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CONSTRUCTION M.CRTGAGE

MAXIMUM LIEN. At no tlme shall the prmctpa! amount of In.lebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagc, r.xceed $843 750.00.

THIS MORTGAGE dated August 11, 2001 is made and executed belveer Eric R. Wikstrom and Carolyn J.

Wikstrom, his wife, whose address is 12119 Longmeadow Lane, Lockpoit, i, 60441; Joint Tenants with right ,

of survivorship (referred to below as "Grantor") and. Harris' Bank Argo vinese address is 7549 W 63rdny, :
: 'Street -Summit, IL 60501 (referred to below as "Lender”). LT

GRANT OF MORTGAGE For valuable consideration, Grantor mortgages warrants, ara- conveys to Lender allu(;"f; A
of Grantor's right, title, and interest in and’ to the following described rea! property, together.with all existing orr. .
subsequently erected or affixed buildings, improvements and fixtures; all easements,’ rights of way, and“'-‘"
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or =
irrigation rights); and all other rights, royalties, and profits relating to the real property, including v thout I|m|tat|on

all minerals, oil, gas, geothermal and s:mllar matters (the "Real Property") located in Cook County, State of

Itlinois:

LOT 37 IN SILO RIDGE ESTATES UNIT 3 PHASE 2, A PLANNED. UNIT DEVELOPMENT OF PART OF THE

. ‘EAST 1/2 OF . THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF: SECTION

x » .7, TOWNSHIP 36 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
- ILLINOIS '

The Real Property or its address is commonly known as 37 SIIO Ridge Road-North Orland Park, IL '60467.
The Real Property tax identification number is 27—07-406—-005 Do

Grantor presently assigns to Lender aII of Grantor s nghtftltle andinterest in and to- all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a ‘Uniform Commeraal
Code security intefest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE;NOTE, THE . RELATED DOCUMENTS AND

THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE 'PRIORITY OVER -
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING!STATUTORY LIENS, EXCEPTING ‘SOLELY"

TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF . THE ‘MAXIMUM
AMOUNT SECURED HEREBY.  THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 'AND' THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY: AND

ALL OF GRANTOR’S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN.

GRANTOR .AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF. DEFAULT UNDER THE

~ CONSTRUCTION LOAN AGREEMENT, OR ANY'OF THE RELATED DOCUMENTS REFERRED TO. THEREIN,

SHALL ALSO P' AN EVENT OF DEFAULT UNDER THIS MORTGAGE:.  THIS MORTGAGE IS GIVEN. AND
lACCEPTED ON'THE FOLLOWING TERMS: '

PAYMENT AND PERFAMANCE. - Except as’ otherwnse provided in this Mortgage Grantor ‘shall pay to Lender

all amounts secured Lyinis Mortgage as they become due and shall strictly perform all of Grantor’s. obhgatlons
under thrs Mortgage P N

g i . .
L ¢ ¢ y . . -,

-

} t i s
POSSESSION AND MAINTENB \..E OF THE PROPERTY Grantor agrees that Grantor ] possessron and use of .

the Property. shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of the Property, (2) use,-orsrate or manage the Property, and (3) collect the Rents from the
Property.,

ot

Duty totMamtam Grantor shall maintain the Property in good condition and promptly perform all repalrs
. replacements, and maintenance necessary to preserve its value.

s Compllance With Environmental Laws. Grantor r2presents and warrants to Lender that (1) During the
\penod of ‘Grantor’s ownership of. the Property. there‘hzs. been no use, generation, manufacture storage,
treatment -disposal, release or. threatened releaseof any 4zzardous Substance by-any. person on, under,
about or.from the Property,. (2) " Grantor has ‘no knowledge of;"or reason to believe that there has been,
excepttas previously disclosed to and acknowledged by Lender in‘wi ~t|ng. @) any breach or violation of any
Envirénmental Laws, (b) -any use, generation, manufacture, str.age treatment, disposal, release or

-

- threatened release of any Hazardous Substance on, under, -about or fium the Property by any prior owners or

occupants of-the Property, or (c) any actual or threatened. Imgatlon or taims -of-any kind"by any person
‘ relatrng 0 such: matters and (3) Except as previously dlsclosed to and ac kn"wledged by Lender:in writing,
: generate méﬁt]facture store, treat dlspose of or release any Hazardous Substance on, under about or from
. the Property, and b . any such actrwty shall be conducted in compliance wrth Alf .tp,r.cable federal, state

-~
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and Iocal |aws regulatlons and,.ordlnances mcludmg without limitation all’ Envrronrr.e'*‘al Laws. Grantor.

', .authonzes Lender and'its agents to enter upon the Property to make such mspectlons andests, at Grantor ]

- expense as Lender may deem appropnate to determine complrance of the Property wrth thls sectron of the!

Mortgage tlAny inspections’.or tests made by Lender shall be for Lender’s purposes oniy and shall. not ‘be

construed to.create any responsibility or liability on the part of Lender to Grantor or to any other person. - The..
representations and warranties contained herein are based on. !Grantor’s ‘due’ drlrgence in investigating. the

Property ‘for Hazardous Substances. ' Grantor- hereby (1) releasés and. -waijves any:future claims- against
" Lender for indemnity or contribution in the event Grantor becomes liable for. cteanup or other’'costs under any
such laws; and (2) agrees to mdemmfy and hold harmless Lender against any and all claims,. losses,
liabilities, damages, penaltles and expenses which Lender may dlrectly or. indirectly sustain or Suffer

resulting -from a breach of this section of the Mortgage or as-a. consequence of any use, generatron :
manufacture, storage,’ dlsposal release or threatened release occurrrng pnor to Grantor's ownership or

interest in the Property, whether or not the same was or-should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to mdemmfy shall . survive  the payment of-the
Indebtedness and the satisfaction and reconveyance of the lien:of this Mortgage and shall‘not be: affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise. :
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Nuisance, Waste Grantor shalt not cause conduct.or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any. portion of. the: Property. Without limiting the generahty of .
. the foregoing, Grantor will not remove, or.grant to any other party the nght to remove, ‘any timber, minerals

(mcludtng orI and gas) coal, clay, scoria, son gravel or rock products without Lender's prior- wrrtten consent.

