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MORTGAGE

o
03-2280-0043938B25-7

DEFINITIONS

Words used in mult|ple sections of this deiament are deﬁned below and other words are defmed \
in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used |n this |
document are also pravided |n Section 16. i

] .
(A) "Security Instrument” means thIS document, wh.- i 12 dated Augqust 20, 3001J

together with all Riders 1o thls document, ; I

(B} "Borrower" is _RANA s, MOHAMMAD , MARRIED 'TO: MAZEN_ABDUL RAEMAN i

' 1 . = . .. ] . . ] A - . T

I ' | - L w . ‘ Ji

i N, . ,}i-

Borrower is the mortgagor under thls Secunty Instrument </

; {C) "Lender” . Washington Mutual Bank, rFA, a federal assnciation J,
Lender is a . Bank . ) i 7 organized anc ¢xisting undar’ th!e Iaws
’ of United States of America i - ... Lleidet’s address is

400 East Main Street Stockton, CA 95290

Lender is the mortgagee under thrs Security instrument.
" (D)} "Note" means the promissory note signed by Borrower and dated August 20. 2001
The Note states that Borrower owes Lender Tyo Hun red ousand &

. ‘ ‘i
Doflars {U.S. $ 209,000.00 ) p!us mterest Borrower has promused to pay this debt in
S regular Periodic Payments and to pay the debt in full not later than September 1, _2015 .
‘ : (E} "Property" means the property that is dascribed below under the heading "Transfer of 'Rights
_ . in the Property.,"” { . ‘
: {F} "Loan" means the debt avidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus m"rerest

» - i
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Attachment to llinois FNMA/FHLMC Mortgage |
Loan No. 03-2280-004393825-7 ; L |
. ‘ | | |
- : . - . it
LOT 1 IN COFFEY'S SUBDIVISION OF LOT 17,IN F.H. BARTLETT'S PALOS TOWN;S:HIP
FARMS, 7 SUBDIVISION OF THE SOUTH HALF OF THE NORTH HALF OF THE TIrIiEST ,
THREE-FOURTHS OF THE SOUTHWEST QUARTER ALSC THE SOUTH 33 FEET OF THE NQRTH
HALF OF SAID NORTH 'HALF OF THE WEST THREE-FOURTHS OF THE SOUTHWEST

QUARTER, ALS% OF THE WEST 33 FEET OF THE SOUTH HALF OF THE NORTH HALF OF

B ~ THE NORTH HALF QF THE EAST QUARTER OF THE SOUTHWEST QUARTER AND ALSO| THE
! ' SOUTH 33 FEET OF TiE WEST 33 FEET OF THE NORTH HALF OF THE NORTH HALF OF
THE EAST QUARTER (P SAID SOUTHWEST QUARTER OF SECTION 1, TOWNSHIE 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

3 ILLINOIS

Pian 23 'O\—%,l 0 -0l
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S ‘ . !
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower.| The ;‘
following Riders are to be executed by Borrower fcheck box as applicable]: i

o . ‘ | ‘
[] Adjustable Rate Rider . - |"_:| Condominium Riderz 1:] 1-4 Family Rider ;
Graduated Payment Rider ] Planned Unit Develqpment Rider . [C] Biweekly Payment Rider ’
[ Balloon Rider . . [] Rate improvement Rider [ Second Home Rider
' [T} Other(s) [specify] S o .

‘ ' {

L s- :
(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders {that have the effect of law} as well e}is all
applicable final; non-appealable judicial o‘pinions. ' ‘L !

- .i
{1} "Community Association Dues, Fees, and Assessments” means all duss, fees, "assessrifl'lents

" ‘and other charges thiat are imposed on Borrower or the Property by a condominium association, :
homeowners assoCizusn or similar organization. - j _ i
{J} "Electrenic Funds Traunsfer” means any transfer of funds, other than a transaction originated -
by check, draft, or simi'ar/ paper instrumeant, whichgis initiated through an electronic terrl'ninal,

*

telephonic instrument, corputer, or magnetic tape so as to order, instruct; of authorize a fin%ncial
institution to debit or credit en account. Such term includes, but is not limited to, point-c:}‘-sale
iransters, automated teller mactane *ransactions, transfers initiated by telephone, wire tranls_fers, :
and automated clearinghouse transfers. S | 1
{K) "Escrow ltems" means those items that are described in Section 3. : } i
(L} "Miscellaneous Proceeds” means &nv compéns'ation, settlement, award of damages, or :
proceeds, whether by way of judgment, sattiement or otherwise, paid by any third party (other :
than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage. 10, or
destruction of, the Property; (ii) condemnation ar ~ther taking of all or any part of the Proﬁerty; :
(i) conveyance in lieu of condemnation; or (iv) imisrepresentations of, or omissions as t0, the |
value and/or condition of the Property. : ) i
(M) "Mortgage Insurance” means insurance protecting l.snder against the nonpayment of, or '
default on, the Loan. ' ‘ ; 1

{N) "Periadic Payment” means the reguiarly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument. “
(0) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) ;5
and its implementing regulation, Regulation X (24 C.;F.R. Part 3500), 25 they might be am'énded fs
from time to time, or any additional or successor legislation or regulation that governs thejsame
subject matter. As used in this Security Instrumerit, "RESPA™ refers 1o all_reguirements and |
restrictions that are imposed in regard to a "federaily frelated mortgage loan" een 'f the Loan does :
not qualify as a "federally related mortgage loan" under RESPA, '13
(P) "Successor in Interest of Borrower® means any party that has taken ftitle 10.iha Property, \
whether or not that party ha$ assumed Borrower’s obligations under the Note and/or this Sé’curity |

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY | j,
» : T |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications ot the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and {iii} the performance "cn‘ all |
agreements of Borfower to pay fees and charges arising out of the Loan whether or not herein set ' |
forth. For this purpose, Borrower does hereby mortgage, grant and convey to ‘Lender and Léhder's ' : 1

3
|
|
{
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i successors and assrgns, wrth power of “sale, the following described property located in r
' r

