Jul~30-2001 09:15am  From-¥ASHINGTON MUTUAL | " +18473978689 T-%ll P.035/061 F-628
b UNOFFICIAL CQR%ass11

7238/0015 05 001 Page L of 20
2001-08-27 09:31:44

AFTER RECORDING RETURN TQ: 1:
{ook County Recorder 135.50

' Washingron Mutual Bank, Fa

e ressre R

(‘ CA 952841 0010788511 |

ISpace Above This Line For Recording Data) %

MARQUIS TITLE TM28670

MORTGAGE
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DEFINITIONS

Words used in mulupie sections of This ¢azument are defined below and ather words are defined
in Secrions 3, 11, 13, 18, 20 and 21. Comain ruies regarding the usage of words used in This
document are also provided in Section 16.

MARQUIS TITLE 77 2567 /295 /

{A) "Security Instrument” means this document, wkich 1s dated July 30, 2001
together with all Riders 10 this document.
{B) "Borrower” s _aANDRZEJ SOBOLFWSKI AND BARBAJA SOROLEWSKA, HIISBAND AND WIFE

Borrower is the morigagor under this Secufity Instrument.

(C) "lLender™ 1s Washington Mutual Bank, FA, 2 federal association .
Lender is a Bank organized ind existing under the {aw
of Upited Statres of America . /eender's address 1S

400 Past Main Street Stockron, CA 95280

Lender 15 the morigagee under this Security Instrument.
{D) "Note" means The promissary noie signad by Borrower and dated July 20, 2001

The Note states that Borrower owes Lander one Hundred Eleven Thougand Niue
Hundred Twenty & 00/100

Dollars (U.S. $ 111,%20.00 ) plus interest. Borrower has promised Ta pay this debt in
reguiar Penodic Payments and To pay the aebt in full not later than 203

{E) "Property” means the property that is descriped below under the neading “Transfer of Rights
in the Praperty.”

{F) "Loan" means the debr evidenced by the Note, plus intarest, any prepayment charges and laie
charges due under the Nate, and all sums due under this Secunty INstrument. plus interest.
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{G) "Riders" means ail Riders to thus Security Instrument that are executed by Borrower. The
faltowing Riders are 1o be executed by Borrower [¢check box as applicablel:

-

(X] Adjusranie Rare Rider [X] Condeminium Rider (] 1-4 Family Rider
(] Graduated Payment Rider [} Planned Unit Devejopment Rider [ Biweskly Payment Rider
[_] Baloon Rider [ Rate Improvement Rider (] Second Home Rider

[} Oner(s} [specify)

{H) "Applicable Law" means all controliing applicanle federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail
applicable tinal, non-appealable judicial opinions.

() "Commurity Assaciation Dues. Fees, and Assessments” means all duss, fees, assessments
and other charges that are imposed on Borrower of the Property by a candominium associaton.
homeawnars assatiation or similar organization,

() "Electronic Fui«ds Transfer™ means any transfer of funds. other than a transaction ariginared
by chack, draft, or similar paper instrument, which is initiated through an electronic terminal,
telaphonic iNstrumant, campJlel, OF Magnetic Tape S0 as 10 order, iNstrdct, of guthonze a tnancial
institution 10 debit or crediz-an account. Such term includes, but is not limited 1o, pownt-of-sale
transfers, automated teiler mawnine yransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trarsters.

{K) "Escrow ltems™ means those rams thart are described in Section 3.

(L} "Miscellaneous Proceeds™ means-any compensation, semlement, award of damages, or
proceeds, whether by way of judgmens, settiement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section %) for: (i) damage 10, or
gestruction of, the Property; (i) condemnarion or other raking of all or any part of the Property:
{ii} conveyance in lieu of condemnation; ar (1v) Mmisrepresentations of, or amissions as 1o. the
value and/or concition of the Property.

{M) "Mortgage Insurance™ means insurance pratectpy) kender against the nonpayment aof, or
default on, the Loan.

{N) “Periodic Payment™ means the regularly schedule¢-amounar due for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{0) "RESPA” means the Real Estate Serlement Procedures Act 172 U.S.C. Section 2601 e1 seq.)
and its impiementing reguiation, Regulation X (24 C.F.R. Part 3500, as they might be amended
from time to time, or any addituonal or Successor {egig!ation of reguiuicn that governs the same
subject marter, As used in this Secunty Instrument, "RESPA" refers o &l requirements and
restnctions that are imposed in regard to a "federally related morrgage foan™ oven (f the Loan does
not quakfy as a "federally related martgage loan" under RESPA.

{M) "Succassor in Intarest of Borrower™ means any party that has taken titie to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/Jr this Security
insTrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of e Note: [ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; ang (it} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein sert
forth. For this purpose, Borrower does hereby morrgage, grant and convey to Lehder and Lender's
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successors and assians, with power of sale, the following described property located in
Cook County. lllinois:
SEE ATTACHED

which curiently has the address of

[Strest)

CECAGS . lness G0E5E {"Property Address”):
1Cuy) [Zip Cogel

TOGETHER WiTH all tThe mmprovements now or hereafier erecteq an the property, and alt
gcasements, appurtienznces. and fixtures now or hereafier a part of the property. All rapiacements
and additions shali alsu be rovered by This Security Instrument. All of the foregoing s referred 1o
in this Security Instrument as v« "Property.”

BORROWER COVENAN'S thar Borrower is lawfully seised of the estaie hereby conveyed
and has the right To grant and convey the Property and that the Praperty & unencumbered, except
for encumbrances of record. Borrower v.2;rants and will defend generally the title 1o the Progerty
against all claims and demands, subjecttv any encumbrances of record.

THIS SECURITY INSTRUMENT combiiss unmiform covenants for national use and
non-uniform covenants with limited variations-py jurisdicrion 10 constitute a uniform security
INSTrUmMent covenng real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prcpayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and intarast on. the dsbrt evidenced by the Neta and
any prepayment charges and late charges due under The Note. Surawaer shall also pay funds for
Escrow ltems pursuant 1o Secton 3. Paymenms due under the Note 200 this Security Instrument
shatl be made in U.S. currency. However, if any check or other instrumaent received by Lender as
payment under the Note or this Security Ipstrument 18 refurned To Leider-unpaid. Lender may
require that any of all subsequent payments due under the Note and this Seclity Instrumeni be
made in ane of mare of the following forms, as selected by Lender: {a) cash; fu} Jaoney order; (c)
certified check, bank check, treasurer's check or cashier's check. provided any-such check is
drawn upon an institution whose deposite are insured by a federal agency, inswvinantaity, ar
enTtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receiveq at the location designated n the
Nate or at sueh ather location as may be designared by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient te bring the Lean current. Lender may accept any payment of
parnal payment insutficient 1o bring the Loan current. without waiver of any rights hereunder or
prejudice 1o iTs rights 1o refuse such payment or partial payments in the future, but Lender is not
ohligated 1o apply such payments &t the mme such payments are accepted. If each Periodic
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Payment 15 apphed as of 1ts scheduled due date, then Lender need not pay interest on unapphed
funds. Lender may hold such unapplied funds unti Borrower makes payment 1o bring the Loan
current. If Borrower does not do so within a reasonabie period of 1ime. Lender shail either Apply
such funds or return them to Borrower. It not applied aearlier, such funds wilt be applied to the
outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nore and this Security Instrument of performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Secnon 2,
all payments acceptad and applied by Lender shall ba applied in the foliowing order of priority: {a)
intarest dvs.under the Note; (b} principal due under the Note; {c) ameunts due under Section 3.
Such paymaits shall be applied to each Periodic Payment in the order in which it became dua.
Any remaining-amounts shail be applied first 1o iate charges, second to any other amounts due
under this Secaity Instrument, and then to reduce the principal balance of the Note.

if Lenger-rccaives a payment from Borrower for a dalinquent Penodic Payment which
includes a sufficient @mount 10 pay any late chargs due, The payment may be applied 10 The
delinguent payment and rne late ¢harge. if more than one Periodic Payment is outstanding. Lender
may apply any paymer: received from Borrower to the repayment of the Penodic Paymenrts if. and
10 the extent that, each paym~.p7can be paid in full. Ta the exient That any excess axists after the
payment is applied 10 the fuli pavment of one or more Pariodic Payments, such excess may be
applied 10 any late charges due. Voluntary prepayments shall be applied first 1o any prepayment
charges and then as descnbed in e Note.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal
due under the Note shall not extend or sosiponeé the due date, of change the amount, of The
Periodic Paymaenis.