' Removal of Improvements. Grantor shall not demolish-or remove any Improvements from the’ Fteal Property
* without Lender’s ‘prior written consent.- As a. condition to the removal-of any Improvements Lender ‘may
“srequire ‘Grantor: to: make arrangements satlsfactory to: Lender ’to replace such Improvements with

- Improvements of at least-equal value. - e . wey

=.h Lender’s Rrght to Enter Lender and Lender s agents and representatlves may enter upon the Real Property
~at-all reasonable times to attend to -Lender’s interests and to mspect the Real Property for purposes of
“Grantor's compiante with the.terms and:conditions of this. Mortgage : ' b

'Compllance with Gov.rnmental Requrrements Grantor shall promptly comply with.all Iaws ordtnances

- and regulations, now.ri -bzreafter in effect, of all. governmental authontres appllcable to the. use or occupancy

“of the Property. .- :Grantol.m2y contest’ (in good-faith any such’ Iaw ordinance; .of-- regulatron -and withhold

-compliance:during.any proceeuing;: mcludrng approprrate appeals, so long.as - Grantor- has notrfled Lender in

. writing prior to doing so"and &7 -iong as, in'Lender’s sole*opinion,’ Lender s interests'in the Property are not
~jeopardized. *Lender may require Grantar to post adequate- securrty or a surety bond reasonably satlsfactory‘
to Lender, to.protect Lender's interes:. e T f .

" Duty-to Protect. Grantor agrees neitherto :bandon nor leave unattended the Property.” Grantor shall do all’
other acts, in addition to those acts set fonk-250ve’in this section; which from the character and use:of the
_Property are reasonably necessary to protect and nreserve the Property.

L -' I

CONSTRUCTION LOAN. This Mortgage constitutes a cmstructlon mortgage” within the meaning of sectron‘
-9-313,(1){C) of the lllincis Uniform: Commercral Code. it-sume or all of the proceeds of-the loan creating the

Indebtedness-are to be used to construct or complete .cornsiruction of any Improvements’ on the .Property, the

Improvements shall be completed no-later than the maturrty daie ui'the Note (or such earlier- date as‘Lender may
reasonably establish) and Grantor shall pay-in full all’costs and-expenses-in connection -with the' ‘work:: Lender’
will disburse- loan- proceeds. under such terms’.and condrtrons«as Lender may-deem reasonably ‘necessary to
insure-that -the-interest -created - by ‘this Mortgage shall-have: priority .over .zll-possible liens, -including those of

material suppliers and workmen." Lerider’ may requrre among ‘other tnings, that dlsbursement requests be

. supported-by-receipted bills, expense affidavits, waivers of. I|ens constructlc" ri or*ress reports and such other
documentatron as Lender may reasonably request. ' : .

DUE ON SALE - CONSENT BY’ LENDER Lender may, at-Lender’s optlon declare . medlately due and payable

all sums secured by this Mortgage upon the 'sale or transfer, without" Lender §-prior. writ'en- onsent of all or any

part of the Real Property, ‘or any interest m the Real Property A “sale or transfer” mears <.e conveyance of
* " Real Property-or any rlght title or- interest-in*the Real- Property, whether legal,-béneficial-or:eguitable; whether

voluntary or involuntary; whether by outright sale, deed, -installment sale ‘contract, land cont:a't, contract for
“deed, leasehold interest'with a term greater than‘three (3)* years;’ Iease-optlon contract, or-by -§aig, -assignment,
or transfef-of -any beneficial interest in ‘or to any land- trust holding title to- the” Real Property, or- by any other
- method"of conveyance of an interest in the Real Property. However, this" optron shall not be' exercrsed by 'Lender
if such exercrse |s prohlblted by federal law or by~ !IImors Iaw Corne :

TAXES AND LIENS The followmg provrsrons relatlng to the taxes and Irens on the Property are part of .this
Mortgage:, ) r

'u . . ’\ . ' (‘

Payment -Grantor shall pay when due (and in all events prior- to dellnquency) aII taxes, payroll taxes, specral

‘taxes, assessments, water charges and sewer service ‘charges Iewed against or on-account of the’ Property,'
.and shall pay when due all claims for work: done onror for servicés rendered or material furnished to the
’Property Grantor shall maintain: the.Property free 0f 2 any liens having' pnorrty over or ‘equal to'the intérest of
"Lendér under this Mortgage; except for those’ liens specn‘rcally agreed toin wrltrng by Lender; and except for
rthe lien of taxes and assessments not due as further specified in the Right to Contest’ paragraph &

o S 10792516
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Right to Contest. Grantor may wrthhotd payment of any tax, assessment or claim in connectron with a good

faith dispute over-the obllgatlon to pay, SO Iong as Lender’s interest in'the Property is" not’ jeopardrzed If a

lien arises or is filed as a result of nonpayment; Grantor shall W|th|n fifteen’ (15) days after the lien arises or, if
a lien‘is filed, .within fifteen (15) days after’ Grantor has notice of the filing, secure the discharge of the lien, -or
h«;}, ) if requested by Lender, deposit with Lender.cash or.a sufficient corporate surety bond or other security

