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DEFINITIONS

Words used in multiple sections of this docuineri-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 1ulés regatding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" msans thie document, whicn i»-dated JuLy 26, 2001
together with all Riders to this document.

(B) "Borrower” is  pATRICK F. CUMMINGS AND, MARY ARN CUMMINGS, HIS WIFE

Borrower is the mortgagor under thig Security Instrument,

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc, MERS i a separate corporation
that is acting solely as & nominee for Lender and Lender’s successors and assigns, MERS is the
mortgagee under this Security Instrument, MERS is organized and exigting under the laws of
Delaware, and has an address and telephone number of P,O, Box 2026, Flint, MI 485012026, tel.
(888) 679-MERS,
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(D) "Lender™ is NORTH AMERICAN MORTGAGE COMPANY

Lender is a CORPORATiON
organized and existing under the laws of pE| AWARE

Lender's address is 3983 AIRWAY DRIVE, SANTA ROSA, CA 85403

(E} "Note" means the promissery note signed by Borrower and dated JULY 26, 2001

The Note states that Borrower owes Lender Two HUNDRED TWENTY FIVE THOUSAND AND
00/100 Dollars
(US. § 228,000, 00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Mayments and to pay the debt in full not later than AygusT D1 , 2031 ‘
(F) "Proporty™ means the property that is described below under the heading "Transfer of Righta
in the Progeriy”

(G) "Loan" sirans the debt evidenced by the Nots, plus interest, any prepayment charges snd late
chargea due uvadzr iiie Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" mean al! Riders to this Security Instrument that are executed by Borrower, The
following Riders are t3 te ezecuted by Borrower [check bo as applicablsl; '

[ 7] Adjustable Rate Rider t - | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider | Tianned Unit Development Rider [~ | 14 Family Rider
[_1 VA Rider b Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, stete and focal statutes,
regulations, ordinances and administrative ruics atd orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opiyinps.

(I) "Community Association Dues, Fees, 7rd Assessments” means all dues, fess,
assusgments and other charges that sre imposed on @eirower or the Property by a condominium
asgociation, homeowners association or similar organizatinn

(K) "Electronic Funds Transfer” means any transfor/ of funds, other than a transaction
originated by check, draft, or similar paper instrument, wiich is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape & as ro order, instruct, or authorige
8 financisl institution to debit or credit an account, Such terms irctudes, but ig not limited to,
point-of-ssle transfers, automated teller machine transactions, transfas initisted by telephone, wire
transfers, and aWwormated clearinghouse tranafers,

(L) "Bscrow Items" means thoge items that are described ia Section 3.

(M) "Miscellaneovs Proceeds” means any compensation, settiement, avvard of damages, or
procesds paid by a:;y third )paﬁ:y (other than insurence proceeds paid “under-the coverages
described in Section 3) for; (i darnag; to, or destruction of, the Property; {ii) cordemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of condemnratsn; or (iv)
misrepresentstions of, of omiesions as to, the value andlor condition of the Property.

(N) oﬂ&ge Insurance” means insurance protecting Lender against the nospaymient of, or
default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Ssttlement Procedures Act (12 U.S,C. Section 2601 et seq.)
and its implementing regulation, R:fulation X (24 C.RR, Part 3500), as they might be emended
from time to time, or any additional or successor legislation or regulation that governs the same

subject matter, As used in this Secority Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Praperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renowals, extensions
and modificationsof the Note; and (if) the performance of Borrowet's covenants and sgresments under
this Security Instrument and the Note. For this purpose, Borrower dos hereby mortgage, grant and
convey 1o MERS (golely as nominee for Lender and Lendsr’s suocessors and assigns) and to the
guccessorr . and  assigns of MERS, the following desoribed property located in the

COUNTY (Type of Recording Jurisdiction)
of CooK [Nams of Recording Jurisdiction}:

THE LEGAL DIZSCRIPTION |8 ATTACHED HERETO A% A SEPARATE EXHIBIT
AND 18 MADF A PART HEREOF,

Parce] ID Number: gg-25-222-013 which currently has the address of
7434 WEST LAWLER AVENUE /, (Strest]
NILES [City) , 14’2016 60714 [Zip Codel
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on ‘hv Eroperty. and afl
easements, appurtenances, end fixtures now or hereafter a part of the property. A!l replacements
and additions shall also be covered by this Security Instrument, All of the foreg 1ng 's referred to
in thig Security Instrument sz the "Property,” Borrower understands and agrees that WERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if aecessary
to comply with law or custom, MERS (as nominee for Lender and Lender's suctessors and
assigns) hes the right: to eyercise any or all of those interests, including, but not limited o) the
tight to foreclose and sell the Property and to take any action required of Lender including, but
not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed
and has the right to mortgags, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SEC INSTRUMENT combines uniform covenants for national use and
non-uniform covensnts with limited variations by jurisdiction to constitute & Uniform secyrity
instrument covermng real property,

tnlt)ars;
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LOT 31 IN SHERKLETON'S ORIOLE PARK, BEING A SUBDIVISION OF PART OF
LOT8 14, 15, 16 AND i/ IN CIRCUIT COURT FARTITION OF THE SOUTH HALF
OF THE NORTH EAST QUARTTLR AND THE NORTH HALF OF THE HOUTH EAST
QUARTER AND THE SOUTH WEsT.(UARTER OF THE 80UTH EAST QUARTER OF
SECTION 25, TOWNSHIF 41 NORTH) RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THAT PART LYING WEST OF THE EAST LINE OF ROAD OF THE
NORTH WEST QUARTER OF SBECTION 30, TOWNSHIP 41 NORTH, RANGE 13, 'HAST
OF ?HE THIRD PRINCIPAL MERIDIAN, IW CQOK COUNTY, ILLINCIZ.
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree a5 foliows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note end this Security
Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender s payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securi
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b
money order; {(c) certified check, bank check, treasurer’s check or cashier's check,egrovided g0y
such check is drewn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Punds Transfer.

Pavinexts are deemed received by Lender when received at the location designated in the
Note or at zuch other location as may be designated by Lender in accordsnce with the notice
provisions ir Saction 15. Lender may return any payment or partial payment if the payment or
partial paymers are insufficient to bring the Loan cusrent. Lender may accept any payment or
partial paymeut diritlicient to bring the Loan current, without waiver of any rights hérevnder or
prejudice to its righis o refuse such payment or partial payments in the future, but Lender {8 not
obligated to apply sush payments at the time guch payments are accepted. If each Periodic
Payment is applied as o7 iis scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold surls unepplied funds until Borrower makes payment to bring the
current. If Borrower does net'dy so within a reasomable period of time, Lender ghall either apply
such funds or return them to Boriuwer. If not applied earlier, such funds will be applied to the
outgtanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ai i1 the future against Lender shall relieve Borrower from
making payments due under the Note unc this Security Instrument or performing the covenants
and agrecments secured by this Security fo7-ument.

. Application of Payments or Proseedz. Except as otherwise described in this Section 2,
all peyments accepted and applied by Lendsr shal. be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3, Buch payments shall be applied to esch Periodic-7=yment in the order in which it became due,
Any remaning amounts shall be applied First to laie charges, sscond 1o any other smounts dus

this Security Instrument, and then to reduce the priacipal balance of the Note, .

It Lender receives & payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late chargs dus, the zzvment may be applied to the
delinquent payment and the late charge. If more than one Periocic Pavment ia outsianding, Lender
may apply any psyment received from Borrower to the repaymep: of the Periodic Payments if,
end to the extent that, each payment can be fajd in full. To the extent that any excess exists after
the Faymeut is applied to the full payment of one or more Periodic PaymJnts, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied firat to eny prepayment
charges and then a dsscribed in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal dus
gnder the ﬁgw shall not extend or postpone the due date, or change the amourt, o. the Periodic

ayments,

3. Punds for Escrow Items. Borrower shal] pay to Lender on the day Periodir Payments
are due under the Note, until the Note is paid in full, 2 sum (the "Punds") to provide for payment
of amounts due for; (a) taxes and assesaments and other itemes which can attain peiority cve: this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property,’if any; (c) premivms for any and all insurance required by Lender under
Section 5; and {d) Mortgage lngurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortga e Insurance premiums in accordance with the provisions
of Seotion 10, Theee items are called lgscrow Iteme.” At origination or st any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.

