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Words used in-multiple sccunm of uns documcul an.- deﬁued oo’o* :md other words are dcﬁncd in Scctionb 3 S
[1, 13, 18, 20 and 2. Certain mles regardmg e usage of wmd' v'ed in this- documem are atso provldcd m'
:Section 16. -~ . : R
(A} "Security Instrumem" means this dm.umen! wlmh 13 dated
together with all Riders to this documcnt
- (B) "Borrower" is -
- .-LOYCEE MASON, AN UNMARRIED W 02@”

JULY 8, 2001

- L

| WOHAN P “ n
L , R B
P Rorrower is thu mortgagor under this Swmty Instmmem '

“(¢) "Lender"is GHS MORTGAGE; LLC db/a WINHQOR MORTGAGE
S SUCCESSORS AND/OR ASSIGNS .
. Lender isa- LIMITED LIABILITY CORPURATTON
organized and existing under thelawsof
Lender's'sddress is 3201 OLD GL!:I’WIEW ROAD

IfﬁE_'STATE,anELAWARE' e Ll
_ WILMETIE, T1. 60091 e R S

~ Lender is the mortgagee under this Sucunry Instrumcmt . L L
+_ (D) "Note" means the prumissory now signed by Borrower sad datzd JULY 6;'2001', o
. - The Note'states that Bortower owes Lender , Gl T e
- ONE HUNDRED SLXTY THOUSAND AND 00/100 . .

Dollars (U'S. § - 160,000.0¢ = ) *plusinterest, Borrower has promised to pay. uus debt m n,gular_ s
Periodic Payments and 10 pay !} the debt, in full not later than = + AUGUST 1, 2031 - .- : L
. (E) "Property" means, :he px'opeﬂy that is dem;bcd below undcr the neading "Transfer af nghts in \ht, R
| Property.” e
. (F) -"Loan" means the debt evidenced by the Now,: plus interest, any prepayment charges and late charges due T TR

' .under the Note and all sums due under- this Secumy Instrumem plus interest. - »

.
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. (|l “Appheable Law" ‘means all controlling appl:cablc federa.l state and locnl -statutes, rcgulatmm.
ordinances and administrative rules and_orders {that have the effect ol law) a8 wcll 8s aJl applicable final,

10”9“193

"{G) "Riders" means all R:dcrs 10 this Sevarity lnstmmcnt that are executed by Borrower The fullowing.‘

Riders are to be exacur.ed by Bnrmwer [check bu.t 8 s applicable]:.

Adjustable Rite Rider Ctmdormmum Rider . - ] Second Home Rider
Balloon Rider = . @ Pianncd Unir. Development R;dcr I:l M Farmly Rld:l '
Biweekly Payment Rider VA, Rxdcr _ '

Other(s) [speclfy] '

- nan-appealrile judicial-opinions..

. uransactions, transfers initiated av ¢! +;phone, wirc transfers, and automated clcarmghuuse transfers.
. {K) "Eserow ltems" means thost iterrs that are described in Section 3. R
.. (L) "Miscellaneous Proceeds” means any compensation, sctlement, award of damages or proceeds paid by
any third party (other than insurance protees’s paid under the coverages described in Section 5) for: (i) damage -

() "Comnsupity Association Ducs, Fees, and Assessments” means all ducs, fces, asscssm:m:. and: other .
‘cha.rgu that ‘are mposud on Bnrrowcr or the Propen}' by 2 condnmmmm assommmn homeowners nssoclauon -
“or similar orgaiZuon.

() "Electeonic Raots ’I‘ransfer" mmns any transfer of funds, other than a rrmsacuon ongmaxcd by cheek,
* draft, or similar paper fustrument, ‘which i initiated through an electronic terminal. wlephonic mstl-umem
' computer, O magnelic trge s us lo order, instruct, or authorize a financia) imstution to debit or ‘credit an
- account, Such term inciudes. hut is not limited 10, poim-ﬂmle transfers; automated teller machine

to, or destruction of, the Property; {ii} con/er. pivn or other takmg of all or any pan of the Property; (i)

coaveyance in lieu of condemnanon or (w; msreprm:utauons of;, or omissmns ® m. the value andlor :

- _condition of the Property. - “

o "Mnrtgage lnsumnw" mmns insurance prnlecn.:!f' ..ender agamst the nonpayment of, or default oo, the o

‘Loan,

@) "Teriodic Pnymmt" mieans the regularly schedulud aripunt due for (1) prncipal. and mterm under lhe
Note. plus (ii) any amounts under Section 3 of this Security Ine%uen

(0) "RESPA" means the Real Estate Settlememt Procedures ...1 (12 U.S:C. 52601 ct scq) .:nd m

" implementing regulation, Regutation X (24 C.F.R. Pan 3500), as thex” misht be amended from time to time,

or any additional or. uccessor lepisiation or regulatmn that governs the-5a7u¢ Subject matter. As nscd in this
Sccurity Instrament, “RESPA" refers 1o all requirements and restriction| tar are. imposed in regard 0 a
*fedéralty related mortgage loan” even if the. I.o:m does nnt qua.hty 8 a “fede:ally relaiid mortgage loan”

"under RESPA_. .
(P} "Successor in lnterest of Borrower" means any’ pany !hat has tzkcn title to the "ropeny whelher or not

- that party kiay asmm:d Borrower s obltgatmns undcr the Note and/ar this Sccumy Imuw

AN
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a ' N | : ‘-:r- !!, ‘ ‘1_‘ ) Lt
 TRANSFER OF RIGHTS LN THE PROPERTY * ~ . A _
This Security lnstrament secures to Lender: (i) the-repayment of the Loan, and: all' renewals, qxtcnsions awd

modifications of the Note; -apd (ii) the - performance of Borrower's covenants and” sgreements. under this

- Security Instrument and the Note. For this purpose, Borrower docs. hereby mortgage, grant and convey 10
Leader and Lender's succeskors and assigns the following described property located inthe . - -

o COUNTY =~ of o COOK
fType of Rooording Jurisuiction] i LT (Name of Rocording Jurisdeton] -

.
. L
- ..
. by L]
H [
. T
' (

| PINF 17-34225-003-1007 & 17-34:225-003-1149 - _

which curreatly has the addressof - () GQ1E. 32ND STREET, #PH2

L . : _ T C .. isveet o L

CCHICAGO © ¢ -/ . Hinois. - 60616 ("Property Address”):
IChr . o ©x T g Godel o lit

L B

~ TOGETHER WITH al the improvements now or héreaéz eiected on the property, and al casemiéats, -
+ " gppunicnances; and fixnures now or hereafter & part of (he propary. All replacements and additions shall aiso
" be,covered by this Security Instrument., Allof the foregoing i r#cred w in this Security Instrument'ss the

' “Propeny.”

¥

clatms and demands, subject (o any encumbrances of record. P

THIS SECURTY INSTRUMENT combides uniform covenants for Dafional uss” 7 now-inifor

covenants with limited varlations by jurisdiction to-constitute 8 uniform security instrameat covering real

" property. *

ILLINOIS ~Single Family - Fannie MasiFreddie Mz UNIFORM INSTRUMENT =+ ' -
Ferm 3014 1/01 ’ : - L T e

- Lader Forms lno. (RGQ) 448-3565 -

_ Y S L T Page 20t 13: ‘:mhi"’(@"" R

Do s e .