- satisfactory to Lender in; an amount sufficient 1o discharge the lien plus any costs and attorneys’ fees, or
i .. other charges that could.accrue as. a result of a.foreclosure or sale under the lien. In any contest, Grantor
s shall defend itself and‘Lender and shall satisfy any adverse judgment before enforcement against “the

L ~ Property. Grantor shall name Lender as an addmonal oblrgee under any surety bond furnished in the contest
e . proceedlngs : g

"

*45?: . Evidence of ..yment Grantor shall upon demand turmsh to Lender satlsfactory evrdence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to delwer to Lender at any
time a wrltten staisment of the taxes and assessments agamst the Property

N

oo Notice of Constructlon Grantor shall notify Lender at Ieast fifteen (15) days before any work is,commenced,
A . any services .are. furnisho;- or any matenals .are supplied;to the Property, it any: mechanic's- lien,

E materialmen’s lien, or otheriien. could be asserted on account of the work, services, or materials and the cost .
exceeds $10,000.00. Graritor viill uson request.of Lender furnish-to Lender advance assurances sattsfactory

to Lender that Grantor can and wiil pay-the cost of such improvements.

- PROPERTY DAMAGE INSURANCE The-foliawing provisions relating to msuring the Property are a part of this
Mortgage: - : ' ; ‘

iy Mamtenance of Insurance. Grantor shall ‘procure and maintain policies of -fire insurance with standard
%, extended. . coverage endorsements on_a.replecement. basis , for :the, full: insurable , value covering - all
T, Improvements on the -Real. Property in an amouni-sanicient to avmd,appllcatlon of any coinsurance clause,

. and with a standard mortgagee clause in favor or-Lznder. - Policies shall -be written by such insurance -
" companies and in such. form as may be reasonably acczpiable to Lender: Grantor shall deliver to Lender.

s --“certrflcates of coverage from each insurer contammg a stipuiation that coverage will not be ‘cancelled -or

Director ‘of the Federal Emergency Management Agency as a special floud hazard. area, Grantor agrees to

-~ the Property is'located in a spectat flood hazard area, for the fuli unpald princizai-balance of the loan. and
any prior liens on the property securing the loan, up to the maximum’ poltcy |I"""a set under the Nattonal

Flood Insulrance Program, or, as othermse reqmred by Lender; and to mamtarn such inst: 'ance for the term of
the loan. S

10792516

wd Application of Proceeds Grantor:shall promptly notlfy Lendertof any Ioss or damage to the Property. If the

estimated cost of repair .or replacement exceeds $5,000.00. Lender may make proof "6f loss if Grantor. fails
4% . -todo so within fifteen (15) days of the casualty. Whether or not Lender s security is impaired, Lender may, at
PR Lender’s election, receive and retain the proceeds of any insurance. and apply the proceeds to the reduction

o - of the Indebtedness, payment of any lien affectlng the Property, or the restoration and repair of the Property.

If Lender elects to apply the proceeds to restoration and repair; Grantor shall repair or replace the damaged

\ or destroyed Improvements in a manner satistactory to Lender. , Lender shall, upon satisfactory proof of such ‘

expendlture, pay or reimburse Grantor- from the proceeds for: the reasonable cost -of repair; or restoration if
-Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
Pl - after therr receipt and which . Lender has not committed to the repair or restoration of the, Property shall be

used first to pay any amount owing 1o Lender under this:Mortgage, then 1o pay-accrued-.interest, and the _
remainder, if any, shall .be applied to.the prtnmpal balance of the Indebtedness.. - If. Lendem holds any -

proceeds after payment in full of the Indebtedness, such proceeds shaII be paid to Grantorv as. Grantors
interests may appear. : _ £

6.1 S
r,gra’-"i*ﬁs@%}- By B el B

_ drmtnlshed without -a, minimum of ten (10) -days™ prior writien natice to" Lender and not contammg any
drsclalmer of the insurer’s liability for failure to give such notice. (Each; msurance policy also.shall rnclude an.
endorsement providing that coverage in favor of Lender will not be izonaired in any way by any- act, omission .
or default’ of. Grantor or any other: person. Should the'Real Property.tia 1scated in an area,desrgnated by the .

obtain and, maintain Federal Flood Insurance, if available, within 45 days aftai notice is given by Lender that_

,.
Fu
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Unexprred Insurance at Sale Any unexplred msurance shall. inure to the benefit of, and- pass to, the

‘purchaser of the Property covered by this Mortgage at any. trustees sale. or other sale held under. the.

provisions of this Mortgage, or at any foreclosure sale of such Property

Il ' e

LENDER’S EXPENDITURES. If- Grantor farls A) to keep the Property free of all taxes, Irens securlty Interests ‘

encumbrances and other claims, . (B) -to provide any- requrred msurance on the Property, or (C) tomake repairs
to the Property then Lender-may do so. If any action or proceedmg is ‘commenced that.would materially affect
Lender's interests in the Property, then Lender on Grantor s behalf may,:but is, not required to, take any. action
that Lender believes to be appropriate to protect Lender’s interests. AII expenses incurred or pard by Lender for
such purposes: willthen bear-interest at the -rate’ charged--under the Note from the date incurred or. patd by
Lender to the date of repayment by Grantor. All such expensés will'become a part of the' Indebtedness and, at
Lender’s option, wi". (\) be payable on demand; (B) be added to the balance of the Note: and be apporttoned
among and be payablc with any mstaIIment payments to become due during either (1) the term of any
applicable insurance polic y or (2) thé remaining: “term’ of-the Note: or - (C) be treated as a- ‘balloon payment
which will be due and payab'e at the Note’s maturity. The Mortgage also will secure payment of these amounts.
The nghts provided for in this geragraph shall be in addition to’ any other:rights.or’ any: ‘remedies to which,Lender

may be entitied: on account of a:iy default.. .Any.such .action- by Lender shall :not-be . construed as curtng the
default so as to bar Lender from ary remedy that it otherwise would have had ' L

WARRANTY; DEFENSE OF TITLE. The .ollowmg provisions relatlng to ownershrp of the Property area- part of
this Mortgage:

Title. Grantor warrants that: (@) Grantor/n¢lds good and marketable title of record-to the Property in fée

simple, free and clear of all liens and eniurabrances other than ‘those-set’ forth in: the-Real " Property
description or in any title insurance policy, title-report, or final title opinion issued in favor of, and accepted

by, Lender in conhection with this Mortgage, and o Grantor has the full right, power, and authority to .

