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BOX 370

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dz@d, July 26,
2001 , together with all Riders to this document.
(B) "Borrower" is

Richard J. Sass/Christ'ine M. Sass, husband and wic<e

Sr., And ﬂ W

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a“siparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigrs:
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™N) "Mortgage Insurance" means insurance protecting Lcnae‘r, against the nonpayment of, -

or default on, the Loan. )

(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et 5eq-)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs

the same subject matter. As used in this Security Instrument, "RESPA" refers to all .

requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i th: Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "successor in Interest of Borrower" means any party that has taken title to the
Property, ‘whcther or not that party has assumed Borrower’s obligations under the Note and/or
this Security ineument.

TRANSFER OF R!GETS IN THE PROPERTY

This Security Instrumcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications ofche Note; and (i) the performance of Borrower’s covenants and
agreements under this Security !zstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the ‘successors and assigns of MERS, the following described
property located in the
County

[Type of Reco. ding Jurisdiction]
of Cook

[Name of Recording Juris iction]
Schedule "A" attached hereto and made i rart hereof.

which currently has the address of
1735 ashley,
[Street]
Hoffman Estate , Minois 60195
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. ‘Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS .- single Family -+ Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Rorm 3014 10t
GMACM - CMS.0012.IL (0001} (Page 3 of 18) [nitin/ ’
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The Funds shall be held in an institution whose deposits. are- insured by a federal

agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits |

are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting-of the Funds as required by RESPA.

[f/nere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall |

account to Britower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in eicrow, as defined under RESPA, Lender shall notify Borrower as required by

RESPA, and Borrewe: shall pay to Lender the amount necessary to make up the shortage in -

accordance with RESPA;“but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 4 dfined under RESPA, Lender shall notify Borrower as required by

RESPA, and Borrower shaii ray to Lender the amount necessary to make up the deficiency in ;

accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full ora%i sums secured by this Security Instrument, Lender shall -

promptly refund to Borrower any Funasneld by Lender.

4. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines, and

impositions attributable to the Property which zatattain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thise items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien witiih has priority over this Security

Instrument unless Borrower: (a) agrees in writing to the par=ent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long ay Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaisst <nforcement of the lien in,

legal proceedings which in Lender’s opinion operate to prevent the en’or-ement of the lien while

those proceedings are pending, but only until such proceedings are conc’nded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is-wubiest to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a_notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrows¢ shalt
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and

floods, for which Lender requires insurance. This insurance shall be maintained in the amounts )

ILLINOIS -- Singlc Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1L (0001) (Page & of 18) Initi .
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(including deductible levels) and for the periods that Lender ré'ql\'li're\s. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency 11 connection with the review of any flood zone determination resulting from an
objection Uy Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance cov:r2ge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any'pa.ticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or'might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert 7, against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsly in.effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifirantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secunty Irstrument. These amounts shall bear interest at the Note .
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sizllaclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional”)uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of |
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause ¢od shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-f@eipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowsi.~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not: the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prgperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Duriag such
repair and restoration period, Lender shall have the right to hold such insurance procesos until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenge:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TOAN NO: 517555108
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amount and for the period that Lender requires) provided by an insurer selected by Lender again |

becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mertgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between

Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note,

wortgage [nsurance reimburses Lender (or any entity that purchases the Note) for .
certain losees it may incur if Borrower does not repay the Loan as agreed. Borrower is not a |

party to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may ente: irio agreements with other parties that share or modify their risk, or reduce
losses. These agreemiets are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (ur parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may includ: funds obtained from Mortgage Insurance premiums).

As a result of these agrecircurs, Lender, any purchaser of the Note, another insurer, .

any reinsurer, any other entity, or any ziri'iate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or.<night be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange <uv sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prewipms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amicants that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lsan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuraice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosures; to request and
obtain cancellation of the Mertgage Insurance, to have the Mortgage Insurance-¢erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums fhat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Picceads
are hereby assigned to and shall be paid to Lender.

TLLINOIS - single Family - Faznic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) {Page 10 of I8) Initi '
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Borrower shall be in default if any action or proceeding, ‘whether civil or criminal, is

begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.

Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in -

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12° Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of

the time for pavment or modification of amortization of the sums secured by this Security
[nstrument grant:d by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tie hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 10/csinmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrotver.) Any forbearance by Lender in exercising any right or
remedy including, without limitaiio:, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower.or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise G£any right or remedy.

13. Joint and Several Liability; CTo-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s ehligations and liability shall be joint and
several. However, any Borrower who co-signs thiz Sesurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Yiscrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the teis, of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secvrty Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mrdify, forbear or make any
accommodations with regard to the terms of this Security Instruier: or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inierst-of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Sscurity
Instrument unless Lender agrees to such release in writing. The covenants and agrecmonts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucérssors
and assigns of Lender.

TLLINOIS .. Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 12 of 18) Initi
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A
prohibition against agreement by contract. In the event that any, provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular

shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion

without any obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Securir; Instrument. '

t?. Transfer of the Property or a Beneficial Interest in Borrower. As used in this -

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bu* not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installinert sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at'a furure date to a purchaser.

If all or any piri-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a nmatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised

by Lender if such exercise is proluitod by Applicable Law.

