Juesuod yons jo Buiueil sy)

quawubissy syl Japun pannbai S| JapuaT JO JUBSUOD BU} JOABUALLY ‘suonoesuel ainny Aue o} se suoliebigo

s Jojueln) jo Aue Jo Jo sybu s Japue-| 10 AUR JO JaAEM B 3INJIISU0D ||e 4S “I0lURIL) pue JBpuaT uaamisq Bulesp

10 98In0D Aue Jou ‘JepuaT Ag .ISAIBM Joud oN  -uswubissy siyy jo ugisizord sayio Aue 1o uorsinoid eyl yum
goue|dwod 1011 puewsap 0} eswueulo Wbl S JapueT Jo JeAleM B eNIsULd ue eaipnfesd Jou (leys juswubissy

sy} JO uoisiaoid B 4o Jopue AQ Jenlem v Wb taylo Aue 1o Jybu yons jo Jaarea P se erelado |eys Wbl Aue

Buisioiexe U Japua jo ped ay) Uo uoiSsIWC J0 Aejep ON “iapusT Aq paufils pue ﬁLu Im Ut usnib s1 1aaem yons

$S8|UN jusWUbissy Siy} Japun smﬁu AU paniem aABy 0] PaWSaP &g Jou [|eys Jepus ::2pua Ag Joalem oN

J8pus Yiim sjuswasibe Aw jo 80UspPIAS 1S8q Uy} S! ewubissy siyy 1eyl 90 (y) “juswubissy
siyl Jo suoisiaoid ay) auldp 10 16.Id.161UI 0} pesn eq o] Jou aje Aay] -Auo sasodind £013IUBALOD IO} BB
waubissy Siyl Ul SUO(198S 10 sqdmﬁmed o} uaaif seweu ay) (g) -unsme| Aue ui paulol eq 1au pasu Jemoiiog
18Y] pue }8J1} Jamoliog ans jou paeu JApUaT PUBJSIEPUN OS[E | "SN JO 810W J0 auo Aue ens Ael 1apUaT ‘HINSME]

e sBuuq lapua § 1Byl pue 1u9u1u5|ssv sl Buiubis Ayue 10 uosied Alaas pue yoes uesw Aw, pue ‘sw, |,
SPIOM U] 1ey) suesLl SIy | |EJaAas pue juol a1e suonebige no ‘mojag subls uosiad suo uey aiow 4| (2) 'sn
uaemleq lUawaalfe uapm Jamoue Aq 1deoxa pabueyo eq jou Aew Juswubissy syl “Auadoid sy Bulureouod

18puaT yum juswaeibe aljus Aw s‘! wawubISSy SIY) Ut Uuanum s Jeyp (1) uonejaldiajul pue sjuawpuawy

\
‘19pueT Jo
JUBSUOD LBJILIM BU} INOYIM ‘Auoedeo Aue ul JapuaT Jo Weuaq ayj o} Jo Aq piey awl} Aue je Ausdoid sy ul ojeise

10 190J01U1 10 AUB UM Juswubisse syl Aq peresid ajelse Jo jsaueiul ey jo sebiaw ou eq |leus eleyL “sebiay

\
! ‘uawubissy sy ul suonebyqo e

10} Bjqisuodsal s1 mojeq Bujubis JOlUEJE) pUE JOMO4IOQ YoBS JBY) SUBAW S|Y] 1em0.10g AleAs pue Loee uesw
[BUS J8M0JI0g 0} S80U8I8}8) ||B pue ‘JojueJE) AJaAs puB YOBS UBSW |[BYS I0JURIL) O] SAOUBIDJS! ||B PUE '[eI9ASS

9 abeq (penunuo)) G1£09 :ON ueoq

\
|
; SIN3H 4O LNJNNOISSY




oo UNOEFICIAL COPY1010783330

P ASSIG T OF RENTS
Loan No: 60715 (Continued) ' Page7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR T111.E TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The-oliewing capitalized words and terms shall have the following meanings when used in this ‘
Assignment. Unless speeiically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unifed-{ates of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singuter, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignrierit’-means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to tirie, teaether with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means ShEi:A M. CURNEY; and CHICAGO TITLE LAND TRUST, U/T/A.
Default. The word "Default” means the Default settorth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means CHICAGO TITLE LANDA RUST, U/T/A.

Guaranty. The word "Guaranty" means the guaranty from guaranior, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, arid-ather amounts, costs and expenses
payable under the Note or Related Documents, together with all renewaic ¢f;- extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any arisunts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to eniorce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignient.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 9, 2001, in the original principal amount of
$24,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications ¢f, refinancings
of, consclidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.000%. The Note is payable in 240 monthly payments of $200.83.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any |
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties, !
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
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TRUST ACKNOWLEDGMENT
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)
. ) 8§
COUNTY OF (311’8 )
"f‘ ‘
On this A8 1 0 Zfl@y of ., before me, the undersgr_;gd Notary
Public, personally appzarad | PRMPENELLA  tinah. Wi Pyvomificnt
PO o v Lo TR

 and known tg.me-to- anfaﬁf“.orized trustee
to be, the fr ard-deed lc:f/h‘e trugt, by authority set forth in the trust documents or, by authority of
statyte, fof the uses and purposdg thersin’mentiofied, and on oath stated that he or she/they isfare authorized to

exec B behalf ofthe trust.
‘ ——
By \ {/Qwesiding at
\\‘hh__——”;w ‘
L) |
Notary Public ihand for the State of . 000000000060800000000000000

»
°
¢ LAERNE LAWRENQE
¢ Nowsy Puoig, State ot tinois
M
*

issi as 3/22/02 3
My Commission EfE'L P eod

»
*
‘ "OFFICIAL SEAL" s
My commission expires ‘ - S
<&
|
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