- execute and deliver thrs Mortgage to Lender. v - “ Y

Defense. of Tttle Subject to the exception in the paragraph above, Grantor warrants, and will forever defend
the title to the Property agatnst the Iawful clatms of all peiscaz,. In-the event any actron or proceedrng is
. commenced that questions Grantor’s title, or the interest of Lerder under this Mortgage Grantor shall, detend
. the action at Grantor’s expense. Grantor may be the nominal party.iii'such proceedrng, but. Lender shaII be
_ entitled to participate in the proceedrng and'to be represented in the.oreceeding by counsel of Lender s.0wn
.iChOICB and Grantor will deliver, or cause to be delrvered to Lender suc'i instruments as Lender may request

,(from trme to trme o permit such partrcrpatron o .

i ‘Compllance With Laws.  Grantor warrants that the Property and’ Grantor s use’ ut the Property complres wrth
. all existing applicable laws, ordinances, and regulatrons of governmental authontres :

Sur\rtval of Promises. All promises, agreements, and statements Grantor has maoe ik -s Mortgage shall
-survive the execution and delivery. of this Mortgage, shall be :continuing in’ nature and shall remarn in- full
- force and effect until such time as Grantor’ S Indebtedness is pard in fuII :

CONDEMNATION The followmg prowsrons reIatrng to condemnatron proceedrngs are a part of th|s Mortgage

Proceedings. i any proceeding in condemnatton is frled Grantor shaII promptly’ notify Lender in wrrtrng, and
- Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
.+ Grantor 'may be the ‘nominal -party in such -proceeding, but’Lendérshall be entitled to- participate in the
o “proceedmg and to be represented in the proceeding by-counsel of its'own choice, and Grantor erI deliver or
© cause'to be delivered to Lender such ‘instruments and documentatton as may be requested by Lender from
. time to time to permzt ‘such parttcrpatton S oA _-” et A .
e - . 4
Appttcatton of Net ‘Proceeds. If aII or any part of the Property is condemned by emrnent domatn
" proceedrngs or by.any proceedrng or purchase in lieu of condemnatron Lender may at its election require
that aII or- any portion of the net’ proceeds of: the award be apphed to the Indebtedness .or the repair -or
restoratron “of the Property The net proceeds of the award shall mean, the award after payment of all
reasonable costs expenses and attorneys’ fees mcurred by Lender in connectlon wrth the condemnatlon

v

v
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provrsrons
relatmg to governmental taxes, fees and charges are a part ot this Mortgage R

Current Taxes, Fees and Charges. Upon request by Lender Grantor shaII execute such documents in
addition to this Mortgage and take whatever other action is requested by’ Lender to perfect and continue

¥ Lender’s ‘lien* on the Real . Property * Grantor ‘shall rermburse Lender for all taxes, ‘as” descrrbed below,
Yo - together with all expenses incurred in recording, perfectrng or contmurng this Mortgage incliding without
g e - limitation all-taxes, fees; documentary stamps and other charges for recordrng or regrsterrng this Mortgage.
& . Taxes The foIIowmg shall constrtute taxes to’ whrch this section applies:- (1)- a specrfrc tax upon this type of
i . Mortgage or upon all or any :part of the Indébtedness. secured by:this. Mortgage; (2) a specific tax on
L W Grantor whic!i Grantor is authorized or required to deduct from payments on the- Indebtedness secured by
) this type of Mortgage;. (3) a tax on this type of Mortgage. chargeable agarnst the Lender or the holder of-the
W ~Note; and ;(4); @ specific tax on all or any portton of the Indebtedness or on payments of principal’ and
X interest made by Gianr.or. r _ e .o
e Subsequent ‘Taxes. i any tax to whrch thrs “section applies rs enacted subsequent to the date of this
AR Mortgage, this event shall:h7.ve the same effect as ‘an Event of Default and- Lender may exercrse any or all of
w its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax"
T - before it becomes delinquent, or(Z; contests the tax as provided above in the Taxes and, Liens ‘section and._
deposits with Lender cash or a suffici ém corporate surety bond or other securtty satrsfactory to: Lender o

[

; %  Security.agreement are a part of this Mortgage -

- Security Agreement. “This tnstrument shall ccnstitute a Security Agreement to'the extent any of the Property

*, constitutes fixtures, and Lender shall ‘have all of "he rights of a secured party under the Unrform Commercral :

.. - Code as amended from time to time.