Gl
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Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation
to pay to Lender Punds for any or ali Bscrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bscrow ltems for which payment of Funds has been waived by Lender and,
if Lender requires, ghall furnish to Lender receipts evidencing such payment within such time
period a8 Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deomed to be 2 covenant and agresment contained in thig
Security Instrument, as the phrase "covenant and agreement" is.used in Section 9, If Borrower is
obligate V> pay Escrow Items directly, pursuant to a waiver, and Borrower feils to pay the
amount due-for an Escrow ltem, Lender may exercise its rights under Section 9 and pay euch
argount and borrower ghall then be obligated under Section 9 to repay to Lender any such
amount. Lende. 11ay revoke the weiver as to any or ell Bscrow Items at any time by a notice
given in accordsne with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and i such a:nounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient o permit
Lender 1o apply the Funds-at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender cap sequire under RESPA. Lender shall estimate the amount of Punds
due on the bagis of current data rid reasonable estimates of expendituses of future Bscrow ltems
or otherwise in accordance with Apalizable Law.

The Pundg ghall be held in an iuritution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lezdsr. if Lender ig an institution whose deposits are s0
insured) or in any Pederal Home Loan Bunk, Tender shall apply the Funds to pay the Escrow
Items no later than the time gpecified undsr R3SPA. Lender shall not charge Borrower for
holding end applying the Punds, annvally analyziag the escrow accouat, or verifying the Bscrow
Items, unless Lender pays Borrower interest on the Zurds and Applicable Law permits Lender to
meke such a charge. Unless an agresment is made in writing or Appliceble Law requires interest
to be paid on the Funds, Lender shall not be required to fay Borrower any interest or esrnings on
the Funds. Borrower and Lender can agres in writing, however, *hat interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an arnval accounting of the Funds as
required by RESPA.

If there ig & surplus of Funds held in escrow, as defined under RSP A, Lander shall account
to Borrower for the excess funds in accordance with RESPA. If there is'4 sartage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the ghortage ir- autordance with
RESPA, but in no more than 12 monthly payments, If thers is a deficiency of Tvads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RoSPA, and
Borrower shall pay to Lender the amount necezsary to make up the deficiency in accorcance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ssssssments, charges, fines, and impositions
attributable to the Property which can attain prierity over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fess, and
Assessments, if any. To the extent that these items are Esorow Items, Borrower ghall pay them in
the manner provided in Seciion 3,

Borrower ¢hall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obli red by the lien in

Ini
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& manner scogptable 1o Lender, but only so Jong as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends agatnst enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thoge proceedings
are pending, but only until such proceedings are concluded; or (¢} sscures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property i subject to a lien which can attain priority over
this Security [nstrument, Leadsr may give Borrower 8 notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower ghall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real esteie tax verification
andlor rerarting service used by Lender in connection with this Loan,

3. ‘Prarerty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on‘ths Property insured against loss by fire, hazards included within the term "extended
coverage,” and =ay other hazards including, but not limited to, carthquakes and floods, for which
Lender requires ‘osurance, This insurance shall be maintained in the amounts (including
deductible levels) ans fo+ the periods that Lender requires. What Lender requires pursuant to the
preceding eentences can sbange during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be enervised unressonably. Lender may require Borrower to pay, in
connection with this Loan, either: {a) 1 onetime charge for flood 20ne determination, certification
and tracking services: or (b) a osetme charge for flood zone determination and certification
gervices and gubsequent charges each ¥inc remappings or similar changes occur which ressonably
might affect such determigation or ceriification, Borrower shall also be responsible for the
payment of any fees imposed by the Peders! Emargancy Management Agency in connection with
the review of any flood zone dstermination res ilting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrowe: s zxpense. Lander i under no obligation to
purchase any particular type or amount of coverage. Trérefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against sny risk, hazard or ligbility and migat provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the sost rf the insurance coversge so
obtained might significantly exceed the cost of insurence that Borrover could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become zdditiraal debt of Borrower
secured by this Security Instrument, These amounts shall bear interest ot the Note rate from the
date of disbursement and shall be peyable, with such interest, upon netise from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies ghall b+ gubjest to
Lender's right 1o disapprove such policies, shall include a standard mortgage clades, and shall
name Londer as mortgages andlor as an additional loss payee. Lender ahall hove the right 1o hold
the policies and renewsl certificates, If Lender requires, Borrower shall prompily give to Laader
8ll receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverags, 10t otherwise required by Lender, for damage to, or destruction of, the Property, such
policy ghall inctude a standard martgage olauze and chall name Lander 25 mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower
otherwige agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be epplied to restoration or repair of the Pro y, ifsthe restoration or
repair is economically feasible and Lender's security is not less ng such pepair and
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restoration period, Lender shall have the right to hold such insurance procesds uatil Lender has
had e opportunity to inspect such Property to egsure the work has been compisted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a sefies of progress payments ag
the work is completed, Unless an agresment is made ig writing or Applicable Law requires
interest to be paid on such insurance pracseds, Lender shall not be required to pay Borrower any
interest or earnings on guch proceeds, Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insvrance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is not sconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether Or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appiied 10 the order provided for in Section 2.

