cCT | C 5“‘2/6

)

502 (g 2|

UNOFFITCIAL CO#dis9495

Remun To:

American Home Mortgage
520 Broadhollow Road
Melville, NY

11747

Prepared By

Misty Mikula

950 North Elmhurst Road
Mount Prospect, IL
60056

- - [Space Above Thas Line Fur Recording Daia]

MORTGAGE

DEFINITIONS

7303/0104 45 (01 Page § of 19

2001-08-292 09:39:

43

Cotk County Recorder 57.00

IR

0010799495

Words used 1 muluple secuons of this docum i are defined below and other words are defined in Secuons
3,11, 13, 18, 20 and 2). Cermain rules regarding th-usage of words used in this document are also provided

in Section 16.

(A} "Security Instrument” means this document, which(is dawed August 22, 2001 .

together with all Riders 1 this document.
(B) "Borrower" Is Chris Vivone, A Single Perscn

Borrower is the mortgagor under thus Securnty [nstrument.
(C) "Lender" is First Home Mortgage

Leénderi1sa Corporation .
orgamzed and exastmg wnder the laws of State of New York
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Lender’s address is 950 North Elmhurst Road, Mount Prospect, IL 6005&

Lender 1s the mongagec under this Security Instrument.

() “Note" means the pramissory note signed by Borrower and dated - August 22, 2001

The Note siates that Borrower owes Lender One Hundred Seven Thousand Nine Hundred

and No/100 " Dollars
(U.S. 3107, 200.00 ] plus wierest. Borrower has promised to pay ths debr in regular Peniodic
Payments and 1o pay the debt in full nor later than ~~ Seprember 1, 2031 .

(E) "Praperty" means the property thar is described below under the heading "Transfer of Rights 1n the
Property ~

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lae charges
due under the Note, and all sums due under this Security Instrument, plus inerest.

(G} "Ridaer means all Riders 10 this Security Insmument thar are execuied by Bomower. The rollowmg
Riders are 15 b executed by Borrower [check box as applicable]:

] Adjustabls Raue-Rider {x] Condommium Rider =~ L1 Second Home Ruder
(] Balloon Rider 3 {1 Plarmed Unir Development Rider []14 Famuly Rider
D VA Ruder D Biweekly Payment Rider . Other(s) [specify]

(H) "Applicable Law" means” sl conrrolling applicable federal, stale and local swamues, regulations,

ordiances and administrarive rules and'orders (that have the effect of law) as well as ull apphcable fmal
non-appesluble judimal opinions.

{I) "Community Association Dues, Fees; and Assessments” means all dues, fees, assessments and other

charges that are muposed on Borrower or i Property by a condominium association, homeowners

associanon or sumlar organizacorn.

(1) "Electronie funds Transfer" means any transfer of funds, other than a transaction originaed by check :

draft, or similar paper instrument, which 1s wutiated (throngh an elecuronic terminal, relephonic instrument,
compuler, Or Magneuc 1ape 5o as 10 order, mstruct, or curhornze a financial mstipeion 0 debit or crediz an
account. Such term incledes, but is not lumted 1o, powr-ofsale transfers, aujomared teller machine
ransactions, wansfers minated by telephone, wire transfers, and aaomaned cleannghouse transters.
(K) "Escrow ltems" means those items thar are described 1 Secnon 2

- (L) "Miscellancous Proceeds” means any compensanon, séttlement, awars of damagcs or proceeds paid by
any third party (other than insurance proceeds paid under the coveragis descnibed in Section 5) for: (i)
damage 1, or destruction of, the Property; () condemnation of other aking «i 3% or any part of the Property:
() conveyance in licu of condemnandn; or (v} mxsrr:prescntanons of, or oniisions as to, the value and/or
condinon of the Property.
(M) "Mortgage Insurance” means mnsurance protecnng L::nder agamst the nonpay:r-nl of, or default on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal ang imevesr under the
Note, plus (1) any amounts under Section 3 of this Secunty Insprument.
(0} "RESPA" means the Real Estate Semlement Procedures Act (12 U.S.C. Section 2601 et sk and us
tmplemenung regulanon, Regulation X (24 C.F.R.Pan 3500), as they might be amended from tme 10 fme,
or uny additional or successor legislation or regulanion thar poverns the same subject mateer. As used m this