Secunty Interest. Upon request. by Lender, Grantor Si12i1 3xecute frnancrng statements and take whatever
v “~.other ‘action is requested* by ‘Lender to perfect and contiive Lender's security’ interest in the Personal
Property ‘In addition‘to. recording this Mortgage in the rea! ,Jropertv records Lender may, at any time and
¥ without further authorization from Grantor,’ file executed- courtterpafts coptes or reproductrons of ‘this
' o Mortgage asd frnancrng statement. Grantor shall reimburse Lender ‘or-all expenses incurred in perfecting or
~ continuing - this security interest. Upon default, Grantor shall not remave, sever or detach the Personal
[ . Property from.the Property: Upon default, Grantor shall assemble any: Fersenal Property not affixed to the

8 o) ~ Property in a manner and at a place reasonably convenient to Grantor and L'shder and ‘make it available to
. 1'3 * Lender within three (3) days after recetpt of written demand from Lender- to the exlent permitted by applicable
. T N . Iaw o AT ‘: . e X .
S R AR A ' 0
e g? - Addresses The marltng addresses of Grantor (debtor) and Lender (secured party) f'o whrch information
22 concerning the security interest granted by this Mortgage may be obtained (each as requirad by the Uniform
) !"* Commercral Code) are as stated on the first page of this Mortgage - -
h} . FURTHEFI ASSURANCES; ATI'ORNEY-IN FACT. The following provrsrons retattng 0 further assurances and
. attorney-in-fact, are a part of thrs Mortgage
ty . Further Assurances At any time, and from time to time, upon request of Lender Grantor will make, execute

e " and deliver, or w:II cause to be made, executed or delivered, to Lender or to Lender’s designee, and when ~

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case -may be, at such times
and in such offices and places as.Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security -agreements, : financing statements; contrnuatton statements instruments of further
" assurance, certificates; and other documents, as may, in- the soIe oprnron ‘of Lender, be necessary or
desirable in order to effectuate, complete;-perfect, contrnue or preserve (1) Grantorsobtrgatrons under the

Note, this Mortgage, and the Related: Documents, and 2)". the Fiens and securrty interests’ created by this’

Mortgage as first ‘and .prior liens on the Property, whether now owned or -hereafter. acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in wrrtrng, Grantor shall reimburse Lender for afl

)
- e
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SECURITY AGREEMENT; FINANCING STI. fEMENTS, The fotlowmg provrsrons relatrng t0-this Mortgage as-a-
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_coSts and expenses incurred in connection with the matters referred to in this paragraph. -

Attorney-in=Fact. . If Grantor fails to doi ‘any of the things referred to |n the- precedtng paragraph’Lender may
do so for and in the name of Grantor and at-Grantor's expense. - ‘For such purposes, Grantor hereby
. irrevocably appoints,Lender as Grantor's attorney-in-fact .for the purpose of.making; executing, delivering,
_ frlrng, recording, and doing all other things” as may be necessary or desirable, in Lender’s. sole opmlon to
accomplrsh the matters referred to m the precedrng paragraph : .

A

FULL PERFORMANCE. If Grantor pays all the lndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver.to. Grantor a,suitable
satisfaction of this Mortgage and suitable statements of termrnatron of any fmancmg statement on file evrdencmg
Lender's security interest in the Rents and. the Personal Property Grantor will pay, if permttted by applrcable
law, any reasonablct mmatton fee as determrned by Lender. from time to time. " r

" REINSTATEMENT-OF $£¢ ,URITY INTERE_ST ‘It payment is-made by Grantor; whether vquntanIy or ‘otherwise,
or by guarantor or by any-inird party, on the Indebtedness:and thereafter Lender:is forced to remit the amount of

. that payment (A) to Graniors trustee in bankruptcy . or. to. any similar person -under any federal or. state
bankruptcy law or-law for the relicr, of debtors, ()] by reason of any judgment decree or order of any court or
administrative body having jurisdiztion over Lender or “any of Lender's property, or (C) by reason’ of any
settlement or compromrse of any clairi made by.Lender with any claimant (including without Itmttatton Grantor),
the Indebtedness ‘shall be considered urpaid. for the purpose ‘of enforcement of this Mortgage andthis Mortgage

. shall continue to be effective or-shall be reiistaed, as the case may be, notwithstanding any cancellation of this
Mortgage -or of any. note or-other instrument or ‘agreement: evidencing- the 'Indebtedness- and the “Property will
“continue to secure the amount repaid or recovere 1it)) the same extent-as if that-amount neverhad-been originally -
received by Lender, and Grantor shall be bound Ly any judgment decree, order, .settlement .or,compromise
relatrng to the Indebtedness or to this Mortgage s _ : , L RRTSEREPR

- +

EVENTS OF DEFAULT. At Lender’s option, Grantor will b(‘ |r refault under th|s Mortgage if any ‘of'the followmg
happen e I ‘ R

! ]

Payment Default. Grantor fails to make any payment when duP U'tder the Indebtedness Ce e e

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
~ payment for taxes’ or insurance, or any other payment necessary to preve nt filing of or to effect’ dtscharge of
any lien, S .

. Break Other Promises. Grantor breaks any prdmrse made to Lender or- fall w0 nerform promptly at the tlme

* and strtctly in the manner provrded |n this Mortgage or'in any agreement related 1 thrs Mortgage . " .
Default in Favor of Thrrd Parties. Should Grantor 'default under any . Ioan extunsu)n of. credrt securrtyt:ﬂ

. .'agreement purchase or sales agreement, or any other agreement, in-favor of.any oipet creditor, or person~ .
that may materially affect any of Grantor's property or Grantor’s ability to repay the' Indebtrd'*oss or Grantor S .. ,.,
ability to perform Grantor’ S oblrgatrons under this Mortgage or any: related document... . .oy 0 L .