B Borrower abandons the Property, Lender may file, negotiate and gettle any available
insurance clulrd snd related matters. If Borrower does not respond within 30 days to a notice
from Lender thut tbe insurance carrisr has offersd to settle a claim, then Lender may negotiate
snd settle the claim. “Ihe 30~day period will begin when the notice is given, In either event, or if
Lender acquires the Fropesty under Saction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to anv insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Securiiy instrument, and (b) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insursnce policies
covering the Property, insofar as ench rights are applicable to the ¢oversge of the Property. Lender
may use the insurance procesds either io-repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrusm.=zr whether or not then due,

6. Occupancy. Borrower shall oce 1py.=stzblish, and vse the Property as Borrower's
principal residence within 60 days after the extcution of this Security lnstrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless egtenvating circumeiarses exist which are beyond Borrower's
coatrol,

7. Preservation, Maintenance and Protection of ine Prooerty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the I'roperty to deteriorste or commit
waste on the Property, Whether or not Borrower iz residing 15t Propermy, Borrower shall
maintain the Property in order to prevent the Property from detersorriing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that re Jaiz’ of restoration is not
economically feasible, Borrower shall promptly repair the Property if dariigad to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in cunnsction with
damage to, or the taking of, the Property, Borrower shall be responsible for repuiring ur restoring
the Property only if Lender has released proceeds for such purposes. Lender mar disburse
proceeds for the repairs and restoration ig a single payment or in 8 series of Progress prynients as
the work is completed, If the insurance or condemnation proceeds are not sufficient to r2prir or
restors the Property, Borrower is not relieved of Borrower's obligation for the complstion of such
repair or regtoration,

Lender or its agent may make ressonable entries upon and inspsctions of the Property. H it
hae ressopable cavse, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable caugs,

8. Borrower's Loan Application. Borrower shall be in defoult if, during the Loan
application process, Borrower or any persons or entitiss acting at the jop of Borrgwer or

inltinjs
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with Borrower’s knowledge or comstnt gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
conneotion with the Lozn, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covesants and agreements contained in this
Security Instrument, (b) there is 2 legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a procesding in bankrupicy,
probate, for condemnation or forfuiture, for enforcement of 4 lien which may attain priority over
this Seourity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriste to protsct
Lender's iursrest in the Property and righte under this Security Instrument, including protecting
andfor asgsgring the value of the Property, and sscuring andlor repairing the Property. Lender's
actions can include, but are not limited to; (2) paying any sums secured by a lisn which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying ressonable attorneys’
fees to protect its in*arest in the Property andlor rights under this Security Instrument, including
its secured position in'a oenkruptcy proceeding. Securing the Property includes, but is not Limited
1o, entering the Propercy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimipsie building or other code violations or dangerous ¢conditions, and
have utilities turned on or off. Altlugh Lender may take action under thie Section 9, Lender does
not have to do 50 and is not under agy duty or obligation to do so. It i agreed that Lender incues
no liability for not taking any or alf actions authorized under this Section 9,

Any amounts disbursed by Lendar vuder this Section 9 shall become additional debt of
Borrower secured by this Security Instruin :nt. Thess amounts ghall bear interest at the Note rate
from the date of disbursement and shalf be piyable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument ig on a leasehold, Burrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Progeriy, the leaschold and the fes title shall not
merge unless Lender agrees to the merger ia writing,