10799495

Secunty Instnmment, "RESPA™ refers 1 all requitements and restncuons that are . imposed in regard 1w a

"federally related monigage loan” even if the Loan does not qualdy as a "federally related mungage logn”
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has wken title to the Property, whether or not
that party has assumed Borrower’s obligations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumenr secures 1o Lender: (i) the repaymem of the Loan, and all renewals, extensions and
modificarions of the Note; and (i) the performance of Borrower’s covenams and agreements under this
Secunity Instrumenr and the Note. For this purpose, Borrower does hereby mongage, granr and convey
to Lender and Lender’s successors and assigns, the following described property locawd in the
County . . ) [Type of Recording Jurisdiction]
of Cook [Name of Recoraing Jurndiction)- :

See attashed legal description

Parcel ID Number: 1¢-08-314-001-0000 ‘ " which currently has the address of
1355 West Argyle Unir 2B. _ _ [Sweer)
Chicago [Cuyl, lHinms 60640 [Zip Codc)
("Property Address”):

TOGETHER WITH all the improvemenus now or hereafier erected %o the property, and all easements,
appurenances, and foxures now or hereafter a part of the property. All Tepiszements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred 10 v: this Security Instiment as the -

“Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estai bereby conveyed and has
the right to morigage, grant and convey the Property and that the Property 15 unepr-umaered, excepr for
encumbrances of record Borrower warrants and will defend generally the nile to the-froperty against all
claims and demands, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepanfs for national use and non-uniform
covenamts with limuied varwtions by jurisdiction to consnufute a umform secarify insuument cvering teal
propetTyy. : ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest,. Escrow Items, Prepayment Charges, and- Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any

prepayment charges and late charges due under the Note. Bormower shall also pay funds for Escrow [rems.

pursuanr 0 Section 3. Payments due upder the Note and this Security Instrument shail be made m U.S
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currency. However, if any check or other insrrument received by Lender as payment under the Note or thus
Secarity Insoument iy returned 10 Lender unpaid, Lender may require that any or all subsequent paymenrs
due under the Note and this Securiry Insnument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, weasurer’s check or casher's check,
provided any such check is drawn upon an insttunon whose deposis are msured by a federal apency,
mstrumentality, or ennity; or (d) Elecoronic Funds Transfer.

Paymenrs are deemsd received by Lender when received at the location designated 1a the Nole or at
such other location as muy be designated by Lender n accordance with the notice provisions m Section 15.

Lender may refurn any payment or partial payment if the payment or partial paymems are insufficient o bring -

the Loan current. Lender may accept any paymens or pariial payment msufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o us rights w refuse such payment or parual paymenis in
the fumre -hur Lender is not obhigaled 1o apply such payments at the ume such payments are accepied. If each
Periodie’ P ment is applied as of us scheduled due date, then Lender need not pay inserest on unapplied
funds Lender may hold such unapplied funds unril Borrower makes payment to brang the Loan currens, If
Borrower dovsot do so within a reasonable penod of time, Lender shall either apply such funds or remun
them to Borrover. §# ot applied earlier, such funds will be applied 1o the owrsianding pringipal balance under
the Note immedately Jrior w foreclosure No offser or claim which Borrewer might have now or m the
future against Lender sia)l relieve Borrower from making payments due under the Nare and ts Securny
Instrument or performire /de- ravenants and agreements secured by this Security Instrument,

. 2. Application of Paymwens ~r Proceeds. Except as otherwise descnbed mthus Seenon 2, all payments
accepied and applied by Lender.shall be upplied in the following order of priority: (a) wierest due under the
Note; (b) principal due under the Note; [¢) amounis due under Section 3. Such payments shall be apphed o
- each Periodic Payment in the order i v/nuch u became due. Any femaining amoums shalt be applied first o

late charges, second 10 any other amounts 4ue under this Secunty Instament, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Boirroworfor a dclmquem Periodic Payment which ncludes a
sufficient amount 1o pay any late charge due, the paviment may be applied w the delinquenr payment and the
laws charge. If more than one Periodic Payment is outuarding, Lender may apply any payment received from
Borrower 10 the repaymem of the Periodic Payments if/and to the exient that, each paymient can be paid in
full. To the extent that any excess exists afier the paymewr »s =pphed 10 the full payment of one or more
Penodic Payments, such excess may be applied to any lule chirges due. Voluniary prepayments shall be
apphed first o any prepayment charges and then as descnibed w the Noi