- Caok . County, lenors v
Shown on Exhiblt L)L attached hereto and made a part hereof by this

| : reference. . : ! 1‘
r , , “

il

f
!
|

1

: which curredtly has tha address of 7808 W. 93RD 51 S ‘ _ J ,
o [Street} . i
v gTULS , Ninois . €0457 ‘("Property Address"): |
[City ‘ : - IZip Code]
|

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances.-and fixtures now or hereaftér a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

S in this Security Instrument as e “Property.” !

oo

i

. BORROWER COVENANTS that-Qorrower is lawfully seised of the estate hereby co‘niyeyed
o and has the right to grant and convey ilip Troperty and that the Property is unencumbered, except
’ for encumbrances of record. Borrower warrants and ;NI" defend generally the title to the Pr%perty
agarnst all claims and demands, subject 10 any P”.:umbrances of record. d
THIS SECURITY INSTRUMENT combinds umform ‘covenants for national use and
non-uniform covenants with Ilmlted vanatluns by 1U' isdiction to constitute a uniform secunty

instrumerit coverrng roal property., . ; |

|

I
|

UNIFORM COVENANTS Borrower and Lender covenart-ad agree as follows: i
1. Payment of Pnncrpal Interest, Escrow Items, Prepavmer:t Charges, and Late, Charges
Borrower shall pay when due the principal of, and interest on, the dzit svidenced by the Note and
any prepayment charges and late: charges due under the Note. Borrowver shall also pay funds for
Escrow ltems pursuant to Sectlon 3. Payments due under the Note anJ tais Security Instr“ument
shall be made in U.S. currency. However, if any check or other instrumen, igceived by Lender as
payment under the Note or this Security Instrument is returned to Lender dnpaid, Lender may
require that any or all subsequent payments due under the Note and this Seuurit; Instrument be
made in one of mora of the following forms, as selected by Lender: {a} cash; {b} moeev order, {c)
certified check, bank check, treasurer's check or cashler s check, provided any fuch check is
drawn upon an institution whose deposits are rnsured by a federal agency, instrum.en rahty, or
entity; or {d} Electronic Funds Transfer.
Payments are deemed raceived by Lender when received at the location desrgnated in the
. Note or at such other. location as may be desrgnated by Lender in accordance with the'not:ce
! provisions in Section 15. Lender may return any payment or partial payment if the payment or
: ' partial payments are insufficient to bring the Loan La:urrent Lender may accept any pavm!ent Gi
‘partial payment mnsufficient to brlng the Loan current, without waiver of any rights hereurider or
‘ prejudice to its rights to refuse such payment or partial payments in the future, but Lenderl is not .
' SR obligated to apply such payments at the time such payments are accepted. |f each Feriodic

{

! !
ILLINOIS ' . : o l . l
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Payment is applied as of its scheduled due date, then ‘Lender need not pay interest on unam::ilied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Yoan
current. If Borrower does not do so within a reasoriable period of time, Lender shalt either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to:' the
outstanding principal’ batance under the Note immediately prior to foreclosure. No offset or cltaim
_ which Borrower might have now .or in the future against Lender shall relieve Borrower from
’  making payments due under the Note and this Security Instrument or performing the covenants
- and agreements secured by this Security Instrument. : :
2. Application of Payments or Proceeds. Except as otherwise desciibed in this Section 2,
all payments ~ucepted and applied by Lender shall be applied in the following order of prioritff: {al
interest due unaer the Note; {b) principal due under the Note; {c) amounts due under Sectir}'n 3.
Such payments enall be applied to each Periodic Payment in the order in which it bacamg][due.
Any.remaining amounts shall be applied first 10 late charges, second to any other amounts due
under this Security inslument, and then to reduce the principal balance of the Note. ‘ _
tf Lender receives A payment_fi'om Borroweri for a delinquent Periodic Payment which
includes a sufficient amcurt to pay any late charge due, the payment may be applied 10 the
. delinquant payment and th tate charge. f more than one Periodic Payment is cutstanding, Lender
may apply any payment receivad from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can he paid in full. To the extent that any excess exists afn'a'q the
payment is applied to the full payrient of one or more Periodic Payments, such excess mgy he
applied to any late charges due. Volurita'y prepayments shall be applied first to any prepay"ment
charges and then as described in the Not:. '; _ I
- Any application of payments, insurarnive proceeds, or Miscellangous Proceeds to principal
due under the Note shall not extend or postpune, the due date, or change the amount, 6f the
Periodic Payments.  ~ j _ ‘:
3. Funds for Escrow ltems, Borrower shall pzy-to Lender on the day Periodic Payments are
: due under the Note, until the Note is paid in full, a duip-lthe "Funds™) to provide for paymght of
- amounts due for: {a) taxes and assessments. and otflar itpins which can attain priority over this
' Saecurity Instrument as a lien or encumbrance of the; Prope ty; (b) leasehold payments of g"round
- Tents on the Property, if any; {c). premiums for any, and all ipaurance required by Lender under
. " Section 5; and (d) Mortgage ‘Insurance premiums, if any, or any sums payable by Borrower to
. Lender in lieu of the pa'ymen'& of Mortgage Insurance: premiums in accordance with the proJ'isions
’ of Saction 10. These items are called "Escrow ltarﬁs." At originatien or at any tims durirl%g the .
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,

if any, be escrowed by Borrower, and such dues, fees and assessments ¢hal be an Escrom}"ltem.

Borrower shall promptly furnish to Lender all notica:s of amounts to be paid under this Section.