3. Funds for Escrow ltems. Borrower cha-oay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full.#'sum (the "Funds"} 1o provide for payment of
amounts due for: (a) Taxes and assessments and oipzr jlems which can atain priority over this
Security Instrument as a lien or encumbrance af the Froperty: (b) leasehold payments of ground
rents on the Property, if any; (c) premiums for any and sil insurance requiread by Lender under
Ssction 5; and (d) Mortgage Insurance premiums, if any, ¢/ a)y sums payabie by Borrower 1o
Lender in licu of the payment of Mortgage Insurance premiuine in accordance with the provisions
of Secton 10. These items are cafled “"Escrow jtems.” AT originaion or at any time during the
1erm of the Loan, Lender may require that Community Association Juss, Fees, and Assessments,
if any. be escrowed by Barrower, and such dues, fees and assessmernts «nhall be an Escrow liem.
Borrawer shall promptly furnish 10 Lender ail notices of amounts 1o b paid under this Sacuon.
Borrower shall pay Lender the Funds far Escrow ltems unless Lender waives 8ojrower’s obligation
1o pay the Fundgs for any or all Escrow items. Lender may waive Borrower’s-opbioation 10 pay 10
Lender Funds for any or all Escrow ltems a1 any ume. Any such waiver may only ne in writing. In
the event of such waiver, Borrower shall psy directly, when and where payabie, the smounts due
for any Escrow hems for which payment of Funds has been waived by Lender ang. if Lender
requires, shall furnish to Lender receipts evidancing such payment within such tme period as
Lendar may require. Borrower's obligation Yo make such payments and 1o pravide recaipis shali
for all purposes be deemed To be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obhgated 1o pay
Escrow items directly, pursuant 10 a8 waiver, and Borrower fails 1o pay the amount dug for an
Escrow ltam, Lendef may exercise its rights under Section 9 and pay such amount and Borrower
snall Then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke
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the waivel as to any or all Escrow items at any ume by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, Thal
are then required under This Secuon 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient To permit Lender
to apply the Funds at the Time specified under RESPA, and (b} not 10 exceed the maximum
amount a fender ¢an requite under RESPA. Lender shall esumate the amaunt of Funds duse on the
basis of current data ana reasonable esumartes of expendiures of future Escrow Ilems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an instution whose depasits are nsured Dy a federal agency,
insTrumentality. or enuly {including Lender, /f Lender is an institution whose deposits are S0
\nsuredl 4 in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow |tems
no later tha+-1he time specified under RESPA. Lender shall not charge Borrower for holding and
applying The Funds, annually analyzing the escraw account. or venfying the Escrow ltems, unless
Lender pays Brrower interest on the Funds and Applicable Law perms Lendar 10 make such a
charge. Unless ar jreement is made in writing or Applicabie Law requires \nterest 1o be paid on
whe Funds. Lender nai not ba required to pay Borrower any interest of earmings on the Funds.
Borrower and Lender car agree in wnung, however, that interést shall pa paid on the Funds.
Lender shall give to Borrovier, without charge, an annual accountng of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borsrower for The excass funds in accordance with RESPA. it there is a shortage af
Funds neld in escrow, as definaq.ander RESPA, Lender shall noufy Borrower as required Py
RESPA, and Borrower shall pay 1o Lopder the amount necessary 10 make up the shoriage in
accorgdance with RESPA, but in no mare than.Twelve monthly payments. If there is a deficiency of
Funds held in escrow. as defined under 3ESPA, Lender shall notify Borrower as required Ry
RESPA, ang Borrower shall pay to Lender tns ¢moOunt necessary to make up the qeficiency n
accardance with RESPA. but in no more than tweive monthiy payments.

Upon payment in full of all sums secuied 2y this Security Instrument, Lender shall
prompily refund to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all -zaxes, assessments, charges, hnes, and
impaositions attributable 10 the Property which can amain orio.ty over This Security instrument,
leasehold paymants or ground rents on e Property, if any..and Community Association Dues,
Fees, and Assessments, if any. To the exient that these items a2 Escrow [tems, Borrower shall
pay Them in the manner provided in Section 3.

Borrower shall promplly discharge any hen which has priority ovai this Security Instrument
unless borrower: {a) agrees in writing 1o the payment of the ohligatio) sezwved by the Liegn n a
manner acceprable to Lender, but only so lang as Borrower is performing curh agresment; (b)
contests the lien in good faith by, or defends against entoreement of the lienin.\agal proceedings
which 1n Lender’s opinion operate to prévent the enforcement of the lien while ipuse proceedings
are pending, but only until such proceedings are conciuded; or (¢) secures from 1iir hider of the
lien an agreement sausfactory to Lender subardinating the lisn 10 this Security instrument. [f
Lender determines that any part of the Property 15 subject Yo & lien which can attain prionty aver
this Security instrument, Lender may give Borrower a notice identifying the hen. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or 1ake one of mora of ne
actions sev forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporung service used by Lender in connaciion with This Loan.

%’z"%’f‘ozml Page 5 of 16




ki

Jul-30-2001 09:16am  From=WASHINGTON MUTUAL +18473878689 T=211  P.040/061 F-628

" UNOFFICIAL COR#ssit

03-2341-005772084-3

5. Praoperty Insurance. Borrawer shall keep the improvements now existing ar hereafter
arected on the Property insured against loss by fire, hazards incluced within tha term "extended
coverage.” and any other hazards including, but not limited 1o, earthquakes and fioods, for which
Lender requires nsurance. This insurance $hall be maintained in the amounts (Ncluding deducuble
levels) and for the periods thar Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during tnhe term of the Loan. Tha insurance carner providing the inswurance
shall be chosen by Borrower subject 1o Lender’s nght 1o disapprove Borrower's choice, which
rignt shalt not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan. either: {a} a one-time charge for ficod zone determination, cerufication and tracking
services; or (b} a one-Uime charge for flaog 2zone derermination and certification services and
subsequent.charges each lme remappings of similar changes accur which reasonaply might aftect
such qetarmination or cerufication. Borrower shail also be responsible for the payment of any fees
imposea by tha Federal Emergency Management Agency in connection with the review of any
flood zone gerarprinarion resulting fram an objection by Borrower.

If Barruwesr-fails 10 maintain any of the coverages described above, Lender may obrain
nSurance coverage. 9v-Lender's oprion and Borrower's expense. Lender is under no obligation 1o
purchase any particule: Type or amount of coverage. Lender may purchase such insurance fram
or through any compan;, acceprable to Lender including, without limitation, an affiliate of Lender,
and Barrower acknowledges #nd. agrees that Lender's affiliate may recewve consideration for such
purchase. Theretare, such coveraae shall cover Lendar, but might or might not protect Borrawer,
Borrower’s equity in the Properly, ur the cantents ot the Property, against any risk. hazard of
iabiity and rmight provide greater of) lesser coverage than was previously in effact. Barrower
acknowledges that the cost of the nsarence coverage so obtaned might significantly exceed the
cost of insurance thar Borrower could ha 5 obtained. Any amounts dishursed by Lender under thus
Section 5 shall hecome additional debt of Bziiower secured by this Secunty Instrument. These
amounts shall bear interast at the Note rate from the date of disbursement and shall be payable,
with such interest, upon natice from Lender 1o kor.cwer requesting payment.