10. Mortgage Insurance, If Lender required Mortge ¢ lasurancs as a condition of making
the Loan, Borrower shall pay the premiuma required to mainta'n th: Mortgage Lasurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lapdes cesses to be available from
the mortgage insurer that previously provided such insurance and Boriewer was requirsd to make
separately designated payments toward the premiums for Mortgage Insv:szor, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ‘the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borruwer of the Mortgage
Insurance previously in effect, from an altersate mortgage insurer selectd by Lender. If
gubstantially equivalent Mortgage Insurance coverage is not available, Borrower shuil vontinue to
pay to Lender the amount of the separately designated payments thet were due when 148 insurance
coverage ceased to be in effect. Lender will accept, vse and retain thess paymenis as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve siall be
non-refundable, notwithstanding the fact that the Loap is ultimately paid in full, angd Lender shall
not be required to pay Borrower any interest or earnings on such loss réserve. Lender oan no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requirea) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurence as a condition of making the Loan and

Borrower waz required to make soparately designated paymen W for

d _the
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in eifect, or to provide 2 nonrefundable ioss reserve, vntil Lender's requirement for Mortgage
Insurance ends in accordance with any wtitten agresment between Borrower and Lender provig.?.ng
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’a obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreecf Borrower is not a party to the
Mbrtgage Insurance.

rigage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other partics that thare or modify their rigk, or reduce losges.
These agreements are on terms and conditions that are gatiefactory to the mortgags insurer and
the other. party (or parties) to these sgreements. These agreements may require the mortgaﬁe
insurer 40 118ks payments using any soures of funds that the mortgage insurer may have available
(which mavinclude funds obtained from Mortgage Insurance premiums).

As a'rrsu't of these agreements, Lender, any purchaser of the Note, another insurer, any
seinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) aracuris, that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgrgs Insurance, in exchange for sharing or modifying the mortgage insurer’s
riek, or reducing losses. T such agresment t;ﬁ;ovides that an affiliate of Lender takes s share of the
insurer's risk in excharge for a share of the premiums paid to the insurer, the arrangement ig
often termed "captive reingrrznce." Further

{a) Any guch agreenccpis will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, ci2ny other terms of the Loan. Such agreements will not
increase the amount Borrowe: wiil owe for Mortgage Insurance, and they will not entitle
Borrower to any refond. v

Ani such agreements will not affect the rights Borrower hus - if any - with
respect to the Mortgage Insurance Ludar the Homeowners Protection Act of 1998 or any
other law. These rights may include tae rizht to receive certain disclosvres, to request
and obtain cancellation of the Mortgag: Irsurance, to have the Mortgage Insurance
terminated auvtomatically, and/or to rewive, a refund of any Mortgage Insurance
premiums thet were uncarned st the time of 2urli cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Hnrfeiture, All Miscellaneous Procesds are
heretﬂ' aggigned to and shall be paid to Lender,

the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or
repair of the Property, if the restoration or repair is econginically feasible and Lender's security is
uot lessened. During such repair end restoration period, Lender shalt have ths right to hold such
Miscellaneous Proceeds vntil Lender hag had an opportunity tw-jusnest such Property to ensure
the work hes been completed to Lender’s satisfaction, provided thut such inspection shall be
undertaken promptly. Lender may pay for the repaire andpr restoratiopin 4 single disbursement or
_in a series of progress payments as the work 15 completed. Unless a1 agresment is made in
writing or Applicable Law requires interest to be paid on such Miscellarents Proceeds, Lender
shall not be required to pay Borrower any interest or sarnings on such Miscelianesus Proceeds, If
the restoration or repair is not cconomically feasible or Lender's security wou.d b lsssened, the
Miscellaneocus Procesds shall be applied to the suma securad by this Security [nsteunsat, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Provecde shall be
applied in the order provided for in Section 2. ‘
the event of a total taking, destruction, or loss in value of the Property, the Misc(licaeous
Proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then
due, with the excess, if eny, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immaediately before the partial taking, destruetion, or loss in value is
equal to or greater than the amount of the sume secured by this Security Instrument immediately
before the partiel taking, destruction, or loss in velue, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Migcellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immaediately before the partial taking, destruction, or logs in wigded by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any bajance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amouns of the sums sscured immediately before the partial taking, destruction, or
lost in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhall be applied to the sums secured by this Security Instrument whethsr or not the sums are then

I\

e.