Borrower shall pay ‘Lender the Funds for Escrow ltems unless Lender waives Buriolrer's obl'i'gation

to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obliga%ion to pay to

| Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
, the event of such waiver, Borrower shall pay directly;, when and where paydble, the aing ur%'ts due
| for .any Escrow ltems for which’ payment of Funds has been waived by Lender and, if Lender’
requires, shall fgrnish' to Lender receipts evidencing such payment within such time per"iod as

‘ ‘ Lender may require. Borrower’s obligation to make 'such payments and to provide receipt“s shall
: ~ for all purposes be deemed to ba'a covenant and agﬁeement gontained in this Security !nstr’t‘:ment,
' as the phrase "covenant and agreement” is used in Section 9. if. Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duefor an

Escrow Item, Lender may exercisa its rights under Section 9 and pay such amount and Borrower

_ shall then be obligated under Section 9 to repay toELander any such amount. Lender may revoke

:

|
1
1
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the waiver as to any or all Escrow‘:Items at any time by a notice given in accordance with Sectron
15 and, upon such revocation, Borrower shall pay to ‘Lender all Funds, and in such amountsi that
. are then required under this Section 3. il
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit LJender
. to apply the Funds at the time spacified under. RESPA and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shaH estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with, Applicable Law. 1
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {rnciudrng Lender, if Lender is an institution whose deposits ere S0
insured} or it any Federal Horme Loan Bank. Lender shaII apply the Funds to pay the Escrowlltems
no later than ths time_ specified under RESPA. Lendeér shall not charge Borrower for holdrng and
applying the Fuids, annually analyzing the escrow account or verifying the Escrow hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make s"uch a
charge. Unless an agre 4ment is made in writing or Applicabie Law requires interest to be pard on
the Funds, Lender shail rot be requlred to pay Borrower any interest or earnings on the Funds
Borrower and Lender can agreé in writing, however, that interest shall be paid on the Flunds
Lender shall give to Borrower, wrthout charge, an annual accounting of the Funds as requr'red by
RESPA. !

If there is a surplus of Frnd~ held in escrow, as defined under RESPA, Lander shall
account to Borrower for the excess finds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as definéd undri RESPA, Lender shall notify Borrower as requ:red by
RESPA, and Borrower shall- pay to Lencor the amount necessary to make up the short'age in
accordance with RESPA, but'in no more than tyaive, ;monthly payments. If there is a deflcrency of
Funds held in escrow, as defmed under RELPA, Lender shall notify Borrower as requued by
RESPA, and Borrower shall pay to Lender the zmc unt necessary to make up the defrcre"ncy in
accordance with RESPA, but'in no more than twelve rr'_rnthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender _

4. Charges; Liens. Borrower shall pay aII taxes, Pa39ssments, charges, flnes and
impositions attributable to the Property which can attarn privrity over this Security Instrument
leasehold payments or ground rents on- the Property, if any, and Community Assocranon Dues,
Fees, and Assessments, if any To the extent that these items are” Fscrow ltems, Borrower shall
pay them in the manner provided in Section 3. -, ! ‘l :

Borrowaer shall promptly drscharge any lien which has priority over this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation sectired by the Iren in a
manner acceptable to Lender, but only so long. as Borrower is performing suzn aqreement {b)

* contests the lien in good faith by, or defends agarnst enforcement of the lien in, legs! proceedings
which in Lender’s opinién operate to prevent the enforcement of the lien while those proce'edrngs ‘
are pending, but only until such proceedings are coheluded; or (c) secures from the hoider]|of the
lien an agreement satisfactory to Lender -subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is sfub]ect to a lien which can attain prronty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is gwen, Borrower shall satisfy the lien or take one or more]of the
actions set forth above in this Section 4. |

~ Lender may require Borrower to pay a one-tlme charge for a real estate tax verlfroat:on
and/or reporting service used by Lender in connectron with this Loan. r.

* l . :
o o |
1 _ )

]
|
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5. Property Insurance. Borrower shall keepithe improvements now existing or hg‘sreafter
erected on the Property insured against loss by fire, hazards inciuded within the term "extended
coverage,” and any other hazards including, but notf_limited to, earthquakes and floods, forj'which ‘
Lender requires insurance. This insurance shall be m?inta'ined in the amounts {including deqluctible i
levels) and for the periods that Lender requires. What Lender requires pursuant to the prefceding
sentences can change during the term’ of the Loan, ‘The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, [ which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood Zone determination, certification and- tracking
services; or (b} a one-time charge for flood zone idetermination and certification servicz:és and
subsegquant charges each time remappings or similar .changes occur which reasonably might|affect
such deterininution or certification. Borrower shall also be responsible for the payment of ar'ry fees
imposed by thie Federal Emergency Management Agency in connection with the review of any
flood zone deterriration resuiting from an objection by Borrower.

If Borrovierrails to maintain any of the coverages described above, Lender may i'obtain
insurance coverage, =t “ender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular {yrie, or amount of coverage; Lender may purchase such insuranceé from
or through any company-accentable to.Lender inciuding, without limitation, an affiliate of L'é’ander,
and Borrower acknowledges and <igrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage-shall cover Lender, but might or might not protect Bonl'!’ower,
Borrower's ‘equity in the Property, or the contents Pf the Praperty, against any risk, ha_z:?rd or
liability and might provide greatsr ol Insser coverage than was- previously -in effect. Borrower
acknawledges that the cost of the insuran.e coverage so obtained might significantly exceed the
cost of insurance that Borrower could have nbtaihed.}Any amounts disbursed by Lender undfér this
Section 5 shall become additional debt of Bor'ow ar;secured by this Security Instrument. |These
amounts shalt bear interest at the Note rate froii (ne date of disbursement and shall be payable,

- with such interest, upon notice from Lender to Bonuv‘xer requesting payment. |

All insurance policies required by Lender andjiesewvals of such polices shall be subj:e'ct to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and ‘shail

. name Lender as mortgagee and/or as an additional loss pyee. Lander shall have the right rc'; hold
~ the policies and renewal certificatés. If Lender requires, Borrower snall promptly give ta Lender all
receipts of paid premiums and renewal notices. If Borrower «tieins any form of insurance
coverage, not otherwise required by Lender, for damége 10, or deswvunion of, the Property,I such

_ policy shall include a standard mortgage clause and shall name Lender 4i mortgagee and/or las an
additional loss payee. o j % o ]

Borrower hereby absolutely and irravocably assigns to Lender all of Boirower’s right! title |
and interest in and to all proceeds, from any insurance policy (whether or rot tredinsurance 5oh'cy

- "was required by Lender) that are due, paid or payable with respect to any damnzge to |such
property, regardless of whether the insurance policy is established before, on or afte the date of
this Security instrument. By absolutely and irrevocably assigning to Lender &l of Eowower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to recejve any and all of such insufance
proceeds. - . ! !

