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DEFINITIONS _
B ‘ . X
Words used in multiple sections of this documer are defined below and ‘Gther words are* defined in

Sections 3, 11, 13, 18, 20 and 21. Certam rules regar dipz the usage of words used in this document are .
also prowded in Section 16. . ‘ ; L

»

. I".
: (A) "Securlty Instrument" means this document Wthh is dateo J.ﬂy 25th, 2001 .

‘together with all Riders to this document. ‘ -
. (B) "Borrower" is Eric Guilbert, m—m——mm and (sf 25 stxna. Gamboa Alamo, ™ g:‘:
MARRIED SaReaN- 1O Qo o\’-—\a" 5 G

‘ L§ |
é' Borrower is the mortgagor under this Securlty Instrumpnt S -
§ (C) "Lender" is Coldwell Banker Mortgage ;"; Lo "
L . Lender is a Organlzat1on ' T
E orgamzed and existing under the laws of New Jersey
B‘I ¥ - B . "} [
5 .
Q ., *
h
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 25th, 2001

The Note states. that Borrower owes Lerider Three Hundred Fourteen Thousand Dollars and
Zero Cente Dcllars
(U.5.5$314,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later-than August 1st, 2031

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undzintb: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
‘Riders are to'he executed by Borrower [check box as applicable]:

E) Adjustable Rate rider [_] Condominium Rider [__] Second Home Rider

[__] Balloon Rider [x] Planned Unit Development Rider [ ]14 Family Rider

D VA Rider L] Biweekly Payment Rider m Other(s) [specify]
ARM Rider

(H) "Applicable Law" means all controlling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules an c.ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assocratlon Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are 1mposed on Borrower or the Property by a condominium association, homeowners
association or sumlar organization.

(J) "Electronic” Funds Transfer" mean$ any transier-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inivutei! through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrust, or authorize a financial institution to debit

" or credit an account, Such term includes, but is not limitéd-10, point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire iransfers, and automated clearinghouse

, transfers

(K) "Escrow Items" means those items that are descnbed in Secnon 3.

(L) "Miscellaneous Proceeds" means any compensatron settlement; award (T damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of il or any part of the

Propeny, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or.cinissions as to, the
+value and/orcondition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o, or default on,
the Loan. . -
(N) "Periodi¢c Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii). any amounts under Section 3 of this Secunty Instrument.
{0) "RESPA" means the Real Estae Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

-1mp1ementmg reguiation, Regulation'X (24 C.F.R. Part 3500), as they mrght be amended from time to

time, or any additional or successor legisiation or regulatron that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan".even if the Loan does not qualify as a "federally related mortgage

_loan" under RESPA.
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P) "Successor in lnterest of Borrower" means any party that 'has taken tttle to the Property, whether or
not that party has assumed Borrower's obltgattons under the Note and/ or thls Securrty ]nstrument

e

TRANSFER OF RIGHTS IN THE PROPERTY . _

ThlS Securrty Instrument secures to Lender: (i) the repayrnent of the I_oan and all renewals Extensions and
modrﬁcattons of the Note; and (u) the performance of Borrower s covenants and’ agreements under

+ this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender and Lender’s successors and assigns, the fo]lowmg descrtbed property located in the
. COUNTY "7 [Typeof RecordtngJunsdtctton]

L

of COCK [Name ofRecordmg Turisdiction}:
_Being mors x rtlcularly deecr:t.bed by ‘a legal descr:t.pt:t.on attached hereto
and made a ra' r_vthereof Being the eame prem:rees econveyed to the
Leveln by .deed be:l.ng recorded s:t.multaneouely herewith; thJ.s

mortgagors
worey mortgage g:t.ven te secure the purchase price of the

_be:Lng a purchase
above descr:.bed prerises. . o i

Lot
i s i

4 .
: . . . ot

s . . o

Parcel ID Number: Wthh currently has the address of

. 2052 WEST ARMITAGE ' T - [Street]
CHICAGO R ' [City}. Iltinois 60647 [Zip Code]
("Property Address") ) o e.c..e.-.. _H“ . s‘:{ ' '

TOGETHER WITH all_ the 1mprovements now or hereafter erected on’ the property, and all

' easements, -appurtenances, and. ﬁxtures now . or hereafter a part of “the property All revlacements and

additions .shall ‘also be covered by this Securlty lnstrurnent AII of the foregorng is teferrcd to in this
Security’ Instrument as the "Property.”

BORROWER COVENANTS that Borrower is’ lawfully SCISEd of the cstate hereby conveyed-and has
the rtght to mortgage, .grant and convey the Property and thiat the Property is unencumbered, exzept for
encumbrances of record.. Borrower warrants and will defend generally the title to the Property against all
claims and demands, Sl.lb_] ect to any-encumbrances of record s
"' THIS SECURITY INSTRUMENT combines uniform. covenantsfor national use and non-uniform
covenants: wrth limited variations by Jl]l'lSdlC[lon o constttute a umform securtty instrument covering real
property. - e Tl

* ' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- L Payment of Principal, ]ntere;t Escrow Iteins, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thrs Securtty lnstrument shall be made in U.S.

: - LTy . . Initials: g:é .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is réturned. 10 I_ender unpaid, Lender may require that any or all subsequent payments
due under the Note:and this Seeurlty Instrument be made in ome or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, 1nstrumentalny, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

_ such other locatlon as may be desrgna[ed by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial’ payment if the payment or partial payments are insufficient to
bring the Loan current Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer:s in the fuiture, but Lender is not obligated to apply such payments at the time such payments are
accepled. 17 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intérest on unay p'}ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreik if Qorrower does not do so 'within a reasonable périod of time, Lender shall; either apply
such funds or returi Ipm to Borrower If not applied earlier, such funds will be applied to the outstandlng
principal balance .urider the Note 1mmedrate}y prior to foreclosure. No offset or claim which Borrower
might have now or in il future against Lender shall relieve Borrower from making payments due under
the Note and this Security Initrumeat or performing the covenants and agreements secured by this Security
Instrument. '

2. Apphcatron of Paymenb or Proceeds. Except as otherwise described in this Section 2, all
payments accepted. and applied by Leiide. shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uide. tiie Note; (c) amounts due under Section 3. Such payments
shall be -applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to-late charges, second to 21y other amounts due under this Security Insirument, and
then to reduce the principal balance of the Note.

