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Milwaukee, WI 53209-1221

MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of liidebtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage, exc eed $17,500.00.

THIS MORTGAGE dated July 27, 2001, is made and executed between LAWRENCE T. COOK and LISA COOK;
TITLE VESTED AS FOLLOWS: LAWRENCE T. COOK AND LISA COOK, 'JSBAND AND WIFE AS JOINT
TENANTS (referred to below as "Grantor"} and Guaranty Home Equity Corporaiion d/b/fa GB Home Equity,
whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, IL 60523 (referred to pelo'+ as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc cznveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeinsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, *igrts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 3 IN BLOCK 21 IN Ti-!E VILLAGE OF MATTESON, A SUBDIVISION IN SECTION 26, IN TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3619 216 PLACE, MATTESON, IL 60443. The Real
Property tax identification number is 31-26-112-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to tender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

L
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(Contlnued)

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by I:snder's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's
prior written consent.

Removal of linpravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's niior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to «nake arrangements satisfactory to Lender to replace such Improvements with
Improvements of at leas< pqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to .2%tend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terme and conditions of this Mortgage.

Compliance with Governmental Requiieinents. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter 1n.effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor ma<aontest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding,rcluding appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so 1ong.2s, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may requre Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor-esve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seGiion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Troperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Leitazr's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale.or {ransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whethar legal, beneficial or equitabie;
whether voluntary or involuntary; whether by outright sale, deed, installmen: _sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3} years, lease-Gption contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title te“the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this_dntion shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllincis {aw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Maortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantar shall within fifteen (15) days after the lien
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisicns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lende’ rhay do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Propasty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will ther brar interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. Ali such expenses will become a part of the Indebtedness and, at
Lender’s option, will {(A) be<a;able on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with anz-installment payments to become due during either (1) the term of any
applicable insurance policy; or (2} /th2 remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at ins Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this/paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account uiany default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from ariy remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds gocd.arnd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances Otier than those set forth in the Real Property
description or in the Existing Indebtedness section below orin any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in colinection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this'Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph abevs. \Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persong. In the event any action or
proceeding is commenced that guestions Grantor's titfe or the interest 5t ‘.ender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be, ithe nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to\be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver, or causet2'tba delivered, to Lender
such instruments as Lender may request from time to time to permit such participatior:.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the-Pioperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shalt
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the helder of any mortgage, deed of

£y




UNOFFICIAL COPY

01 2{Ge[IBAE 11 DYEW PUB JBpUaT PUB JOJUBID) 0} JUBIUBAUOD Ajqeuoseal adeld e 1e pue Jauuew e u) Aladold
2yl 01 pax|jje 10u Aladold |BU0siad Aup 9|GLUIasSSE |(BUS JOluBID ‘}nejap uodn -Aliadold syl wody Aladoly
[BUOSI34 8Yl YDB1ap JO JBASS 'SAOWAS 10U ||BYS JOJUEID) ‘Ynejap uodn [1sslsiul Aynoaes syl Buinuiuoo o
Bunosysad ul paunoul sasuadxa (B 104 J9pUaT BSINQUUB [|BYS JolUeID "Juawalels Buloueul e se abebBuopy
Siyl jo suonanpoids) 1o $91dod ‘s1iediolUNOD paINdaxXd S ‘lOIUBID WOJL UONEBZUOUINE I3ULINY INOYIIM
pue awil Aue Je ‘Aew Jepua’ ‘splooas Aladoud jeas syl uil abebiiow siyl Buipioosal ol voppe U Auadoud
[euosiad a8y} ul 1sai9ul AlINDas §,18pusT anuituod pue 109jied 01 Japus AQ pelsenbal s1 uonoe Jaylo
13AB1EUM @)ET pue S1UBWBlEIS Buloueuwl aINJsxe |[Eys Jojueir) ‘1apus Aq 1senbal uodpn 3sassiup Anodag

"aLul} 0} SUlI} LUOJ} PapUsUIe Se 8p0ol) [BI2ISLILIOD)
ulopuUn 8yl Japun Aled painnas e 4o sybu ayl Jo || 9ARY |jBYS JBpUsT puUe ‘Saunix)) $91N1i1suod Alladoid
8yl jo Aue ju91xs 3yl ol Bwasiby AlLND9G B 8ININSUOD j|BYS uswnisul siy]  “uewesiby Alanoag

:abebuopy sy jo 1ed e aue Juswealbe Ajunoas
e se abebliopy s 01 Bunepl suoisiacid Buimojo) 8yl "SINIWILYLS ONIONVNIS ‘LN3WIIUDV ALIMNOIS

