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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE 0760348519

THIS MORTGAGE is made this 24TH day of JULY , 2001
between the Morigagor, FELTIKS SZCZEPANSKI AND ELZBIETA SZCZEPANSKA, HUSBAND AND WIFE

B

£
(herein Surrower"), and the Mortgagee, Mid America’Bank, fsh,
{herein “Lender"),

WHEREAS, Borrower is indebted to Lender in the priricipal.sum of  TwENTY FOUR THOUSAND A’fqp
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agrecment and ‘Prpmissory Note (herein "Note") providing for
periodic payments as called for thereir, with the balance of the indebledness AT hot sooner paid, due and payable on
JULY 1, 2011. .

TO SECURE 1o Lender the repayment ol the indebiediiess evidenced bybé Mote, with interest thereon, the
payment of all other suns, with interest therecn, advanced in accordance herewiti to-protect the security of this
Mortgage, and the performance of the covenanls and agreements of Borrower hereiri, contained, Borrower does
hereby mo_rtg_age, grant and convey to Lender the foilowing described property located in the Zounty of COOK ,
State of llineis:

LOT 35 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 22, BEING.A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 28, TOWHSHIP 40 NORTH, RANGE 13 FAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

.PLILN. #: 13-28-130-009-000
which has the address f 5333 W WOLFRAM STREET, CHICACO, IL 60641

{herein "Property Address‘_‘);
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. Unless Lender and Borrower otherwise agiee i wrillng, nsurance proceeds be applied to restoration or
repair of the Propeity damaged, provided such resioration or répalr is economicalty feasible or if the security of this
Mortgage is not thereby impaired. If such resioralion or repair is nol econoinically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shali be applied (o the sums secured by this Mortgage, with
the excess, if any, paid 1o Borrower. Il the Properly is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the dale notice is mailed by Lender Lo Borrower that the insurance carrier offers to settle
a claim for insurance benefils, Lender is authorized (o collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the propery or {o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic paymenis referred o in Paragraph 1 hereof or change the amount
of such payments. |f under Paragraph 18 hereof the Properly is acquired by Lender, ail right, title and interest of
Borrower in and to any insurance policies and in and 10 the proceeds thereof resulting from darmage to the Property
prior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition,

5. Preservation “aud Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowe: shall keep lhe Property in goot repair and shail not commit waste or permit impairment

or deterioration of the Prope 1y and shall compty with the provisions of any lease if this Mortgage is on a'leasehold.

If this Mortgage is on a unitit)a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under lhe_ aeptaration or covenanls crealing or governing the condominium or pidnnpd unit
development, lhe by-laws ana reguiations oi the condominium or planned unit development, and constituent
documents. if a condominiuin or planned unit development fider is executed by Borrower and recorded together
with this Mortgage the covenants and agiedments of such rider shalt be incorporated into and shall ‘amend and
supplement the covenanls and agreements of iz Morigage us if the rider were a part hereof.

6. Protection of Lender's Security. 1f Bolrpwsr fails 1o perform the covenants and agreements contained in-
this Mortgage, or if any action or proceeding is' coprinenced which materialiy affects Lender's interest in the -
Property, including, but not limited o eminent donain,_insclvency, code enforcement, of arrangements of :
proceedings involving a bankeupt or decedenl, then Lenddr sillende's oplion, upon notice to Borrower, may make.
such appearances, disburse such sums and lake such acuun as)is necessary to protect Lender's inerest, mcludmg, ‘

but not limited 1o, disbursemient of reasonable atlorney's fees and’entry upon the Property 1o make repairs.
Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or morigages presently encumbering the Propeity. A defaull/er delinguency under any superior mortgage
or mortgages shali automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its oplion to advarme all sums necessary 10 keep any Superior morigage or mortgages in good
standing, and all suns so advanced, logelher with inlerest shall be subject to he provisions of this Paragraph 6 of
this Morlgage, Borrower agaacs 1ot 1o ake any agreement with the holder of any’superior mortgage that in any
way shall modify, change, aifer or extend any of the terms or conditions of that superior imortgage nor shall Borrower
request or accept any future advances under that superior morlgage, withoul he expresswritien consent of Lender.

Any amounls disbursed by Lender pursuant w 1iis Paragraph 6, with interest thereon, suah ~ecome additional
indebtedness of Borrower secured by this Montgage, Uniess Borrower and Lender agree to othér terms of payment,
such amounts shall be payabie upon nolice froin Lender Lo Borrower requesting paymeni thereof and shall ba ar
interest from the dale of disbursement at the rate payable irom time to time on outstanding principal 'u.der the Note
unless payment of interest at such rate would be contrary 1o applicable iaw, in which event such amounts shall bear
interest at the highest rale permissible under appiicable law. Noihing contained in this Paragrapn 6 shall require
Lender to incur any expense of 1ake any action hereunder,

7. Inspection. Lender may make of cause (0 be made reasonable entries upon and inspec'lif"n; of the
Property, provided that in this Paragraph 8 shall require Lender 1o incur any expense or 1ake any actici her: under
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it

. 14. Uniforin Mortgage, Govering Laws; Severability. This ferm

for national use and non-uniform covenaints with limiled vasiations by jurisdiction 1o constitute a uniform security
instrument covering real property. This Morigage shall be governad by the law of the jurisdiction in which the
Property is localed. in the event that any provision or clause ol lhis Morlgage or the Nole conflicts with applicabte
law, such conflict shall not affect other provisions of his Moitguge or iie Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and ihe Note are ceclared to be severable.