If Lender receives' a payment from Borrower 107 a.delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the paymeni mav be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstaniirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if,"and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall

I ‘e ‘applied ﬁrst to any prepayment charges and then as described in the Not!

0N Any application of payments, ins rance d Miscellaneous Proceeds ¢ ncipal d der
@ y appl payments, 1nsu proceeds, or Mis tcceeds to principal due unde
e the Note sha]l not extend or postpone the due date, or change the amount, of the Yeriodic Payments.

m}j, LA Funds ‘for Escrow Items. Borrower shall pay to.Lender on the day Pericaic Payments are due
’s:"\v;. under the Note unti] the Note is paid in filll, ‘a sum (the "Funds") to provide for paymert of amounts due

‘;;" ;‘; for; (a)taxes and assessments and other items which can attain priority over this Security Jastrument as a
+ . lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
. premiums for any and all insurance requlred by Lender under Section 3; and (d) Mortgage ‘nsurance
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provrsmns of Section 10. These items are called. "Escrow
Items.” At ongmanon or at any time durmg the term of the Loan, Lender may require that Community
Assomatlon Dues Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall- be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under . {his Section. Borrower-shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower s -obligation to pay the Funds for any or.all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in wrmng In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: € G
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due for any Escrow Items for which-payment of Funds has‘been waived by Lender and, if Lender requires,
shall furnish to Lender recerpts evidencing such payment within such time penod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securlty Instrument; as the phrase "covenant and agreement”
is used in “Section 9. If Borrower is obirgated to pay Escrow [tems drrectly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may_exercise its rights under.Section 9
and pay such amount and Borrower shall then be oblrgated under Section 9 1o, repay 10 Lender any such
amount. ‘Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
“accordance with Secnon 15 and, upon such revocation, " Borrower sha]l pay to Lender all Funds, and in
such amounts that are then required under this’ Section 3. -

" Lender may, at any time, collect and hotd Funds in an amount (a) sufﬁcrent to' permit Lender to apply
" the Funds ‘avfile time specrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can

require under' RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
_ reasonable estimaies of expenditures of future Escrow Items or-‘ otherwise in accordaince with _Applicable

Law. : o

The Funds ' shaii e held i an msmuuon whose deposns are msured by a federal agency,

1nstrumentalny, or entity anz ludmg Lender if Lender is'an institution whose deposrts are so insured) or in
~any Federal Home Loan Bank. Lznder shall apply the Funds to pay the Eserow Items no later than the time
_ specified under RESPA. Lender-sizi! not charge Borrower for holdmg -and applying the Funds, annually
. analyzing the escrow account, or verifying the Escrow Items, unless’ Lender pays Borrower interest on the
Funds and Applicable Law perrmts Leader-to make such a charge. Un]ess an’agreement is made in writing
or Applreab]e Law requires interest to be prir on the Funds, Lender shall not be requ1red to-pay Borrower
any interest or earnmgs on the Funds, Borre wes and Lender can agree’in writing, however; that interest
‘shall be_paid on' the Funds. Lender shall glve t) Borsower, wrthout eharge an annual accountmg of the
Funds-as requ1red by RESPA. '

If there is a surplus of ‘Funds held in escrow, s cefined- undertRESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA( 1# there 1§ ‘shortage of Funds held'in escrow,
as defined under RESPA, Lender shall noufy Borrower as_required by RESPA ,and Borrower shall pay to
"Lender the amount necessary to make up the shortage in accordunf e’ ‘with' RESPA, but in no more-than 12
monthly payments. If there is a deficiency '6f Funds held in’ €SCIow, as der: ned undér RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ' necessary- 10 make

upthe deﬁcreney in accordance with RESPA; but'in no moré than 12 montli; payments. , -

) Upon payment in full of all sums secured by thrs Secumy lnstrument xmer shall promplly refund : E

to Borrower any Funds held by Lender. - : ' .23
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Saes..and impositions | Yo

- attributable to the Property which'can attain priority over this Securny Instrument, lealehold nayments or {\m
ground rents on thé Property, if any, and Communrty Assocrauon Dues Fees and Assessmeats; if any. To =
_the éxtent that these items are Escrow Items, Borrower shall pay them i m the manner provided it Section 3. gv

Borrower shall promptly discharge any lien which has priority over this Security Instrunion: unless o)
Borrower: (a) agrees in writing to the payment of the obllgauon secured by the lien in a manner a(:eeptable ™~
- to Lendet, but only so long as Borrower is performing’such agree_r_nent (b) contests the lien in good faith =
by, o'r' defends against enforcement of the lien in, legal proceedings which in‘ Lender's opinion operate to ﬁ
prevent- the enforcement of the lien while those proceedings are pendlng, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 10 this Security lnstmment If Lender determines that ‘any part of the Property is subject to a lien
which can attam prlorny over this Secur1ty lnstrument Lender may grve Borrower a notice 1dent1fy1ng the

s
2t
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions‘ set forth above in this Section 4.

. Lender may tequire Borrower.to pay a one-time charge for a real estate tax verification and/or
reportlng service used by Lender in connection with this Loan.