-n-

-False Statements. Any representatron or ‘statement made or furnished to Lender by Grantor or on Grantor Sing.
_behalf under this Mortgage -or ‘the Related Documents is false of ‘misleading.in’ any material respect erther
now or. at the time made or furnished. . .

t : Defective. Collateralrzatton This- Mortgage or- any of the Related Documents ceases 1o be in full force and
+ effect (including failure of any collateral document to create a valtd and- perfected secunty lnterest or Iten) at
any time and for any reason CHCERI ‘ L T

R B
ir woto

) '.'Death or Insolvency The death of Grantor the msolvenCy of Grantor the apporntment of a recerver for any
. part of. Grantor's property, any. assrgnment for.the benefit. of credltors -any type of creditor workout or the:
commencement of any proceeding under any bankruptcy or msolvency laws by or against Grantor

Taking of the Property. Any creditor. or governmental .agency tries to take any of the Property or any other ‘
. of Grantor's property in which Lender has a lien. This includes taking of, garnrshrng of or levying on
: Grantor's accounts, including deposit accounts, with Lender. - However, if Grantor disputes in good faith

10792516
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.. .or later. -

whether the claim’ on which the taking of the Property is based i’ valrd or reasonable and“if Granitor grves
Lender written notrce of the claim and furnishes Lender with monies or a surety bond satlsfactory to Lender

to satisfy.the claim, then this default provision will not apply.

Breach of Other Agreement Any- breach ‘by Grantor under the” terms’ of any othér agreement between
Grantor and Lender that is not remedied within any grace penod provrded therern including without hmrtatlon
any agreement concerning any indebtedness”or other obligation of Grantor to Lender whether exrstmg now

BN

Events Affe'c’ting Guarantor Any of the preceding events occurs wrth respect to any guarantor, endorser

_surety, or accommodatlon party - of any of ‘the Indebtedness or any guarantor, endorser, surety, or

accommodation party dies or becomes rncompetent or revokes or. dlsputes the valrdrty of, or liability under
any Guaranty.ofthe indebtedness. In the event of a death, Lender at'its option,’.may, but shall not be

. required. to,, permit the guarantor’s estate to assume uncondrtronally the " obligations: arising' under the

guaranty in-a.manr.cr satisfactory to Lender, and, in doing so, cure any Event of Default.

i Insecurrty 'Lender in goud faith believes |tse|f msecure

%

Right to Cure If such a fxiure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage 'ithin the: preceding -twelve (12)- months,.it may be cured. (and no Event of
Default will have occurred) if Graritor..after Lender sends written notice demanding cure of ‘siich ‘failure:* “(a)
cures the failure within fifteen (15) days; or- (b) if. the cure requires more than:fifteen (15) days, rmmedrately-

Jinitiates steps sufficient to cure the. failire..and thereatter - continues and completes all reasonable and:

necessary steps suffrcrent to-produce comyliznce as soon as reasonably practrcal

_ HIGHTS AND REMEDIES ON DEFAULT. Upon tt.e orzurrence of an Event of Default and at any time thereatter,
“Lender, at Lender's option, may exercise any one or'more of the followrng rlghts and remedies, in addition to’ any
other rights or, remedres provided by law: . :

10792516
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Accelerate Indebtedness. Lender shall have the right zi it option wrthout notice to Grantor to declare the

. entire Indebtedness immediately due and ‘payable, including-any prepayment.penalty which Grantor would be
reqwred to pay

UCC Remedtes Wrth respect to aII or any part of the Personal I‘-'npe ty, Lender shall have all the rights and
remedles of a secured party-under the Uniform Commercial Code.

. ‘Collect Rents Lender ‘'shall have the right, without notice to Grantor, to take possession.of the Property and

collect the Rents, including amounts’ past due and unpaid, and. apply the wet-proceeds, over and above
Lender's costs“#against the Indebtedness. In furtherance of this right, Lender may require any tenant or

- other usérof the Property 10 make’ payments of rent or use fees’ drrectly to Lender. /f*he Rents are collected:
by ‘Lender? then Grantor’ |rrevocab|y desrgnates Lender as Grantor's attorney—rn—fact {0 éndorse mstruments =
" received rnrpayment thereof in the name of Grantor and o negotrate the same ana t.otlect the, proceeds

* Payments by tenants or other’ users to” Lender’in response to Lender s demand shall’ saus‘/ the oblrgatrons

_for which the payments are made, whether or not any proper- grounds for the demand .existed: Lender: may

exerctse its rights under this subparagraph gither in person; by agent or. through a recelver
Mortgagee in Possession. Lender shall have the right to be placed as’ mortgagee in-possession or to have

..a receiver appointed to take possession of all or any part of the Property, -with the -power to protect.and

preserve the Property. to. operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ‘over and above the cost of the receivership, against the: Indebtedness.
The mortgagee in possession or receiver may serve without bond if permltted by law. Lender’s right to the
appointment of a' receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by.a substantrai amount. Employment by Lender shall not drsqualrfy a person from serving as -

a recewer : . . i ™.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosrng Grantor S interestin all. or any part ot
the Property

-
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Deflctency Judgment If permltted by appllcable law, Lender may obtam a 1udgment for any -deficiency
" remaining in the Indebtedness due to Lender affer appltcatlon of all amounts. received from.the exercise of
the rights provaded in thts section.

Other Remedtes Lender shall have aII other nghts and remedles prowded in this Mortgage or the Note or
available at law orin equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ‘anyfand aIIfright to

have the Property marshalled. In exercising its rights and remedies, Lender shall be free tosell all or any
part of the Property together or. separately, in one sale or by separate sales. Lender shaII be entrtled to bid
-+ at any publlc sale on-all or any portion of: the Property.