Any application of paymen(s, insurance proceeds, or Musceuamnus Pioceeds pnnc:pal due under the
Note shal] not exwend or posipone the due daie, ar change the amount, of ¢ Penodic Paymenrs.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Feniudic Payments are due under
the Note, uniil the Note is paid in full, & sum (the "Funds™) to provide for pay nein of amounts due for: (a)

- taxes and assessmenis and other itlems which can amain pnonty over this Security Instrument as a len or
sncumbrance on the Property; (b) leasehold paymenis or ground renis on the Property; 1 ony: (¢) premiums
for any and all msurance required by Lender under Section 5; and (d) Morngage insurance’ premiums, if any,

- or-any sums payable by Borrower 10 Lender m heu of the payment of Mortgage Insuiarce. premiums m

accordance with the provisions of Section 10. These 1rems are called "Escrow Irems.” AT OTIgination or ai any
tme durng e term of the Loan, Lender may require thar Communiy Association Dues( Poes, and

Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Jem.
-Borrower thall promptly fumish w Lender all nouces of amounts 10 be paid under thus Secrion. Borrower

shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obhiganon 1o pay the Funds

for any or all Escrow ltems. Lender may waive Borrower’s obligation o pay to Lender funds for any or ail

Escrow Items at any ume. Any such waiver may only be in wrniting. In the evenr of such waiver, Borrower
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shall pay duwectly, when and where payable, the amounts due for any Escrow Iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish w Lender receipts evidencmg such
paymeni within such tme period as Lender may requre. Barrower's obliganon 10 make such payments and
to provide recerpts shall for all purposes be deemed to be a covenanr and agreemem contamned in this Securiry
lastrument, as the phrase "covenant and agreemem” is uséd i Secion 9. If Borrower is obligated o pay
Escrow liems directly, pursuant w a waiver, and Borrower fails o pay the amount due for an Escrow Lem,
Lender may exercise 1s rights under Secrion 9 and pay such amoum and Bommower shall then be obligaed
under Section 9 1o repay 10 Lender any such-amount. Lender may revoke the waiver as 1o any or all Fscrow
liems at any ume by a nouce given in accordance with Section 15 and, upon such revocanon, Borrower shall
pay 10 Lender all Funds, and mn such amounts, that are then required under this Section 3.

Lender may, at any tune, colleci and hold Funds m an amoun (a) sufficient w0 permu Lender o apply
the Funds a1 the rime specificd under RESPA, and (b) not 1o exceed the maxirourn amount a lender can
require ‘unide; RESPA. Lender shall estumaie the amounr of Funds due on the basis of current dara and
reasonable «sumules of expendimres of futre Escrow liers or otherwise 1n accordance with Applicable Law,

The Fund='sls]l be held in an instimmon whose deposuis are insured by a federal agency, mstrumentality,

or emriry {including T-ender, if Lender is an instinion whose depasis are so msured) or in any Federal Home
Loan Bark. Lender-sneil apply the Punds w pay the Escrow Items no later than the time specificd under
RESPA. Lender shall riot charge Borrower for holding and applying the Funds, annually analyzing the
escrow accoum, of vexif,mng the Escrow Irems, unless Lender pays Borrower interest on the Funds and
Applicable Law permuts Lend'r 1 nake such a charge. Unless an agreemen: is made in writing or Applcable
Law requires ierest w be paid on b~ Funds, Leader shall not be required 1o pay Borrower any inferest or
eamngs on the Funds. Borrower and Leader can agree in writing, however, thar mterest shall be paid on the
Funds: Lender shall give o Borrower, wrhout charge, an annual accounting of the Funds as required by
RESPA.
) If where is a surplus of Funds held 10 :scrow, as defined under RESPA, Lender shall accounr 1o
.Borrower for the excess funds in accordance wirth [KESPA. I there is a shorage of Funds held m escrow, as
defined under RESPA, Lender shal notify Borrcwer as required by RESPA, and ‘Borrower shail pay 1o
. Lender the amount necessary o make up the shortage in-accordance with RESPA, but in no more than 12
monthly paymens. If tere 15 a deficiency of Funds held » escrow, as defined under RESPA, Lender shall
nouty Borrower as required by RESPA, and -Borrower shall raviio Lender the amoum necessary 0 make up
the deficiency in accerdance with RESPA, but 1n no more than i2 momhly payments.