. BORROWER'COVENANTS- that Borrower is lawfully seised of the (s@'ﬁ‘hcrub'y éohveycd and I;I;s the :
right to morgage, grant snd coavey. the Property and’ thai the Property o unencumbered,- except for:
encumhrances of record. Borrower’ warrants and will defend generally Lhe titl: to-the Property agaioyt all
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. PARCEL I: UNITNG. wpm,c-p IN THE 601 cawnommM OF LAKE MEADOWS .
S DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE e

S PART OF I,O'I‘ 10 w RESUBDIVISION OF LAKE MEADOWS NO; 2 BEING A
" CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED STREETS AND
. ALLBYS IN THE NORTHEAST FRACTIONAL QUARTER OF SECTION 34. TOWNSHLP
" .. 39 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN; RECORDED:
"~ NOVEMBER 27,1989 AS DOCUMENT 17722039 AND FILED N THEOFFICEOF- . -~ . -
REGISTRAR OF TITLES As nocmmrr 1390949 N CoOK COUNTY n.uNofs I AR,

L WHICH SURVE‘Y Is ATI‘ACHED AS EXHIBIT *D* TO DECLAKATION OF
* " COMOOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENAN'TS
- . ANDBY-1AWS FOR 601 CONDOMINIUM OF LAXE MEADOWS RECORDED: AS
- DOCUNMENT NO. 98025654 TOGETHER WITH ITS UNDIVIDI:D PERCENTAGE

'§n~rn=.nzsr 2y THE COMMON ELEMENTS, mcoox coum Iumoxs

.PARCEL%: 2. ANCH sxcwsrvs EASEMENT ron ma BEN!:.FIT 01-' PARCEL 1 ;on

.. | INGRESS AND EGRES® USE AND ENJOYMENT AS' DEFINED IN THE MASTER
~ " DECLARATION OF COVENANTS, CONDITIONS AND Rasmcnons FOR LAI(I:.
B MEADOWS RECORDED AS ,J:\CUMENI NO, 91931593 . _

i -'\‘-c C [
' i/ B
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* UNIFORM COVENANTS. Borrower and Lender covcnant and sgree asfollows: - - o
1. Payment of Principal, Interest, Escrow Items, Prcpuyment Charges, and Laté:Charges. Borrower -
~ shall pay when due the principul of, and interest on, the. deht evidenced by the Note and any prcpayment
 charges and lite charges due under the Note. Borrower shall also pay funds for Escrow Itcms.pursualt (o,
Section 3. Payments due tinder the Note and this, Securily Instrument shall be mad¢ in U.S. curency.’ . L
However, if any check or other ‘instrument received by. Lender-as. payment under the Note or this Security:
Instrument is returned to' Lender unpaid, -Lendér-may require that any or all subsequent payments due under | o

 the Note and this Security lastrement be made in one or morc of the following forms, as selected by Lendur: L

. (a).cash; (b) moncy order; (c)-centified ihieck, bank check, wreasurer’s check or cashier's check, provided any
- such check is drawn upon an-ipstitution whosc deposils are insured by a federal agency. inistrumentality, o5,
oo -er centity; or (d) Electronic Fupds Trapsfer.. - 7w 0 - o R .
L7 Payments e deemed redcived by Lender when received at the location designated in the Notc-or at such.
U other loveiun s may be designated by Lender-in'accordance with the notice provisions in Section. 15, Lender :
_quay Fetum ary payment of partial payment if the payment or partial payments sre insufticient to bring the: . ..
o " Loan. current, (Leuder may accept any. payment or-partial paytient insufficient 1o briog the Loan cumrenl, - . -
" . withoul-wajver of amy riphts hereunder or prejudice to-its. righits fo Tefuse such payment or partial paymensin . . ¢
-7 the future, but Lende! is aot.obligaicd to apply such payments at the time sych payments are acoepted:*Ieach - -
‘Periadic Payment is apyuel -as. of its scheduled due date, ‘then: Lender need not pay intercst on utapplicd .- 07

3 g .

funds. Lefder mey bold such vospplied funds until Borrower makes payment (o-bring the Loan currenl.” | T

. Borruwer does not do so within 2 reasonable period of time, Leader shall cither apply such' funds or.retum

" thém to Borrower, 1f not applied ~asticr, such funds will be applivd to.the outstanding principal balanceunder
" theé-Note immediately prior to foceclosne. No offsel or’claim which, Borrower might have now or'in the” - ° -
. future against- Lender shall relicve Btrower [roi making paymenty due under the Note.and this Secwity - <7
.- Instrument or performing the covenanty gr'.pragrccmcngssccundby._tﬁis"smxﬁty Instrument. T
" . 2. Application of Payments or Procexts. [Except:as otherwise described in this Section 2, all payments
" accepted and applied by Lender'shall be appiier n the following order of priority: «(a) inleredt due under the
© - Note: '(b) principal due undef the: Note; (c) amounts 2u¢ under. Section'3, Such payments.shall-be applied to -
" cach Periodic Payment in the order in which it betsme Cbe.  Any remziping amounts:shall be gpplied firstto
late.charges, second to any other-amounits due under tnis Seewrity Instrument, and then to-reduce the principal -
balance of the Note. - . - R T I R
If Lesider receives a payment from Bormuwer for a delinguray Periodic Payment which includes a sufficlent .
imount o pay any late charge dug, the paysmeat may be npplie¢ t7 )4 delinquent payment-and the laie charge.
~ If orore than one Periodic Payment is outstanding. Lender may ap: 2/ a0y payment received from Borrower to
the repayment vl e Periodic Payments if, and to the exteqt thet, ear: poyment can be puid in full. To the
~extent that any cxcess exists after the paymcnt is applied to the tll psyment of onc or:more Periodic
. Payments, such excess may he applicd (o any lale charges due. Yoluatary 7. spayments shall be applied first 10
.any prepayment charges and then a8 desoribed in the Note. - T / B
o . Any spplication of paymenis, insurance proceeds, or Misccllancous Procecds o principal dne under the-
... 77 % Note shall not extend of postpone the due date, .or change the amount; of the Periodic Fayments. .
.+ .. .3 Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pavzents are due under o
. the Note, until the Note, is paid in full, a sum (the *Funds™) to provide for payment o. gunis due fors (@) . . .7
_ taxes and ussessments’and other-items which can atain prionty over this Sevurity Ipstrozaeic as 8 liemor: - R
. cacumbrance on-the Property; (b) leasehold paymenis or- ground renis oa the Property, if auy; {2} premiums’ -
-~ for any and 3} insurance required by Lemder under Sectiun 5; and (d) Mortgage Insurarice previyms, if any, '

I

" or any sums payable by Bormwer 10 Lender in lieu of the payment 'of Mongage Tnsurance pietiduns in . -

 abcordance’ with the provisions of Section 10; These items ore called "Escrow ftems.” -Atoriginatlon or at- .~
any time during the emm ol the Loan, Lender may réquire that: Commupify, Association Dues, Fees, and N
Assesstents, if any, be escrowed by Borrower, ‘and-such dues, fees and assessmients shall be an Escrow Irem. -

~ . Borrower shall prompily fumish to° snder all-notices of amoudts 10 be paid uinder. this’ Section.” Borrower, -
I T shall pay Lendér the Funds for-Escrow. liems nnlesy Lender waives Boirower’s obligation to pay the Funds for -~ -
“any ‘of all Escrow Ttems. Lender may walve Borrowit's obligation to pay to Lender. Funds for-any.or all

_ ) ‘4 In the event of such wriver, Burrower
. shall pay directly, when and-where payable, the amounts due for. any Escrow:

" 7 Escrow Jtems at'any time. “Any such waivir ey only: be in writing. : ch wal o
. ! h rable, ‘ 2 ‘Jtéms for which payment-of. -
-« '~." Funds has been waived by Lender and;. if-Lender requires, shail. furnish to: Lender receipts evidencing such