' " Borrower hereby absolutely and irrevocably a’sfs'ig'n's te Lender all of Borrowesr's rights! title
and‘interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (c) any a;nd'all fudgments and settlements {whether
through- litigation, madiation, arbitration or otherwise), {d} any and all funds sought against or
from dany party or parties whosoever, and (e} any: and all fuhds received or receivabie in
connection with any damage to such property, resulting from any cause or causes whatso%ver,

. : . : |
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including but not hmrted 10, land subsidencs, Iandslude windstorm, earthquaka, fire, flood or any
other cause. E
Borrower agrees to exeoute acknowiedge if requested and deliver to Lender, and/orjupen
notice from Lender shail request any insurance agency or company that has issued any msurance
pelicy to execute and deliver to Lender, any add:tlonal instruments or documents requestled by
Lender from time to time to e\ndenoe Borrower's absolute and irrevocable assignments set forth in
this paragraph. : :
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bofrower
otherwise agres in writing, any msurance proceeds, whether or not the underlying msuranc"e was
required by ender, shall be applied to. restoration or repair of the Property, if the restoratlon or
repair is economically feasible ahd Lender’s security is not lessened. During such reparr and
restoration perind, Lender shall have the right to ho‘ld such insurance proceeds until Lender has
had an opportunit; t» inspect such Property to ensure the work has been completed to Lender 5

satisfaction, providea dhat such inspection shall be' undertaken promptly. Lender may dlﬁburse '

proceeds for the repairs a4 restoration in a single payment or in a series of progress payments as
the work is completed. Un'ess an agreement is made in writing or Applicable Law requires 1nterest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any mterest
or earnings on such procesds. rees for public adjusters, or other third parties, retauned by
Borrower shall not be paid out o ti e insurance proceeds and shall be the sole obllgatlon of
Borrower. If the restoration or repair ic not economically feasible or Lender’s security would be

lessened, the insurance proceeds sbil be applle:d to the sums secured by this Secunty

instrument, whether or not then due, wit* (ne excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providzd far in Section 2.

if Borrower abandons the Property, Lander may file, negotiate and settle any avarlable
insurance claim and related matters. If Borrower dues ) not respond within 30 days to a notrce from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotnate and
settle the claim. The 30-day period will begin when cha_notice i5 given. In either eventl or if
Lender acqurres the Property under Section 22 or otheivisz, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an arcant not to exceed the amounts unpald
under the Note or this Security Instrument, and {b) any other Of Bogrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undzr.all insurance policies covermg
the Property, insofar as such rights are applicable to the coverage of the Property. Lendér may
use the insurance proceeds either 10 Fepair or restore ‘the Property or 10/2av amounts unpald under
the Note or this Security Instrument, whether or not then due. w

6. Occupancy. Borrower shall occupy, estabhsh and use the Tropsity as Borrower s
principal residence within sixty days after the execution of this Security lnstrument and shall
continue to occupy the Property as Borrower’s principal residence for at least cae year aﬁer the
date of occupancy, unless Lender otherwise agrees in writing, which consen? shall rl\ot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Gu rrower 5
control. . : ]

7. Preservation, Malntenance and Protectlon of the Property: lnspectlons Borrower shall’

not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on .the Property Whether or not Borrower is resrdlng in
the Property, Borrower shall maintain the Property in good condition and repair in order to p'revent
the Property from deteriorating or decreasing in valub due to its condition. Unless it is determuned
pursuant to Section 5 that repair or restoration |s not economlcally feasible, Borrower shall

promptly repair the Property in. good and workrnanhke manner if damaged to avoid further

]
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| .
deterioration or damage. Lender shall, unless otherwise agreed in writing betwean Lender‘i and
Borrower, have the right to hold insurance of condemnation proceeds. |If insurancela or
condemnation proceeds are paid in connection with damage to, or the taking of, the Proq_ertv.
Borrower shall be responsible: for repairing or rastoring the Property only if Lender has’ relelas'ed
proceeds for such purposes. }.ender may disburse proceeds for the repairs and restorati'onl in a
single payment or in a series of progress payments as the. work is completed. If the insuranlz':e or
condemnation proceeds are not sufficient to repair‘[or restore the .Property, Borrower is not
relieved of Borrower's abligation for the completion of such repair or restoration. i
Lender or its agent fay make reasonable éntries upon and inspections of the Propert‘,r;i Iif it
. " has reasonabla cause, Lender may inspact the inter;ior of the improvements on the Property.
s Lender shal! give Borrower notice at the time of or prior to such an interior inspection specifying
. such reasonable cause. Lender does not make any'; warranty or representation regarding:{ and
assumes no resporncibility for, the work done on the Property, and Borrower shall not hav% any
right to rely in any.wway on any inspection(s) by or for Lender or its agent. Borrower shall be

. solely responsible for Jztermining that the work is done in a good, thorough, efficien';cI ‘and

workmantike manner in ascordance with all applicab!eflaws.' : |

. ‘Borrower shall {a)-uppear in and defend any action or proceeding purporting 10 affeclit the
security heraof, the Property 0r ihe rights or powers.of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of anyI kind,
and any award, court judgement, dr proceeds of settiement of any such claim, demand or cause

of action of any kind which Borrower naw has or may hereafter acquire arising out of or reflating
_ to any interest in tha acquisition or ownership of the Property. Lender shall not have any di!}ty L {¢]
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any: such
claim, demand or cause of action arising out o1 of relating to any interest in the acquisition or
ownership of the Property may include {i} any such injury or damage to the Property incl‘u'ding

without limit injury or damage to any structure or irprovement situated thereon, (ii) or any, claim
or cause of action in favor of Borrower which arises gt ~f the transaction financed in whole or in
part by the .making of the loan secured hereby, (i) ‘ary claim or cause of action in favor of
Borrower (except for bodil'yf injury) which arises as a result of any negligent or imp';roper
construction, installation or: repair of the Propart‘y including without limit, any surface or
subsurface thereof, or of any building or structureithereon cr.{iv; any proceeds of insurance,
whether or not required by Lender payable as a result of any damagh to or otherwise re!at'ing to
the Property or any interest therein. Lender may apply, use or relesse such moriies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of instrance. :