Upon payment mn full of all sums secured by this Security Instriment, Lender shall prompdy refund 1o

Borrower any Funds held by Lender.
' 4. Charges; Liens. Borrower shall pay all taxes, assessmemis/ ciarges, fines, and imposirions
ammbuwable 1o the Property which can arain priority over this Security Mmeqrurient, leasehold payments or
ground remts on the Propery, if any, and Commumirty Associanon Dues, Fees, ard Assessmems, if any. To the
extent that these wlems are Escrow liems, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall prompily discharge any hen wiuch has priority over tns Security Ynstument unless
Borrower: (2) agrees in writing 1 the paymem of the obligution secured by the lien in a mupser accepable 10
Lender, bur only so long s Borrower 18 pertorming such agrevment; (b) contests the hen in zo2d fauh by, or
defends against enforcemenr of the hen in, legal praceedings which in Lender's opinion operat: to prevent the
enforcement of the lien while those proceedmgs are pendimg, but only uniil such proceedings are coicluded;
or (¢) secures from the holder of the lien an agreement sansfaclory w0 Lender subordinaring the lien o this

Secunty Instrument. If Lender determines that any patt of the Property 15 subject 10 a Jien which can anain °

priority over this Security Inswumeni, Lender may give Borrower a novice identifying the lien, Within 10
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. days of the date on which that nonce is given, Borrower shall sausfy the lien or take one or more of the
actions set forth above 1n this Section 4.

Lender may require Barrower 10 pay a one-tinje charge for a real estaie wax venfication and/or reparring
service uscd by Lender in connection with this Loan.

5. Property Imsurance. Borrower shull keep the improvemenis now existing or hcrcdfu:r erecied on the
Property insured against loss by fire, hazards included within the tetm "exiended coverage,” and any other
hazards wcluding, but not limited 10, earthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amoums (including deductible levels) and for the penods that Lender
requires. What Lender requires pursuant 1o the preceding senienicés can change during the term of the Loan.
. The msurance carrier providing the wsurance shall be chosen by Borrower subject to Lender's nghr 1o
disapprove Borrower’s chowe, wiuch right shall not be exercised unreesomably. lender may require
Barrower 42 pay, in connecnon with this Loan, either: (4) @ one-time charge for flood zone determination,
certificanos and racking services; or (b) a one-time charge for flood -zone derermunation and cerufication
services apd suisequent charges each tme remappings or simuar changes occur which reasonably mught
affect such deterisnation or certificarion. Borrower shalt 2lso be responsible for the payment of any fees
mmposed by e Fodeoal Emergency Management Agency in connection with the review of apy flood zone
determinauon resultsng fom an objecnon by Borrower.

If Borrower fails o maintamn any of the coverages described above, Lender may obtain insurance
coverage, av Leader’s cpiton and Bomrower's cxpensc. Lender is under no obligaton e purchase any
parncular Type or amount of cov.r:ge. Therefore, such coverage shal] cover Lender, bus mught or might not
protect Borrower, Borrower’s ety i the Property, or the contents of the Property. agamst any nisk, hazard
or liability and mmght provide geater or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the msvcaice coverage so obtamed might significanidly exceed the cost of
wsurance that Borrower could have obramed: Any amounts dishursed by Lender under this Section 5 shall
become addmional debr of Borrower secureq %,-<his Security Insmument. These amounts shall bear imerest a
the Note rate fiom the dae of disbursement and sheil pe payable, with such inerest, upon nonce from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rerevals of such policies shall be subject w0 Lender's
right to disapprove such policies, shall melude 8 suandzid morigage clause, and shall name Lender as
mongagee and/or as an addivicnal loss payee Lender shall pave the right 1o hold the policies and renewal
cemificates. If Lender requires, Borrower shall promptly give w Lender all receipts of pad premuums and
rencwal notices. If Borrower obrains any form of insurance coverage; it otherwise required by Lender, for
damuge 10, or desiruction of, the Property, such policy shall include a srandard morntgege clause and shall
name Lender as morigagee and/or a< an addmonal loss payee.