. payment withia such time period as Lender may require. Borrower's obligation ( wake such payments and o 2
Mso/Fraddio Mac UNFORM INSTRUMENT - &+ %~ ST
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provide. receipts shall for all purposes be-deemed to be 3 covenant and agreement contained in this Security
- Instrument, as the phrase "covenant and.agrecment” is used in Section 9. Il Borrower isf_obl‘an;c‘éog to pay
Escrow [tems directly, pursusnt to a waiver, and Botrower fails.to pay the amount due for a0 w ltem, -
Lender may exercise its rights undef. Section 9 and pay. such amount and Borrower shall then be obligated,
7 upder Section 9 to repay to Lender any.such amount. Lender may revoke the waiver as to any or all Escrow .~
: Jtems at a0y time by 2 notice given in accordance with Section’15.and, upon such revecation; Borrower shall - -
" ", pay.to’ Lender all Funds, and in such- amounts, that aré then, required under this Section 3. :
. Lender may; at any time, collect and bold Funds in an amount (3) sufficient to permit Lender w apply the
Funds-at the time specified under RESPA, and (b) not to exceed the mAXiThum amount a lender can require:
- under RESPA. Lender shall estimate the amount of Funds due on the basis of ‘curtent data and reasomable "
estimates of cxpenditures of future Escrow Jtems or gtherwise in aceordance with Applicablc Law. ., Co
The Furds.shall be held in an instinution whose: deposits are insured by a fedcral agency, instrumentality, -
‘or eatity (incuding Lender, if Lender is'an instirucion whose deposits are so insured) or in any Federal Home
Loan Bank. ‘Cender shall apply the Funds to pay the Escrow Ttems ‘no Jater than the time spécified under -
RESPA.  Lender shull not charge Borrower for holding and applying the Funds, annualiy analyzing the esctow’
_account, or verifyip] the. Escrow ltems, ualcss Lender pays Rorrower interest on the Funds. and Applicable:
Law permits Lenuc. «¢ make. such- 2 charge. Uplexs“an- agreement is made in writing or Applicable Law' -
requires interest to be pa‘d on the Funds, Lender shall not be required o pay Borrower any.intrest or.
earnings on the Funds. 4orrower and Lender can agrex in writing, however, that interest-shall be paid on the
Funds. Lender shall jive to Borrower., wilhout charge, an annual ‘accounting of the Funds as required by
RESPA.- -~~~ : ) B ST T e S

“ . 1 there is a surplus of Funds keld in csrow, as defined under RESPA, Lender shall account 1o Bortower, -
for the excess funds in accordance v ith. PESPA.. If there is a stiortage-of Pubds held in escrow, as delined -~ *
~under RESPA, Lender sball notify Buirrwer s required by RESPA, and Borrower shali pay i Lender the .,
- AMOUDL mecessary to make up theshonzze iy accordance with RESPA,. but‘in oo more than 12 monthly .~ =
- payments. - Jf there is'a deficiency of Funde urid in escrow, as defined under RESPA, Lender shall-notify -
‘ Borrower a8 required by RESPA, and Borrowrr ‘shall pay to Lender the amoust necessary. to mske up the: -
- deficiency in sccordance with RESPA, but in no.moce thn 12 monthly payments. . " - PR
. - “Upon payment in full of all sums secured by iz Security Instrument, Lender shall prompily refund 10",
Borrower any Funds béld by Lender. - - R T
- 4, Charges; Liens, Borrower shall pay alltaxcs, ass€zrop s, charges, fings, and impositions artributable -
to the Property which van attein priotity over this Security, Trstrarzent, leasebold payments or groud rerits on’
the Propenty, if any, and Community ‘Association Dues, Fees,‘ard Assessmests, if wny. - To the extent that-
~ thes¢ items are Escrow ltems, Borrower shall pay them in the mauiner provided in Section3. - .
.7+ Borrower shall promptly discharge. any lien- which bas-priority over this Sccurity “Iostrument ‘unless. - .
.. Borrower: (3) agrees in writing to the payment of the obligation secured by e lien in 9 manner accepuble to .-
Lender, hut only so long as Borrower is perforating such agrcoment; () ccntistz the lien in good faith by, or . .
defends against enforcement of the lien in, legal proceedings which in Lender’s inion uperate to preveal he .
enforcement of the licp while those proccedings age pending,:but only uatil such procredings are concloded; or -
(¢} secures from the holder of the lien an agreement - satisfactory-10' Lender subvnlinating: the lien-to this~
‘Securily [nstrument, If Lender.determines. that any part of the Property.is subject to 3 nien which can attain
priority over this Security Instrument, Lender may.give Borrower-a.notice. identifying the Fea,  Within-10- - .
- days of the date on which that natice is given, Bomower shall satisfy the lien or take aue ui inore of the - -
. - actions set forth above in this Sectiond<: 0 " - LT L N
.. Lendér may require Botrower 10 pay-a one-tme charge for a'real estate tax verification anaiy feponing
service used by Lender in conaection with this Loan., St e N L
- 5, Property Insurance. Borrower shall keep The improvements now existing or heréafter erecicd-on the .
- Propenty insured against loss.by fire, hazards” inclided within the term “extended coverage,” and any other

hazards including, but oot limited to, eanthquakes and fioods, for which Lendcr requires-insurance. This
_insurance shall be. maintained in the amounts-(including deductible levels) and for e perinds that Lender .
_ " requircs: What Lender requircs pursuant to the preceding sentcnces can change during the-term of the Loan. -
. The insurance carrier, providing the insurance shall: be chosen: by Borrower subject to Lender's right to
~ disapprove Borrower's choice, which right shall not be exercised voreasonably. Lender may require Borrower -
t0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination, cenification . .-

and tracking services; or (b) a ene-time charge for flood zone determination and centification cervices and.
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subsequent charges cach tﬁné _rcx-napﬁ'ings" or'-simi'lai"changcs -Qeeur 'wm'm'mblj- mig,tit affect such

. @go1s

" determination or certification.” Borrower shall also be responsible for the payment of any fees imposed by the . i

BN Pederal Emergency Minagement Agency in consection with the review of any flood.zone determination |

resulting from an objection by Borrower. . - Ce o
. -If Borrower fails to maintain any of the covcrages described above, Lender may obtain insurance toverage,
a1’ Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type ot
amount of coverage. Therefore, such-coverage shall cover Leander, but might o mighi not protect Borrower,
Bortower's equity in ihe Property, or the coatents of the Property, against any risk, hazard or liability and
" . might provide greater or icsser coverage than was previously, in effect. _Borrower acknowledges that the cost
of the insurapce coverage so obiained might significantly exceed the.cost of insurance that Borrower could
have obtained. Any amounts disbursed: by Lender 'under this Section 5 shall become additional ‘debt -of

Pt

Borrower secured by this Security Instiument.. These amounts shall bear interest at the Note rate from the date .

-

of disburszmet and shall be-payable, witli such: interest, upon notice from Lender to Borrower requesting

paym‘. & ) - - . * . i ! £ _' - . : . "
. Al} insuranre policies required by Lender and renewals of such policies shall be subject to Lender's right

io disapprove suck policies, shall include a standard mortgage clause, and shall name Lender &8 morigagee )

and/or as an additicu~ 1953 payec. Lender shall have the right 1o hold the policies and renewal cestifieates. 1
Lender requircs, Bortower shall promptly give 1o Lender all receipts of paid premiums and repewal notices. 1f

Borrower obtains any foim of insurance coverage, not otherwisc required by Lender, for damage to, of

destruction of, the Propest;, such policy. shall include a standard mongage clausc and' shall name Lender as

marigagee and/or as an additioral 1032 payee. L o
" In the event of loss, Borrower shall give prompl notice to the insurance carief and Lender. Lender may

_ make proof of loss if not made pro-apuyby Borrower, Untess Lender and Borrower otherwise agree in
writing, any iosurance proceeds, wheiber-ar not the underlylog insurancé was required by Lender, ‘shal} he:

‘gpplied to restoration or repaiv of the- Proparly, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sael, sepalr and restoration period, Lender shall have the right to

hold such insurance proceeds until Lender hus 00 an-opportunity o inspect such Property,to ensure the work

bos been completed to Lender’s sutisfaction, providea, that such inspectionshall be undertaken promptly.