15. Borrower's Copy. Borrower shall be furnished a cenformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. i alf or any part of the Property or an interest therein is sold or
transferred by Borrower wilhout Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance
subordinate 10 this Mortgage, (b) the creation of a purchase meney securily interest for housahotd appliances, (c) a
transfer by devise or descent or by operation of law upon the desin of a joint tenant or {d) the grant of any leasehold
interest of three years ar less nol containing an oplion 0 puwchase, Lender may at Lenders option, declare all the
sums secured by this iortgage 10 be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 1o tha-sale or transfer, Lender and (e persoen 10 whom {he Property is to be sold,or shall have
waived such option to accelerate if, prior to the sale or ransfer, Lender and the person ta whom the Propesiy isto be
sold or transferred reach agrezment in writing that the credil of such pesson is salisfactory \o Lender and Bo?’rower
or such other person pays atl expenses incurred by Lender {o assume thal the lien of this Mortgage and'l ender's
interest in the Propeity shall conunae unimpaired. i Lender has waived the option lo accelerate provided in this
Paragraph 16, and if Bomowers Sulscessor in interest has execuied & wiilten assumption agreement accepted in
writing by Lender, Lender shall release Rerrower from all obligatons under ihis Morlgage and Note. ™

If Lender exercises such option to acéelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 heceof. Such notice shai provide a period of not less than 30 days from the date the uotice is
mailed within which Borrower may pay he suilis declared due. |f Borrower fails to pay such sums prior 10 the

expiration of such pericd, Lender may, withoutTunber notice of demand on Borrower, invoke ‘any ianiedies .-

permitted by Paragraph 18 hereol.

17. Obligatory Advances. This Morgage secures e spayinent of centain suns advanced 1o the Borrower*
under the Equity Agreement and Promisscry Note, Provides B wer 1s nol in default with Tespect {0 aity covenant
or agreement under the 1erms of this Morlgage, and the Equity sgregment and Promissory Note, inciuding the
covenants to pay when due any sums secured by Lhis Mortgage, tencer is obligated from Gime 10 time and upon
demand of Borrower 1o advance such additionsl sums reguested Ly doirower up o the tolai face amount”of this
Mortgage. :

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's bf:‘each of any
covenant or agreement of Borrower in this Mortgage, including he covenants 1o pwy when due any-sums secured by
this Mortgage, Lender, prics Lo acceleration, shall mail notice 10 Barower ds Sovided tin Paragraph 13" hereof
specifying (1) the Breach, (2) the action required lo Cure such Breach; (3) a date, ndl fess than 30 days from the
date the nolice is mailed to Borrower, by which such Breach must be cured; and (4) thal failure to cure such Breach
on or before the date specified in the aotice may resuti in scceleration of the sum sécured by this Morigage,
foreclosure by judicial proceeding and sate of the property. The nelice shall further infornyBosuwer of the right to
reinstate after acceleration and the right 10 assert in the foreciosure proceeding e non-existengeof a»gefaultfbr any
other defense of Borrower to acceleralion and foreclosure. |f ihe Braach is not cured on or befode-the date specified
in the notice, Lender at Lender's oplion may declare alt of the sums secured by this Mongage to beimmeciately due
and payable without further demand and may foreclose 1his Mongage by iudicial proceeding. j’Lend-;=5r"5hal1‘_be
entitied to collect in such proceeding all expenses of foreclosure, including, but not nited to, reasbne{p}e _:a'lt_grnéy's

L
e

fees, and costs of documentary evidence, abstracts and title repons. :

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of thgé“ sums :securgd by this
Mortgage, Borrower shall have the #ight o have any proceedings begun by Lender ‘0 enforce this Morgage
discontinued at any time prior to enlry of & judgment enforcing this Mongage if: {a) Borrower pay’ Le,gfaer all sums
which would be then due under this Mongage, had no geceleraion octuited; () Borrower cures all Bréaches.of any
other covenanis or agreements of Borrower contained i this Modgage, (¢) Borrower pays all reasonagle'- r ;
incurred by Lender in enforcing the covenants and ayreemants of Borrower contained-in this*Mon‘gzﬁ.gq?a'nd‘ in
enforcing Lenders remedies as provided in Paragraph 18 hereol, including, st net limitedto, reasbnapja,,!iitiquey's

W
o
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