All insurance policies required by Lendger anc ranewals of such polices shall be subjert 10
Lender's nght 1o disapprove such policies, shall incly«e: @ standard morigage ciause, and shall
name Lender as morigagee and/or as an addinonal loss pavee. Lender shall have The right 1o hold
the policies ang renewal cartificates. If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. |f Borrower obraina any form of insurance
coverage, not otherwise required by Lender, for damage to, or daesiruction of, the Property, such
policy shall include & standard morigage ciause and shall name Lepuer as morigagee and/or as an
additional loss payee.

Borrawer hereby absolutsly and irrevocably assigns to Lender all of Borrower’s right, Title
and interest in and to all proceeds from any insurance policy (whether or nc( THe \nsurance poicy
was required by Lender) that are due, paid or payable with respsct 10 2y qamage T such
property, regardless of whether the insurance policy is established before. on orafter the date of
this Security instrument. By absolutely and irrevocably assigning 1o Lender &t of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waes, 10 the
full extent allowed by iaw, all of Borrower's rights 1o receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, tite
and interest in and 10 {a} any and ali claims, present and future, known or unknown. absoiute or
contingent, {b) any and ail causes ot action, (c] any and all judgments and settlements (whether
through litigation. mediakon, arbitration or otherwise), (d) any and all funds sought against or
from any party or pares whosoever., and (e) any and all funds received or receivable in
connecuon with any damage 10 such property, resulting from any cause or causes whatsoever,
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including but not limited 10, land subsidence, landsiide, windstorm, earthquake, fire, flood or any
othar cause.

Borrower agrees 1o execurte, acknawledge if requestad, and dsliver to Lender, ana/or upon
notice from Lender shaii request any insurance agency or company that has issued any insurance
policy 10 execyte and deliver 10 Lender, any addmonal instrumenis or documenis requested by
Lender from time 10 time 1o evidence Borrower’s ahsolule and jrrevocahle gssignmenis set forth in
this paragraph.

In the event of lass, Borrower shall give promprt notice To the insurance carrier and Lender.
kender may make proof of Joss if not made promprly by Borrower. Uniess Lender and Borrower
atherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair iz eranomically feasiple and lender's security is not lessened. During such repar and
restoration. periad, Lender shall have the right 1o hold such insurance proceads until Lender has
had an oppoT.pty 10 inspect such Property 1o ensure the work has been completed 10 Lender's
satisfaction, providad that such inspection shall be undertaken promptly. Lender may disburse
praceeds for the repoeirs and restoration in a single payment of in a series of pragress paymenis as
the work is completed, linless an agreement is made in writing or Applicable Law requires interest
to be pad on such incuiance proceeds, Lender shall not be required 10 pay Borrower any interest
ar earnings on such proceeds. Fees for public adjusters, or other third partes. rerained by
Borrower shall not be paid our 2f the insurance proceeds and shall be the sole obhiganen ot
Borrower. If the restoration or iepair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied 1o the sums secured by This Security
instrument, whether or not then dus, w.it the excess, if any, paid to Borrower. Such insurance
proceeds shall he apphed in the order previaed for in Section 2.

If Borrower abandons the Property, tender may file, negotiate and setrile any avaijlable
insurance claim and related matters. If Borrower gaes not raspond within 30 days 10 a notice from
Lender that the insurance carrier has offersd 1o <cttle a claim, then Lender may negotiate and
settle the claim. The 30-day perio¢ wili begin wiian the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otrerwise. Borrower herehy assigns to Lender
(@) Borrower’s rights to any insurance proceeds in an ar:Gunt not 10 exceed the AMOUNTS unpaid
under the Note or this Security Instrumsnt, and {b) any omhe’ of Borrower's rights (other than the
right 1o any refund of unearned premiums pad by Borrower) upuer all insurance policies covering
he Property, insofar as such rights are applirable to the coverage of the Property. Lender may
use the insurance proceeds either 1o repair or restore the Property or 72 pay amounts unpaid under
the Note or this Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prossrty as Borrower's
principat residence within sixty days after the execution of this Security| Ins.rument and shall
continue 10 occupy the Property as Borrower's principal residsnce for at least.aré year after the
date of occupancy, unless Lender orherwise agrees in writing, which conser shall not be
unreasonably withneld, or unless exjenuating circumstances ex)st which are beyornc Dorrowar's
control,

1. Presarvation, Maintenance and Protection of the Property; Inspections. Borrower shali
not aestroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property 1o deteriorate or commit waste an the Property. Whather or not Borrower is residing in
the Property, Borrower shail maintain the Proparty in good canamen and repair i order 10 prevent
the Praperry from deterioraung or decreasing in value due To i7s condition. Unless it is determined
pursuant 10 Section 5 that repair or restoration 1S not economically feasible, Barrower shatl
promptly repar the Property in good and workmanlike manner if damagea to avoia further
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deterioration or damage. Lender shail. uniess oTherwise agreed in writing between Lenger ang
Borrower, have the right to hold insurance or condemnation proceeds. |f nsurance or
condemnarion proceeds are paid in connection with damage 1. or the taking of, the Progerty.
Borrower shali ‘be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoranon in a
single payment or in a series of progress payments as the work 1S completed. If the insurance or
conaemnarion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrawer's obligation for the completion of such repair ar restoranion.

Lender ar 115 agent may make reasonaple entries upon and inspactions of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Barrower notice at the tume of of Prior 1o such an interior inspsection specifying
Such reasonable cause. Lender doas not make any warranty of representation regarding, and
assumes no.cspongibility for, the work done on the Property, and Borrower shall not have any
nght 10 rely (n_any way an any inspection(s) by or for Lender or its agent. Borrower shall pe
solely responsiije for derermining that the work is done in a good, thorough, efficient and
workmanlike manner.p aceordance with ail applicabie laws.

Borrower shail fa) appear in and defend any action or proceeding purporting 1o affect the
secunty hereof, The Pronsity of the nghts or powers of Lender: (b) ar Lender's option, assign 1o
kender, 1o the extent of Leriger's interest, any claims, demands. or causas of action of any Kind,
and any award. court judgemeat, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrawe’ now has or may hereafter acquire arising out of or retating
10 any interest in the acquisinon o nwnership of the Property. Lender shall not have any duty 1o
prosecute any such ciaim, demand ur cayse of action. Without limiting the foregoing. any such
claim, demand or cause of action arisiig 2ut of or Telating 1o any interest in the acquismion or
ownership of the Property may include (i) ary auch injury or damaga 1o the Property including
without it injury or damage to any Struciuie or improvement situated thereon, {ii) or any claim
or cause of acnan in favor of Borrower which ar.ses out of the transaction financed in wnele or in
part by the making of the loan secured hefepy, (i) -any claim or cause of acvon in favor ot
Borrower (except for boaly injury) which anses as 7 result of any nagligent or improper
construction, nstallation or repair of the Property ineiding without limit, any surface or
subsurface thereof. or of any buiding or structure thereen. or {ivl any proceeds of insurance,
whether or not required by Lender payable as a resulr of any dariage 10 Or otherwise relaring to
e Property of any ntarast therein. Lender may apply. use or (el«.8s8 Such moanies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Barrower or any persons of entities acting at the direction of Borrower or with
Borrower’'s knowledge or cansent gave marerially false, misleading, or inacuraie information or
Staiements to Lender (or failed ta provide Lender with material information) in conperion with the
Loan. Material representations include, bur are not limited 10, representauciis concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
It (&) Borrower fails 1o perform the covenants and agragments contained in this Security
Instrument, (b} there is a legal procesding that might sighificantly affect Lender's interest in me
Property and/or nghts under this Security Instrument {such as a proceeding in bankrupicy,
probate, for condemnation or forfeture, for enforcement of a fien which may artain priarty over
this Security tnstrument or 0 enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate 10 protect
kender’s interest in the Property and rights under this Security Instrument, including protecting