In the evemt of loss, Borrower shall give prompt notice 1o the msurance Carsier and Lender, Lender may
make proof of loss if not made prampily by Borrower. Unless Lender and’ Soriower otherwise agree in
wnnung, any wsurance proceeds, whether or not the underlying insurance was requied by Lender, shall be
applied 10 restoranon or repair of the Property, if the resforation or repair is econumucally feasible and
Lender’s security is not lessened. Duning such repair and restoranon period, Lender shall have the night 10
hold such wnsurance proceeds unnl Lender has had an oppormnity 10 wspect such Property to cnsure the work
has been completed w0 Lender’s sausfacton, provided that such inspecrion shall be underialen promply.
Lender may disburse proceeds for the repairs and restoration 1 a single payment or 10 4 series (1 rogress
payments as the work 1 complefed, Unless an agreement is made m writing or Applicable Law reguires
interest 1o be paid on such msurance proceeds, Lender shall nof be required o pay Borrower any mierest or
eamings on such proceeds. Fees for public adjusters, or other third parties, rewined by Borrower shafl not be
paid owr of the Insurance proceeds and shall be the sole ablhigaton of Borrower. If the resioraton or

repair is not econormcully feastble or Lender's sccunry would be lessened, the insurance proceeds .

shall be apphied 1o the sums secured by. this Secunty Instrimeng, whether or not then due, with the
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excess, if any, paid 10 Bomrower, Such msurance proceeds shall be applied w the order provided for m
Section 2.

Ir Borrower abandons the Property, Lender may file, negoriaie and settle any available insurance clamm
and related mauers. If Borvower does not respond within 30 days 10 a nodee from Lender that the insurance
carrier has offered w sevtle a clawn, then Lender may negonate and sertle the claim. The 30-day penod will
begin when the notice is given. In ewher evenr, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s nighis 10 any insurance proceeds in an amount
not 10 exceed the amounis unpard under the Note or this Security Instrument, and (by any other of Borrower's
righis {other than the right 10 any refund of uncarmed premioms paid by Borrower) under all insurance
policies covenng the Property, msofur as such rights are applicable 1o the coverage of the Property. Lender
may use the msurance proceeds euther 10 repair or restore the Propenty or o pay amounrts unpaid under the
Nate or thiz Security Instrument, whether or not then due,

6./ Ocrupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's prncipal residence
withun 60 cays-afier the execurion of this Security Insirumens and shall continue 10 occupy the Property as
Borrower’s principal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees m wiilidg, vaich consent shall not be unreascnably withheld, or unless extenuatng circumsiances
exist which are beyenu Zorrower’s cantrol. . ‘

7. Preservation, 'dsintenance and Protection of the Property; Inspections. Borrower shall noi
deswoy. damage or mmps the Property, allow the Property o deteriorare or commmi wastz on e Property.
Whether ar not Borrower 15 risiding in the Property, Borrower shall mawmzam the Property in order o prevent
the Property from deterioraung o decreasing 1n value due w its condinon. Unless 1 is determined pursuant 1o
Section S that repair of Tesiorauon 15 oot conomically feasible, Borrower shall prompily repair the Property if
damaged 10 avoid further dewriorations or damage. If wsurance or condemnation proceeds are pawd
connection with damage te, or the takmg ot) the Property, Borrower shall be responsible for repairing or
restoning the Property only if Lender has relented proceeds for such purposes. Lender may disburse proceeds
for the repaws and resworarion in a single paymvin or in a series of progress payments as the work is
completed. If the wmsurance or condemnation proceeds. are nol sufficient 1o repair or resiore ihe Propery,
Borrower 1s not relieved of Barrower's obligation for the complenon of such repawu or resioration.

Lender or ifs agem may make reasonable enmrrie: nprn and imspections of the Properry. M it hds
veasonable causc, Lender may inspect the inierior of the unric.ements on the Properry. Lender shall give
Borrower notice at the nme of or prior to such an inverior Inspectyan.cpecifyng such reasenable cause.