Lender may disburse proceeds for the repairs -and 12steation in a2 single payment or in‘a scries of progress

© payments as the work is compicted. Unless an’ agreesot is made in writing Or Applicable Law requires

interest 10 be paid-on such insurance proceeds, Lender shalt'rot be requircd to pay Borrower any interest or

carnings oa such proceeds. Fees for public adjusiers, or other slisd parties, retained by Borrower shall ROt be

paid out of the insurance procceds and shall be the solc obligation of Borrower. [f the restoration or repair is
not economically feasible or Lender's security would be-lessencd, the iZsurance proceeds shall be applied 0. ~

" “'the sums securcd by this Security Insirument, whether or not ‘the due, with the excess, if any. pud t©
. Borrowet. Such insurance proceeds shall be applied in the order provided.iomin Section 2. *

if Borrower abandons (ke Property, Lender may file, negotiate and settle-40y-available insurance claim and

. related marters. If Bormower docs not respond .within 30 days (o 2 notice fruz ] ender that the insurance

- carrier bas offered to-settle a-claim, then Lender may negotiate and seule the claim - The' 30-day period will -

- begin when the notice is given. In either event, or if Lender. scquires the Propesty under Section 22 of

* otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance yzoce +35-i0 an amount-

1ot to exceed the amounts unpaid under tie Note or-this Security Instrument, and (b) any<abis of Borrower's

"~ rights (other than the right to any refund of uncarned premiums paid by Borrower) under-ali insisance policies

coverinig-the Properly, insofar as such rights are spplicable 1o the coverage of the Property. Lnder may use
" the insurance proceeds either to repair or restore the Property or to pay amounts vapaid under the Tvarz or this
Security Instrument, whether or not theadue. . . - . -
-+ -6. Occupancy. Borrower shall occupy. establish, and usc the Property as Borrower's: principal residence
within 60 days after the execution of this Security Lustrument and shall continue to accupy .the Property as
Borrower's principal residence for 2t leasi one year aficr the date of occupancy, unless Lender otherwisc

agrees ia writing, which consent shall pot be unreasonably withheld, or unless extenuatiog’ circumstances exist
_ which are beyond Borrower's control. . . '

7, Preservation, Maintenance ‘and- Protection of: the. Property; Inspéctions.  Borrower shall not- - .
destroy, damage or impair the Property, allow. the Property 10 deteriorgte or commit waste-on the Property. = -
Whether or not Borrower.is residing in the Property, Borrower shail maintain the Property in order Lo prevent

the Property from deteriorating or decreasing in value due to its
LLLINOI - Single Family - Fannia Ma¢/Fredcle Mac UNIFORM INSTRUMENT R E
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Section 5 that repair of restoration-is pot economically feasibie, Botrower shall prompily repair the Property i
- damaged t avoid further deterioration or damage. If insurance or copdemnation procceds . are paid in
" connection with damage:to, or-the tuking of, the Property, Borrower shall be responsible for repairing, or
- “restoring the Propenty only if Lender has released proceeds for such purposes. ‘Lender may disburse proceeds ..
_* for-the repairs and restoration in a single payment or -8 series of progress: payments as the work is.
 complictéd. 1t the insurance of condemunation proceeds are ot sufficient to repair of restore the Propenty,’
<Lt Borrower is not rclieved of Borrower's ubligation for the completion of such repair or restoration. .- - . i R
- Lender o its agent may.make rcasonable €atrics upon and inspections of the Property.. If it has reasonzble : )
. cause, Lender may inspecy the interior of the jmprovements on the Property, Lender shall give: Borrower
- -7 notice'at the time of or prier o such gn interior inspection ;pecifyingsiich reasonable causc. SR
Vo . 8. Burrower's Loan Application. Borrower shall be in default if, during the Loan application process,
- Bostower of any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gre ‘materially” false, misleading, OF inaccurate information or statements to Lender (or failed w0

provide Lende: with material informarion) ifi connection with the Loan. - Material fepresentations include, but = . ... -

. _are not Limited o, representations concemning Borrower’s-occupancy of the Property as. Borrower’s principal
- .+ . residence. /2 I o
e 9. Protection i ic1der’s Interest in the Property and Rights Under this Security Instrument. If.(a)
" Borrower [aily to periura the covenants and agrecments contained in this Security Instrument, (b) drere isa .
- legal procecding that mijht significantly " affect Lender's: interest ia the Property -and/or rights under this

 Security Instrument (such:as 2 proceeding in bankruplcy, probate, for condemnsation or forteiture, for
‘coforcement of a lien which (mey attain priority. over: this Sceurity: Instrument or io enforce-laws Of
-regulations), or (c) Borrower has abandoned the Property, then Lender may do-asd pay for whatever is .
"+ reasonable nr appropriate to protect Linde:'s interest in the Property and rights under this Security lostrument,
~ “including protecting and/or asscssing i value of the Propenty, and securing.and/or repairing the Propenty.
=+ Lender’s actions can include, bus are not [xoiied 10: (a) paying any sums secured by a Jien which has priority
" over this Security Instrument; (b) appearing i zowt, and (¢) paying rcasonable’attorncys! fees (o protect s
" interest’in the -Property andfor rights under:this -Security- Instrument, including -its secured position-ia & . :
" bankmuptey proceeding. Securing the Propefty inclides, but is not limited 10, entering the. Property to make S
- repeirs, change locks, replace ot 'board up doors and-“winlows, drain water from pipes, eliminate building or ST
- other ¢ode violalions or dangerous conditions, and have:usitities turmed on or off. Although Lender may take .
‘ action’under this Sectivn 9, Lender docs not have to do 0 27 5.0t under-any dury-or obligation to do:so. It .
“ - is agreed thai-Lender incurs no liability for not taking any.or all 2risons authorized under this Section 9: s :
Ll Any amounts disbursed by Lender under this. Section 9 shali bansmie additional debt of Borrower secured R I,

“by.this Security Instrument.. These amounts shall bear-interest at he Mo rate from the date of disbirsement
. apd shall be paysble, with such interest, upon fotice [rom Leoder to Burrows: requesting payment.- -~ - ° 7
. If this Security Ifistrumient is on 8 leasehold; Borrower shall comply with-ell the provisions of the lease. ‘If -
Borrower acquires fee title to the Property; the leaschold and the fee title shall %ot merge unless Lender agrees
. 10 the merger in Writing. EET : Gooe
.. 10. Mortgage Lnsurance: If Lender required Mortgage Insurance as a condition-of making: the Loan,
Bogfower shall pay the premiums required to' maintain the Mortgage Losurancc in'eficet. [f, for any reason, the
‘Morgage Insurance coverage required by Lender ceases 10; be dvailable from the. (nort jage. insurer that
“previously -provided such insurance -and -Borrower was required to makc ‘separately aesignuied payments.
toward the-premiums for Mortgage- Insurance. Borrower shall pay the premiums required 1¢ 0%hin cuverage
substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially'eq: tivatent to the
- cost to Borrower of the Montguge Insurance previously in offest; from an alternate mongage insu'es selected -
by Lender, If substaitially equivalent Mofigage Insurance covcrage is not avallable; Bormower shall continue
to pay 10.Lender the amount of the separately designated payments that weie due when the ipsurance coverage
ceased to be in cfféct. Lender will accept. use and retal thesé paymments as a non-refundable loss reserve in
" lieu of Morigage Insurance:  Such loss reserve shall be uoa-refundable, notwithstanding thé fact thar the Loan -
-is ultimately paid in full, and Lender shall ot be required to pay Borrower any interest or-eamnings on: such.
loss reserve: Lender can no.longer require loss reserve payments if Morgage Insurance coverage (in the
amoust and for the period um-undér,requires)"providcd -by an insurer selected by Lender again ‘becomes: '
" available, is'vbuiined, and Lender requires separately designated payments roward the premiums for Mortgage
. Iosurance: If Lender required Mortgage Insurance. 852 condition of making the Loan and. Borrawer was
required to make separately designated payments toward he premiums for Mongage Lnsurance, Borrower shall

