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Mr. Jshn Galabek

RE . Wolter to Bowman
June 13, 2001

Page two

as
Reg. 1.1031tk)~1{g3 on or before the
Closing Date; ang

4. Parapraph 17 wili e amended g delece
refrrence {in line 113) to "extended
Coverege v

Your cliepe, kindly Siyr’ the lettercopy herewiep €nclosged ang
Felurn samg ¢, me, Whereuron 1 wili consider the Contract, as
mCdifieq herein, Yatifieg by borh Partieg.

If you have 8Ny questiong Sr commentg, please'feel free to

call mg
Yourg Cruly
. /r‘ .
’ ,./: - Z\//
Francig g Zemgl, 7
FI2\df
E,':clnsv.lre

Hitesrzp) &/I8/es
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b Francis J. Zeman, Jr.
ATTORANEY AT LAW

SUITE 533 - WESTMORELAND BUILDING
' 9933 N. LAWLER
SKOKIE, ILLINOIS 60077

TELEPHONE

’W 18471 6759229
q / FAX

251 brem Bog

June 13, 2001

Mr. Juoha Galaucek
7550 West Belion:
Chicago, Illincin . 60634

RE: Wolter to BRowmarl
Sale and Purchase of 2168-3170 North Broadway, Chicago,
Illiinois

Jear Mr. Galabek:

Per cur telephone conversat.on last week, I represent the
Seller relat:ve teo the above-referenced transaction.

In conjunction therewith, I am hereby suggesting that the
following modifications be made in the Contcict dated May 31, 2001:

1. Paragraphs & and 16 will be wmoditied ‘o
provide that possession and title-will be
subject ro existing leases and tenanciis;

t)

The paxties acknowledge that the prorations
provided for in paragraph 10 will be completec
on the basis of the most recent ascertainable
full-year tax bill;

3. The rollowing provigsion will be added:

The Seller desires to exchange, for
other property c¢f like kind and
qualifying use within the meaning of
Section 1031 of the Interrnal Revenue
Code of 15386, as amended, and the
Regulations promulgated thereunder,
fee title in the Real Estate. The
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and shall inform Lessor in writing by July 1, 2000 as to how he
elects to pay his proportionate share of taxes. Should Lessee
fail to so notify Lessor hy July 1, 2000 he shall pay taxes on

a monthly basis.

- Lessee~sshall have the further option of purchasing the
3168-70 N. Broadway building for the sum of $1,200,000.00 subhject

to typical closing <onsts and proratlons. Sho ssee exercise

K]

N7
this Eﬁglon he must 1r:ormﬁges in writing by Jaxeh-1, 2001.
Clpsaidg will be on or befdfe.uay—és, 2001 but in no case sooner

A R
#peid- 20, 2001. Should uegqee nijuﬁotify Lessor of his
JANE

intent to exercise this option ﬁy scgeh 1, 2001 it will be con-
clusively presumed lessee will not exercise this option and the
lease will remain in fuli force and effecd until its stated
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