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This instrument was propared by Kathy Wagner, 515-362-1994, Principal Bank, P.O. Box 9351, Des Moines,

- lowa 50306-9467
When recorded return to Princizat Bank, P. O. Box 9351, Des Moines, lowa 50306-9467

MORTGAGE

[With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgzge {Security Instrument) is July 3, 2001. The parties and their
addresses are:

MORTGAGOR:
JOSE GUZMAN
2725 North Moody Avenue
Chicago, lllinois 60639-1003

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467 ,
42-1466678

1. CONVEYANCE. For good and valuable c_onsideratiqn, the receipt and sufficiency of wiich is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Insirument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described proparty:

THE NORTH 30 FEET OF LOT 62 IN TITLEY'S DIVERSEY AVENUE SUBDIVISION OF LOT4IN CIRCUIT COURT
PARTITION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES) AND THE
WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES} IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
PLNF]2- 29 205Dl

The property is located in Caok County at 2725 North Moody Avenue, Chicago, lllinois 60639-1003.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described (all referred to
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.. 9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security - -
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition ‘and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, ior deterioration -of the Property.. Martgagor will-keep the Property free of .noxious; weeds: and
grasses:: Mortgagor .agrees ‘that ‘the nature of the occupancy and use:will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any:liicense,_restrictive covenant or,
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property; at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in.si viay rely on Lender's inspection. '

11. AUTHORITY TO PZnFORM. if Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lense) may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as-attorney:in ‘faci,t& signMortgagor's name or-pay any amount necessary for performance. .;Lender's
right to perform for. Mertgago” Wil not.create an obligation to perform, and Lender's failure to perform will not
preclude’ Lender from exercising &ny of Lerider's other rights under the law or this Security Instrument. |f any
construction on the Propeity is discortinued or not carried on in a'reasonable manner, Lender may take all steps
necessary to protect Lender’s securityanierest in the Property, inctuding compietion of the construction. --

12. ASSIGNMENT OF LEASE'S AND RENTS. Mortgagor grants, bargains, éells, conveys, mortgages and -
warrants to Lender as additional security ali the right, title and interest in and to any and all:

“A Existing or future leases, subleases, licenses guaranties and any -other written or verbal agreements for
" the Use and occupancy of any portion ‘of'the: Property, including:any extensions, renewals; modifications or
« substitutions _of, such-agreements {all ;rgf.e‘rrgq:to,_.qs ceasesl, .+ oo
-, B:Rents;. issuesand proﬁtsi(all-referredftda’:;'. Rents), /ncluding but net limited to security, deposits, minimum

rent, percentage rent, additional rent, common area mainierance charges, parking charges, real estate taxes,
qt'hé.r,épplipable taxes, insurance. piremium,(;on:triibutions,.ilfgu:datgq damages following default, ,cancellation
premiums, "loss of rents” insurance, guest receipts, reverues, royalties, proceeds, bohuses, accounts,
contract rights, general intangibles, and all rights and claimz which_Mortgagor may have that in any way

pertain to or are on account of the use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copi¢e of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgacor is not in default under the terms
of this Security Instrument. _ . o

Mortgagor agrees that this assignment is immediately effective between the parties to this .Security Instrymeﬁt
and .effective as to third parties on the recording of this Security Instrument. This assignment will remain in
effect during any redemption period .until. the. Secured. Debts. are,satisfied. Mortgagor onrees .that Lender is
entitled to natify Mortgagor or Mortgagor's.tenants to.make payments of Rents dué or-to ecome due directly
to Lender after such recording, however, Lender agrees not to notify Mortgagor's tenants.until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgaacr's tenants pay
all Rents due or to become due directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender
and will not commingle the Rents with any other funds. Any amounts collected will be applied as provided in
this Security Instrument. Mortgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law. ' ‘ :

13. MORTGAGE COVENANTS. Mprjc.gagpr__agrees'that the covenants in this Security Instrument are material
obligaiions under the Secured Debts'én\d‘!this Security Instrument. |f Mortgagor breaches any covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit.
By not ‘exércising either remedy on*Mortgagor's breach, Lender ‘does not waive Lender's-right to later Gonsidef
the event a breach if it happens again. ‘- ' B CoeE
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"'D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
‘any pending or threatened investigation, claim, or proceeding relating.to the. release of threatened release. of
any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending of threatened action by private
or public entities to purchase of take any or all of the Property through condemnation, eminent domain, or any
other-means. Mortgagof authorizes .Lender 10 intervene in Mortgagor's name in any of the above described
actions of claims. Mortgagor assigns to Lender. the proceeds of any-award of claim for damages connected
with.a;c_:ondemnajion.or,other taking of all or any part of the Property: Such proceeds will be considered
payﬁ‘tents and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other fien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against-the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. - This insurance will jast
until the Property(ts released from -this Security Instrument. Mortgagor may choose the. insurance company.
subject to Lender's aporoval, which will not be unreasonably withheld. All insurance policies and renewals will
include a standard ' marigage clause" and, where applicable, "loss payee clause.”