* ALLINGIS - Single Family - Fannié Mae/Freddie Mac UNIFORN INSTRUMENT
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pay the premiums required to mantain Morgage I;Isuranccm offect, or to provide & pon-refundable loss
¢ reserve, uatil. Lender's. requirement for Mortgage agirance vads in accordance with any written agreement...
! etween Borrower and Lepder providing for stich terniiiation or until ‘termination-ls required by, Appliable:
- Law; Nothing in this Section 10 allects Borrower’s obligation to pay;interest at the rate provided in the Note.: ~ -
. . Mortgage. Insurance reimburses Lendcr (or any cotity that purchases ‘the Note) for ceriain losses it may- ~
incur if Borrower does not repay (he Loan as agreed. Bomower is oot a parly 1o the Mortgage Insurance. -
- . Mortgage insurers evalugte their total risk on-all such insurance in-force fromn time to time, and may-enter
* into agreements with other parties that share or modify their risk, or reduce losses. These agteements ar¢ on.
. terms and conditions -that’ are satisfactory to the mortgage insurer and the other paty. (or parties) 1o, fhese.
"' aureements. These agreements may require the mongage insurer to'make payments using aty source of funds
" that the morgage insurer may’ bave available (which may include funds obtained from Martgage Insurance -
. As.a reculy Of these agreements, Lender,, any purchaser of the Notc,: another. insurer, -any relnsurer, any , = -
_ - "other entity, orany affiliate of any of the foregoing, may teceive (directly or indirectly) amounts thet decive . . ..
+ w. . from (o migat e tharacterizod 8s) a portion-of Borrower s payments for Murtgage Insurasce, in éxchange for = " - .
4 sharing or modiiviay the mortgage insurer’s risk, or. reducing losscs. If such agreement provides that an. A
" affiliate of Lender woics a-share.of ‘the’ insurer’s risk in ¢achange for a.share- of the prémiums prid to the .
insurer, the arrangemeat J often termed "captive reinsurance.” Further: .~ - L L
() Any such agreemat; will not alfect the-amounts that-Borrower hag agreed (o pay for Morteage
" Insurance, or;any other *es of.the Loan. Such ‘agreemerits will not increase the amount Borrower will .
- gwe far Mortgage Insurance, 09 they. will not entitle Borrower to any refund. S TL L HO
o " (b)-Any such agreements’ wiki- not affect’ the rights: Borrower. hay - if any - with respeet to' the.
=7 Mortgage Insurance under the Horrcowaers Protection Act of 1998 or any other law. These rights may.
¢ include the rightto receive certain ‘dic=lusures, 10 reytiest and’ obtain cancellation. of the Mortgage
. Insurance, to bave the Mortgage Insurunce terminated automaticallyy and/or to receive 8 refund of any . .. |
- Mortgage Insurance premiums that were unearaed at the time of sich cancellation or termination.- - ' . .7
.. 11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby assigoed 77 . T
- 10-'and shal) be paid 10 Lender.. ‘ L e R L e e
. -If the"Property is-damaged; such Miscellaneous Prozoeds ‘shall be applied:to restoration or. repair of e
Property. if (he restoration or repoir is econamically 1e2iakle and Lender's secusity i not lessened. During, '
such ropair and restoration period, Lender shall have e Ight'w hold such Miscellaneous Proceeds uatil

Lender has had an opportunity to.inspect such Property W casap the work has been completed 10 Lender's

 satisfaction; provided that such ‘inspection shall be undertaken prormily. Lenider. may pay for the repairs-and-
* . regtoration in & single disbursement ur in & series-of progress payments.-2s. the work is vompleted.. Unless ap -
agrecment is made in writing or Applicablc Law requires interest to be paid ‘s such Miscellanicous Proceeds,
;Lender shall not be required 1o pay Borrower any interest or eamings on furs Miscellaneous Procceds: Ifthe -
" restoration or repair is oot economically feasiblc-or Lender's Security: woulg b2 Imssencd, the Miscellaneous.”
Proceeds shall be spplied to the sums secured by Lhis Security Instrument, wae <z or fiot then due, with the
o excess, if any, paid to Borrower.. Such Miscellancous Proceeds shall be applied in-Zhe order provided for in
CSeconZ. e T B Q5 .
: . In-the event of 2-tot3} aKing, destructivu, or loss in value of the Propeity, the Misceilancous Procecds
% ghall be applied (o the sums scured by.this Sceurity Instrument, whether or not then dus, win e excess, if "
' any,paidto Borrower., T- o 7 oL N T L DTS
- Intheéventofa partial taking, destruction, or loss-in value of the Property.in which the fujr murket valve'.”
‘of the Property’ immediately before the parial-taking; destruction, o1 toss in valuc is equal 10 of (acrter than .00

the amount of the sums secured by this Scourity Instrumeat immindiatcly before the partial taking. destruction,. - -
“or loss in value, unless Borrower and. Lendér gtherwise agree in writing, the sums secured by this Security . 7

- Instrument shall be reduced by the amouat of the Miscellaneous Proceeds multiplied by the following fraction:. ~ .+
" {3) the tota) amount. of the. surus sécured immediately before,the partial taking, destruction, or loss in valuc- ~
 divided.hy (b) the fair market velue of the Property immediately before the partial takiny, destruction, of toss” -
* in vafie ‘Any bulance shall bc paid to Bortower. -~ v o wa B oot T

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction;, or loss in'value is less than (he amount of
the sums secured immediately before the pactial taking, destruction; or loss in-value, uniess Borrower. and
Lender-otherwise agree in’ writing, 'the.Misccllaincqus'PmceedE shall be applied-to- the sums secured by this -
ILLINOIS - Single Family.- Fam{‘ic, Mue/Prediie Mac UNIFORM INSTRUMENT. -~/ ~. . T
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the order provided for in S¢~tion 2,

-
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Security Instrument whether o¢ pot the sums are then due. - o

" If the Propéry is abandoned by Borrower, or if,. afier notice by Lender. to Borrower that the Opposing
Party (as-defined in the aext scatence) offers to make an award 10 settly & claim for damages, Borrower tgsis o
respond 1o Lepder within 30 days after the date the notice is givin, Lender is suthorized to collect and apply .

. the Miscellancous Proceeds either 1o restoration or tepair of the Propeity or to the sums secured by thiy

Security Instrument, whether or not then due. "Opposing Party” mesns the third party that.owes Borrower:

Miscellansous Proceeds or-the party agaiast whom Borrower hys a right of action in regard v Miscellancous.