8. Borrower's Loan Application. Borrower shall be in default if, durin) the Loan applibation
process, Borrower or any persons or entities acting at the direction of Bcrrower or!: with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate informatjion or
' staterments to Lender (or failed to provide Lender with material information} in conrestion with the
t Loan. Material representations includs, but are t;1'ot limited to, representationa vcnc'érning

' Borrower’s occupancy of the'Property as Borrower’s principal residence,

9. Protection of Lender’s Interest In the Propeqy and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Sgcurity

Instrument, (b) thefe is a legal proceeding that migﬁt significantly affect Lender’s interest lin the

r Property and/or rights under this Security instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcefnent of a lien which may attain priorit'y over
this Security Instrument or to enforce-laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o ';:):_rotect

Lender’s interest in the Property and fights under this Security Instrument, including protecting
. ' 3 L
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" and/or assessing the value of the’ Property,-and securlng and/or repairing the Property. Lender $

actions can include, but are not limited to: (a} paymg any sums secured by a lien whlch has

priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys

foes to protect its interest in. the Property and/or rlghts under this Security Instrument, mcludtng

its secured position in.a bankruptcy proceeding. Securing the Property includes, but is not Irmlted

to, entering the Property to make repairs, change Iocks replace or board up doors and wrnldows,

: drain water from pipes, eliminate building or other code violations or dangerous condltlons, and

: _ have utilities turned on or off. Although Lender may take action under this Section 9, Lender does

" not have to do so and is not under any duty or obllgatlon to do so, It is agreed that Lender’ incurs
,, no liability for not taking any or all actions authorized, 'under this Section 9. '

Any- arnounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower securcd by this Security Instrument, These amounts shall bear interest at the Note rate

: from the date c¢ cisbursement and shall be payable,rwrth such interest, upon notice from L'ender
: to Borrower requesting payment, | : St i

If this Securi‘y. nstrument is on a leasehold, Borrower shall comply with all the provrsrons
of the lease. If Borrowsr #cquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees.to the merger in writing.

10. Mortgage Insuranze If Lender required Mortgage Insurance as a condition of makmg
the Loan, Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect
If, for any reason, the Mortgagei 'asurance coverage required by Lender ceases to ba avarlable
from the mortgage insurer that preuol 1sly provided such insurance and Borrower was requlrlred to
make separately designated paymentz-isward the premiums for Mortgage Insurance, Borrower
shall pay the premlums required to oLtur coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 8 cost stbstantially equivalent to the cost to Borrower |'of the
Mortgage Insurance prevrously in: effect from G al ternate morigage insurer selected by Lender If

" substantially equivalent Mortgage Insurance cove; aoe is not available; Borrower shall contrnue to
pay to Lender the amount of the separately des’ gneted payments that were due when the
insurance coverage ceased to be in effect. Lender wiliuccent, use and retain these payments as a
non-refundable loss reserve in -lieu of Mortgage insy'ance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is-uitimately paid in full, and Lendér shall
not be required to pay Borrower any interest or earnings or such loss reserve. Lender dan no
longer require loss reserve payments if Mortgage Insurance coveings {in the amount and for the
period that Lender requrres) provided by an insurer selected by Lenider‘again becomes avallable, is
obtained, and. Lender requires separately designated. payments toward. e premiums for Mo'rtgage
Insurance. If Lender required Mortgage Insurance as ‘a condition of making the Loan and Bo'rrcwer

| was .required 10 make separately designated payments toward the premiums for Mortgage

. _ l[nsurance, Borrowar shall pay the premiums requrred to maintaifi Mortgage Irisurance in eff'ect or

' to provide a non-refundable loss reserve, until Lender s raquirement for Mortgage ! .1surance ands
in accordance with any written agreement betwsen Borrower and Lender proviriig for such
termination or until termination is raquired by Applicable Law, Nothing in this Section 17} Bffects

Borrower's obligation to pay interest at the rate prowded in the Note. 1

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certarn
losses it may incur if Borrower does not repay the Loan as agresd.. Borrower-is not a party to the

Mortgage Insurance. - : . ]

Mortgage Insurers evaluate their total risk on ali such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or-reduce osses.

These agreements are on terms and conditions that are satisfactory to the mortgage insufer and

the ‘other party (or partias) to these agreements, These agreements may require the mortgage

| ‘ . ) ' :
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums). ' !

As a result of these agreements, Lender, any-purchaser of the Note, another insurerf any
~reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or .
indirectly} amounts that derive frpm {or might be characterized as) a partion of Borrov:/er’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insl.!lr'er’s
risk, or reducing losses. H such agreement provides that an affiliate of Lende_r takes a sha"re of
“the insurer’s risk in exchange for a share of the premilums paid to the insurer, the arrangement is

often termed "captive reinsurance.” Further: ; ;

{a) Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurence, or any \othar terms of the Loan. Such agreements will not incre’asE the
amount Borrowe: will owe for Mortgage Ihsurance, ' and they will not entitle Borrower to any

refund. : |

{b) Any sucii “greements will not affect the rights Borrower Has - if any - with resp’tjahct to
the Mortgage Insurance uider the Homeowners Protection Act of 1998 or any other law. ‘II!'hese
rights may include the righc to recelve certain disclo;sures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Nortaage insurance premlurjls that were uneamed at the time of such
cancellation or termination. o _ 5

11. Assignment of Miscelianeous Proceeds: Foifeiture. All Miscellaneous Proceéds are
hereby assigned to and shall be paid to Lender,
It the Property is damaged, such M’scellanaogs Proceeds shall be applied to restoration or

“repair of the Property, if the rastcfration or‘r3pair is economically feasible and Lender’s secq:ritv is