" Notice of Sale.Londer will give Grantor reéasonable notice of the t|me and place of any publrc sale of the

* Personal Property s+ of:the time: after swhich any- pnvate sale- or-other intended disposition ‘of the PersonaI‘

. Property 'is to be mude *Reasonable notice shall mean- notlce gwen at Ieast ten ‘(1 0) days before the'time of
the sale or disposition. - ) SR iy A‘ . Tt

Electlon of Remedles Ait of tonder s rights and remed:es will be cumulatlve and may be exermsed alone or
‘together. . An election by Lender tn-choose any one remedy will.not bar Lender from using any other remedy.
O Lender decudes to spend money-or to perform any of Grantor’ S obllgatlons under this Mortgage after
.\.Grantor ] fallure to do so, that decisioii by Lender will. not affect Lender s right.to declare. Grantor in; default
_ and to exermse Lender’s remedies.

e F

.+ "Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms. of ‘this
) Mortgage, Lender shall' be entitled to recover such sum as.the court. may adjudge reasonable- as attorneys’
fees at trial and upon any appeal. ‘Whether o' not any court action is involved; and -to the extent not
-prohibited by law, all reasonable expenses Lender iricuis that in Lender’s opinion are necessary, at- any-time
for the protection of its interest or the enforcement-af-its rights shall become a part of the Indebtedness

. payable on demand and shall bear interest at'the Nots rate from the date of the expendlture until* repaid.
Expenses covered by-this paragraph include, without iiruiation, however subject to any"hmats‘tin'der
applicable law, Lender’s attorneys' fees and Lender's legal exrenses, whether or not there is-a‘lawsuit,
including attorneys’ fees and expenses for.bankruptcy proceedings (including efforts to-modify or vacate any

- automatic “stay or injunction), appeals, and any: anticipated post-judgnient collection- ‘services,. the«cost of
searchmg records, obtalmng title _reports (including foreclosure reports. surveyors .reports, .and. appraisal
fees and title insurance, to the extent permitted by apphcable law. . Grat ‘tor Ivo will pay any count costs in

: addmon to all other sums prowded by law. . : '

NOTICES Any notice required’ to be given under th|s Mortgage mcludmg W|thout Irrrtatlon any notice of default
and any notice of sale shall be given in writing,, and shall -be effective when actually delisered; when actually
received by. telefacsimile (unless othermse requrred by Iaw) ‘when deposnted wrth a rai u!’l:’:l'ly* recognized
overnight.courier, or, if. malled when-deposited in’ the' United States mail, ‘as first class cerified' or registered
mail postage prepaid, directed to the addresses shown near thé beginning of this Mortgage. Ali-cruies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shali be sent to Lender's address,

£42
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as shown near the begmnmg of this Mortgage. Any person. may change his or her Aaddress for notlces under this .

Mortgage by giving formal written notice to the other person or persons, specnfymg that the purpose of the notice

is to change the person’s address. . For-notice purposes, Grantor‘agrees to’keep Lender informed at‘all-times of’

Grantor’s current address. Unless otherwise provided or required by law, if there is: more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice’ gfven to aII Grantors.- It will .be' Grantor's
responsibility to tell the others of the notlce from Lender -

l-t,\ < ‘t; ":1.

MISCELLANEOUS PHOVIS]ONS The followmg mlsceflaneous provrsmns are a part of thls Mortgage

- Amendments. What is'written in this’ Mortgage and in the Related Documents is Grantor's entire agreement

" with Lender concerning the matters covered by this Mortgage.” To be_effective, any change or- amendment to

this Mortgage must be in writing and must be srgned by whoever will'bé bound or obllgated by the change or
" amendment,

10792 1b
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Caption Headings. - Caption headings in this Mortgage are for convemence purposes only and are not to be
used to-interpret or define the provisions of this Mortgage. '

Governlng Law. This Mortgage will be governed by and interp'_reted in accordance with-federal law and
ey - 1he laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

v Choice of Venue If there is a lawsuit, Grantor agrees upon Lender s request to submlt to the junsdlctron of
Foe ~ the courts-of Cook County. State of lIItnors , ‘y

- * Joint and Severat Llabllrty All oblrgatlons of Grantor under this Mortgage shall.be joint and several, and all ;
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is g
e responsrble forall obhgatrons in this Mortgage

4

Far - ‘No Walver_ by L..ender Grantor understands Lender will not . glve up- any of Lender 5 rrghts under. this
B Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
‘mean that Lender @s aiven up that right. If Lender does agree in wntrng to give up one of Lender's rights,
that does not mean Graritar will not have to comply wrth the other provrsmns of this Mortgage. Grantor also

Wr

¥ ‘understands“that if Lender does consent to a request, that does not’ mean that Grantor- will not have to ‘get
;. . Lender’s consent again if th situation happens again. Grantor further understands that just because Lender
de o consents to one or more of Grantor's requests, that does not mean Lender ‘will be requrred to consent to any
g of Grantor's future requests. Ciantor waives presentment, demand- for payment protest; and notice of -
e dishonor. ‘

Seve’rabllity It a court f:nds that any provi cion of this Mortgage is not valid or should not be enforced ‘that - .
fact by itself will not mean that the rest of thie Mortgage will not be valid or enforced. Therefore, a court will
“enforce the rest ofthe prowsrons of thrs Mortgao even if a provision of thrs Mortgage may be found 19 be

% invalid or urienforceable. " - ‘ 5 S

+ Merger There shall be no merger of the. mterest or-esiate created by this Mortgage with any other interest
S or estate in the Property at any time held by or for the oznefit of Lender in- any -capacity, without the written
- consent of. Lender . , :

e 'Successors and Asslgns Subject to any limitations stated in th|r w.ortgage on transfer of Grantor’s interest, e

Gy ~ this:Mortgage shall be binding upon-and inure to the benefit of the P urties; therr successors and assigns. If
ownershrp of the Property becomes vested in a person other than Grmt o, Lender ‘without notice to Grantor,.
i @0 may deal W|th Grantor's' successors with reference to this Mortgag and the Indebtedness by way of

’” -t forbearance-or extension without releasing Grantor from the obllgataons of thl‘-‘ Mortgage or liability under the

R Indebtednesst . .

g o Lo P

o - g . <Time- |s of the Essence “Time'i is, of the essence in the performance of thrs Mortgaof

i T

# }_—; Wawe Jury " AlL partles to this Mortgage hereby waive the rtght to any ;jury’ *rial in any actton,
wo e proceeding, or counterclalm brought by any party against any other party. .

