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'MMORTGAGE

MAXIMUM LIEN. At no time shall the principal a:nount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $450,000.00.

THIS MORTGAGE dated August 10, 2001, is made and exezvied between Jay M. Jaffe and Lorraine K. Jaffe,
his wife, as tenants by the entirety, whose address is 1501 W4 State Parkway, Unit 6 B, Chicago, IL 60610
(referred to below as "Grantor") and The Northern Trust Car:pany, whose address is 50 South LaSalle
Street, Chicago, IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,mciuding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located i= Conk County, State of
lilinois:

UNIT NUMBER 6-B IN WARWICK APARTMENTS CONDOMINIUM AS DELINEATED ON SYRVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TU AS PARCELY):
LOTS 23, 24, 25, 26, 27 AND THE SOUTH 6.5 FEET OF LOT 28 IN BLOCK 2 IN THE CATHOLIC BISHOP
OF CHICAGO LAKE SHORE DRIVE ADDITION TO CHICAGO IN THE NORTH FRACTIONAL 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT A’ TO DECLARATION MADE BY CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1975 AND
KNOWN AS TRUST NUMBER 1066550 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 23238931, AS AMENDED FROM TIME TO TIME
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1501 N. State Parkway, Unit 6 B, Chicago, IL
60610. The Real Property tax identification number is 17-03-100-013-1011.
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expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor’'s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or‘weaste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gag), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improve.nents. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prio’ svritten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to mckearrangements satisfactory to Lender to replace such Improvements with
Improvements of at least eoua’ value,

Lender’s Right to Enter. Lcader and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atterd .o-Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the termv and conditions of this Mortgage.

Compliance with Governmental Recuirements. Grantor shall promptly comply with alt laws, ordinances,
and regulations, now or hereafter in efiec?, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in“gand faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, includina. anpropriate appeals, so long as Grantor has notified Lender-in
writing prior to doing so and so long as, in Larder’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post 7ideguate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon »urieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in \his section, which-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the tax:z2s-and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levieu «gaiinst or on account of the Property,
. and shall pay when due all claims for work done on or for services raridared or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priciity cver or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to i this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes. and_assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in.Cunnection with a good
faith dispute over the obligation to pay, so long as Lender’'s interest in the Property i% rot jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afte! the lien arises or, if
a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discnzna2 of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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