5. Property lnsurance Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agalnst loss by fire, hazards included -within the term “extended coverage,” and any
other hazards’ mc]udmg, but not- limited to, earthquakes and floods, for which Lender Tequires insurance.
This 1nsurance shall be; maintained in the amounts (including deductible levels) and for the penods that
Lender requirés. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require B T.ower to _pay, in connection with this Loan, either: (a) a one- -time charge for flood zone
determmat'un "emﬁcauon and trackmg services; or (b} a one-time charge for flood zone deterrmnatlon

_and- cemﬁeat,vn J.rvrces and subsequent charges each time remappings or similar changes occur which
reasonably’ mlgh afdct such determination or certification. Borrower shall also be responsible for the
payment of any fees iuirosed by the Federal Emergency Management Agency in connection with the
review of any flood zor determination resultrng from an objection by Borrower.

If Borrower farls L0 maintain any of the coverages described above, Lender may obtam insurance
coverage, al Lender S optlor i Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of cover75e Therefore, such coverage shall cover Lender, but might or might

. not protect, Borrower Borrower's equitv.in the Property, or the contents of the Property, against any risk,
hazard or habrl]ty and mrght provide- g water or lesser coverage than was previously in effect. Borrower
cknowledges that the cost of the insuraics zoverage so obtained might significantly exceed the cost of
insurance lhat Borrower could have obtained.'Any.2mounts disbursed by Lender under this Section 5 shall
become addmona] debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at-the Note rate from: the date of disbursement and sna'l be payable, with such interest, upon notice from
Lender 0 Borrower requestmg payment. .

_All insurance policies required by Lender and renev/als of such policies shall be subject to Lender's
right to drsapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as

. mortgagee and/or as-an additional loss’ payee. Lender shall have the-sight to hold the policies and renewal
certificates. T Lender _Tequires, Borrower shall promptly give to Lender-all receipts of paid_ premiums and
renewal notices. If. Borrower obtains any form of insurance coverage, «0i otherwise required by Lender,

> for. damage to, or destruction of, the Property, such policy shall incluge 4 standard mortgage clause and

s; ~ shall name Lender as mortgagee and/or as an additional loss payee.
) In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
g':ﬂ may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
‘:,f in wrmng, any insurance proceeds, whether or not the underlying insurance was requized ov Lender shall
- be applied to restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
v Lender's security is not lessened. During-such repair and restoration period, Lender shall have the right to
CEE hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu.ensure the
- work has_béen: completed 1o Lender's satisfaction, provided that such inspection shall be undertaken

prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
‘of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requrres mterest to be paid on such insurance proceeds, Lender shall not be requrred to pay Borrower any
interest or ‘earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower ‘shall not be paid out of the insurance proceeds and shall be the sole obligation of. Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall, be applied to the sums secured by this Security Instrument, whether or not then due, with

o Initials: E G -
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the excess, if any, pald to Borrower Such i insurance proceeds shall be applied in the order prov1ded for in
Section 2. ‘ .
If Borrower abandons the Property, Lender may ﬁle negotrate and settle any avallable insurance
claim and related ‘matters.-If Borrower-does-not respond within-30 days to a notice- -from Lender that' the
insurance carrier has ‘offered to setile a clarm ‘then Lender may negotiate and settle the clarm The 30-day
* period will begin when the notice is given. In either event, or if Lender acquires the Property ‘under
Section 22 or otherwrse Borrower hereby assrgns to Lender (a) Borrower's rights to any insurance
" proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower 5 rlghts (other than the right to any refund of unearned premiums pald by
Borrower) under all. insurance policies covering: the Property, insofar as such rights are applicable. to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay amounts unpaid under the Note or [hlS Security lnstrument whether or not then due, '

6. Occupancy. Borrower shall occupy, ‘establish, and use the Property as Borrower's prrncrpal
r_esrdence within-60 "ays after the execution of this Security Instrument and Shall continue to occupy the

Property as Borrow..r & principal restdenee for at léast one year after the date of occuparncy, unless Lender -

" otherwise agrees in wiiting which consent shall not be unreasonably wnhheld or unless extenuating
circumstances exist whichare beyond Borrower's control. :

7. Preservatron,’Mamten?::ve and Protection of. the Property, Inspections. Borrower shall not
destroy, damage or impair the ,ruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property-in
order to prevent the Property from’ defrrr*-atmg or decreasing in value due to its condition. Unless it is
~determined pursuant to Section 5 that repair-or restoration is not. economrcally feasrble, Borrower shall
promptly repair the. Property if damaged is Nf)ld further deterioration or damage.’ If insurance or
_.condemnation’ proceeds are paid in c¢onnection with Aamage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ans. restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraqcs”or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower 15 not relieved of Burs )wer 8 obltganon for the*completion of
such'repair or restoranon
. Lender or its agent ‘may make reasonable enmes upon and’ mcpee ions of the Property. If it has
* reasonable cause, Lender may inspect the interior of the- 1mprovements on 'ie Property. Lender shall give
Borrower notice at-the time of or prior to such an interior 1nspect10n specifyre such reasonable cause.

- 8. Borrower's Loan Application.. Borrower shall be in default if, durag the Loan appllcatlon

process, Bortower or any persons or entities acting at the direction.of Borrower.or with Borrower's |
knowledge or consent gave matertally false, misleading, or inaccurate information ¢r statements-to Lender -,

(or failed to prov1de Lender - with matenal information) n connéction with th: Lian, Material
representanons 1nclude but are not limited to, representatlons concemmg Borrower § OCCUpTGCY of the
Property as Borrower ] prmcrpal residence. : :

9. Protection of Lender's Interest in the Property and Rights ‘Under this Security Instyur: ent. If
(a) Borrower fails to perform the covenants and agreements contained in this.Security Instrument, () there
is a legal proceeding that might significantly affect Leénder's interest in the Property and/or rights under
this” Security Instrument (such as a proceedmg in bankruptcy iprobate, for.condemnation or forfeiture, for
enforcement ‘of a lien which ‘may attain ‘priority over this Security Instrument ‘or" to enforce laws or
regulations), or (c) Borrower has abandoned the -Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
lnstrurnent 1ncludlng protecting and/or assessmg the value of the Property, and securmg and/or repairing
the Property Lender's actions can include, but.are not lll’l’llted t0:.(a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

‘ . fl _ R Initials: €.G. i '
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position-in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from: pipes,. eliminate building or other code violations or dangerous conditions; and have utilities turned
on or off. Although Lender may take action under this Section 9, Lenider does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

“actions authorized under this-Section 9.

_Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this' Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment. - ‘

Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender ‘agices to the merger in writing, _

*10. Mor*gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpzy. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage iz 2nce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay ‘the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

“gquivalent to the Tost to Beitower. of the Mortgage -lnsurance previously in effect,; from an alternate

mortgage insurer. selected by J.ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve *o.pay to Lender the amount of the separately designated payments that
were due-when the. insurance coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resesve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th2. rie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eatings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (i, the amount and for the: period that Lender requires)
provided by *an inSuret selected by Lender again. becomes available, is obtained, and Lender requires

. separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Boircwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain’ Mortgage Insurance in effect, or to provide a ‘non-refundable loss reserve, until Lender's
requirement. for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any entity that purchases.the Note) for certain losses it
may incur, if-Borrower does not repay the Loan as agreed. Borrower 15.20f:a party 10 the Mortgage
Insurance: . '

. Mortgage insurers evaluate their total risk on all such insurance in force izom time to time, and may

énter into agreements with other parties that share or modify their risk, or reduce logses. These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the other-pal'y.(or parties) to
these agréements. These agreements may require the mortgage insurer to make paymenis-using any source
of funds that the mortgage insurer may have available {which may inclide’ funds obtained ‘romn Mortgage

- Insufance premiums).

“As a result of these agreements, Lender, any purchaser of the Note, ‘another insurer, any reinsurer,

any other-entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an. affiliate of Lender takes a share of the insuret’s risk in exchange for a share of the
premiums paid (¢ the insurer, the arrangement is often termed "captive reinsurance. Further:

(2), Any ‘such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will QW'e'fo'r Mortgage Insurance, and they will not entitle Borrower to any refund.

4
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(b) Any such’ agreements will not affect the rlghts Borrower has - if any with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures,, to. request and obtam cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, andlor to receive a |
“refund of any’ Mortgage Insurance’ premlums that were unearned at ‘the, time of such canceliatlon or '’

termination.
_ 11. Assignment of Mtscellaneous Proceeds Forfeiture. All Mnscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 15 damaged, such’ Mlscellaneous Proceeds shail be applled to’ restoratlon or repair of
the Property, if the restoratlon or repair is° economically féasible and Lender's security“is not ‘lessened.
- During siich repair and restoratlon perlod Lender shall have the right to'hold such Miscellaneous Proceeds
until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to
Lender's satistaction, provxded that'such inspection shall be undertaken promptly. ‘Lender may pay for the
_repairs and resioration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
* Miscellaneous Proccedds, Lender shall not be requ1red to pay Borrower any -nterest or earnings on such

‘Misceilaneous Proceces, If the restoration or repair is not economically feasible or-Lender's security would |

be lessened, the Miscetlasends Proceeds shall be applied to the sums secured by this Security Instrument;
whether or not then due; vt the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the order prov1d-a tor in Section 2.

In the event of a total t Kirg.~destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall bé applled to- the seins ser'ured by this Securny Instrument whether or not then due with

the excess, if any, pald to Borrower.
In the event of a partial taking, destract 1on or loss in value of the Property in which the fa1r market

value of the Property immediately beforc-tlie-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured % this Security- Instrument 1mmed1ate]y ‘before the partial
taking; destruction, or loss in value, unless Borrower and -Lender otherwise agree in wrmng, the sums
secured by this Secunty Instrument shall-‘be redvced by. the amount of the Misceilaneous Proceeds

multiplied- by the following fraction: (a) the total aiicant of the sums secured’ immediately. before the -

pamal taking, destruction, . or “loss “in "value - divided “5v" (b) the: fair market value of thes Property

. immediately before the partial taking, destruction, oross inv2lue. Any balance shall be- pald 1o Borrower. .
-.* In the’event of a partial taking, destruction, or loss in value.of the Property in which the fair market

. value' of the Property immediately before the partial, taking, destruction, or loss in value is less than -the
- amount of the ‘Sums secured: 1rnmedlately before the. partial taking, dssuniction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall ‘be applied to the sums
secured by this Security Instrument whether or not the sums are then due. T ‘ i
i If the Property is abandoned, by Borrower, “or if, after notice by Lesider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ‘s&iie.a claim for damages,
; Borrower fails to respond- to Lender within 30 days after the date the notice is given, i.ender is authorized
to collect and apply -the Miscellaneous -Proceeds. either to restoration or Tepair of tie Praperty’ or'to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means he third party

that owes Borrower- Miscellaneous Proceeds or the party against whom Borrower has a.right =i action in

regard to Miscellanéous, Proceeds. -

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is beg m t"at in

Lender's -judgment, could: result. in forfeiture of the Property or other material impairment of Leider's

interest in the Property or [rights under this Securny Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as-provided in’Section. 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment,‘precludes forfeiture of the Property or other,material
“impairment of Lender's interest in the Property or Tights under this Security- Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and.shall be paid to.Lender, . .
. All Miscellaneous Proceeds that-are not. applled 0 restorauon or repalr of the Property shall be
-applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance-By Lender Not a Waiver. Extension of. the ume forr :

payment or modlﬂcatlon of amoruzatlon of the sums secured by this Security-Instrument granted by Lender

- -
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Stccessors in Intérest of Borrower, Lender shall not bé required to commeice proceedings against