. " Waiver ‘of Homestead Exémption: Grantor hereby releases and waives all rights;, and benefits of the
. homestead exemption laws of the State of lllincis as to all Indebtedness seciired by this' Mortgage :

B s DEFlNlTIONS The followmg words shall have the following meanings when used in this Mortgage:

- Borrower. The word - “"Borrower” means Enc R. Wikstrom and Carolyn J Wlkstrom and all other persons _"
V. and entities signing the Note , :

-

Envrronmental Laws." The ‘words "Environmental Laws" mean any and aII state federal and Iocal statutes
regulations .and ordinances relating to the protection of human heatth or the environment, including wnhout
limitation _the Comprehensive Environmental Response, Compensatron and - Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act

of 1986, Pub. L. No. 99-499 (" SARA") the Hazardous Materials Transportatron Act, 49 US.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901 et seq., or other applicable .
state or federal laws; rules, or regulations adopted pursuant thereto. )
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Event of Default. The words “f_ﬁvent -of Default" mean.any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage. :

Grantor The word "Grantor” means Er|c R. WI](S'[I‘OITI and Carolyn J Wikstrom.

[

Guaranty The word "Guaranty" means the guaranty from guarantor, endorser, surety. or accommodatlon
party to Lender including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "-Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the enviranment when improperly used, treated, stored, .disposed. of, generated,

manufactured transported or otherwise handled. The words "Hazardous Substances'{ are.used.in, therr very
broadest sense znd include without limitation any and all hazardous or toxic substances, materaals or waste
as defined by or hisied=under the -Environmental: Laws.: - The term "Hazardous Substances” also mcludes

without I|m|tat|on peiro'eum and petroleum by—products or any fraction-thereof: and asbestos

[T AN
Improvements The word ".mprovements means all existing and future |mprovements burldmgs structures ,
mobile homes: affixed on e Real Property, facilities, additions, replacements and other constructlon ‘on the

Real Property.

. Indebtedness. The word "Indet‘tedness" means all principal, interest, and other amounts,‘-costs‘ and

“* gxpenses payable under the Note ur-Related Documents, together with all. renewals of, “extensions’ of, °
modifications of, consolidations of and ‘substitutions for the'Note ‘or Related Documents and any amounts
expended or advanced by Lender to discitarge Grantor's obligations or expenses jncurred by Lender to
enforce Grantor’s oblrgatrons under thrs Mortgag:, together with interest on such amounts as provrded in this
Mortgage . ) . _ k”"-"vut s,

Lender.. The word "Lender” means Harris Bank ArJo, iis successors and ass1gns The words "successors
or assigns” mean any person or company that acquires any interestin the Note. ,t o ')

- a .t
. r.:

Mortgage. The word "Mortgage" means this Mortgage betw e Grantor and Lender.

Note. The word "Note” means the promissory note dated August 11, 2001, in the original prlnclpal amount
of 1 $675,000.00“from Grantor to Lender, together with all ‘renewa's"of, extensions of, modufrcatlons of,”
refinancings of, consolidations of;” and substrtutrons for the promrsso v nrte or agreement The lnterest rate
‘on the Note is 7.000%. R : ‘ ' ‘

Personal .Property. The words "Personal Property, mean aII equment ..,:ures and other artrctes of
personal property now or hereafter owned by Grantor, “and now or,hereafter attached or affixed o the Real
Property, together with all accessions, parts, and additions to, all replacements of, 4 aII substrtutrons for,
any of such property, and together with all proceeds (including wrthout"llmrtatron ail -nv.rr nce proceeds ang’

refunds of premrums) from any sale or other-disposition of the Property. Tt \\\ R N

Property. The word "Property” means collectively the. Reat‘Property and the Personal Property.

Real Property The words "Fteal Property” mean the real property, mterests“and nghts as further d_escnbed

in this Mortgage - o : “ ‘

Related Documents. ' The »words "Related Documents™ mean all promissory notes, credit agreements loan
_agreements, ‘environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connechon with the Indebtedness. :

1

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, proflts '
and other beneftts derrved from the Property. _
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EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH ;.
GRANTOR'AGREES TO ITS TEFIMS .

GRANTOR:

Wlkstro Indl\n\dually

w0
™

i

# N

. N

o 2
Carofyn J. Wlkstrom, lnd.vuually B - ™

IND!VIDUAL ACKNOWLEDGMENT
stareor ) LU MU A )
: - | - )88
" COUNTY OF .CUDK : )

%

- . L - 4

. On this day before me, the undersigned Notary Public, personaily aspaared Eric R. Wikstrom and Carolyn J.
~ Wikstrom, Joint Tenants with right of survivorship, to me known *o bs the individuals-described in and who
executed the Mortgage and acknowledged that they signed the Mortgege as their free and voluntary act and
deed, for the uses and purposes therein. mentloned

: Given unﬂer my hénd and otﬁciai seal this I ’ 'Vk day of. /}f-f W/ /V 3 20 ¢ ) :
@7{ WW Resmlng at 7"1 / 4 ‘I /;’ "i / L
Notary Publlc in and for the State of / (-L/ A/ d U ' e o e --_,uh,.,_,_
’ . i J'OFHCIAL SEAL™,
My comniission _explres ' q JI- 200 : T. HT WOJEWNIK:

X
_ Notary Public; State of Mingis §:
My Commission Expires 9]25[2001 s

ey
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