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AGREEMENT FOR SHARING OF NET PROCEEDS FROM 1741 NORTH
WH\ICHESTER,-CHICAGO, ILLINOIS

WHEREAS, 1741 North Winchester, Chicago, Illinois {the “Properry”) s owned bythe §74]
North Winchester, L.L.C,, an Illinois limited hability company with Karl Norberg its sole member
and Karl Norberg its sole manager; und

WHEREAS, Kurl Norberg wishes 10 sell 10 Anitoine Abou-Zeid and Payl Sievens fifty
percent (50%) of ke neq proceeds from sale of the Property and units 10 be constructed thereon such
that Antoine AborZid will receive twenty-five percent (25% )ofthe net proceeds and Psul Stevens
will receive twenty-(ive nercent (25%) of the net proceeds; and

WHEREAS, Antoin £.bou-Zeid wishes to purchase the right 1o receive twenty-five percent
(25%) of the ner proceeds from the-sale of the Property; and

WHEREAS. Paul Stevens wishes 1o purchase the right to receive twenty-five percent (25%)
of the net proceeds from the sale of the Fiopeny: '

NOW, THEREFORE, in consideration of t'e above promises and sums paid, the sufficiency
of which is hereby admitted the parties agree as foilows:

L. The above recitals are hereby incorpiraied herein by in reference:
2. Antoine Abou-Zeid shall pay to Kar Hesverg the sum of Seventeen

Thousand Five Hundred Dollars (317.500} in cénitied funds on or before
September 14, 2000;

3. Paul Stevens shall P2y 10 Karl Norberg the sum of Seventcen Thousand Five
Hundred Dollars (317.500) in cenified funds on or before September 14,
2000;

4, Karl Norberg agrees thar on the sale of any of the Property or units Ariteine

Abou-Zeid wil) receive twenty-five percent (25%) of the net proceeds and
Paul Stevens will receive twenty-five percent (25%) of the net proceeds;

5. Karl Norberg agrecs that the LL.C. shall make a good faith effort 10 market
the Property at a reasonable price for a reasonable period of time. In the
event thar Kar} Norberg eiects 10 purchase the Propenty himself he shall
compensate Antoine Abou-Zeid and Pau) Stevens in accordance with this

o - agreement as if the Propenty had been sold at arcasonable fair marker value.
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