- not lessened. During such repair and restoraticn period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an r;:ﬁortunitv to inspect such Property 1o aénsure
the work has been completed to Lender’s satisizction, provided that such inspection shall be
undertaken promptly. Lendeér may. pay for the repairs ard restoration in a single disbursern"ent or
in a series of progress payments as the work is complzied. Unless an agreement is rn'z';\de'in
writing or Applicable Law requires interest 1o be pﬁid on/ sach Miscellaneous Proceeds, lender
shall not be required to pay Borrower any interest-or: earnings 4n such Miscellaneous Proc’:e‘éds. If
the restoration or repair is not economically feasible or-Lender’s sacurity would be Iessené:d', tha
Miscellaneous Proceeds shall be applied to the sums .secured by this Security Instrument, whether
or not then due, with'the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be

- applied in the order provided for in Saction 2. | ‘ ' ’

~In the event of a total taking, destruétion, or loss in valuc of the Property, the
Miscellaneous Proceeds shall be applied to the sums;sacured by this Security Instument, whether
or not then due, with the excess, if any, paid to Borrower. ]
in the event of a partial taking, destruction, ;or loss in value of the Piopeity in which the
tair market value of the Property immediately before the partial taking, destruction, cr.locs in value
is equal to or greater -than the amount of the isums secured by this Seactirity ihstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced lby the
amount of the Miscellaneous Proceeds multiplied byithe following fraction: (a) the total amount of
the sums secured immediately before the partial takihg. destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, orfloss in
value. Any balance shall be paid to Borrower. D
In the event of a partial taking, destruction, or. loss in value of the Property in which the fair
market value of the Property immediately before tha;par'tial taking; destruction, ‘or lgss in va!'tue is

i
. i
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lass than the amount of the sums secired immediately before the partial taking, destruction, . or -

joss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellansous Proﬁ:e‘eds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. J : f

If the Property is abandoned by Barrower, o‘r; if, after notice by Lender to Borroweg that
the Opposing Party (as defined in the next sentence) offers to maka an award to settle a clai"m for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect and apply the Miscellaneous Proceeds either to restoration or'repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha; party

against whein Porrower has a right of action in regard to Miscellaneous Proceeds. i

Borrowsar shall be in defauit if any action or p:rbceeding, whether civil or ctiminal, is E:egun .

that, in Lender’s j.dgement, could result in forfeiture of the Property or other material impai{ment
of Lender’s intersit ‘0 the Property or rights under Fhis Security Instrument. Borrower can cure
such a default and, if cooeleration has occurred, reinstate as provided in ‘Section 18, by causing

the action or proceeding t» be dismissed with a ruling that, in Lender’'s judgement, preé';ludes
forfeiture of the Property ¢rother material impairment of Lender’s interest in the Property or Irights
under this Security Instrument. The proceeds of any award or claim for damages that are

attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender. ' |

All Miscellaneous Proceeds ihav ara not applied to restoration or repair of the Pr:operty

 shall be applied in the order provided for i Section 2, i

12. Barrower Not Released; Forbearince By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwisé provided herein or by agreement in writing
signed by Borrower, or any Successor in interast to Borrower and Lender. Extension of the time
for payment or modification of amortization of thu sums secured by -this Security Instr:'ument
granted by Lender to Borrower or any Successor in/(nterest of Borrower shall not operate to

release the liability of Borrower or any Successor in’ Ip.erest of Borrower. Lender shall qfnot be
required to commence proceedings against any Successcr ininterest of Borrower or to refuse 1o
extend time for paymant or otherwise modify amortization of liwe sums secured by this Sgcurity
Instrument by reason of any demand made by the or:iginal Borcowe: or any SUccessors in Iﬁterest

* of Borrower. Any forbearance by Lender in exercising any rigit o remedy including, without

limitation, Lender’s acceptance of payments from th'!rd persons, entizies or Successors in Interest

of Borrower or in amounts less than the amount then due, shall not be & waiver of or precldde the
exercise of any right or remedy. ‘No waiver by Lender of any right under this Security lnstfument
shall be effective unless in writing. Waiver by Lender of any right granted *0 Lander under this
Security Instrument or of any provision of this Security Instrument as to -z rransaction of
occurrence shall not be deen_ied a waiver as to any future transaction or occurrenca. \
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severa!. Ho

any. Borrower who co-signs this Secufity Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only te mortgage, grant and con\}'ey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} iis not
personally obligated to pay the sums.secured by this Security instrument; and {c) agrees that
Lender and any other Borrower can agres to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. v 1
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approj\'.red by
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shall obtain all of Borrower s rights and benefrts under this Security Instrument. Borr!ower
shall not be released from BorrOWer s obligations and liability under this Security Instrument
unless Lender agrees 10 such release in. writing. The,covenants and agreements of this Serl;unty
lnstrument shall bind (except as provided in Section 20) and benefit the successors and assrgns of

‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connectton
with Borrower’s default, for the purpose of protecting Lender's interest in the Praperty and rlights

Lender.

" under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection

and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in rn}erest
to Borrowe: or any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specrfrc fee to Borrower shall not be constrUed as
a prohibition o ‘he charging of such fee. Lender may not charge fees that are expressly

“prohibited by this Gesurity lnstrument or by Applloable Law.

If the Loan i< subiect to a law which sets rnexlmum loan charges, and that law is ﬂnally
interpreted so that the inierest or other loan charges collected or to be collected in conneotlon
with the Loan exceed the nzimitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tlie charge to the permitted limit; and (b) any sums already collected

" from Borrower which exceeded sermitted limits will be rafunded to Borrower. Lender may cllltoose

to make this refund by reducing thl principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces pirincipal, the reductron will be treated as a partial prepayment
without any prepayment charge {wheile: or not a prepayment charge is provided for under the
Note), Borrower’s acceptance of any such refund ;made by direct payment to Borrower will
constitute'a waiver of any right of action Boirowzr mrght have arising out of such 0vercharge