If the Property ig abandoned by Berrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ap award to settls a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneovs Proceeds either to restoration or
repair of the Property or to the sumg gecured by this Security Instrument, whether or not then
due, "()pporin%l m-tg" means the third party that owes Borrower Miscellaneous Proceeds or the
party againet whom Borrower has e right of action in regard to Miscellansous Proceeds.

Borrower rlall be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender’s ~judgment, could result in forfeiturs of the Property or other material
impairment of lend«’s interest in the Property or rights under this Security Instrument.
Borrower cag cure suck ¢ default and, if acceleration has occurred, reinstate as provided in Seetion
19, by cauai.n% the actioy of groceed.ing to be dismissed with a ruling that, in Lender's judgment,

ecludes forfeiture of the roperty or other materisl impairment of Lender's interest in the
roperty or rights under ‘his Security Instrument, The proceeds of any sward or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lendler.
Miacellaneous Proceeds that‘at: not applied to restoration or repair of the Property shall
be applied in the order provided for in Scu‘tianpf
2. Borrower Not Released; PozUrarance By Lender Not 8 Waiver. Extension of the
time for payment or modifiestion of imortization of the surns secured by this Security
Instrument granted by Lender to Borrower «r auy Successor in Iaterest of Borrower shall not
operate to release the liability of Borrower or asy Siccessors in Interest of Borrower. Lender shall
not be required to commence proceedings against auy Suocessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason of any demand meds by the ~riginal Borrower or any Successors in
Taterest of Borrower, Any forbearance by Lender in exurcising any right or remedy including,
without limitation, Lender’s acceptance of payments from.-air nersons, entities or Successors in
Interest of Borrower or in amounts less than the amount the dus, shall not be a wajver of or
preclude the exercise of any right or remedy.

13, Toint and Several Liability; Co-signers; Successors ard. Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall bejoinc and several. However,
any Borrower who co-aigns this Security Instrument but does not execute he Note (a "co-signer”):
(3 is cosigning this Security Instrument only to mortgage, grant and claovey the co"signer’s
interest in the Property under the terms of this Security Instrument; (o) i>-not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that L:nder and any
other Borrower can agree to extend, modify, forbear or make any accommodations w1:% regard to
the terms of this Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lencer, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and lisbility under thie Security Instrument ualess Lender
agrees to uch release in writing. The covenants and agreements of this Security Insirument shall
bind (excopt as provided in Section 20) and benefit the successors and assigns of Lender, _

14, Loen Charges, Lender may charge Borrower fees for services performed in connection
with Borrower's defanlt, for the purpose of protecting Lender’s intercst in the Property and rights
under this Security Instrument, including, but not limitad 1o, attorneys’ fees, propérty inspection
and valvation fees. In regard to any other fess, the sbsence of express authority in thig Security
Instrument to charge a specific fee 1o Borrower shall not be construed as a_prohibition on the
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charging of such fee. Lender may not charge fees that are expreasly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o bs collected in comnection
with the Loan exosed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which excesded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, JIf s refund reduces principal, the reduction will be treated as & partial
prfapaymont without any prepayment charge whetﬁ);- or not a prepayment charge is provided for
under the Note), Borrower's acoeptance of any such refund made by direct payment to Borrower
will %{;ﬂﬂ*itute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Nrtices. All notices given by Borrower or Lender in connection with this Security

ent savst be in writing. Any notice to Borrower in cognection with this Security
Instrument shal!“be deemed to have been given to Borrower when mailed by first vlass mail or
when actually delirered to Borrower’s notice address if sent by other means, Notios to any one
Borrower shafl canstitute notice to all Borrowers unless Applicable Law egpressly requires
otherwise. The notiCe acdress shall be the Property Address unless Borrower has designated a
gubstitute notice addre:c~by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall‘culy report o change of addresa through that specified procedure,
There may be only one designater uiotice address under this Security Inetrument at any ons time,
Any notice to Lender shall be ziven by delivering it or by mailing it by first class mail to
Lender’s address stated berein un'ess Lender has designated apother address by notics to
Borrower, Any notice in coanestion with) this Security Instrument ghall not be deemed to have
been given to Lender until actually reveir»d by Lender, If any notice required by this Security
Instrument is aleo required under Applicabls Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security [nstrument.