LLINQIS
73215 ©2-01) Page 8 of 16




Jul=30-2001

09:18am From=WASHINGTON MUTUAL . +18473078689 - 8P§13f]81 F=521
™ TUNOEEICIAL COP

03-2341-005772084-5

and/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender's
acmons can include, but are not fimied 1o0: {a) paying any sums secured by a lien which has
priority over this Security Instrument: {b) appearing in court: and (¢) paying reasonable artorneys'
fees 10 protecrt its interest in the Property and/or rights under this Security Inswument, including
i1$ sécured position in a hankruprcy pracsading. Securing te Property includes, byt is not hmited
1e, entering the Property 10 make repairs, change locks, replace or board up docors and windows,
drain warter from pipes, ehminare building or other code vioiations or dangerous conaitions, and
have utilities turned on or off. Aithough Lender may take action under this Secrion 9, Lender does
not have 10 do $0 and is NoT under any duty or obligation 1o do so. It is agreed thay Lander incurs
no liahility for net taking any or &ll actiens authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall hecome additional depr of
Borrowe: ze:ured by this Security Instrumens. These amounts shall bear interest a1 the Note rate
from the dae af disbursement and shall be payanle, with such interest, upan notice from Lender
10 Bofrower reqy2sTing payment.

If this Secesty Instrument 1s on a feasehold. Barrower shall comply with ali the provisions
of the legse. If Boiav.or acquures fee Title 1o the Property, the leasenold and the fee Title shall not
merge unless Lender 24r.es 10 The merger in writng.

10. Montgage !naurance. If L.ender required Mortgage Insurance as a condition of making
the Loan, Borrower shall piy »hz premiums required To maintain the Morrgage Insurance in effect.
if, for any reason, the Mortgage insurance coverage required by Lender ceasas 1o be available
from the mortgage insurer That freviously provided such insurance and Borrower was required 1o
make separately designated payments toward the premiums for Merrgage Insurance. Borrawer
shall pay the premums required To Obl2iy coverage substantally equivalent 10 the Morigage
Insurance previously in effect, at a cosy supstantially equivalent 1o the cost 10 Borrower of the
Mortgage Insurance previously in effect, from an aiternate martgage insurer selected by Lender. If
substantiaily equivalent Mortgage Insurance tevziage is not available, Barrower shall continue 10
pay 1o Lender the amount of the separately deuipnared payments that were due when The
insurance caverage ceased 1o be in effect. Lendar wilarceps, use and retain these payments as a
non-refundable foss reserve in lieu of Morrgage “Insurance. Such (0SS reserve shall he
non-refundable, nowithstanding the fact that the Loan «= ditimarely paid in full, and Lender shall
not be required 1o pay Borrower any interest of earmings c¢n such Joss reserve. Lander can no
tonger require loss resarve payments if Morrgage Insurance covirage (in he amount and for the
pericd that Lender requires} provided by an insurer selected by Lenur: 2gain becomas available. is
obiained, and Lender requires separately designared payments toware The premiums for Marrgage
Insurance. If Lender required Morigage Insurance as a condinen of maxing the Loan and Borrower
was required 1o make separately designated payments toward the preriams for Morgage
Insurance, Borrowar shall pay the premiums required to maintain Mortgage Iasu ance in effect, or
1o provide a non-refundable |oss reserve, until Lender's requirement for Mortgage insurance ends
in accordance with any wrtien agresment betwesn Borrower and Lender proviang for such
Termination or ungl Termination is required by Applicable Law. Nothing in this Section )0 affects
Borrower's abfigation to pay interest at the rare provided in the Note.

Martgage Insurance reimburses Lander {or any entity that purchases the Nate) for cerrain
losses it may incur «f Borrower does not repay the Loan as agreed. Borrower is nor a party to the
Mortgage Insurance.

Mortgage insurars evaluare their tatal risk on all such insurance in force from tms 10 Time,
and may enter (nto agresments with other parties That share or modify their risk, or reduce losses.
These agreements ara on terms and conditions that are satisfactory to the morigage insurer and
the other party lor parties) 10 these agreements. These agreements may require the mortgage
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NSurer 10 make payments using any scurce of funds that the maortgage insurer may have avajjable
twhich may include funds obtained from Moartgage Insurance premiums.

As a resulr of these agreements, Lender. any purchaser of the Note, another .nswer‘.‘hany
reinsurer, any other enuty, of any affiliate of any of me foregoing. may receive (directly or
indirectlyl amounts That derive from (or might he characterizad as) a porton of Borrower's
payments tor Mortgage Insurance, in exchange for sharing or modifying the martgage insurer’s
risk, or reducing losses. If such agreement provides thar an affiliate of Lender 1akes a share of
e insurer’s risk n exchange for a share of he premiums paid 10 the insufer, the arrangement is
often 1ermed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Burinwer will owe for Mortgage Insurance, ang they will not entitie Borrower 1o any
refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage inuurance under the Homsawners Protection Act of 1998 or eny other law. These
rights may inciuge thz right to receive cerrain disclosures, 1o request and obrain cancellation of
the Morigage Insuraicce; 10 have the Mortgage Insurance terminated automatically, andl/or to
receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Nuscellaneous Proceeds: Forfelwure. Al Miscalianeous Proceeds are
hereby assigned to and shail be prig Vo Lender.

If the Property is damagea; such Misceilaneous Proceeds shali be applied 1o restoration or
repair of the Property, if the restoratiain or repar is economically feasible and Lender’s secunty is
not |essened. During sueh repair ang resirranon period, Lender shall have the right 1o hoid such
Miscellaneous Proceeds untd Lender has hag =a opportunity o Inspect such Property 1o ensure
1he work has been complered 10 Lender's satisraction. pravided that such inspection shall be
undertaken promprly. Lender may pay for the rejiar's and restoration in a single disbursement or
in a series of progress payments as The work is(enmpleted. Unless an agreement is made in
wnting or Applicable Law requires interest 1o be paia_ur: such Miscellaneous Proceeds. Lender
shalf not be required 10 pay Borrower any interest or earnines on such Miscellaneous Proceads. If
the restoration or repair 15 nor econamically feasibl¢ or Lender’s security would be lessened, the
Miscellaneous Praceeds shall be applied 10 the sums secured by this Secunty Instrument, whether
Or not Then due, with the excess, it any, paid to Borfower. Such Iiiscellaneous Proceeds shall be
applied i the order provided for in Section 2.

In e event of a toral taking. destruction, or loss in vaue of the Property, the
Miscellaneous Proceeds shalt be applied 1o the sums secured by this Securiy Instrument, whether
or not then due. with the excess, if any, paid 1o Borrower.