If Lender exercises this optivi Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less“than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security fustrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acciecation. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days bufore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such otiier period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; ¢r &) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowér:< a) pays Lender all
sums which then would be due under this Security Instrument and the Note as ‘f.no acceleration
had occurred; (b} cures any default of any other covenants or agreements; (c) pays.«' expenses
incurred in enforcing this Security Instrument, including, but not limited t», r2asonable
attorneys” fees, property inspection and valuation fees, and other fees incurred #or- the
purpose of protecting Lender’s interest in the Property and rights under this Security Instzozient;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i &e
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, pravided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLENOIS -- single Pamily - Famie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 14 of 18} Initi ¢
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this Security Instrument and obligations secured hereby shall rémain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of -

acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more

times without prior notice to Borrower. A sale might result in a change in the entity (known as |

the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelwed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writen notice of the change which will state the name and address of the new Loan -
Servicer, ihe address to which payments should be made and any other information RESPA

requires in scnrection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘tc' Borrower will remain with the Loan Servicer or be transferred to a

successor Loan Servicei and are not assumed by the Note purchaser unless otherwise provided

by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an tndividual litigant or (ne member of a class) that arises from the other party’s ‘

actions pursuant to this Security Insruraent or that alleges that the other party has breached any
provision of, or any duty owed by rezsor. of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sich notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correciive astion. If Applicable Law provides a time
period which must elapse before certain action canos taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notic< 6f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticé of acceleration given to Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective -

action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: 42-"Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutznts, or wastes by

Environmental Law and the following substances: gasoline, kerosene, otlici flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, maieitals containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" zieans federal
laws and laws of the jurisdiction where the Property is located that relate to health; safety or

environmental protection; (¢) "Environmental Cleanup” includes any response action, <emedial -

action, or removal action, as defined in Environmental Law; and (d) an "Environineatal

Condition" means a condition that can cause, contribute to, or otherwise trigger au

Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.

Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in 'j

violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NQ: 517555108
ILLINOIS -- Singl¢ Faily - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT Fern 3014 un{
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coliateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against -
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has cbtained insurance ‘
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and -
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may bz more than the cost of insurance Borrower may be able to obtain on its own

B¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in ais Security Instrument and in any Rider executed by Borrower and recorded with
it.

& @d A/ (Seal)

icha J. (sass, Sr . -Borrower

Christine M. Sass -Borrower

(Seai)
-Borrower

(Seal)

SOTTOWET

LOAN NO: 517555108
Witnesses:

ILLINOIS - single Family -- Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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Legal Description: 10798404

Lot 16 in Block 153 in Highlands at Hoffman Estate XII, being a
Subdivision of part of the Northeast Quarter of Section 9,
Township 41 North, Range 10, East of the Third Principal
Meridian, according to the Plat thereof recorded November 21,
1260, as Document No. 18021928, in the Office of the Recorder, in
Cook County, Illinois.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of
July , 2001 , and is incorporated into and shall be
deemca o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeat”;-of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustable Rars Note (the "Note") to

GMAC Mortgage Corporation
(the
"Lender”) of the sam= Jate and covering the property described in the Security Instrument and
located at:
1735 Ashley :
Hofrman Estate, IL 60195 !
[Property Address] -

THE NOTE CONTALNS “PROVISIONS ALLOWING FOR :
CHANGES IN THE INTEREST-RATE AND THE MONTHLY ‘5
PAYMENT. THE NOTE LIMiTS THE AMOUNT THE
BORROWER'’S INTEREST RATE (CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST =
PAY. oz

ADDITIONAL COVENANTS. In addition to the covedants and agreements made in M ]
the Security Instrument, Borrower and Lender further covenant arnd agree as follows: o

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000 %.
The Note provides for changes in the interest rate and the monthiy payments as
tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will pay may change on the first day of
August , 2004 , and on that day every 12th month thereafter.

Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury

LOAN NO: 517555108

MULTISTATE ADJUSTABLE RATE RIDER — ARM 4-2/5-2/6-2
Single Family - Fannie Muae/Freddie Muc
UNIFORM INSTRUMENT  Form 3111 1/01

Page | of 4 118060192
GMACM - CRM.0065.NCARM (0009} Initinls ‘
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER

Section 18 of the Security Instrument is amended to read as follows: ..
Transfer of the Property or a Beneficial Interest in Borrower. As used in this o
Szction 18, "Interest in the Property” means any legal or beneficial interest in -

e

tie Property, including, but not limited to, those beneficial interests transferred in a
bend far deed, contract for deed, installment sales contract or escrow agreement, the
inteits 0« which is the transfer of title by Borrower at a future date to a purchaser.

11" 23! or any part of the Property or any Interest in the Property is sold or
transferred for/if Borrower is not a npatural person and a beneficial interest in
Borrower is soid or transterred) without Lender’s prior written consent, Lender may :
require immediate payraent in full of all sums secured by this Security Instrument. ;
However, this option sha't-not be exercised by Lender if such exercise is prohibited :
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower ,
causes to be submitted to [ender information required by Lender to evatuate the 1
intended transferee as if a new..can were being made to the transferee; and (b) ]
Lender reasonably determines tha: Lender’s security will not be impaired by the :
loan assumption and that the risk of : breach of any covenant or agreement in this i
Security Instrument 1s acceptable to Lendei.

To the extent permitted by Apriicable Law, Lender may charge a !
reasonable fee as a condition to Lender’s consént fo the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep ail the promises and agreements
made in the Note and in this Security Instrument. Blrrower will continue to be
obligated under the Note and this Security Instrument viiess Lender releases
Borrower in writing.

[f Lender exercises the option to require immediate paymient in full, Lender
shall give Borrower notice of acceleration. The notice shall providea neriod of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrusiérd, If
Borrower fails to pay these sums prior to the expiration of this period, Lender mav
invoke any remedies pefmitied by this Security Instrument without further notice/or
demand on Borrower. )
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