LD | Feed

No A—bx”(‘wf&Jc

CTT

11&1!,_

19 .35. L3 2

.+ UNOFFICIAL C@f¥es412

T2TI/0UT 07 001 Psge § of 16

Eetum‘To: 001 082

lI\BN AMRO Mortgage Group. otk Courts foconder m“:;*;ﬂ‘*‘?
nc. ;oo ol.
P.0. Box 5064, Troy, MI '
48007-3703

LA I

I

Prepared By: y
Jane Martin

5501 S. Kedzie

Chicago, IL 60629

[Space Above This Line For Recording Data]

MORTGAGE

Y b

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd July 3, 2001

together with ail Riders to this document.

(B) "Borrower" is Barry A. Aynessazian and Colleen iynessazian, Husband and
Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 09-35-217-023-0000 which currently has the address of
410 S. Fairview [Street]
Park Ridge [City], [Hinois 60068  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ayuinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o P 0007746822

@% -61IL) wo10) Page 3 of 15 i _Form 3014 1/01

10795012

T



UNOFFICIAL COPY =

10/l tLOE wod \}ZP 81 Jo ¢ obeg (0L00) |1|)9-G@
EI syt
¢¢89Y7/ 1000

syunoute oy ‘a[qeded a1oym pue uagm ‘Apoaxrp Aed [[eys Jomoirog ‘1aArem Yons JO 10343 o uf “Sumim m
9q Auo Kewr 10ATeMm yons AUy "aum Aue Je SWISY] MOIOSH [[e JO Aue I0j spuny Iapux] 0] Aed o3 uonediqo
§.JamoLIog dATem APUI 19U SWA)] MO8 [ 10 Aue 10j spuny a1 Aed o3 uoneSiqo s samoliog
SIATEA IOPUST SSITUN SUISY] MOIOSH J0) SPUN 3y 19pua| Aed [[eys IomoLiog "UOHOSS ST Japun pred ag
0% SJUNOWIE JO SIINOU {[e JSpUaT 01 ystuIny Apdword [feys Jomo110g "] MOIOSH UR 9q [[EUS SUILISSISSE
puE $39] ‘sanp INS PUB ‘IaMOLIOg Aq pamoInss ag ‘Aue J1 ‘SIUSMLISSISSY PUR ‘533 ‘san(] UONBIIOSSY
Aununuo)) jeyy asmbar few 1apuzy ‘ueoy A Jo wua o Fuump ewn Lue e 10 vopRUISLO 3V |, SWaY
MOIOSH,, PI[[Ed SIe SWIL ISIYY, '(] UONIRG JO SUOISIA0ID SY) M OOUEPIOIIE UT SWnMAId FoweINSU]
a8eduop 1o juwswded 2y jo nAY Ur 1apuaT 0) JBMOLIOg Aq oiqeded sums Awe 10 ‘Awe ju ‘swnmumsad
oueInsTI FPEUO (p) pue ¢ UONOAS Iapun Jopuy] Aq permbal aoweinsur [ pue Lue 1o sunnoaid
(9) ‘Auwe 1 *£usdold sy uo syuar punois 10 syuswAked pioyasea] (q) ‘A1adord 9Y1 UG DUBIQUINOUD IO US|
© Se JUAWNNSU] A41mn3g Sy 19A0 Aorid urene Ued YoM SWAN JAI0 PUE SJUNUSSISSE pue saxe) () :10]
anp sjunoure jo iuarufed 1oy aptaoid o1 (,spuny, a3) wms e ‘jyny ur pred st sjoN oy [nun ‘210N 9y) Iapun
anp are sjudmAed Apored Aep o) uo Japuay 0) Avd reys JemoLog “SURI] MOJISH J0J spuny ‘¢
'SIustAed J1poLIRy ) JO “lunoure N aFueyd 1o ‘axep anp oy auodisod 10 pualxs Jou [1eYs 30N 2t
Jopun onp Tedrounid 0 SpseI01d SNOSUE[[IISI 10 ‘spasdoxd soueInsw ‘sjuswaied jo wowesiidde Auy
10NI9Y1 UL PAQLIASIp Se U3y pue sadreyd juswkedord Aue o 1511y parjdde aq
1eys sjuswiAedaxd AreiungoA “onp sa8ryd ey Aue 01 pardde aq Azw ssaoxo gans ‘syuauiked S1poiIs 10w
10 3u0 jo yuswAed [Iny 2y1 o) paridde st wawked oy e SISIXD S50 AR TR JuSIXD ay o, '1my ur pred