- -any Successor in'Intérest of Borrower or to refuse to extend time for’ payment of otherwise modify

~ amortization"of the sums secured by, this Security Instrument by reason of any demand made by the original

* Borrower or any.Successors in Initerest of Borrower. Any forbearance by Lender in exercising any right or

* rémedy .including, without limitation, Lender's acceptance of payments from third persons, emtities or

" L. ... .Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

. preclide the exércise of any right-or remedy. ‘

. 13. Joint and Several Liability; Co-signers; Successors and Assighs Bound, Borrower covenants
‘- ' and agrees that Borrower's obligations and liability shall be joint.and several: However, any Borrower who
«co-signs this, Security ‘Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
. Secyrity Instrument only to, mortgage, grant and convey the Co:signer's interest in the Property under the
térms:of <m: Security Instrument; (b) is not personally obligated to pay the sums secured by this Sécurity
Instrument; 2Ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make, any? aczorymodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s conssiy, '
" " "Subject to™ip< provisions of Section 18, any Successor in Interest of Borrower who assumes

] .

’ Bo'f_r‘owar's obligations‘ander this Security Instrument in writing, ‘and is approved by Lender, shall obtain

all of Borrower's Tights aiid benefits under this Security Instrument. Borrower shail not be released from
Borrower's: obligations-2ud liability under this Security Instrument unless Lender agrees to such release in
writing:- The- covenants and’ agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender,
. - 14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
- Borrower's default, for.the purpose-of protecting Lender's. interest in the Property and rights under this
Security Instrument, including, but noi-tiniited to, attorneys' fees, property inspection and valuation fees.
In regard to,any other,fees, the absence oi-cxuress authority in this Security Instrument to charge a specific
fee'to"Borrower shall not-bé construed as a prohibition on the charging:of such fee. Lender may not charge
fees-that:are.expressly prohibited by this Security Inst:ument or by Applicable Law.
4 If the Iz0an i$ subject to a law which sets maxirwum loan charges, and:that law is finally interpreted so
~.that the interest or other loan charges.collected or 15 collected in connection with the Loan exceed the
permitted limits,. then: (a) any such loan charge shall t¢ zeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collzcted from Borrower which exceeded permitted
limits. will. be refunded to Borrower. Lender may choose to ‘n2ke this refund by reducing the principal
owed underthe”Note .or by making a direct payment to Borrov<r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment- charge (whether or not a
prepayment charge is provided for under.the Note): Borrower's acccprance of any such-refund made by
direct payment to'Borrower will constitute a waiver of any right of activn Borrower might have arising out
of such overcharge. - '
<15, Notices. All-notices given by Borrower or Lender in connection witl: this Security Instrument
must be in writing: Any notice to Borrower in connection with this Security Instrumesi shall be deemed to
have been givenito Borrower when mailed by first-class mail or when actually dzlivered to Borrower's
noticeraddreéss if sent by other means. Notice to any one Borrower shall constitute notize * all Borrowers
" unléss Applicable Law expressly requires otherwise. The notice address shall be ‘the ‘Property Address
. unless Borrower has' designated a substitute notice address by notice to Lender: Borrower shali promptly
* . notify Lendet of-Borrower's change of address. If Lender specifies -a procedure for reporting borrower's
~ change of-address, then Borrower shall only report a change- of address thiough ‘that specified procedure.
There may be only one designated notice address under thiis Security ‘Instrument at any one time. Any
fiotice t& Lénder shall be given by delivering it or by mailing: it by first class mail to Lender's address
- statedhEréein’ unless Lender has designated another address by notice to- Borrower. Any “notice in
. . connection*with this Security Instrument shall not be deemed to have been given to Lender until actually
! receivéd by Lénder. If any notice required by this Security Instrument is alsé required under Applicable
s Law, ‘the :Applicable Law requirement will satisfy ihe corresponding requirement under this Security
; Instrumerit: % ‘ : '
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16 Governing Law; Severability; Rules of Construction. This Security ‘Instrument shall be

. governed by federal law and.the law:of the jurisdiction in which the, Property is located. All rights and
- obligations contained in this Security Instrument are subject to.any requirements and limitations of
Applicable Law. Applicable Law might.explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a‘prohibition against agreement by contract. Tn
the ‘event that any provision of clause of this Security Instrument or the Note ¢onflicts with' Applicable
-Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be

" given effect without the conflicting provision. Co = . ' -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding .neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the-word- "may""gives sole discretion without any obligation to
take any action. ., e T :
«, " 17. Becrower's Copy. Borrower shall be, given one copy of the-Note and of this Security Instrument.

18. frausfer of the Property or a Benéficial Intérest in Borrower. As used in this Section 18,
"Interest in tie Property” ‘means any legal or beneficial interest in the Property, including, but not limited
'to, those benéficia) interests transferred in a bond for deed,’ contract for deed, installment sales contract or
escrow agreeinet:, te-intent'of which is the transfer of title by Borrower.at a future date to a purchaser.

If all or any pari.or<he Property or any Interest in the Property is sold or transferred (or if Borrower’
is not a natural person ans 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require’ immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. = e e
-+ If' Lender exercises this option, ‘Lender shall: give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays-{from the date the notice is given in accordance with Section 15
within which. Borrower must pay all sume-szcured by this Security Instrument, If Borrower fails to pay,

these, sums prior to the’ expiration of this p<riod, Lender may invoke any remedies permitted by this -

Security Instrument without further nofice or deriand on Borrower: - ,
19. Borrower's Right' to Reinstate After Acccleration. If Borrower meets certain conditions,
.. Borrower shall have.the right to have enforcement of this Security Instrument discontinued at any-tirhe

prior to°the earliest of: (a) five days before sale of the:Ploperty pursuant to Section 22 of this Security

Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right :

to reinstate; or (c) entry of ‘a judgment enforcing this Security Instrument. Those conditions are that
"“Borrower: (a) pays Lender all sums which then would be due uncer-this Security Instrument and the Note
-as if no acceleration had occurred; (b) cures any default of any othércOvenants or agreements; (c) pays all
‘expenses incurred in enforcing this Security Instrument, including, but not Yimited to, reasonabie attorneys’
fees, . property inspection and valuation fees, and other fees incurred*for the purpose of protecting Lender's
interest in-the Property and rights under, this Security Instrument; and (d) takes such action as Lender may

reasonably require to assure that Lendef's interest in thé Property and Tfizhts under this ' Security
+ " Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall- continue

unchanged unless as otherwise provided under Applicable law. Lender may require iiav, Borrower pay
such reinstatement sums and expenses -in one or more of the following, forms, as selected ov Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, ziovided any -

such check is drawn upon an institution \Gﬁose deposits ﬁrej insured by a federal agency, instrumentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramet and
*". obligations secured hereby shall remain fully, effective as if no acceleration had occurred. However, this =

- right to reinstate shall not apply in the case of acceleration under Section 18.

.. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in -
, the Note (together with this Security Instrument) can'be sold one or more times without prior notice to
~Borrower. A sale might result 'in a change .in the entity (known as the "Loan Servicer") that collects °
‘Periodic Payments due under the Note and this Security Instrument and performs other ‘mortgage loan .
- servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be .-
one or more changes of the Loan Servicer-unrelated to a sale of the Note. If there is a change of the Loan .
~ Servicer, Borrower will be given written notice of the change which will state the name and address of the_ .
‘new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a-notice of transfer of servicing. If the-Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or-be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action'(as either an
individual' litigant or’the member of a class) that arises from the’ fothgr'party’s actions pursuant to. this
~ Security Instrument.or that alleges that the other party has breached any provision of, or any duty owed by
.reason of, this Securtty Instrument, until such Borrower or Lender has notified the other party (with such
‘notice given in compliance with the requrremems of Section 15) of such alleged breach and afforded the
other party hereto a rteasonable period after the giving of such notice to take corrective action. If
Applrcal' i Law provides a (ime perlod which must elapse before certain action can be taken, that time
perrod ‘will‘ve_deemed to be rfeasonable * for purposes of this paragraph. The notice of acceleration and
opportuntty te Oike given to Borrower pursuant to Section 22 and the notice of acceleration given to
- Borrower pursuant 2 Section 18 shall be deemed 0] sattsfy the notice and opportunity to take corrective
actron provisions of this Jzction 20.

21, Hazardous Sahf;nces. As used in this Section 21: (a) "Hazardous Substances” are those

“substances defmed as Loxic or Tiazardous substances pollutants, or wastes by Environmental Law and the
followmg substances -gasoline, kerosene. other flammable or toxic petroleum products, Loxic pestlcrdes
and herbicides, volatilé solvents, materials.containing asbestos or formaldehyde, and radioactive materta]s,
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (prrtection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ds defined in Environmeéntal Law; and (d) an "Environmental
Condition” means a condition that can cause, cortribute to,,or otherwise trigger an Environmental
Cleanup. ’ . :
Borrower shall not cause or permit the: presence, se, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, o or in.the Property Borrower shall not do,
nor allow anyone else to do, anything affectmg the Property (7.).that is in v1olatton of any Environmental
Law, (b} which creates an Environmental Condltton or.(c) which, sue to the presence, use, or release of a
Hazardous Substance creates a condition that adversely affects the salue of the Property. The preceding
two sentences. shall not apply to the presence; use; “or storage on tke anperty of small quantities of
Hazardous Substances that are generally recogmzed to be appropnate to e rr.vl residential uses and to
maintenance of the Property {(including; but not limited to, hazardous substance° in'consumer products).

Borrower shall promptly give Lender written notice of (a) any-investigation, clair, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tioperty and any
Hazardous Substance or Environmental Law’ of which Borrower has actual knowledge, (b) any
Environmental Condltton including but not ltmtted to, any sptllmg, leakmg, discharge, release or threat of
release of any Hazardous. Substance, and (c} any " condition caused by the presence, use or release.of a
Hazardous Substance which adversely affects’the’ value of the Property.. If Borrower learns, or is notified
by any governmemal or regulatory authority; or any prlvate party, that any, removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herem shall create any obligation on
Lender for an Environmental Cleanup. :

f} = '
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NON-UNIFORM.COVENANTS. Borrower .and‘ Lender further epvenant and agree as follows:

.. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in-this-Security Instrument -(but not prior to
acce]eratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requured to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in, the notlce may result in acceleration of the sums secured by
this Security lnstrument foreclosure by Judlual pmceedmg and salé of the Property. The notice shall
-further inform Borrower of the rlght to reinstate after acceleration and the right to assert in the

- foreclosure rroceeding lhe non-existence-of a default or any other defense of Borrower to acceleration
and forecloswe. If the default is not Cured on or before the date specu" ied in the notice, Lender at its
option may Jequire immediate payment m full of all sums secured by this Security Instrument

- without furthesze:aand and may l'nreclose this Secunty Instrument by judicial proceeding. Lender

shall be entitled te-<rliect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security lﬂstmment, Lender shall release this
Security Instrument. Borrower chali‘pay any recordation costs. Lender may charge Borrower a fee for.
releasing this Security Instrument, but.omy if the fee is pald to a third party for services rendered and the

-.charging of the fee is permitted under npl"‘able Law o

24 Walver of Homestead ln accordanec with Ilinois law the Borrower hereby releases and waives
all rlghts under and by virtue of the Iilinois homestead exemptlon laws ’
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and n any Rider executéd by Borrower and recorded with it.