15. Notices. All notices given by Borlower ‘or Lender in connaction with this Secunty
Instrumant must be in writing. Anv notice to Borre wiir in connection with this Security Instrument
shall be deemed to have baen glven 1o Borrower whan mailed by first class mail or when actually
delivered to Borrower’s notice address 'if sent by othe: means. Notice to any one Borrower shall
constitute notice to all Borrowers' unless Applicable Law axpressly requires otherwise. The notrce
address shall be the Property Address unless Borrower has desigrated a substitute notice address
by notice to Lender. Borrower shall promptly notifyi Lender o Borrower’s change of eddress if
Lender specifies a procedure for reporting Borrower’s change of edrlvass, then Borrower shall only
report a change of address through that specified procedure Thets riay be only one desrgnated
notice address under this Seourlty Instrument at any one time. Any notive to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hurzin unless Lender has

. designated another address by notice to Borrower, ;Any notice in connectior” with this Secunty

Instrument shall not be deemad to have been given to Lender until actually rezeived by Lender. 1f
any notice required by this Security Instrument is also required under Apgitcabie LaV\'/ the
Applicable Law requirement will satisfy the correspondrng requrrement under’ nis Secunty
Instrurment. J

16. Governlng Law; Severablllty, Rules of Construetlon This Security Instrument shall be
governed by federal law and.the law of the jurlsdlc'oon in which the Property is located. Alllnghts
and obligations contained in this Security Instrument are subject to any requrrements and
limitations of Applicabls Law. Applicable Law might explicitly or implicitly allow the partnes 10
agree by contract or it mrght be silent, but such silence shall not be construed as a prohlbrtron
against agreement by contract. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with Applicabla, Law, such conflict shall not affect] other

provisions of this’ Securlty.lnstrument or the Note which can be given effect without the
. { .
1

]

ILLINOIS : . .
74215 {02:01) : i : Page 12 of 16

*
i




UNOFFICIAL COPY




Aug=20-01

D4:18on  From-WASHINGTON MUTUAL | Iwmmm T-807

UNOFFICIAL COPY

P.024/035 F-238
' ;

¢ o : 03—2230—004393ﬁ25-7
I =
g : R

conflicting provision. - T
As used in this Security Instrument (a) words of the masculine gender shaII mean and

include corresponding neuter:words or words of the feminine gender; (b) words in the srngular

shall mean and include the plural'and vice versa; and {c) the word "may" gives sole discretion

without any obligation to take any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Secunty
Instrument. ! B

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Secuon
18, "Interest in the Property" means any legal or beneficiat interest in the Property, mcludrng, but
not limited to, those beneficial interests transferred in a bond for deed, contract for !deed,

_installment <ales contract or @scrow agreement, the intent of which is the transfer of tliﬂe by

Borrower at a future date 1o a purchaser

If ali or any oart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 patural person and. a beneficial interest in Borrower is sold or transferred)
without Lender’s pr|m written consent, Lender may require immediate payment in full of aIIlsurns
secured by this Security Instrument. However, this: optlon shall not be exerciséd by Lender n‘ such
exercise is prohibited by Aoriicable Law. r

I1f Lender exercises tI".o option, Lender shell give Borrower notice of acceleration. The
notice shall provide a perioa-0f not less than- 30 'days from the date the notice is gl\':'en in
accordance with Section 15 withir” which Borrowergmust pay all sums secured by this Secunty
Instrument. If Borrower fails to pay-the. e sums prior, to the expiration of this period, Lender may
invoke any remedies permitted by thiz-Gocurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Alter A“celeratron If Borrower mests certain conditions,
Borrower shall have the rrght to have enforcerr ent of this Security Instrument discontinued "at any
time prior 1o the earliest of: (a) five days before seie 5 the Property pursuant 10 any power of sale

. contained in this Security Instrument; (b) such othe/ period as Applicable Law might Specln‘y far

the termination of Borrower’s right to reinstate; or (¢} entty of a judgement enforcing this Secunty

.Instrument. Those conditions are that Borrower: (a), pays lender all sums which then wouId be

dus under this Security Instrument and the Note as n‘ no-zuceleration had occurred; {b) cwes any
default of any other covenants or agreements; {c) ‘pays ali (xpenses incurred in enforcrng this
Security Instrument, :ncludrng, but not limited to, reasonable arrr'.r-'\ys tees, property lnspectlon
and valuation fees, and other fees incurred tor the purpose of protecting Lender’s rnterest in the
Property and rights under thls Secunty Instrument and (d)} takes suchicaction as Lender may
reasonably require to assure that Lender’s interest |n the Property and rignss under this Secunty
instrument, and Borrower’s obligation to pay the sums secured by this Securizy Instrurnent, shall
continue unchanged Lender may require that Borrower pay such reins‘atenant sun"ll's and
expensas in ona or more of the following forms, as selected by Lender: {a} cash;/b; mcneyI order;
{c) certified check, bank check, treasurer's check or cashier’s check, provided any suach check is
drawn upon an institution whose deposits are msured by a federal agency, rnstrurr.entahty ar
entity; or (d) Electronic Funds Transfer Upon relnstatement by Borrower, this Security .nst'r'ument
and obligations secured hereby shall remain fuIIy effectlve as if no acceleration had occurred
‘Howaever, this right to reinstate shell not apply in the case of accelaration under Section 18!

20. Sale of Note; Change of Loan Servlcer. Notice of Grievance. The Note or al partial
interest in the Note (together with this Security lnstrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known [as the
"L oan Servicer") that collects Periodic Payments due under the Nota and this Security Instrument‘
and performs other mortgage loan servicing oblrgatlons under the Note, this Security Instrument

o

g' . . i
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. and Applicable Law. There also might be one or more Fhanges of the Loan Servicer unrelatedI to a
sale of the Nota. If theré is a change of the Loan Sarvicer, Borrower will be given .written noticlze of
. the change which will state the name and address of the new Loan Servicer, the address to which
paymenis should be made and any other information RESPA requires in connection with a nlf')tice
of transfer of servicing. |f the Note is sold and thereafter the Loan is serviced by a Loan Serhvicer_
. other than the purchaser of the Note, the mortgage 'loan servicing obligations to Borrowe[ will
ramain with the Loan Servicer or be transferred to a sucgessor Loan Servicer and ara not'@ssumed