8. Borrower’s Loan Application. Borrower shali be in defaulr i/, Junng the Logn application process,
Borrower or any persons or enuties acting at the direction of Borrewer 4t with Borrower's knowledge or
consent gave maenally false, msleading, or inaccurate mformanon or sralements o Lender (or faded two
provide Lender wih materia] informanion) in connection with the Loan, Marcnas” represemations include, bur
are not limitcd to, representations concerning Borrower's occupancy of the Proneny as Bomrower’s principal
residence,

9. Pratection of Lender’s Interest in the Property and Rights Under this Securtiy Instrument. If
(a) Borrower fails to perform the covenants and agreements coniamed m this Security Insrirren, (b) there is
a legal proceeding thar mught significamly affect Lender’s mterest in the Property and/or rights under this
Sccurity [nstrumemt (such as a proceeding m bankrupicy, probaw, for copdemnauon or jorteimre, for
enforcement of a hen which may awain prionity over tns Security Insuument of 1 cnforie.aws or
regulatons), or (¢) Borrower has abandoned the Pfopcny. then Lender may do and pay for whatever 1s
reasonable or appropriaie to protect Lender's interesy in the Property and nghis under this Security
. Instrument, wncluding protecring and/or assessmg The value of the Property, and securing und/or repairing
the Property. Lender’s scuons can include, but are nor timited 10. (1) paymg any sums secured by a hen which
has priority over this Secunty Insmumem; (b) .appeanng in coum; and (c) paymg reasonable
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anorneys” fees [0 provect us mierest W the Property and/or nghis under tis Secunity Instrument, including s
secured posinon in a bankruptey proceeding. Securing the Property includes, bur is not limited 1o, enening the
Property to make repairs, change locks, replace or board up doors and windows, draw water from pipes,
elimpate building or other code violanons or dangerous condinons, und have wiilides wrmned on or off.
Although Lender may take action under this Secuon 9, Lender does not have 1o do 50 and is not under any
duty or obligation 10 do so. It is agreed thar Lender mcurs no . liability for not taking any or all actions
authonzed undar this Secuon 9. Co '

Any amoums disbursed by Lender under dns Secnon 9 shall become addinenal debt of Borrower
se¢ured by this Security Instrument. These amounts shall bear mperest ap the' Now raic from the dare of
disbursement and shall be payable. with such interest, upon fouce from Leader 1o Borrower requesung
payment. . :

' If thus Securiry Instrument 15 on a leasehold, Borrower shall comply wath alt the provisions of the lease.
If Borrower acquires fec utle 10 the Property, the leasehold and the fee tre shall not merge unless Lender
agrees 1o 7 merger in wridng. : - :

16. Mourtgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower slal'-pay the premiums required 1o mainmin the Mortgage Insurance in effect. If, for any reason,
the Mongage Ingurance coverage required by Lender ceases to be available from the morgage msurer tha
previously prov.ded such msurance and Borrower was requiced to make separatcly designared payments
toward the premivras .or Morigage Insurance, Borrower shall pay the premums required © oblain coverage
substanually equivalezs v the Mortguge Insurance previously in effect, at a cost subsmandally equivalent w
the cost 1 Borrower of 10e- Momgage Insurance previously in effect, from an alternate mortguge insurer
selecied by Lender. If subsmorzly equivalent Mongage losurance covefage s not available, Bormower shall
conunue w pay to Lender the amora of e scparately designared paymenis that were duc when the insurance
coverage ceased 1o be 1n effect.‘Lender will accept, use and retain these payments as a non-tefundable loss
reserve in lieu of Mortgage Insuranc:. Such loss reserve shall be non-refundsble, norwithstanding the fact that
the Loan 15 ultimately paid in full, ang “cider shall not be required 10'pay Borrower any interest or earnings
on such loss reserve. Lender can no fonger sequire loss reserve payments it Morigage [nsurance coverage (1n

the amount and for the period that Lender 1eguires) provided by an insurer selected by Lender agam becomes
available, is obrained, and Lender requires sepa-arelv designated payments. ioward the premivms for Momgage
Insurance. If Lender required Mormgage Insurance as a condmon of making the Loan and Borrower was
required to make separately designated paymenmrs wvard the prerums for Monigage Insurance, Borrower
shall pay the premiums required to mammtmn Mortgage Lisurance in effect, or ta provide a non-refunduble loss
reserve, unhl Lender’s requirement for Mortgage Insurasse ¢nds in accordance with any written agreement
between Borrower and Lender providing for such jerminanor’ o undl terminarion 15 sequuved by Apphcable