In The event of a parual 1aking, destruction, or losg in vajue of the Prugsar»-in which the
fair market value of the Property immediately befora the partial taking, destruction. o 1ass in value
IS &qual o or grearer than the amount of the sums secured by rthis Security. instrument
immediately before the parhial taking, destruction, or loss in vajue, unless Borrower any Lender
Otherwise agree in writing, the sums sscured Py this Security Insrument shall be reduced by the
amaunt of the Miscallaneous Proceeds muitiplied y the following fraction: {a) the total amount of
the sums secureq immediately before the parual 1aking. destrucrion, or [0s$ in value divided by (b}
the fair marker value of the Property immeaiately before the parvial 1aking. destruction, or loss in
value. Any balance shall be paid to Borrawer.

in the event of a partial vaking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately hefore the partal taking, destruction, or 10ss in value js
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tess than the amaount of the sums secured immediately before the parual taking. destruction, or
l0$s in value, unless Borrawer ang Lender atherwise agrse in writing, the Miseellaneous Proceeds
shali be applied 10 the sums secured By this Security Instrument whether or not The sums are then
dus.

if the Property 1s abandaned by Borrower, or if, after notice by Lender 1o Borrower thar
the Opposing Party (as defined in the next sentance) affers to make an award o settje a claim tor
damages. Borrower faiis 1o faspond ta Lender within 30 days after the date the NoTice is given,
Lender is authorized 10 collect and apply the Miscellaneous Proceeds either 10 restoraton or repar
of tha Property or 10 the sums Secured by TS Secufity Instrument, whether or not then due,
"Opposing Party” means the third party thar owes Borrawer Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscellansous Proceeds.

Farrawer shall be in default if any action or proceeding. whether civit or criminal, s bagun
that, in Lender's judgement, cauld resuit in farferture of the Property or other marerial impairment
of Lender’'s [n12rest in the Property or rights under thie Securly Instrumnent. Barrowsr can cure
Such a default apd._if acceleranen has oceurred, reinstate.as provided in Section 19, by causing
e action or proceuring 1o be dismissed with a ruling 1har, in Lender's judgement, precludes
forfeiture of the Propercy or other material i/meairment of Lander’s intarest in the Property or nighte
under this Security In¢trument. The proceeds of any award or claim for damages that are
artributanie to the imparment'of Lender's interest in the Property are hereby assigned ang shall be
paid 10 Lender.

All Miscellaneous Procetds :hat are not applied to restoration or rapar of the Propsrty
shall be applied in the oraer proviged for in Sectien 2.

12. Borrower Nor Released; Fo/be arance By Lender Not a Waiver. This Security Instrument
cannot ba changed or madified excepr % utherwise providad hersin or by agreement in wriing
signed by Borrower, or any Succassor in intsrest 1o Borrower and Lender. Exiension of the time
for payment or moaification of amortizanon-of he sums secured by this Security Instrument
granted by Lender to Bofrower or any Succesaur/in interest of Borrower shall not operare 10
reiease the liability of Borrower or any Successor v interast of Borrower. Lender shaili not pe
fequired 10 commence proceedings against any Successor in Interest of Borrower or o refuse to
extend time for payment or orherwisa modify amortizanr s of the sums secured by this Secunty
Instrument by reason of any demand mage By the original Berrovser or any Suecessors in Interest
of Borrower. Any forbearance by Lender in exercising any ngio-or remedy including, without
limitation, Lender's acceptance of payments from third persons, onimes or Successors in Interest
of Borrawer or in amaunts less than the amount then due, shall nat be o waiver of or preciyde the
sxercise of any right or remedy. No wayver by Lender of any right under tis Sacurity Instrument
shall be effective unless in writing. Waiver by Lenger of any ngnt gramed o lender under this
Security Instrument or of any provision of this Security Instrument &s 1o 2w ransaction or
occurrence shall not be deemed a waiver as 1o any future transaction or oceurrerics.

13. Joint and Several Liability; Co-signers; Successors and Assigns Buund. Borrower
covenants ana agrees that Borrower’s obligations and liability shall be jeint ana severzi. However,
any Borrower who co-signs Tthis Security Instrument but does not exatute the Nole (a
"co-signer”): {a) is co-signing this Security instrument only 1o mortgage, grant and convey The
co-signer's interest in the Property under the terms of this Security Instrument: (b) is nor
personally obligated to pay the sums secured by this Seeurity Instrument: and (c} agrees thai
Lender and any other Barrower can agree 1o extend, modify, forbear or make any
accommeodations with regard 1o the terms of this Security Instrument or the Note without the
Co-signer’'s cansent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security nstrument n writing, and is approved by
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Lender, shall abtain all of Borrower’s rights ang henefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations ang hahilty under ths Secunty IRSTrument
unless Lender agrees To such release i wnung. The covenants and agreemems of this Sedurity
Instrument shall bind (except as provided in Section 20} and benefit the successars and assigns of
Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purposa of protectng Lender's interest in the Property and nghts
wnder this Security InstTrument. including, but not limited to, aworneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may desm reasonable for
services rendered by Lender and furnished av the request of Borrower, any Suceessor in interest
0 Borrowsr or any agent of Borrower. In regard to any other fees, the absance of express
authorit; \n.Jhis Security Instrument 1o eharge a specific fee To Barrower shall not be construed as
a prohibitied an the charging of such fee. Lender may not charge fees that are expressly
prohibited by ™2 Secunty Instrument or by Applicable Law.

it the o= s subject to a jaw which sals maximum 10an charges, and that law is finally ‘
interpreted so that b2 interest of other loan charges collected of to be coliected in connection
with the Loan exceed n: permitied limits, then: (@) any such loan charge shall be reduced by the
amount pecessary o reduce the charge 10 the permirted limit; and (b) any sums already collecteq
from Borrawer which exce:dec permitied fimits will be refunded 1o Borrower. Lender may choose
to make This refund by reduciig tha principal owed under the Note or by making a direct payment
1o Borrower. If a refund reduce: principal, the reduction will ba treared as a partial prepayment
without any prepayment charge (wnether or not a prepayment charge 1s provided for under the
Notel. Borrower's acceptance of anv suzh refund made by direet payment to Borrower will
constitute a waijver of any right of action fiorrower might have arising out of such overcharge.

15. Notices. All notices given hy Barrower or Lender in connecrion with this Sscurity
Instrument must be in writing- Aly nouce 10 Carrcwer in CoNnecTion with this Secunty Instrument
shall be deemed to have been given to Borrowes-wiien mailed by first ¢lass mail or when actually
dehivered 1o Borrower’s notice address if sent by ¢ipsr means. Nouce 1o any one Borrowar shal|
constitute notice to ali Borrowers unless Applicable Law expressly requires otherwisa. The notce
address shall be the Property Address uniess Borrower hes designared a subsTitute nonce address
by nouce to Lender. Borrower shall promptly notify Lender of Borfower's change of address. if
Lender specifies a procedure for reporung Borrower's change ufanqress, then Borrawer shall only
feport a change of address through that specified procedure, There-may be only one designated
notice address under this Security [nstrument ar any one time. Any nztice 1o Lender shall be given
by delivenng it or mailing it by first class mail 1o Lender's address staied (iarein unless Lender has
qaesignated another address by natice to Borrower. Any notice in connacticn- with this Securty
Instrument shall not be deemed 10 have been given 1o Lender until actually recrived by Lender. |f
any notice required Dy This Secunty instrument is also requwed under Applaable Law, The
Applicable Law requirement will satisfy the corresponding requirement under-wis Security
Instrument.

16. Governing Law; Severability: Rules of Canstruction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in wiieh the Property is locarad. All rights
and obligations contained in this Security Instrument are subject o any fequirements and
mitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree by contract or it might be silent. but such silence shall not be construed as a prohitiuon
against agreement Dy contract. In the event that any provision or clause of this Securnmty
Instrument or the Note confiicts with Applicable Law, such conflict shail not affect other
pravisions of this Securily Instrument or the Note which can be given effect without the
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conflicung provision.

As used in this Secunty Instrument: (a) woras of the masculine gender shall mean and
include corresponding neuter words of words of the feminine gendsr; (h) wards in the singuijar
shall mean and include the plural and vice versa; and (c) the word "may” gives sole disereton
without any opligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of tus Security
InstTrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interest in the Property” means any legal or beneficial interest in the Praperty. incluging, but
not limited Yo, those beneficial interests transferred in a hond for deed. contract for deed,
installment sales contract or escrow agreement, the intent of whuch is the transfer of ujle by
Borrowar 2. a future date Yo a purchaser.