@o1s

Bomower shall be in, defuvlt if aay. sction or proceeding, whether civil or eriminal, is begun wat, in .-

" Lender's judgmeni, could result in forfeiture of the Property or other materiel impairment of Lender's interest’ ‘
in the Propurty or rights under this Security Instument. Borrower can cuce such a default and, if acceleration

his occurred reinstase as-provided in Section. 19, by-causing the action or proceeding, (o be dismissed with-a

" roling ther, is Lender’s judgment, precludes forfiture .of - the ‘Property or other ‘material impairment. of
.Lender’s interss: in the Property or rights under this. Security Instrument. . The procecds of any award or clam:
. for damages thix @ attributable to the inpairment of Lendet’s intefest in the Property are hereby assigned and
~ shall be paid o Leuder. BT s B o :

~ All Miscellaneous soeeds thal are ot dpp!ied to mszgrat_i@n or repair of the Property shall be ;pélied’ixi

'12. Borrower Not Resessed; Forbearatce Ry Lender Not & Waiver. Exteasion of the time for payment
or modification ‘of amortization of the sums setured by this Security jnstrument granted by Lender to
Borrower or any Successor in Titer2s-of Borrower shall not opetatc to release the liability of Borrower or any

" Quccessors in Interssi of Borrowzr. Lender shall not be required to.commence proceedings against any

*_Suctessor in Inlerest of Borrower of t) retisc to extend (ime for payment or otherwise modify amortization of

20 and benefit the successors and assigns of Lender, - L ~/5C.
.. 14, Loan Charges. Leader may charge Borruwes -fees for ‘scrvices performed in <Crunection with
“.'Borrower's défault, for the purpose of prutecting®Lender'y interest .in the erty and rights »nder this

. Security Instrument, including, but got limited to, . attorneys’ fees, propecty inspection and vatuation £es. In

*** refunded 1o Borrower. Lender may:choose to make this refund by reducing the princips! owed under the Note N
‘or by meking a direct:payment to Barrower. _if a refund reduces priacipal, the reduction will be freated’as 3
partial prepayment without any prepayment charge (whetlicr or not'a prepayment charge is provided for under

 MLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

the sums secured by (his Security Instrarcit by reason of any demand mude by.the ofigiual Borrower or any °

Successuts in Interest of Borrower. Any farcxance by Lender in exercising any right ar remedy including,

without limitation, Lender’s acceptance of porents [rom third persons, entities or Successors ‘in Interest of

Borrower ot in amourts less than the amount thel due. shall not be a waiver of or preclude the exercise of any ° -

right or remedy.

13. Joint and Several Liability; Co-signers; Succzasprs and Assigns Round. Borrower covenants and
- agrees. that Borrower's obligaiivuy and liability shell b< joint and.several. -However, any Borrower who
co-signs this Security Inswrument but docs not execute the Yarz (3 "co-signer”): (a) 18 co-signing this Security:

Tnstrament only to mortgage, grant and convey the co-signer's iatzrest in the Property under the terms of this

Securily Instrument; (b} is not personally obligated t0 pay the sups securcd by this Security Instrument; and-
" {c) agrecs that Lender and any other ‘Borrowér can agne © extaud; modify, forbear -or make any

accommodations .v{itH regard 10 the temns of this Sevurity Ipstrumeit or.7e Note without the co-signer’s

. consent, - ) ; . ‘ , . L
Subject 1o the provisions of Section 18, -any Succcaser in Interest of borrswe: wha dsswnes Borrower's

obligations .under this Sevugity Instrumcnt in writing, and " is ‘approved hy Tender, shall obain all of

Borrower's rights and beaefits under this Securily Instrument. Borrower ‘shali pot be released from

Borrower's obligations and lisbility under this Secutity Instrument ‘unless Leuder agress-to such’ release in
wriling. The covenants and. agreements of this Security Instrument shall bind (except {3 pr yvided in Section

regard 10 any other fues,.the abéence of express authority in this Security instrument 10 tharge & specific foe to

" Borrowet shill not be construed as 3 proliibition o the charging.of such fse. Lender may uot charge fees that

are expressly prohibited by this Security lastrument or by, Applicable Law. . - - :
If the Loan is subject to a Jaw which sels maximum loan chasges, and that law is finally. interpreted s0.that

the interest or nther loan charges collected or  be collected in connection with the Loan exceed the permitted -
limits, then: (a) any such loan charye shall be reduccd by the amount necessay 10 reduce’ he ¢harge w the

perraitted limit; and (b) any sums already collected from Rorrower which exceeded permitted limits will be

Farm'3014 1/
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the Notc). Borrower's acceptance nf any such refund made by direct payment to Rorrower will constitutc 2
waiver of any nght of action Borrower might have arising out of such overcharge. -, . .

" 18. Notices. Al notices given by Borrawer or Lender in conpection’ with this Security Instroment must -
be in writing. Any potice 10 Borrower. ip connection with this Securily Instrumeot shall be deemed 1o have -
ween given 1o Borruwer when mailed by. first class maii or when actually delivercd to Borrower's motice .
widress if sent by other mcans, Notice to-any one Borrowes shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be -the Property Address unless -
Borrower has designated 3 substitute uoticé' addruss by notice to' Lender. Bormower shall prompidy notify -
Lender of Borrower's change of address. -If Lunder specifics 2 procedure for reporting Borrawer's ciange of
address, then Borrower shall only repurt a change of address through that specified procedure. There may be
only one designated notice addruss under this Security Instrument af any one time. Any uotice to Lender shall -
be given.by delivering it or by mailing it by first class mail 10 Lender's addresy stated herein unless Lender
has desigratedt another address by notice to Borrower. Any notice i connection-with this Security Instrument
shall ot be remcd to'have been given 0. Lender until actually received-by Lender. 1l any notice required by’
this - Security IZsuument. is also required under Applicable Law; the Applicable Law requiremont will satisfy
the correspondizy: -2 uirement under this Securily losrument. - ..o T

16. Governing J&w; Severabillty; Rules of Construetion. This Security Instrument shiall be governed
by federal law and e 'aw of e jurisdiction ‘in. which the Property 1§ located. All rights and obligations
comained in this Securil; ‘nstrument are subject to any requirements and limitaiions of Applicable Law." .
Applicable Law wight exp'=cidy or implicitly allow the parties lo agree by vontract or it might be silent, burs
. such silence shall ot be consiund as a prohibition against agteement by contract. In the event that any, .
provision or'clause of this Secusic” nstrument ‘v the Note conflicts with Appticable Law, such conflict shall,
not affect other provisions of this Stanity Instnument of the Notc which can be given- effect without the-
conflicting provision, . - PR T :
" As used in this Security Instrumeat: (a) words of the masculine pender shall mean and include -
¢otresponding neuter words or words of the feruirine gender;-(b) words ir the singular shall mean and include
the plural and vice virsa; ond (c) the word “iay" gives sole discretion without-any obligation to take apy -
getion. - A S : -
17. Borrower's Copy. Borrower shall be giver. one copy of the Note and of this Sccurity lastrument. .- -
18. Transfer of the Propecty or a Beneficial Interest in Borrower. As used in this Section 18, "Intevest .
in the Property” means any legal or beneficial imcrest ir the Propenty, including, but got limited o, those
beneficial interests transferred in a bond for deed, contract fo deed, mstallment sales contract Or’ €scTow: ,
agreement, the imtent of which iy Wie transfer of tide by Borrower ai a farure date i apurchaser, . :
If all or any part of the Property or any Interest in the Property is sold or transferred (vt if Borrowerig oot -~ .
2 natural person and a beneficial interest in Bormower. is sold or wanitert>d} without Lender's prior written

consent, Lender may roquire inimediate payment in full of all sums cecured by this-Secunty instrumeant.
- However, this option shall not be exercised by Lender if such exercise is procitited by Applicable Law. ‘
~ If Lender exercises: this ‘option,. Lender shall give Borrower notice of acezieration. Fhe motice shal)-
provide a period of ot Jess than 30 days from the date the notice i piven {4 accordance with Section 15
withip which Borrower must pay all suws secured by this- Security. Instrument. . If Beniower fails i pay these
cums prior o the expiration of this period, Lender may invoke. any remedies permirid. by this Security
Instrumeot without further notice or demand on Rorrower. e - K LR
19. Bugrower's Right to Reinstate. After Accelerstion. If Bortower ieets certain conZitizns, Borrower -
shull have the right to have eaforcement of this Security Instrument discontinued at any U prior to the
eartiest of; (8) five days before sale of the Property pursuaat Section 22 of this-Secunity Instrureny: (b) such
other period as Applicable Law might specify,furme'ter_mination'of Borrower's night to reinstate; ce {0} entry
of a judgmem enforcing’ this Security lnstrument. .Those conditions. are that Borrower: (a) pays Lender all *
 sums which then would be due under this Security-Instrument and the Note 8 if no acceleration hiad ocouired;:

* (b) cures any defaull of any other coveants, o agreements; (¢} pays ull expenses incurred in enforcing this:
Sceurity Instrument, including, bui.not limited o, reasonable atlorneys fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecling Lender’s interest-in the Property and rights under
this Security Instrument; and (d) takes such action.as Lendcr may reasonably require 10 assure that Lender’s

" interest in the Property and-sights under this Sccurity Instrument, and Borrower's obligation ta pay the sums
-secured by wis Securlty Instrument, shall continue unchanged unless as otherwisc provided undet Applicable
Law. Lender may requirc that Borrower pay such reinstatement sums and” expenses in one or morc of the
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following forms, as selected by Lender: () cash; (b) money ordef; (C) certified check, bank check, treasurer's -
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a fedoral agency, instrumentality or entity; of {d) Electronic Funds Transfer. Upon reinstatement by Rorrower,

_ this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had .
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale.af Note; Change.of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the -

+. Note (together with this Security lustrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a chenge in the catity (known as Lhe "Loan Servicer”) that coliects Periodic Paymeats ‘

due under the Noi¢ and this Security Instrument and performs othier mortgage lown servicing obligations under

e Noie, this Security Instrumear, and Applicable l.aw. There also might be one or more changes of the -

- Loan Sérvicer unrelated to-a sale of the Note. If there {su change of the Losn Servicer, Borrowes will be
given written notice of the'change which will swae the pame and address of the new Loan Servicer, the address
to whicb oayments should he. made and any vither information RESPA requires in connection with a notice of -
transfer of servicing. If the Note is yold and thercaftce the Loan is serviced by a.Loan Servicer other thaa the
purchaser v 1l Note, the:mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer-
or be transfericd (@ a successor Loan Servicer and are not assumsd by the Note puschaser unless otherwise -
provided by the Neiopurchaser.-. s R ' A
" Neither Bormower por Lender may commence, join, ot be jowed to any ‘judicial sition (es efther an -

. individual litigant or the zarmber of a class) that arises from the other party’s actions pursuant to this Secunity
Tnstrument of that alleges ‘R the other party bus breached any provision of, or any duty owed by, reason of.-
this Security Instroment,-until such Borrower oF Lender has notified the sther party (with such notice given -
compliance with the requiremesis 4 Section 15).of such alleged breach and, afforded the other purty bereto-a.
reasongble period after the giving of sach ootice to take corzective action. [f Applicable Lew provides a time-
period which nust elapse.before certin action can be taken, that time period will be deemed to be reasonable:
for purposes of this paragraph: The notice /1 acceleration and Opportunity to cure. given to Borrower- pursuant.
to-Section 22 and-the notice of acceleraricn tiven 10- Borrower pursuant to Scction 18 shall be deemed (o
satisfy the notice and opporTURitY to take COITEL. VS action provisions of this Section 20. - -

. 21. Hazardous Substances. As used in this Sertiva 21: (3) *Hazardous Substances” are those substances-
defined as toxic or hazardous substanics, pollutars,.or wastes, by Environmental Law. and the following: .
substances: gasoline, kerosene, other flammablc o to74¢ Jietroleum products, toxic pesticides and herbicides, * - -
volatile solvents, materialy containing asbestos or formaigriyre, and- radinactive materials: (b) "Environmental "
Law" means [eders] Jaws and laws of the jurisdiction where the Propenty is locatud that- telate to bealth, safety. -
or envisonmental protection; (c) "Environmental: Cleanup® incivies any, response action, remedial action, or
retnoval action, as detined in Envisonmental Law; and (d) an "E‘iionmental Condition™ means a copdition’
that can cause, contribute to, or otherwise trigger an Bovironmental Cleaawd. - - e e
" Bopower shall not cause or permit tic presence, usc, disposal, storzge, or release of any Hazardous
~ Substances, o threaten to-releasc any- Hozardous Substances, on or-in the & aperty. Borzower shall not do,

por allow anyonc else tw do, anything affecting the Property (a) that is in viuiation of any -Environmental Law,

(b) which crestes an Cavironmental Condition, of (c) which, due. 10 the prowxans, use, o7 release of &
' Huzardous Substance, creates 4 condition that adverstly affects the value of the Propaity. The preceding two
sentences shall not apply to the presence, use, or storage on ihe Property ‘of smail quartities of Hazardous

Substances thas are generally recognized 1o be appropriate 0-ormal residential uses and (0 mﬂliﬁtén:imx' of the

. Property (including, but not limited 1, hazardous substances in consumer products). . _
‘Borrower shall promptly give Lender written notice of (a) any investigation, claim, demard, lawsuit or
.other. action by any governmental ‘or regulatory agency-or ptivate party ‘involving (ke Proparty and any .
Hazardous Substance or Environmental Law.of which Borrower has acwual knowledge, (b) any Eaviarmental
~ Comdition, including but not limited to, any spilling, leaking, discharge, relense or threat of release of -any
Hazardous Substance; and (c)-any condition caused by the presence, use of release of a Hazardous Substance .
which agversely affects the value of the Propeny. If Bomrower Jearns, or is notified by any governmental or.
_regulatory authority, or any private party. that any removal or other remediation of gny Hazardous Substance
affecting the Pmperty is necessary, Bommower shall prompuly:take ali necessary remedial actions in eccordance
with ‘Environmental Law. Nothing herein. shall create.any’ obligation on ‘Lender [or an _Environmental
Cleanup. ’ ‘ ' e o : S
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NON.UNIEORM COVENANTS: Borrower and Lender further covenant and agree 3 follows:
37, Acceleration; Remedies; Lender shall give notice to Borrower. prior to accelerafion following
. Borrower's hreach of nny covenant or agreement in this Security -lpstrument (but oot prior to’
accoleration under Section’ 18 unless Applicable Law provides othierwise). The notice shall specily: (a) the
default; (b) the action required to cure-the defauit; (c).a date, ot less than 30 days.from the date the -
notice is given to Borrower, by which the default st be curcd; and (d) that fatlure to cure the default-
- om or beforc the date specified in the uotice may-result in acecleration of the sums secured by this
. Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate afier ‘acceleration and the right to assert in the foreclusure
© - proceeding the non-existence of 3. default-or any other defensc of Borrower to acceleration and . -
foreclosurv: I¢ the default is not cured on or before the date specified in the noticc, Lender at its option
may require iouncdiate payment in [utl of all sums secured by this Security Tnstrument without further
demand ané iy foreclose this Sccurity Instrument by jisdicial proceeding. Lender shall be entitled to
- collect all expeays ‘newrted in pursuing the remedies provided in this' Section 22, including, but not .
limited to, reasonsu’s sttorneys’ fecs and costs of title evidence. ' _ e
23, Release. Upon gayment of all. sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Boizower shall- psy zay recordation costs. -Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid-to a third party for services rendered and the
charging of the fee is permined uzdes Applicable Law. o - o
24. Waiver of Homestead. In aceaidance with' [llinois law, the Borrower hereby releases and. waives all
rights under and by virtue-of the Lllincis howestead cxemptionlaws. . . T - L
25, Placement, of Coliateral Proteciior fusvrance. Uniéss Borrower provides: Lender with evidence of -
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender's interest, in Borrower's collateral, This insuratice may, hul ueed not.
protect Borrower’s interests. The coverage that Len e {urchases may not pay any claim that Borrower inakes
" or any claim thut is made against Borrower in connevtiu with the collateral. Borrower may later cancel any
_ insurance purchased by Lender; but only after providiug ‘Leader. with cvidence that Borrower has ohtained
{nsurance as required by Borrower's and Lender's agreemeti il Lender puichases insurance for the collateral,
Borrowur will be responsible for the costs of that insarance, {oriuling interest and any otber charges Lender '
'may impose in connection with the placement of the insurance, »stl the effective datc-of the cancellation ot
expiration Of th jnsurance. The costs of the insurance may be added © Burrower’s total outstanding bajance
or obligation. The costs of the insurance. may he more (han the.cost oi ioeurance Borrower may be able to
obtain-onitsown, U : . '

o
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BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covmanm cumamcd in this Secunty