16. Govarni:ﬁg Law; Severability; Rulesof Construction, Thie Sscurity Instrument shal}
be governed by federal law and the law of the jusiatiction in which the Proparty iz located. All
rights and obligations contained in this Security Insisdrient are subject to any requirements and
limitations of Applicable Law. Applicable Law might ezutizitly or implicitly allow the parties to
agree by contract of it might be gilent, but such ailence ‘sball not be construed as a prehibition
against agreement by contract. In the event that any provieisn or clause of thig Security
Instrument or the Note conflicts with Applicable Law, snco copflict shall not affest other
provisions of this Security Instrument or the Note which can ha given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculits gender shall mean and
include corresponding neuter words or words of the feminine gender; (1)) words in the singular
ghall mean and include the plural and vice versa; and (c) the word "may" sives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seeurity
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As‘vsed in this
Section 18, "Interest in the Property” means any legal or bepeficial interest in the Promerty,
including, but not limited to, those beneficial interests transferred in & bond for deed, con et for
deed, installment sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower a1 a future date to a purchaser,

If ¢}l or any part of the Property or any Interest in the Property is sofd or tranaferred (or it
Borrower is not & natural person and a bensficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by tg.is Security Instrument. However, this option shall not be exercised by Lender
if such exercige is prohibited by Applicable Law.

If Lender exercise¢ this option, Lender shall give Borrower notice of acceleration. The notice

n in accordance with

shall provide & period of not less than 30 days from the date the notice is
Section 15 within which Borrower must pay all sume seour
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Borrower fails to pay these sume prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any tirue prior to the earlisst of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Ingtrument; (b} such other period ag Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be dus uader this Security Instrument and the Note as if no acceleration had ocourred; (b)
oures any default of any other covenants or agreements; (o) pays all ezpenses incurred in enforcing
this Security Instrument, including, but not limited to, ressonable attorneys’ fees, property
inspection. +nd valustion fees, and other fees incurred for the purpose of protecting Lender’s
interest inne Property and rights under this Security Instrument; and (d) takes such action as
Lender may'reusonably require to assure that Lender’s interest in the Property and rights under
this Security Tost-vraent, and Borrower's obligation v pay the sums secured by this Security
Instrument, shall Cowtinue uachanged unless as otherwise provided under Applicable Law. Lender
may require that Borruver pay such reinstatement sums and expenses in one or more of the
following forms, as selertza by Lender: (o) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an ingtitution whose
deposits are insured by a feceral agency, instrumentality or eatity; or (d) Electronic Puads
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sscured
hereby shall remain fully effective »5-if no acceleration had occurred. However, thig right to
reinstate shall not apply in the case o) suncleration under Section 18,

20. Sale of Note; Change of Loun $irvicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Sscurity Instrument) can be sold one or more times
without prior sotice to Borrower. A sale mijht sesult in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments 2t under the Note and this Security Instrument
snd performs other mortgage loan servicing obligxiinas under the Note, thie Security Instrument,
and Applicable Law, There also might be one or more rlanges of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Rarrower will be given written notics of
the change which will gtate the name and address of the ne'>Losa Servicer, the address to which
payments should be made and any other information RESPA r¢quiss in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan 35 servicsd by a Loan Servicer
other than the purchaser of the Nots, the mortgage loan servicing chligations to Borrower will
remain with the Loan Servicer or be tranaferred to a successor Losn Secvizer and are not assumed
by the Note purchaser unlees otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenos, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) thet arises from the othér party’s actions
pursusnt to this Security Instrument or that alleges that the other party hee bieached any
provision of, or any duty owed by reason of, this Security Instrument, vntil such Bosrower or
Leqder has notified the other party (with such notice given in compliance with the récoirsments
of Section 15) of such allegsd breach and afforded the other party hersto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapge before certain action can be taken, that time period will be deemed to be
roasonable for purpoges of thiz paragraph. The notice of acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant 0 Section 18 shall be dsemed to eatiafy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® age
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other fl blg 1
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oducts, toxic pesticides and herbicides, volatile solvents, materials contsining asbesios or
ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the junsdiction where the Pro&:rty is located that relate to health, safety or eavironmental
protection; (c) "Bavironmental Cleanup” includes any response action, remedial action, or
removal action, &5 defined in Bovironmental Law; and (d} an "Bnvironmental Condition" means
& condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, Use, d.iﬂgaal. storags, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Bnvironmental Law, (b} which creates an Environmental Condition, or (o)
which, due to the presence, use, or release of a Hazardous Substence, creates a condition that
adversely affects the valve of the Property. The preceding two sentences shall not apply to the
presemc:, Use, or storage on the Property of smell quantities of Hazardous Substances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the
Property {irciuding, but not limited to, hazardous substances in consumer products).