If @i %5 any part of the Property or any Interest in the Property is sold or wransferred (or if
Borrower s rov-a natural person and a beneficial interest in Borrowar is solq or transferred)
without Lender’s arior writtan consent, Lender may require immediate payment in full of all sums
sacureqd by s Secuaty Instrument. However, this aption shall not he exercised py Lender if such
exercise |5 prehikiten® Applicable Law.

If Lender exercises this oprion, Lender shall give Borrower notice of aceeleration. The
notice shall provide a peficdof not less than 30 days from the date the notice is given in
accordance with Section 15 wimiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 10 the expirarion of tis period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstae After Acceleration. It Borrower meets certain condinons,
Borrower shall have the right 1o have enforcement of this Seeunty Instrument discontinued at any
tima prior to the earliest of: {a) five days befuia sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) sucho%ier period as Applicable Law might specify for
the rermination of Borrower’s right to reinstate; orie; entry of a judgement enforcing this Security
tnstrument. Those condiniens are thatr Borrowsr: (a)‘psys Lender all sums which then wouid be
due under this Security Instrument and the Note as if o< acceleration had accurred: (b) cures any
default of any other covenanis or agreements; (c) pays a| expenses incurred in enforeing this
Security Instrument, including, But not hmited to, reasonable auormeys’ fees, property inspectien
and valuation fees, and other fees incurred for the purpose of prutzeting Lender's interest in The
Property and rights under this Security Instrument: and (d) takes such action as Lender may
regsonably require to assure that Lender's interest in the Property and 7ights under This Secunty
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
conunue unchanged. Lender may require thar Borrawer pay such reinstalement sums ang
expenses in one or more of the following farms, as selected by Lender: (a) casa:- b money order;
{c) cerufied check, bank check, treasurer’s check or cashier’'s check. provided zay sueh check is
drawn upon an NsuIution whose deposits areé insured by a federal agency, nsaimentality or
ently; or {d) Elactronic Funds Transfer. Upon reinstatement by Borrower, This Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest n the Note (together with this Security Instrument) can be soid one or more times
without prior notice 10 Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Secutity Instrument
and performs other mortgage loan servicing obligations under the Note, This Secunity Instrument,
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and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated 1o a
sale of the Note. if there is thange of the Loan Servicer, Borrower will pe given written notice of
the change which will state the name ana address of the new Loan Servicer, the address o Which
Raymenis snowld be made and any oter infarmarion RESPA requires 0 connection with a netjce
of rransfer of servicing. If the Note is sald and thereafer the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage |oan servicing obligations 1o Barrawer will
remain with the Loan Servicer or be Transferred ro a successor Loan Servicer and are not assumed
Ry the Nate purchaser uniess otherwiss provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined 10 any judicial action (as
enther an individual lingant or the member of a class) that anses from the other party’'s actions
pursuant 1o this Security Instrument or that alieges thatr the other party has breached any
provision of, or any duty owed hy reason of, tus Security Instrument, until such Borrower or
Lender has noufied the other party (with such notice given in compliance with the requirements of
Secnan 15/ ¢i vuch alleged breach and afforged the other party hereto a reasonable period after
the Qiving of suzn nonce 1o take corrective action. (f Applicanle Law provides g time periog which
Must élapse befarr £:r1ain action can be Taken, what time penod will be deemed to be reasonable
for purposes of this Piragraph. The notice of acceleration and opRortunity 10 cure given 1o
Horrower pursuant 10 ‘Scemon 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shaill be geemea. 10 satisfy the notice and OpPPOMuNity 0 take correcuve acuon
provisions of this Saction 20,

27. Hazardous Substances. AS usad 10 this Section 21: (a) "Hazardous Substances” arg
those subsiances defined as 7oxiz of hazardous substances, pollutants, or wastes by
Environmental Law and the followirio substances: gasoline, kerosene, other flammabie or toxic
Petroleum products, Toxic pesticides .und herbicides, volatle salvents, matenals containing
asbestos ar formaldehyde, and radioactive marerials; (b} "Environmental Law” means federal Jaws
and Jjaws of the jurisdiction where the Propeity is located that refate 10 health, safery or
environmental protection; (c} "Environmental Cieenup™ includes any response action, remedial
action, or remaval action, as defined in Environmerta' Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, OF oIlerwise trigger an Enviranmenial Cleanup.

Borrawer shall not cause or permit the presence. vse, disposal, storage, or release of any
Hazardous Substances, or Wyreaten 1o release any Hazaraous Substances, on of in the Properry.
Borrower shall nat do, nor allow anyane eise ro do. anything affe<ung the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envirerinenial Condition, or (¢) which,
due to the prasence, use, or release of a Hazardous Substance, creanas a candition thar adversely
affects the value of the Property. The preceding two sentences shali 1ot apply to the presance,
us&. or storage on the Property of small quantties of Hazardous Substances thar are generally
fecognized 1o be appropriate 16 normal residentiai uses and 10 mantenarice ot the Praperty
tincluding, but nox limited ta, hazardous substance in cansumer praducts).

Borrower shall promptly give Lender written notice of {a} any investigation. c'aim, demand,
lawsuit or other action by any governmental or regulatory agency or privare party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower hus actual
knowladge, (b} any Environmental Condition, including but nat limied 10, any spilling, leaking,
discharge, relgase or threart of release of any Hazardous Substance, and (c) any conditian caused
by e presence, use, or release of a Hazardous Substance which adversely affects the valus of
ne Property. If Borrower learns, or is notified by any governmental or regutatory authority, or any
Private party. that any removal of other remediaton of any Hazardous Subsrance atfecung the
Froperty 1 necessary, Borrower shail promprtly take all necessary remedial actions in accordance
with Envionmental Law. Nothing herein shall create any obligauen on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as
follows:

22. Acceloration; Remedies. Lender shall give notice vo Borrower prior to acceleration
following Borrower's hreach of any covenant or agrasment in this Security instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwisal. The natice shall
specify: {a) the default: {b) the action required 1o cure the default: (c) a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d}
thar failure to cure the default on or before the date specified in the notice may result in
acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraron, and the right to bring a court action to assert the non-existence of a default or any
other defens> of Borrower to acceleration and foreclosure. If the default is not cured on or before
the dare spetizd in the notice, Lender at its option may require immediate payment in full of all
sums secured ry ihis Security Instrument without further demand and may foreclese this Security
Instrument by jucial proceeding. Lender shall he entied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including. but not limited 10, reasonable
attorneys’ fees and cos:s of trle avidence. I Borrower or any successor in interest Yo Borrower
files (or has filed against Be::ower or any successor in interest to Borrower) a bankruptcy petition
under Title 1} or any succszsri title of the United States Code which provides for the curing of
prepetition default due on the Mot interest ar a rate determined by the Court shall he paid 1o
Lender on post-petition arrears.

23. Release. Upon paymen; of-all sums secured by this Secunty Instrument, Lender shali
release this Security Instrument. Borrowar shalf pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securify Instrument, but only if the tee is not prohibited ny
Applicable Law.

24. Waiver of Homestead. In accoraarice with llinois law, the Borrower heraby release
and waives all rights under and by virtue of the jllneis homestead exemption 1aws.

BY SIGNING BELOW, Borrower accepts and ag/ens 10 the Terms and covenants contained
in this Secunity Instrument and in any Rider executed by corrower and recorded with it

s
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ANDRZFEJ SOBOLEWSKT

X QBOU\KOEXN \OQJOQQQ&L&/

BARBARA SOEBOLEWSKA

{Space Below This Linevor Acknowladgment)

Stare of lllinois, Coo i Z »County ss:
I W o DERSLE D . a

Notary Public wm and for sad county and scate, . do hereby centify that

DR SoboLERSKI Avd BAXK B4R SDLOLEIIS ot

personally known 1o me 10 be the same personis) whose namets) subtcribed to the foregoing
instrument, appeared befora me this day in person, and acknowledged thai _ .

signed and delivered the said instrument as \Fr/a free and ‘«aluarary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, thus 3@5& day of \/L/LP/ A @/ .