Law. Notung wn this Scenon 10 atfects Borrower’s obligation 1° piv.imierest af the raje provided in the Noze,

Mongage Insurance reimburses Lender (or any entity thai purchises the Note) for cenain losses it-may
incur if Borrower does not repay the Loan as agreed. Barrower is nor'a pa:ty to the Morigape Insurance,

Morgage insurers evaluate thewr total risk on all such insurance yu force from tme 1o ume, and may
eneT inro agreements with other parties thar share or modify their nsk, or redyse Josses. These agreements arc

on 1erms and condiions that are sausfactory 1o the mortgage msurer and Wi oher surty (or parties) 1 these -

agreemenis. These agreements may require the morigage msarey 1o make payme s =sing any souree of funds
that the mortgage nsurer may have available (which may wnclude funds obraine¢ )yzom Mongage Insurance
PrEmRUmS). :

" As a result of these agreements, Lender, any purchaser of the Note, another insuver &y reinsurer, any
other entity, or any affihate of any of the foregoing, may receive (dwrectly or mdirectly) ziwus thart derive
from (or mught be characterized as) a poruion of Borrower's payments for Morigage Insuranie; 1y exchange

for sharing or modifying the mongage msurer’s nsk, or reducing losses. If such agreemen provides that an . -

affiliate of Lender takes a share of the insurer’s risk m exchange for a share of the premiums pad 1o the
msurer, the arrangement is often 1ermed “caprive reinsurance * Purther.

(@) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreememts will not affect the rights Barrower has - if any - with respect to the

Mortgage Insurance uider the Homeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/ar to receive a refund of any
Mortgage Insurance premiums that were unearned ar the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid w Lender.
: If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repawr of the
Property, if the restoration or repair is économically feasible and Lender’s security is not lessened. Duning
such repair and restoranon period, Lender shall have the right to hold such Miscellaneous Proceeds untd

Lender has had an opportumiy to inspect such Praperty 1o ensure the work has been completed 10 Lender’s -

sausfacnon, provided that such inspecion shall be undertaken prompily. Lender may pay for the repairs and
restoranon in a smgle disbursement or 1 4 senies of progress payments as the work is completed. Unless an
agreement is made in wnting or Applicable Law requires imieres to be paid on such Miscelluneous Proceeds;
Lender shall nor be reguired 1o pay Borrower any mterest or earmngs on such Miscellancous Proceeds. If the

resioration or repair 18 not economically feasible or Lender’s security would be lessened, the Miscellaneous *

Proceeds stall be apphed to the sums secured by thus Security Instumen:, whether or not then due, with
the excess, il any, paid to Boryower. Such Miscellaneous Proceeds shall be applied in the order provided for
n Section 2,

" In the evennaf a w04l waking, destruction, or Joss in value of the Propernty, the Miscellaneous Proceeds

shall be applied wihe sums secured by this Security Instrument, whether or nwot then due, with the excess, if
any, ggid W Borrover _ ) _ _

the event of 4 priual wking, destuction, or loss m vajue of the Property in whuch the fair marker
value of the Property iumedately betore the partial waking, destruction, or loss in value is equal 10 or greatey
thun the amouvat of the sumsy secuted by thiz Scourity Instrument mmmediately before the parnal taking,
destruction, or loss in value, vnlvss Borrawer and Lender otherwise agree m wnting, the sums secured by this
Secunty Instrument shall be roduced by the amonar of the Miscellaneous Proceeds muluphed by the
following fracnon: (a) the toral amoime of the sums secured iremediately before the partial wlong, destruction,
or loss in value divided by (b) the vairmarker value of the Property immediately before the partal tking,
destrucnion, or loss in value. Any halanceshall be paid w Borrower : :