2q ued Juawied yoea ‘e 1aIxa oy 03 DU ‘I sjwawkeq o1pouad aui Jo Judwedai ayy 0 JamoLiog woij
pateoal auided Kuwe £jdde Aew Japuar] ‘Fupupisino st jusiudeq Jtpousg 3uo UBY) AI0U J] *aFIRYD 218[ 31
pue juawAed juanburiap s 03 parjdde aq Kewr yuswided atp ‘snp s83reyo amey Awe £ed o1 Junoure JuaLdLyyNs
B SOpN[OUT YOIM JUSWAR] IOy Jusnbuifap © (10) Jomoirog woy juswAed e $3A12021 1apua] I
"310N a1 jo souereq redroutid sz sonpai 01 uap
pue ‘JuSWINNsU] A1LIN93G SIY) I3PUN IND SIUNCUIE JAYI0 A%E £1 PUOIS ‘saFIeyd aje] 01 15117 panjdde aq [[eys
sjunoure JWUTEWSI AUy "anp JUreIaq 11 YoIgm Ul Iapio P ai wawAeq o1polad yoea o} pardde aq [reys
siowded yong -¢ uonag Japun anp sjunoure (9) ‘0N Y Tpra anp Teduud (g) ta10N Y1 Iapun anp
1521991 (&) :Krsoud jo 1apio Swimoroy ayy ur pardde aq jeys 1puxT-4q perdde pue padasoe susmied
[[e ‘T WONOSS SIQ U PAQUSIP 3StmIaqo st Jdaoxy 'Spaados] I spwwkeq Jo uopexddy ‘z
*JOALINLISU]
Kunoag sup Aq paInoss sjuauIadIge pure $1ueuaA0d oY) Jurumropiad 10 JwSNiDL) ANINOIG ST PUe 0N Y1
1apun anp syuswAed Furyew woly IamoIIog 940! [[eys Iapua] surede QINJY JYL UL IO MOU ARy JqFmu
19MOLI0Y [OIUA WIE[d 10 19Sj30 ON aIns0[3aI10} 03 Joud AeIpatuwn 310N Yy 1opun souefeq redrund
dupweisino am 01 parpdde aq [ spury gons “Iares pargdde jou JI "IamMoLI0g 0) WaY) INI IO SPUny yons
Ardde 10u1 Jreys Jopua] ‘aum jo pouad S[qrUOSESI € UM 08 Op 10U $30P 13MOLIOG Jj~ W13 UBO] 31
Bupiq 0) JuswAed seyewr samorog [uun spury parjddeun yons pjoq Aew Japua| “spunj patjdderi no 1sazau
Aed j0u posu Jopua udyy ‘s)Ep Snp PaMpaYds S Jo se paridde 1 uswfed slpolrag yoes 11 -~wdadse
are sjwowrded yons swn ay) e siwswsed gons £jdde o) paresigo 10u ST Japuay ng ‘aIming ay) w suswLed
rented 10 JuswiAed yons ssnyar o1 siySut su o) sorpnfaad 1o 1apunarey SIUSU AUR JO JOATEM INOUIM “IUDLIND
weo a1 Juriq 0 watoyynsul juswied jened o juswAed Lue 1donoe Lewr Japua] -juarmd weo  aq) Sunq
03 Juatoygnsut are sjudwied renred Jo wowded ayp gt wowded enred Jo Juawded Aue wmal Aew Iopua]
"$1 UONd3g Ul SUOISTAOId 30101 ) (s 30UePIOddE Ur 13U Aq pareusisap aq Aew se UONEI0] JAq)0 Yons
Je JO 10N Y3 Ul pareudisap UOLIRIO] SU3 1B PIAINIAI UIYM IOPUT AQ PIAIAOAI PAUIIP ATE SjuatAR g
- "1JJSUeL], SpuT 91u0n33[g (p) 10 ‘AINUS 10 ‘Lenuswnnsur ‘Aousde [e1apa)
© Aq pamsut are syisodap asoym WOLMINSUI e uodn UMEBIP ST Y0ay0 yons Aue papraoxd “¥2eu s JAINse)
10 J09UD 8 J2IMSEIN) '03U0 Yweq ‘YIOUD payniad (9) Hopio Ksuour (q) ‘ysed (e) :opux] Aq Paloa[as
Se ‘SuLIo} UIMOY[O} ) JO JI0W 10 JUO UL SPBW 3 JUAWMLLSU] ANIN0SS SIy) puB JJON Y1 Iapun anp
sjuauided yusnbasqns e to Aue 1eq annbar Lew 1opusy ‘predin sopuary 01 pawmiar ST IUAUINIISUT ANINDAG
SIy 10 310N 81 Jopun juawiAed se 19puXT AG PIAISIG] TUAWNNSTI ISYI0 10 Y980 AUE JT ‘IBAIMOR *KdUoLInD