My Commission expires:

OFFICIAL SEAL

¢
MARLENE A. ROGOWSKI :
{
{

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMIISSION EXPIRES: 03/13/08
iy Wx
I e o A

~~ " Notary Public \

P
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COMMITMENT -_LEGAL‘ DESCRIPTION

in the common elements ‘_in Birch Tree Manor Condominium
er 22022477, in the Northwest /40

divided percentage interest
fined in the Declaration recorded as document numb:
2, East of the Third Principal Meridian, in Cook County, [llinois.

Unit A-6-S together with its un
Number 1, as delineated and de
Section 11, Township 40 North, Range 1

STEWART TITLE GUARANTY
COMPANY :
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THIS ADJUSTABLE RATE RIDER is made this _3qph  day of ___July, 2003 .
and is incorparziad inte and shall be desmed to amend and supplement the Mortgage, Dead of
Trust., or Securicv-Daed (the "Security Insrumant™) of the same date given by the undersigned
(the “"Borrower”)'Tn secure Borrower's Adjustable Rare Noie  (the "Note't 1o

Washingror Mutual Bank, FA (tha "Lender’} of the same dare and
covering the proparty descnibed in the Secunty Instrument and located at:

§559 ¥ TASCHER AVE #33  CHICAGO TL 60636
{Praperty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMLNMT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT/| ORIGINALLY BORROWED, &UT NOT MORE
THAN _125% OF THE ORIGINAL AUNT (OR 3 139,900.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In adcifion 1o The covenanis and aci 2ments mads in the Security
Instrument, Borrower and Lender further covenant and agrae as falioyus:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Piiicipst has been paid.
Up until the first day of the calendar month that i/mmediately precedes the fiist pavment due date
ser forth in Section 3 of the Note, | will pay ingsrest at a yearly rate of __7.375 7. Thereafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest.af-a yearly rate
of 7,375  %. The interest rate | will pay will theraafter change in accordance wish3sction 4
of the Note.

Saction 4 of the Nots provides for changes in The interast rate and monthly payment as
follows:

32843 104-01) Page 1 of &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the 18C day of
August, 2008 . and on that day every month thereafter. Each such day
15 calied 8 *Change Dare”.
{B) The ipdex
On each inhange Date, my interes: rate will be based on an index. The "Index” is the
Twelve-Month Average, determined as set forth below, of the annual yields on actively traded
United States Treasuty Secunties adjusted 10 a constant maturity of one year as published by the
Federal Reserve Boary v the Federal Reserve Statistical Release entitled "Ssigcred Interest Rates
{G.13)" (e “Moanthly Y12257). Tha Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available Twelve months and dividing by 12.
Tne most recent Index fgca available as of the qate 15 days before each Change Dare s
called the “Current Index".
If the Index is no longer avaiizhls, the Note Hoider will choose a new index which is based
upan comparabie information. The Neoip-Holder will give me notice of this choice.
(C} Inverest Rate Change
Before each Cnange Date. the Note Holder will calculate My new interest rate by adding
Two & Six-Tepcha percentage points _» gop %
("Margin™} 1o Current index. The Note Holder wil then raund the result of this addition 1o the
nearest one thousandih of ane percentage point (0.U071%). Subject to the fimits stated in Section
4(D} below, this rounded amount will be my new nteest rate until the next Change Dare. In the
event a new Index is selectad, pursuant 1o paragraph 4103, a new Margin will be determined. The
naw Margin will be the aifference between the average oi the 24 Index for the most recent three
year perind which ends on the |ast date the Index was available p'us the Margin on the last dare
the old index was available ang whe average of the new Index ‘o; The most recent three year
period which ends on thar darte {or if not availabie for such three year peiiod, for such time as it is
available). The differance wiil be rounded to the next highar 1/8 of 1%
{D) Interest Rate Limit
My interest rate will never he greater than 11.950 % {"Cap"), except that following any
sale or wansfer of the property which secures repayment of this Note aftar ihe st interest rate
Cnange Date, the maximum interest rate will be the higher of the Cap or § peicantage points
greater than the interest rate in effect at the time of such sale or transfer.
(E) Payment Change Datas
Effective every year commencing 1. 2006 . and on the same
darte each twelfth month theraafter ("Payment Change Date”), the Note Holder will determine the

32643 (04-Q1) Page 2 of 5
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amount of the monthly payment that would he sufficient 1o repay the projected Principal balance |
am expacted to owe as of the Payment Change Date in fuli an the maturity date al the interest
rate in effect 45 days prior 1o the Payment Change Dare in substantally equal payments. The
result of this calculation 15 the new amount of my monthly payment, sulject 1o Sectian 4{F}
below, Zaa | will make payments in the new amount until the next Payment Change DPare unless
my paymenit are changed earlier under Section 4(H) of the Note.

{F) Monihly Payment Limitations

Unless Seruoh 4(H} and 4(l) balow apply, the amount of my new monthiy payment, beginning
with a Payment Chznge Date, will be imited 10 7 1/2% more or less than the amount | have been
paying. This payment-cap applies aply 1o the Principal Payment and does not apply 1o any eserow
payments Lender may f24uire under tha Secunty instrument.

(G} Changes in My Unpait Principal Due to Negative Amontization or Accelerated Amortization

Since my payment amount changes fess frequently than the interest rale and since the
monthly payment 15 subject 1o e payment iumitations described in Seetion 4{F). my monthly
payment could be less or greater iran the amount of the intarest portion of the monthly payment
that would pe sufficient 1o repay the viipaid Principai | owe at the monthly payment date in full on
the maturity date in substantially equai 2yments. For each month that the manthly payment is
less than the interest portion, the Note Holde: will subtract the monthty payment from the amount
ot the interest portion and will add the aifference to my unpaid Principal, and interest will acerue
on the amount of s difference ar the current inrerest rate. For each month thar the monthly
payment 1S greater than the interest portion, the Mere Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; increased Monthly F'eyment

My unpaid Principal can never exceed a maximum amou:it vqual o __125% _ of the principal
amount original bofrowed. In the avent my unpaid Princna! would otherwise sxceed that

125% _ limitation, | will begin paying a new monthly payment until the next Payment Change

Date notwithstanding the 7 1/2% annual payment mcrease hmitation. The new monthly payment
will be an amount which would be eufficient to repay my then unpairt. pnncipal in full on the
maturity date at my interest rate in effect the month prior to the payment due date in substanually
equal payments.

(1) Required Full Monthly Payment

On the _TENTH _ anniversary of the due date of the first manthiy payment. /250 on thar same
day every _ FIPTH year thereafter, the monthly pavment will be adyusted withour rzgard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder wili dehver or mail to me a norice of any changes in the amount of my

32643 (0401} Fags 3 of 5



Jul=30-2001

08:08am  From=WASHINGTON MUTUAL . : +18473978684 T=211  P.018/061 F-628

- . UNOFFICIAL COPonvsssn

03-2341-005772084¢-9

monthly payment before the effective date of any change. The notice will inciude infarmanon
required by faw to he given me and also the ttle and 1elephone number of a persen who wiil
answer any quesrions | may have regarding the notice.