————

Witnesses:
g6 Qulend. S
(WY
‘ {Seal)
‘k‘EH.c_Gbﬂbert ,Em—Garl—bert— Borrower
Ganbeea—idame—
AL (Seal)
Cristina Gamboa Alamo -Borrower
(Seal) {Seal)
- 3arrower -Borrower
(Seal) S a {Seal)
-Borrower -Borrower
(Seal)  § (Seal)
-Borrower -Borrower
@E-Glng {0005) . Page 14 of 15
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STA LILLINOIS, COOK . Couniy ss:
% &CN\\ for said county and

_ *, 2 Notary Public in and
- state do hereby certify that , Eric Guilbe e - .

g

. rmm%,.‘c:igtina__moa ALamo - — -

.m

personally known to me to be the same person(s) whose name(s)-subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as-his/her/their free and voluntary act, for the uses and purposes therein set forth.

" Giveit uzuer my hand and official seal, this 25th - day-of July, 2001

My Commission Exjiss:

v wnmwv«m

OFFICIAL SEAL |
DAWN STANLEY - ¢
NOTARY PUILIC, BTATE OF LINOIS ¢
'S 8AY COMMISBION URAAEE:08/11/0

W
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000468748 CH
STREET ADDRESS: 2052 W. ARMITAGE TUNIT #a
CITY: CHICAGO COUNTY: COCK COUNTY

TAX NUMBER: 14-31-139-004-0000 / \“A _B\ -\ -OOS-000, \‘*’\-3\—\3‘31'-00(9—.0(1_1‘5.

LEGAL DESCRIPTION: S\~ (4 A l2A - ng,ooob
THE NORTH 19.75 FEET OF THE SOUTH 20.75 FEET OF THAT PART OF THE EAST 37.50 QF
THE FOLLOWING DESCRIBED TRACT:

LOTS 5, 6, 7, 8/AMD 9 IN BLOCK 9 IN SHERMAN ADDITION TQ HOLSTEIN, SAID ADDITION
BEING A SUBDIVIS1ON OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSEID AC NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCLS: ' ’
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(] Year Treasury lndex Rate Caps) S
, o . i Loan #: 0015899669
. o THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2001 “and is incorporated into and
shall be déemed to amend and supplement the Mortgage Deed of Trust or Secunty Deed (the "Security
lnstrument") of the same date given by the undersigned (the "Borrower" ) to 'secure Borrower's Adjustable

Rate Note (the e c“) 10 Coldwell Banker Mortgage (the "Lender“) of the'same date and covering the
Property describéd 0 e Security - lnstrument and located at; 2052 WEST. ARMITAGE CHICAGO, IL

60647 - ' ‘
e LI . . . o PRI

¢

1

. ) ' " {Troperty Address] -

* THE NOTE’ CONTA|NS PROVISIONS ALLOWING FOR CHANGES IN THE

* " INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERL ST RATE CAN CHANGE AT ANY ONE - -

TIME AND THE MAXIMUM RATE THE BO! {P DWER MUST PAY

ADDITIONAL COVENANTS, In addition to the coverup s'and, agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follov 5!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6. 875% The Note pror xdes for changes in the interest

rate and the monthly payments, as follows:
4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the first day of August, 2006, and e that day every 12th

month thereafter Each date on Wthh my interest rate could change is called a "Change Dute."

o

(B) The Index

~ Beginning with the first Change Date, my interest rate will be based on an Index The "Inder™ 15 the
weekly average yle]d on United' States Treasury secuntles adjusted to a eonstant maturity of 1 year as

)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family“ .

0841034 (s00)~ _
L Initials: & -G

Page 1 0of 3 .
! g

1079242



UNOFFICIAL COPY

~ made available by the Federal Reserve Boarc_l. The most recent Index figure available as of the date 45 days

before each Change Date is'called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new Index which is based upon

" comparable information. The Note Holder will give me notice of this choice.

Q) (T.:li:ulatign of Changes .
Betore each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seventy-Five / Hupdredghg;ipercentétge point(s) (2.7500%) to the Current Index. The Note Holder will then
round the resul 41"this addition. to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in'Sectiony4(D) lgei_lo'w, this rounded amount will be my new interest rate until the next Change

‘Date.

The Note Holder: v/ill then detérmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that-l.am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiails e4ual payments. The resuit of this calculation will be the new amount of my
monthly payment, SR

(D) Limits on Interest Rate Ci:2nges

‘The interest rate I am required to p=y st the first Change Date will not be greater than 11.873% or less
than 2.750%: Théreafter, my. interest rate wili never be increased or decreased on any single Change Date by
more than two pgzrceniagg:boims (2.0%) from tae rat= of interest I have been paying for the preceding twelve

- months. My ifjterest rate will never be greatér thar 11.675%.

_ (E) Effective Date of Changes

 My. ncw':int!erest rate will become effective on eachChupge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment datc a'ter the Change Date until the amount of my
monthly payment changes again. .

_ (F) Notice,of Changes

The Note-Holder will deliver or mail to me a notice of any changés tnymy interest rate and the amount

of my monthly payment before the effective date of any change. The zioriée will include information
required by law to-be given me and also the title and telephone number of a person who will answer any

_question I may have regarding the notice.

+

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER
Uniformi Covenant 17 of the Security Instrument is amended to read as follows:

Trarisfer of the Property or a Beneficial Interest in Borrower, If all or any part 4t Zne Property or
aly interest in it is sold or transferred ‘(or if a beneficial interest in Borrower is sold or ransferred and
Borrower is not.a natural person) without Lender's prior written consent, Lender may, at its opiion, require
immediate ‘payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

) - Initials: £. G,
0641034 (505) Page 2 of 3 5.
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. | If Lender exercises the option to réquire immediate payment in full, Lender shall give Borrower notice
of acceleration. The -notice ‘shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower ‘must pay all sums secured by this Security Instrument, If

Borrower fails to pay these sums prior to the- expiration of this period, Lender may invoke any remedies
- permitted by *his Security Instrument without further notice or demand on Borrower. - :

BY SIGMING BELOW, Borrower accepts and agrces to the terms and covenants contained in this

Adjustable Rate Riysr.