‘1apuaT
01 Aloloejsnes AILNSeS UaYlo 10 puoq Alauns 8lelodiod JUBINNS B U0 YSBO Japusl Yyum susodep pue
uoI1935 SUBI pPUB SBXE] Ful) U] eA0qe pepircsd SB XB) 8yl §1S31U0D (Z) 1o uenbulep sewooaq 1l 910)8q
xe) syl sAed (|} J8yue JopviC SSBjUN mojaq pepiacid Se 1NBE(] JO JUBAT UB 1O} SBIPSLUS. 3jge|leAR Sl JO
Ile Jo Aue as19J9xa Aew JapuaT) U ‘YNea( 4O JUBAT UB SB 108}J8 SWES ayl aARY ([BYS 1uaas siyl ‘abebBuopy
SIyl Jo 31ep 8yl 01 luenbasqns palseus §) salidde uonoas sIYl yosym of xel Aue yj  -sexe) jusnbasqng

"lamoliog AQ apew 1salejul pue
jediound o syuswAed uo Jo ssaupalgqapll ayl o uood Aue JO |8 U0 xel oiy1oads B () pue (910N Byl jo
Japloy ay: 10 Jspua ay: 1sulebe s|qeabieys alebuopy jo adAl siup uo xex e (g} ‘eBebBliow jo adAl syl Ag
paJnJes $sauUPalgapul ayi uo siuswAed woly (anpap 01 padnbal 10 pezIIOYINE SI JBMOLI0Y YdIym Jamaollog
uo xel oyi0ads e {z) !ebeflop siyi Aq paundas sssupslqapul 8yl jo led Aue o |e uodn 1o aBeBuop jo
adA) syl uadn xe1 ayeds e (1) :sadde UOIS SIL YIIYM 01 SaXEe] 21N1ISuU0d ||eys Buimoyo) syl saxe]

‘aBebuopyy sy BunsisiBal 1o Buipioosi Jo) sebleys Jaylt pue ‘sdulels AIRlUSWUNIOP ‘$88) ‘SOXE] (|2 UOIBIIY
noyiim Buipniow ‘aBebBuoy syl Buinuyuos o Bundsepad Bupiooss ul paunoul sesuadxa |le yim Jayiabol
‘M0|aq peaquUosap se ‘Saxel ||B 10} Japual asinquiial jeys o,z cAlsdold |esy eyl uo uBlj 5 4apua
anuiuoo pue 10apsd 01 Japud AQ palsanbal si uonoe Jsylo JoallPym a)e) pue abeblioly siyl o) uonippe
Ul S1USWINJCP YON$ JINIBXa (|BYS J0jueD) ‘Japua Ag isenbal uodr, :sabieys pue ssa4 ‘saxe] jusind

rabBebuiopy syl o ued e sie sabieyy sue s93y ‘saxe] |eluswuisaob oy Buneal
suoisinoid Buimojio} 8yl “S3IILIBOHLNY TYLNIWNYIAOD A8 SIDUVHI 4NY S334 'SIXVL 30 NOILISOdIAN

"UOIBUWZPUOD 33Ul YA UO1133UU0d Ul JIapuaT AQ palinaul $93) ,sAaulolle pue ‘sasuadxa ‘s1s0d a|geuoseal

e jo luswAed Jslje pieme a3yl uesw Jleys pieme ayl Jo spsadsosd 18u syl “Aladold ayl JO UOIRIOISA
10 nedas syl Jo sssupelqapul ay) ol paidde aq pleme oyl jo spseaoud 1au 8yl )¢ uoiod Aue o (|2 1B4)
asinbas uonos|3 S 1B ARW J1BpUST ‘UONBUWSPUCD Jo nall ul aseyaind Jo Buipesoold Wur Aa so sBumpesoold
S UIBWOP wBulwWe Ag pauwapuod S| Ausdold ayl- jJo led Aue Jo e )| -spasdoid 4oj).-30 uonesddy

-uonedioiued yosns 1wiad 01 aw) 01 aU1 W0} 18pusT
AqQ polsenbss g Aew SEB UCIIEIUSWNDIOP pUE SIUAWNASUl UINS J9PUST 0] Palanlep aq 01 8SNED JO JBANSp
(A J0JURID) pue ‘a310yd uMmo st Jo jasunod Aq Buipeeooud eyl ul pejuasaidal aq 01 pue Buipassoid ayl
. ul a1edionued o1 paInua aq jeys Jepua’ Ing 'Guipaaosoid yons ul Alsed jeuiwou 3yl 8q Aew JojuelD -pleme
8yl uleiqo pue uonde ayl pusjep 01 Alessadeu ag Aeuw se sdals yons axer Ajldwoud jjeys sojuelny pue
‘Bunum ur uspua Apou Apdwold (Bys J0luelin) ‘pajiy SI uoleUWaBpUCD Ul Buipaatold Aue §| -sBuipasvoid