Mortgagor will give Lerde’ and:the insurance company immediate notice ot any loss. All insurance proceeds
will be applied to restoratien or repair 'of.the:P[operty..or.to_-the'-Secured-Debts,, at: Lenders- option. Af Lender.
acquires the Property in damaged condition; Mortgagor's rights to'any insurance policies and proceeds will pass
to Lender to the extent of the Srcured Debts. . A DL ey g BT
Martgagor will ifnmediatety notify lender of cancellation or termination of insurance. | Mortgagor fails to Keep
the Property insured Lender may au G insurance to protect Lender's interest in the Property. ‘This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one

Mortgagor would choose, and may be-written at a higher rate than Mortgagor could obtain if Mortgagor
pu;ghased the insurance.

20'.’-ESCROW-FOR-TAXES"AND INSURANCE. jtv‘u';tgagor' will not be required to pay to Lender funds for taxes
a'r'\'d.iﬁéurance‘iﬁ’eécrow.‘ ' . : ’ oL BE TR T e S

- R T e

- ' R e R IR
21. .CO-SIGNERS.,,_H Mortgagot signs.this Security inecfument but does not.sign-the Schr_ed”Débt‘s,.‘Mortgagqr‘
does so only 1o -mortgage Mortgagor'sjpt_ere_st_in the Property 1o secure payment of thé;ngurad.Debtsﬂand’
Mortgagor does not agree to be personally liable on the Gecured Debts. 1 this. Security instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees 1% waive any, rights that ma_y,prevent' Lender, from
bringing any action ot claim against Mortgagor or any party ir2epted under the obligation, ' These rights may
include, but are not limited to, any anti-deficiency of one-action laws. - :

22. ‘WAIVERS. Except to the extent prohibited by law, Mortgagof iaives all appraisement and homestead
exemption rights relating to the Propetty. B .o

23. OTHER TERMS. The following are applicable to this Security Instrument: °

A. Line of __pr_t_adit. The, Secured Debts include 2 revolving line of credit provision, Although the ,S.écured

" Debts, may be reduced to a zero b_alpqce_..this Security Instrument yvill_remajn in. effect-until the, Secured
Debts and all underlying agreements have been terminated in writing by Lender. ' e

24. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa. except 10 the extent
otherwise required by the laws of the jurisdiction where the Property is located, and e United States of

America.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
instrument are independent of the obligations of any other Morigagor.” Lender may sue ‘each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property- The duties and benefits of this
Security Instrument will bind and bénefit the successors and assigns of Lender and Mortgagor® R

. o R SR S ) ST RPN . - EEE TN PR L Lo U
26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be 'a\men'ded or
modified by oral agreement. No amendment of modification of this Security Instrument is effective unless
made’in Writing and ‘executed by ‘Mortgagor and Lender. This Security Instrument is the“’é'dhi;ile’té‘“-éir"'id:'ﬁh'ail
expression of the agreement. If any provision of this Security Instrument is unenforceable, then the
unenforceable provision will be severed and the remaining provisions will still be enforceable.

Jose Guzman J
Hlinois Mortgage Initials
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ACKNOWLEDGMENT.

{individual} : 2

5(—(14&., oF [~ . MOF @’ . / sSs.

This instrument was acknowledged before me this day of ,\Jb{ L/l/f‘" ‘ . élQD /

by Jose :Guzman.

My commission expires: / 4 /k( .-LJ
:

ytary PubllC) X ‘\i _______________ A
OFFICIAL SEAL E
L [

CLAUDIA 'A DELLEOLA §

p
p '
l
} NOTARY PUBLIC, STATE OF HLINOIG
g MY comsmon EXPIRES: 06/17/04 b

A APAAA PN

s

e e PR
e e e el e ey

Jose Guzman
Itlinois Mortgage Initials
|A/4XW7612170050690000332601 6070201Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfoersy Pa%e 7




