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MORTGAGE

THIS MORTGAGE (“Security Instrumen*”}-is given on the 9th day of August, 2001.

The mortgagor is ANTONIO A. CABALLERO AND FRANCISCA CABALLERO , HUSBAND AND WIFE
(“Borrower”).

This Security Instrument is given to FIRST PRIORITY FUIDING,INC., A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIS, and whese address is 2025 S. ARLINGTON HEIGHTS RD.,

ARLINGTON HEIGHTS,IL,60005
(“Lender”).

4

Borrower owes Lender the principal sum of ONE HUNDRED FOR Y-NINE THOUSAND FIVE HUNDRED
FORTY-NINE and NO/100-----Dollars (U.S. $ 149,549.00). This debt is evidriced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, with.the full debt, if not paid‘earlier due
and payable on September 1, 2031. This Security Instrument secures to Lender: (a) th= repayment. of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) «ie payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instruzent:.and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For tnis purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in COUY. County, IHinois:
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.Loan No: 09862796 Data ID: 445

If the amounts heltanlNe@ ErE ILQ—)I:AIIumGs@quch held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mottpage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to simortization of the principal of the Note; and

Fifth, to iate-charges due under the Note.

4. Fire, Flood =ixd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. "iiis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ad-improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any re.cwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shzil give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuran:e company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Beitower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) ‘0 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied s the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property.~ Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payment: which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an ¢mcunt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity Jcgally entitled thereto. '

In the event of foreclosure of this Security Instrument or cine. transfer of title to the Property that extinguishes D

the indebtedness, all right, title and interest of Borrower in and to insvrarice policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection oi the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bo rower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sujo-or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one yea:-after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or un'¢ss-extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating Gircumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Propertv-ta deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoied rr the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. /Birrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate informztion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenscd by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee titie to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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.Loan No: 09862796 Data ID: 445

10. ReinstatemenUMQiE r& IoCrL&lL—if QerB]ui d immediate payment in full

because of Borrower’s failure 1o pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Rozrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12. Successors ~.pd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumont shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b, _ 3arrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but/dnes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s.iicrest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by (nis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make.any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices, Any notice to Borrower r.rovided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable Iav/ regrires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigaaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any addiess Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed. to_have been given to Borrower or Lender when given as e

provided in this paragraph.

14. Governing Law; Severability. This Security Instruroest <hall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other ‘provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end ths provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of t'ie Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseiice; use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor zllow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two'scentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are zenerally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, l<wsuit or other action
by any governmental or regulatory agency or private party invoiving the Property and any Haza/dous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any' gevernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,
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Loan No: 09862796

Data ID: 445
By SIGNING BELOW, LbJrrM QPEUE!JNTQOIIAIM cogme;mP Xeurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

NIO A. CABALLERO —Borrower

@d—jj A% PR (Seal)

FRANCISCA CABALLERQ —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINO1S §
County of §
The foregoing instrumer. wus-acknowledged before me this day of , 20, by

ANTONIO A. CABALLERO AND FRANCISCA CABALLERO

Notary Public

(Printed Name)
My commission expires: .

10/95 (Page 7 of 7 Pages)
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COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 3-57 together with its undivided percertage interest in the common elements in The Groves of Hidden
Creek Condominjum Unit No. 1, as delineated and deiinad-in the Declaration recorded as document number 22827823,

in the Southeast 1/4 of Section 1, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County,
Illinois. .

Parcel 2: Easements appurtenant to and for the benefit of Parcel 1/ asset forth in the declaration of easements recorded
August 26, 1974, as document No. 22827822 as amended from time {6 tirz and as created by deed from LaSalle
National Bank, NA, as Trustee under trust agreement dated July 11, 1972 und known as Trust Number 44398 to Victor

D. Clark and Barbara A. Clark dated August 20, 1976 and recorded September22, 1976 as document 23646562 for
ingress and egress, in Cook County, Illinois.

10787533
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Loan No: 09862796

Borrower:

Data ID: 445
ANTONIO A. CABALLERO

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.

| OO0 A

10787533
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Loan No. 09862796 Data ID: 445
Borrower: ANTONIO A. CABALLERO FHA Case No.

137-1109650 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of August, 2001, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument")
of the same date, given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

FIRST PRICXITY FUNDING,INC.
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

1275 DONEGAL BAY
PALATINE, ILLINOIS 60074
[Property Address]

The Property Address includes a/upit_in, together with an undivided interest in the common elements of, a
condominium project known as:

HIDLEM-CREEK CONDOMINIUMS
[1t=:0r-2f Condominium Project]
("Condominium Project"). I the owners associzijon or other entity which acts for the Condominium Project
("Owners Association™) holds title to property tcr the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owaers Association and the uses, proceeds and benefits of

Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the csvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 25 follows:

A.  Solong as the Owners Association maintains, with a generally aecepted insurance carrier,
a "master” or "blanket" policy insuring all property subject to tie condominium documents,
including all improvements now existing or hereafter erected on *lie Property, and such
policy is satisfactory to Lender and provides insurance coverage = (ke 2mounts, for the
periods, and against the hazards Lender requires, including fire and othz=hazards included
within the term "extended coverage,” and loss by flood, to the extent reyuired by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Secur.ty Instrument
for the monthly payment to Lender of one-twelfth of the yearly premium inst< (lmeats for
hazard insurance on the Property, and (ii) Borrower’s obligation under paragrapii4. £ this
Security Instrument to maintain hazard insurance coverage on the Property is deeried
satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazar(
insurance coverage and of any loss occurring from a hazard. In the event of a distribution
of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

MULTISTATE FHA CONDOMINIUM RIDER 10/85
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