(K) Failure 10 Make Adjustments

If for any reason Note Holder fails to make an adjustment 10 the interest rate or payment
amount as dzscribed n this Note, regardiess of any notice requirament, | agree thar Note Holder
may. wpon discovery of such failure, then make the adjustment as if they had been made on Time.
| also agree no” t) hold Note Holder responsible for any damages 10 me which may result from
Note Halder's failvi= 10 make the adjusTment and to jet the Note Holder, at its option, apply any
xcess monies whict. | *iay have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROZSRTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securisy nsTrument is amended 10 read as follows:

Transfer of the Property ¢r a \Beneficial Interest in Borrower. As ysed in this Secrion 18,
"Interest in the Property” inaans any legal or beneficial interest in the Property. including,
but not limited 1o, those bensr'ciol :nterests wransferrea in & hond for deed, contract for
deed. installment sales contract o7 4sarow agreement , the intent ot which is the transfer of
title by Borrower at a future dare t & putchaser, If all or any part of the Property or any
interest in the Property is sold or trancterrag {or if a beneficial interast in Borrower is sold
or wansferred and Borrower 1s not a nzoural person)  without Lender's prior written
consent. Lender may require immediate pay/asotin full of all sums secured by this Security
InstTrument. However, this oprion shall not he exe,~ised by Lender if exercise 18 prohbited
by Applicanle Law. Lender also shall not exarcise 1ri5 option if: (a) Borrower causes 1o be
submitted 1o Lender informartion required by Lender 10 rvajuate the intended transferee as if
& new loan were being made 10 the transferee; {b} Lerder reasonably determines that
Lender’s security will not be impaired by the lnan assumptor and that the risk of a breach
of any covenant or agreement in this Security Agreement or utb<r_obligations related 1o the
Note or other loan document is acceprapie to Lender, (d) 'Assyming party executes
Assumption Agreement acceprable to Lender at s sole choice- anf.discretion, which
Agreement may include an increase o Cap as ser forth beiow ang {d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reassraple fee as a
condimon to Lender's consent 10 the Joan assumprtion, and lender may ircrease e
Maximum interest rate limit 10 the higher of the Cap ar 5 percentage points greater than the
interest rate in effect at the ime of the tansfer. Lender may alse raquire the transferee to
Sign an assumption agreement thar 1s accaprable 1o Lender and that obligates the

32843 (04-01) Page 4 of §
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wansferae 10 keep ail the promises and agreements made in The Note and in this Security
Insrrument.  Borrower will continue 1o be obligated under the Note and this Secunty
Instrament unless Lender has entered iNTO 8 written assumpuon agreement with wransteree
any fo mally releases Borrower.

if Lengder exarcises This option, Lender shall give Barrower notice of accelerauon. The
notice shull provide a period of not less Than 30 days from the date The nouce is given in
accardarce with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fals vo pay these sums prior 1o 1he expiration of this
period. Lendsl my invoke any remedies permitied by This Securily Instrument without
further notice or demiand on Borrower.

BY SIGNING BELOW, Burrower accepts and agrees 10 the 1erms and covenants contained in
this Adjustable Rate Rider. Borrower agrees 10 €xeculé any document necessary 10 reform this
Agreement 1o accurately reflect tiic 7arms ot the Agresment between Borrower and Beneficiary or
if the original Note, Trust Deed or athar-document is 10ST, mutilated or destroyed.

x Auohee)  Soboleos Ef

ANDRZEJ SOBOLEWSKT

woone Solvdesda

B
BARBARA SOBOLEWSKA
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THIS CCNNOMINIUM RIDER is made this 3oth  day of July, 200) . and is
incorparated o and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, of
Security Deed (tha "Security Instrument”) of the same dare given hy the undersigned (the
"Barrower”) 10 sacurs Borrower's Note 1o Washington Mutual Bapnk, FA
{The "Lenaqer”) of Ihe sJm@ aate ana covenng Ine Property describeda in the Secunty InsIrument
and lacated at:

—_ 8559 ¢ RASCHER AVE #35_  CHICAGO, TL &0&6856
{Property Address)

The Property inciudes a unit in, Togettern with an undivided interest in the cammon elements of. a
condeminium project known as: BIRCHTREE MANOR
(the "Condominium Praject™).

If the owners association or other entity whici.uets for the Condominium Project (the *Owners
Association”) holds tirle 1o praperty for the benefs 2r use of its members or sharehoiders, the
Property also inciudes Borrower’s interest in the Dwnzrs Association and the uses, proceeds and
penafits of Barrewer's inTeresrt.

CONDOMINILM COVENANTS. In addimon 10 the cavenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and égree as follows:

A. Condominium Qbligations. Borrower shall perform all of Borrawer's obligations under the
Condomimum  Project’s Constituent Documents. The "Constitwen: Dacuments” are the: (i)
Peciaration or any other document which creates the Condominium Projecr; (i) by-laws: (i} cogde
of regulations; and (iv) other equivalent documents. Barrower shall pramplly fav, when due, all
dues and assessments dmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘vimn a generally
accepled insyrance carfer, a “masrer” or “hlanket” policy on the Condamimum Fraizal which is
sansfactory to Lender and which provides insurance caverage in the amounts (incluging deductible
levels), for the penads, and against loss by fire, hazards included within the term "extsnded
coverage," and any other hazards, including, but not limiteq 1o, earthquakes and floods. trom
which the Lender requiras nsurance, then:

1637 (0201} Page 1 of 3
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) Lender waives the provision in Section 3 for the Periodic Payment 10 tenaer of the
yearly premum installments for praperty insurance on the Property; and

{iit Borrower’s obligation under Section 5§ to mantain properny insurance coverage on the
Proraty 1$ deemed sausfied 1o The extent that the required coverage is provided by the
Ownei® Association policy,

What Lencer requires as a condition of This waiver can changa during the term of tha toan.

Borrowsr siizii Jive Lender prompt notice of any lapse in required property insurance coverage
provided by the meater or blanket palicy.

In the event of 2 aintrbution of property insurance proceeds in lieu of restoration or reparr
following & loss to tha Property, whather to the unit or Yo common élements, any proceeds
nayable 1o Borrower are herehy assigned and shall ba paid to Lender for application 1o the sums
secured hy the Security Insvarient, whether or not then due. with the excess. if any, pad 10
Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reasonabie 10 insure
that the Qwners Association main‘ains. a public liability insurance policy acceprable in form,
amount, and extent of coverage 1o Lende’.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any congsmnation or ather 1aking of all or any part of the
Property, whether of the unit or of the conuwrar elements, or for any conveyance in lieu of
condemnarion, are heredy assigned and shall he prid to Lender. Such proceeds shatl be applied
by Lender To the sums secured by the Security Inswrurant as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excére after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Progerty ar consent 10:

(i) the abandonment or termination of the Candominiur) Projact. except fer ahandonment or
termination required by law in the case of substantial gescruction by fire or other casualty
or in the case of a taking by condemnation or eminent domauy:

Li) any amendment 1o any provision of the Constituent Pocur:enTs if tha prowsion s for
ihe express benefit of Lender;

(iii) Termination of professional management and assumption of self-management of the
Owners Assacjation; or

{iv) any action wiich would have the effect of rendering the public u=inlity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assassments wiich due, then
Lender may pay them. Any amoumts disbursed by Lender under this paragraph F snhail become
addiional debt of Borrower secured by the Sacurity Instrument. Uniess Borrower and Lender

1037 W01 Page20f 3




s

Jul-30-2001 08:11am  From=WASHINGTON MUTUAL . +18473878688 T-21t  P.025/061 F-628

. UNOFFICIAL COPY 10788511

03-2341-005772084-2

agree 1o other terms of payment, these amounts shall bear interest from the date of dishursement
a1 the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requéesting payment.

| BY SIGNING “E..OW, Barrawer accepts and agrees to the 1erms and provisions contained in this
Condominium H.de'.

v Apelizes ~ Sebolecs bt

ANDRZET SOBOLEWSKT

X iigm@zo!ﬂg -)OXDO!Q;&ggQ,

BARBARA SOBOLEWSKA =
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