:ebebBlop syl Jo ped e are sBuipsssosd uoeuwspuos oy Buieisl suoisiaoid Buimolo) 8yl “NOILYNWIANOD

*JopuaT JO 1UASUDD UM
loud ayp noyum Juawseaibe Ajunoss yons Aue Japun saoueape aininy Aue 1dagsoe Jou 3sanbal Jaypeu
lleys Joluedsy IBpUdT JO 1USSUO0D uallm Joud Syl INOYLIM pamaual o ‘papusixa ‘pspusiwue ‘paljipow
s Juswaeesbe eyl yaym Ag sbebBriop syl Joao Aluond sey ysiym luawiasiBe Alundes Jaylo Jo ‘isnul

9 abey (panunuo))

PETEALOTO0 OVOLION




UNOFF“!Ig;RT L’ﬁ‘;!— C @iRdreszs4

{Continued) Page 7

Lender within three {3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requestzd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in suck offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security desds, security agreements, financing statements, continuation statements, instruments
of further assurance; curtificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to'efiectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note “this Mortgage, and the Related Documents, and {2} the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender aarees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in corinection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to du.any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor .2:2. at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's actarmey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may.be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indenteériness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lerdsi-shail execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terination of any financing statement on file
evidencing Lender's security interest in the Rents and the Persanz!"Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lendyr from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made ‘0y Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and *nereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or 1o any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of eny judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lencer's property, or (C}) by
reason of any settlement or compromise of any claim made by Lender with any cigiinint {including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of eaforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as|the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreéarient evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may ex=ariise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Pcsszasion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointea-to-take possession of all or any part of the Property, with the power to protect and
preserve the Propeity, t7 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy ine proceeds, over and above the cost of the receivership, against the
Indebtedness.: The mortgag:e in possession or receiver may serve without bond if ‘permitted by law.
Lender's right to the appoiniment.of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a'eubltantial amount. Employment by Lender shall not disquality a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain‘a iudicial decree foreclosing Grantor's interest in all or any part of
.the Property.

"Deficiency Judgment. If permitted by applicible law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. '

Other Remedies. Lender shall have all other rights anu-seraedies provided in this Mortgage or the Note or
"available at law or in equity.

Sale of the Property. To the extent permitted by applicable-iaw, Parrower and Grantor hereby waives any
and all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one salé Gr by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intendcd disoosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1 0) davs before the time of
the sale or disposition.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together, An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in
default and to exercise Lender’'s remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invelved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' feés and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
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(Continued) Page 11

responsible for all obligations in this Mertgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonar.

Severability. ‘If & court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself wili put mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the res( oi the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unentarzeable.

Merger. There shall be no rierger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at‘any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject tu eny limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bindina unon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property hecomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantei's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extersion. without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the-ze/formance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the richt to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases ard waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtediiess secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings wher/us4d in this Mortgage:

Borrower. The word "Borrower” means LAWRENCE T. COOK, and all oiher persons and entities signing
the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, {zdsi3! and local statutes,
regulations and ordinances relating to the protection of human health or the environmer:i. including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and ‘{eauthorization
Act of 1986, Pub. L. No. 99-4992 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means LAWRENCE T. COOK and LISA COOK.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodaticn
party to Lender, including without limitation a guaranty of all or part of the Note.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

LAWRENCE T. 200K, Individually

GRANTOR:

VLISA‘ COOK, Individually

s

INDIV:SUUAL ACKNOWLEDGMENT

STATE OF /‘/W —&

COUNTY gF

[
On this day before me, the undersigned Notary Public, personaliy-appeared LAWRENCE T. COOK and LISA
COOK, TITLE VESTED AS FOLLOWS: LAWRENCE T. COOK AND LISA COOK, HUSBAND AND WIFE AS

JOINT TENANTS, to me known to be the individuals described ir-apd who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and volunian,,act and deed, for the uses and

purposeg’thefein mentioned. 7 )

Given [ind -// A icigl seal thi C@ day of ,;"/ , 20( 2 /

By _ I ///WE/K_/ Résiding / : 3
- ' 7/ v

Notary Pubilif in and for the St% //Wj

My commission expires ,/’);/_,}Q//G J

[

JLASER PRC Lending, Ver. 5.18 11,03 i) Concantren Incorporaiad 1997, 2001, All Aighus Resarvad. - 1L CASHAREY PLWAGBHEICFILFLIGO3.FC TR-28445 PR.ILCEA|
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