SIPS6L0T ©
_“ — ;



UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boricwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, scrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might a{fxct such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de‘ermination resulting from an objection by Borrower.

If Borrower fails 10 maint=in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Ssorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and spail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 4et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cenier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizer oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusare the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Britawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Moitrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur~ise coverage required by Lender ceases to be available from the mortgage insurer that
previously provided siuch-insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by iender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay, to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv. in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tos” Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for fortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wei was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-cefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with asy written agreement between Borrower and
Lender providing for such termination or until termination is require d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss .be Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nri_a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other p2:iv {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments-asing any source
of funds that the mortgage insurer may have available (which may include funds obtained fican Mortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another msurer, any ieinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ts Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consert.

Subject to” tiie piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations uuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights «nc. benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations azd niability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and igreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeszors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of rivtecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iinsiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr-ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istriment or by Applicable Law.

If the Loan is subject to a law which sets maxii loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b 2ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be.cecuced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow¢r If a refund reduces principal, the
reduction will be treated as a partial prepayment without any p-epayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute waiver of any right of action Bo:rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with (nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent-chall be deemed to
have been given to Borrower when mailed by first class mail or when actually del vered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice .0,4) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali_promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trar:zfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pipperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici?! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, <0< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-ofihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-nidy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 doys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj-tak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and :ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel ecter] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ciiens; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument
without further dmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlet voroilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linutad to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower izl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, busoaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrewe.’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conpzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: sagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihri ipsurance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, - Cook  County ss:
L—1he U M\n svant , a Notary Public in and for said county and
state do hereby certify that ~ Barry A. Aynessazian and Colieen Aynessazian

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument -z his/her/their free and voluntary act, for the uses and purposes therein set forth. '

Giveén wider my hand and official seal, this 3rd day of July, 2001

My Commission }an’lcs
-W%”,mm'm
2 "OFFICIAL SEAL'
HOLLY ANN SPIEGELA V.n.LF R
Notary Puiic, Stale of llinois
¥ My Commission Exaires PircBi03
5 W«u“s@,uwm,m&
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007933632 AH
STREET ADDRESS: 410 §. FAIRVIEW

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-35-217-023-0000 '

LLEGAL DESCRIFTION:

LOTS 11 AND 12 IN BLOCK 3 IN DALE, GUSTIN & WALLACE ADDITION TO PARK RIDGE IN
SECTION 36, TOWNSHP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TOLINOIS

1079542
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