EG. . 4 (Seal)

/ _ Y (Seal)
_— Eric Guilbert, Enrﬁm,m -Borrower Crist{na Gamboa_Alamo -Borrpwer
~(Seal) (Seal)
LBorower -Borrower
~(Seal) ~ (Seal)
-Borrower -Borrower
( " (Seal) ¢ (Seal)
‘ -Borrower -Borrower
0641034 (g609) Page 30of 3
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Loan #: 0015899669 .

k)

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 13 made thls 25th ' - day of

‘July, 2001 .. -.. -;and is mcorporated into and shall be

deemed to 2mend and supplement the Mortgage Deed of Trust,”or Security Deed (the “'Securtty

Instrument” ;.07 the same date, gwen by the undersrgned (the "Borrower ) to secure Borrower's Note to
T Iy

L

. B | L T (e
Lender ) of the same da ¢ and covermg the Property described in 'the Securtty Instrument and located at:
’Oa? WEST ARMITAGE CHICAGO, IL 60647 ’

A

ERE

[Property Address] : . ¥

..
e

" The Property includes, but is not.limited to,-a parcel of land'improved with a dwelhng, together w1th other‘

such parcels and certain common aréas ana ..r aities, as described in the COVENANTS, CONDITIONS

‘.“
H

(the -“Declaration"). The Property' is a par_of "a planned unrt development “known  as

ARMITAGE I'A".F

It

5 [Name ofPlanned UmtDeveJop aenl
(the "PUD "}. The Property also includes Borrower s interest in the k qmeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the,"Owners Assocnatton") and the
_ uses, benefits and proceeds.of ‘Borrower s s interest. '

PUD:COVENANTS. In addttron to the covenants and agreements mide in the Schrity Instrumént
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower “shall perform all of Borrower's obligatiors ‘under the. PUD §
Constltuent Documents The Constltuent Documents“ are the (i) Declarattun Giy articles | of

incorporation, trust instrument or. any- equivalent document Wthh creates the Owners ASS’)C]? :m -and (iii) -

any by-laws or other rules or regu]atrons of the: Owners Association. Borrower shall- .prompiy pay, when

due, all:dues and assessments 1mposed pursuant 1o the Constituent Documents A
MULT!STATE PUD RIDER “Single Famtlv Fannle Mae/Freddie Mac UNIFORM II\ISTRUMENT Form 3150 1101
Page 1013 Initials: § G
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- 'B. Property Insirance. So long as the Owners Association maintains, with a generally accepted

- insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory 1o Lender and
: which ‘provides insurance coverage in the amounts (including deductible levels), for the periods, and
" against loss' by fire, hazards ‘ncluded within the term "extended coverage,” and any other hazards,
including,. but not -limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender viaives the provision ‘n Section 3 for the Periodic Payment to Lender of the yearly premium
installments for ‘property insurance on the Property; and (i) Borrower's obligation under Section 5 to

. a2 -

. maintain.proreity insurance coverage -on the Property is deemed satisfied to the extent that the required
" coverage is prcvided by the Owners Association policy. |
1 What Lender seguires as a condition of this waiver can change during the term of the loan.

_ . "Borrower shaii g1ve Lender prompt notice of any lapse in required property insurance coverage
provided by the master Or olanket policy.

" In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comrion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pud t© Lender: Lender shall apply the proceeds to the sums secured by the
‘Security Instrument, whether or no. thea due, with the excess, if any, paid to Borrower.

-+ Ci Public Liability Insurance. Botrower shall 1ake such actions as may be reasonable to insure that

“the Owners Association maintains a pubiig liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

_ D. Condemnation. The proceeds of any wward or claim for damages, direct or consequential,
* payable to-Borrower.in connection with any condemnation or other taking of all or any part of the Property
. or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
~assigned and shall be paid to Lender. Such proceeds spall be applied by Lender to the sums secured by the
“Security Instrument as provided in Section 11.

<R/ Lender's: Prior Consent. Borrower shall not, exczph after notice to Lender and with Lender's
prior? written consent, gither partition or subdivide the Prov=iiy or consent to: (i) the abandonment or
termination of the .PUD, except for abandonment or termination <quited by law in the case of substantial
- destriaction by fire or other casualty or in the case of a taking by._copdemnation or eminent domain; (ii)
any ameéndment to any provision of the "Constituent Documents” If e provision is- for the express benefit
. of Lender; (i) termination of professional management and assumption-of s¢’i-management of the Owners
- Association; -or (1v) any action which would have the effect of rendering iiie public liability insurance
po\ierégé maintained by the Owners Association unacceptable to Lender.
" F)Remedies. 1f Borrower does not pay PUD dues and assessments when due; inen Lender may pay
" them. “Afty amounts disbursed by Lender under this paragraph F shall-become addition-J debt of Borrower
secured: by. the Security- Instrument. Unless Borrower and Lender agree to other terms of payment, these

¥ - amounts’ shall ‘bear interest from the date of disbursement at the Note rate and shali ke nayable, with
40 interest, upon notice from Lender to Borrower requesting payment.
";;‘ ) Y wa ¥
LM e
¥ :
& : .P. B
¥y ‘
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BY SIGNING BELOW Borrower accepts and agrees 10 the terms and provisions contained in this PUD
Rider. '

M : (séal) * : - (Seal)

’ Er:.c Gua bart, Brtt‘&ui‘l‘b‘e‘rt—'rsurrower Cristina Gamboa Alamo -Borrower

] (Seal) - (Seal)

' -Borrower -Borrower

(Sendd (Seal)
-Borrowar . -Borrower

(Seal) { (Seal)

Borrower . -Berrower

- -

i
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