. Instrument and in any Rider exes.uted by Borruwer and recorded wilk it.

| pmonally Lnown © me 10 be the same person(s) whoce nane(s) is(7re) subscribed 10 the foregomg
instrunient, appearvd before me this day in person, and acknowledged thi te/she/they signed and delivered -

~Boronwnr

M (Sealj

. . x- o
! , Bynimel

(Seal)
-Borrower

. - (Spacn (4loy: T+ Liné For Acknawiedgmen)] ———— : ‘ :

STATEQFILLINOIS, L o

1 = oo () o Notary Public in and for ssid county ahd state,

" do orufy that
.LOYCE E. MASON, AN UNMAR'RIED MAN

{he said instrument ay his/her/their free qnd vol tary act, tor e uses and p.n:.um therein set forth.
. : : 7
Given under my hand and official seal, this

My Commission expires:

Q//W -

E. MASON - Borrower .

C(Seal)

- Notary Public

- .

o

SLELSLIEETEEG: R
"OFFICIAL SEAL"  §
PAGE ORFANOS - 8

Notary Public, State of llingis
‘My Commission Expires 11/30/04

Gy
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| CONDOMINIUM RIDER

LOAN NO 6159637u3

THLS CONDOMINIUM RIDER i made this 6TH day of - JULY, 2001" :md i

. incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed.of Trust, or Sucunty Deed-
* {the "Security lastrument”) of the samg Jrie given by-the undersigned (:he 'Borrower "} to secure. Borrowcr s

Note to GHS Mongage, 1. LC dwva
WINDSOR MORTGAGE -~

. IT8 SUCCESSORS.AND/OR ASSIGNS ~ - (the L.ender") of the s same -

date and covering the Property descrihed in the Secun v Insrrument aud located at

601 E. 321~_1D STRELT, 4DH2
_CHICAGO,. IL 60616
. [l"mpcﬂy Mdmsj )
The- Propeny mclnde: a unit in, tng:ther with an uudmded mtcreat in tae common elements of, a wndoxmnium
project known as:
601 CONDOMINIUM OF LAKE MEADOWS

[Nume of Condommmm Projec] - -

~(the " Candominium Projeet”). 1f the owners. association. or othér entity w!nch a6ts for the Coisdaminium Project

(the "Owners Association™)-holds title to property for the benefit or use of its members or sharebolders, the

© Propenty also includes Borwwcr s interest in the Ownexs Assnmuon and. the uses,. pmcwds &a¢. benefits of

Borrower's. interesl. - |
CONDOMINTUM COVENANT.': ln addmon to- the covenams -and agreemems made in the Secumy ‘

 Instrument, Borrowcr and Lender further covenant and agree as fnllows ,
A Condominium . Obhgatmns Bonower shalt perfonn all ‘of Bormwcr 3 oblxgatmns und-.-r the =~ -

Condomxmmn Project's Constituent- Documents. - The “Constituent Dovumedts” are the: €) Declnratmn or any

other documeat which creates the Condominiuin Project; (i1)’ by-laws: (iii) code or regulations; and (iv) other
“equivalent documents. Borrower shall promp!l ¥ pay, when due, all ducs aml assessments mposcd pursuant ta the

Constituent Documcms
B. Property [nsurance. SO lcmg us the Ownm Association maintains, with H gcnerally acoepted msuranw

. carrier, a "maoster” Of “hlankem policy un e Condominium Project which.is satisfactary to Lender and which

provides insurance coverage in the amounts (including dcducublc lcvcls). for the perinds, and agam-ct losy by ﬁrc '

‘hazards included within the term "extended coverage,” aad any other hazards, including, but not limited o,
 carthquakes and floods; from which Lender requires insurance, then: (i) Lender waives the provision in Section -
"3 fm the Periodie. Paymem 10 Leude: of the yuatly. pretmum itistallments. for property msurancc on the Pmpcny,

== mmesssemri Y T anll\r-- Faunic MufFreddw Mac UNIFOIIM mSTRUMENT
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and (i) Borrower s obhgauon under S:cnon 5 to maintain propcny msurancc coverage on the Properly is deemed
satisfied to the exient (hat the required coverage is pmvuled by the Owners Association policy.-
What Lcndcr reqmres as a condition of this waiver cun change during the term of the loan. _ -
‘Borrower shall give. LGder prompt notice nf any lapse in required pmpcrty insurance covenge provided by
the master or blanket policy. -
" In the eveat of 4 distibution of propcrty insurance procecds in lieu of restoration or repair following a loss ]
the Property, whether to the unit or.to corumon elements, dny procesds payable to Borrower arc: hereby assigned
* and shall be paid Lo Lender for application fo the sums secured by the ScLunty Insmnm:m whether or oot then -
- due, w:th the excess, zrauy pa:d 0 Buuower o . S

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the -
‘ Owners Association maintains a public liability " insurance pohcy acceptzble in form, -amount, and . cxtent of o
- coverage.l0.< lender. . .
" D. Conderivation, The pmcecds of ‘any zward ot claim for damagcs direct o consequenml payahle o
Borrower in conaer.inn with dny condemnation or other taking of all or any. part of the:Property, whethet of the
- unit or of the cofnop clements, or far any conveyance in lieu of condemaation, are-hereby ass:gned an;i shall be
pald to the Leader. Sack nroceeds shau he. apphed by Lender to the sums secured by the Sccunty lnstrumem s -
provided in Scction 1 <
-E. Lender’s Prior (.“;,ent Borrower shall .0t zxcept after notice to Lender and with Lcndez § prior
written consent, either partition Or ruhdivide the Property or consent to! (i) the adandonment or termination of
the Condominium Project, except ‘ior shandonment or teymination required by law in the case of substantial
destruction by fire or other casualty .Cr in the case of  taking by condcmnation or eminent: domain; (i) any
_ umendment to any provision of the Constiiuent Documents. il the provision is for the express henefit of Lender;
- (iii) termination of professional management anil rssumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect of ru ucrlng the puhllc h‘dblllty msurancc covcrage mmntamed by the
' ‘Owners Association unanccpmble to Lender. .
’ F Remedies. If Borrowcr does ot pay condomiya ducs and assessmems whcn due, then Lender may pay C
them. Any smounts disbursed by Lender under this par2graph. F shall. become additional debl of Borower -
‘securcd by the Security Instrument. Uniess Borrowsr and Leid 7 agree to other terms of payment, these amounts
. shall bear interest from the date of disbursement gt the Note mt. - shail be payable with mtcreSI upon uouce
from Lender to Borrower requcsung payment.

BY SICNING BEL.OW Borrower. accepn: and agrees to the. temls and' ;.vuvxs uns conta.mcd in thls Condmmmnm
- Rider. . : oo

% é%)umﬂ' - (Seal) S ggawl)

o s E. mson ' “Bormwer

B
- [Sign Original o'nfy} g

. MULTISTATE -CONDOMINIUM RIDER < Single ‘Famiy - Fanme Mad/Fredde Mac UNIFORM mmum:m .
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