" by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence,'join, of be joined to any judicial actio!p'(as
either an individual litigant or the member of a class) that arises from the other party’'s aqtipns
purshant to this Security Instrumient or that dlleges that the other party has breachadi any
provision of, o any duty owed by reason of, this §ecurity Instrumant, until such Borrt:w"iar-or
Lender has notified the-other party (with such notice given in compliance with the requirements of
Section 15) of such zlleged b_reach and afforded the other party hereto a reasonable period“after
the giving of such nofivy to take corrective action. If {\pplicable Law provides a time period which

e . . . . . . {
must elapse before certair action can be taken, that time period .will be deemed to be reasolpable

for purposes of this paratraph. The notice of accéleration and opporwunity to cure given to

Borrower pursuant to Section 22’and the notice of ‘acceleration given to Borrower pursuant to

Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
" provisions of this Section 20.- Y i _

21. Hazardous Substances. As-used in this Section 21: (a) “Hazardous Substances" are
those substances defined Bas toxicc: hazardous substances, pollutants, or waste"s by
Environmental Law and the following sutsrances: gasoline, kerosene, other flammable or”toxic
“petroleum products, toxic pesticides and herhicides, volatile solverits, materials containing
asbestos or formaldehyde, and radioactive matorials; (b) "Environmental Law” means federal laws

- and jaws of the jurisdiction where the Property s Jocated that relate to health, safé't'y or
environmental protection; {(c) “Erivironm_e’nta! Cleanup™ includes any response action, remedial
action, or removal action, as defined in Environmental av'; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherv 14 trigger an Environmental Clean"up.

_ Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any
Hazardous Substances, or threaten to release any. Hfazardous substances, on or in the Pm]'perty.
Borrower shall not do, nor allow anyone else to do, anything amecting the Property (a) that is in

. .violation of any Environmental Law, (b) which creatés an Environrrsntal Condition, or {c} which,
due to the presence, use, or release of a Hazardous Substance, creates 3 goandition that adversely
affects the value of the Property! The preceding two sentences shall not Gpply to the presence,
use, or storage on the Property of small quantities 'of Hazardous Substaices-that are geﬂerally
recognized to be appropriate to:normal residential! uses and to maintenar.ce of. the Pr'éperty
{including, but not limited to, hazardous substance in.consumer products). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, cizin, demand,
lawsuit or other action by any governmental or regt’;latory agency or private partv‘imaivil&'\g the
Property and any Hazardou§_ Substance or Environmental Law of which Borrower nhas 'actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, Ie"aking,
discharge, release -or threat of release of any Hazardous Substance, and (c) any condition Caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any{ governmantal or regulatory authority, ar any
privata party, that any removal or other remediation of any Hazardous Substance affecti#;g the
Property is hecessary, Borrower shall promptly take all nacessary remedial -actions in accoi'dance

with Environmental Law. Nothing -herein shall ?create any obligation on Lender for an
-~ . i

|

Environmental Cleanup. N ot !
‘ ' | .
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‘ NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as
foliows: : ' %

H

22, Acceleration; Remedies. Lender shall gi\:!e notice to Borrower prior to acceleration

: o , . . . . ) 1l
following Borrower’s breach of any covenant or agresment in this Security tnstrument  (but not

- prior to acceleration under Sepﬁori 18 unless Applicable Law provides otherwise). The notice shall

specify: (a) the default; (b} the action raquired tO.cl:ll‘B the default; (c} a date, not less th’el:jn 30
days from the date the notice is given to Borrower, by which the default rriust be cured; and (d}
that . failure to cure the.default on or before the Hate specified in the notice may resuit in
acceleration of the sums secured by this Security instrument; foreclosure by judicial proc'c':bding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to bring a court action to assert the non-existence of a default t::r any
other defense =i Borrower to acceleration and foreclosure. if the default Is not cured on or before

the date specifiad in the notice, Lender at its option:may require Immediate payment in fuli: of all

sums secured by <nir Security Instrument without further demand and may foreclose this Sﬁ’curity'

" Instrument by judicial. proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies p.ovided in this Section 22, including, but not limlited to, reasf:nable
attorneys’ fees and costs of title evidence. If Borrower or any succassor in interest to Borrower
files {or has filed against Borrswer or any successor in interest to Borrower} a bankruptcy p'ptitlon )
under Title It or any successor %tle of the United States Code which provides for the cu}ing of
prepetition default due on the Note, Interest at a ni_te determined by the Court shall be ﬁ'aid to
Lender on post-petition.arrears. ; ’ f

23. Release. Upon payment of-d" sums,secu’red by this Security instrument, Lender shall
release this Security instrument. Borrowwor shall pay any recordation costs. Lender may :%:harge
Borrower a fee for réleasing this Security Instzument, but only if the fee is not prohibited by
Applicable Law. C i

24. Waiver of Homestead. In accordance with lllinais law, the Borrowar hereby release
and waives all rights under and by virtue of the lllingis homestead exemption laws. |

: i

BY SIGNING BELOW, Borrower accepts and iagress to the terms and covenants contained
in this Security Instrument and in.any Rider axecuted by Burrower and racorded with it.

T,

ILLINDIS : ’
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RANA S. MOHAMMAD

S

X Spn AR DUL- M@M -
MAZEN ABDUL RAHMAN SIGNING SCLEYLFOR THE . '
PURPOSE OF WAIVING HOMESTEAD RIGHTS - | ' "

H

P m R m e —a -

i
|
: F
(Space Below ThIS Line (Fo! Acknow!edgment)

State of Hllinois, L f f)/ \ ’.f‘unty $S! .

Notary F'ubhc - inr said nty ar;d .. s--ete / do - hereby CGZ that
(Qano\_ >, /(/fo/W? j b 2en N »t/ I/ﬂm
w e gnd his by

personally known to me to be the same personis} whose name(s) subtcribed
instrument, appeared before mae this day in person/ and acknowledged that _q

signed and delivered the said instrument as 9{;% (Z L A_- free and voiintar;:
uses and purposes therein set forth.

Given under fny hand and official seal, this C%

ILLINGES . '
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