Borrowa zaall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or otlier2ziion by any governmental or regulatory agency oy private party involving the
Property and any ifizardous Substance or Eavitonmental Law of which Borrower has actual
knowledge, (b) any Ervironmental Condition, including but not limited to, any epilling, leaking,
dischargs, release or tor~si of releass of any Hazardous Substance, and {c) any condition caused by
the preseace, use or releass of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learus; 1 is notified by any governmental or regulatory authority, or any
griva‘te party, that any removal 2i other remediation of any Hazardous Substance affecting the

roperty is necessary, Borrower shal: promptly take all necessary remedial actions in accordance
with Environmental Lew. Nothirg herein shall create apy obligation on Lender for an
Environmental Cleanup,
boll NON-UNIFORM COVENANTS. irrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remedies. Lenddr shall give notice to Borrower prior to
acceleration following Borrower's breach ui any covenant or agreement in this Security
Ingtrument (but not prior to acceleration -urder Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (=) the default; (b) the action required to
cure the defavlt; (c) a date, not less than 30 days irom the date the notice is given to
Borrower, by which the default must be cured: and d; that failure to cure the default on
or before the date specified in the notice may resuli in accoleration of the sums secured
by this Security Instrument, foreclosure by judicial procsedinz and sale of the Property.
The notice shall further inform Borrower of the riglgt to 1efostate after acceleration and
the right to assert in the foreclosure proceeding the nonexistince of a defsult or any
other defence of Borrower to accelerstion and foreclosure. If the Zefault is not cured on
or before the date specified in the notice, Lender 31 its option miay require immediste
payment in full of all sums secured by this Security Instrument without furiher demand
and may forecloge this Security Instrument by judicia) proceeding. Lender shall be
entitied to collect all expenses incurred in fursuing the remedies providud in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument; Lendsr ghall
release this Security Inetrument. Borrower shall pay any recordation costs. Lender snay charge
Borrower a fee for releasing this Security Ingtrument, but only if the fee is paid to s thrd party
for services rendered and the charging of the fee is permitted under Applicable Law.,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead sxemption lawa,

25, Placement of Collateral Protection Insurance. Unless B%rrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
may purchasc insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's intsrest. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made/agains’c
Borrower in connection with the collateral. Borrower may latar cancel any igsurance purchias
Lender, but only after providing Lender with evidence that Borrom wefbtained igs
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required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

"OFFICIAL SEAL" g ; i

KENNETH R. AMDRZEJCZAK ”{%

NOTARY PUBLLC, STM_E_OF ILLINDIS A A1)

My Commission Tapiier 4/ 5704 Becroder
AAAAAAAAAMAAT PATRICK F, CUMMINGS

K.
VJ-V\"‘-*\\ R i\r\[)r Z

(Seal) $/2 (Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  cook County ss:
I , 2 Notary Public in and for said county and

state do hereby certify that pATRICK F. CUMMINGS, MARY ANN CUMMINGS

L]

personally known to me to be the same person(s) whose name(s) subscribed tothe foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe/they signed and
delivered he said instrument as hisfherf/their free and voluntary act, for the uses and purposes

therein set 1octh.
Given uride- my hand and official seal, this U U, y day of -20 ] S0 ’

—

My Commission Exprres:

Notary Public

"CI'—"F'iC_‘,IAL SEAL"
KENNETAR, ANDRZEJC2AK
NOTARY “AJBLIL. STATE OF ILLINDIS
My Commissign £apices 4/5/04

O:
£D BY AND RETURNT
PREPASRTEPHNIE FARMER

CO.
TRANSCONTINENTAL Tl'léLi%E 3920

ERPRISE RD. E.
2605 E{\.IEARWATER, FL 33759
1-800-789-2240

D05

lox TN, 8¢-726-22270173

e
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