In the event of a parnal tkng, desta2crion, or loss in value of the Property in which the fair market
value of ihe Property unmedualely before the parial taking, desmruction, or 10ss in value is less than the
amount of the sums secured immedinely befor: the parial 1aking, destrucnan, or loss in value, unless
Borrower and Lender otherwise agree in wrinng, e iscellancous Proceeds shall be applied w0 the sums
secured by this Security Insorumnent whether or not the s are then due, '

If the Property 1s abandoned by Borrower, or if, aiie; rauce by Lender o Borrower thar the Opposing
Party (as defined m the nexy sentence) offers to make an award o senle a claim for damages, Borrower fails
10 respond o Lender witun 30 deys afier the date the notice i grven, Lender is authorized 1o collect and
apply the Miscellaneous Procecds either 1o restoration or repait-ur the Property or to the sums secured by this
Sceunty Instrument. whether or nor then due. “Opposing Party™ mans b= third party that owes Borrower
Miscellaneous Proceeds or the parmy against whom Borrower has a rigiaof action in regard to Miscellaneous
Proceeds. '

Borrower shall be in default 1f any action or proceeding, whether civil 4r criminal, is begun that, in
Lender’s judgment, could result in forfemure of the Propenty or other marerial i pairment of Lender’s inferest
n the Property or rights under this Securmy Insmumemt. Borrower can cure such 2 Gsiaull and, if acceleration
has occusred, rewnsuate as provided m Secnon 19, by causing the action or proceeding ro oe dismissed with a
ouling that, in Lender’s judgment, precludes forfeimre of the Property or other naterial-impairment of
Lender’s mterest in the Property or nghis under this Security Instrument. The proceeds of zay eward or claim

~ for damages thay are anributable 1o the umpawment of Lender’s interest in the Property are herchy assigned
and shall be payd ro Lender. "\,

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shal. b applied
m the order provided for in Sechon 2. , o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exjension of the time for
paymenr or modificanon of amoruzauen of the sims secured by thus Security Insurument granted by Lender
to Bormower or any Successor in Interest of Borrower shall not operate w release the Labiiry of Barrower or
any Successors 1 lnterest of Borrower. Lender shall not be required w commence mroceedings against any
Successor in kmerest of Borrower or to refuse w exwend time for payment or otherwise modify amarization
of the sums secured by this Sccunry Instrument by reason of any demand madcltjt the original Borrower or
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any Successors in Imerest of Borrower. Any forbearance by Lender in exercising any nght or remedy
including, withow limutation, Lender's acceptance of paymemws form third persons, entities or Successors 1n
Imerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bormower’s obligations and liwhilwy shall be jour and several. However, any Borrower who
co-signs thus Security Instrument bui does not execure the Note (& "co-siguer”): (a) is co-signing this
Seturity Insuument only fo mortgage, grant and convey the co-signer’s inferest in ihe Property under the

wrms of this Security Insorumenr; (b) 15 not personally oblhgated w pay the sums secured by this Secuniy

Instrument; and () agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the 1erms of this Security Instrument or the Note without the co-signer’s
COTISET.

obliganors nnder thus Secunfy Inswument n writng, and is approved by Lender, shall obain all of
Borrower's” rights and benefits under this Secunty Instrument. Bofrower shall mot be rejeased from
Borrawer’s ohiigations and Labdiry under this Securiy Instrument unless Lender agives 1o such. release in
wrinng. The coveisants and agreemenes of thos Securiry Insrrumenn shall bind (excepr as provided in Section
20) and benefiv e suscessors and assigns of Lender, - .

14, Loan Cherpnc. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for b2 purpose of prowecung Lender's inerest in the Property and nghis under this
Security Instrument, melviag, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the 2Usonce of express aUmONFy m Wis Secunly Inswument 10 charge a specific fee
10 Borrower shall not be consitues as a prohibiion on the charging of such fee. Lender may not charge fees
thar are expressly prolubiied by this Sccurity Inscrument ar by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and thar law is finally interpreted so
that the inierest or othet loan charges oliscted or w be collected in connection with the Loan exceed the
peruutied lunuts, then: {a) any such loan chirge shall be reduced by the amount necessary 1o reduce the charge
to the permined lumit; and (b) any sums abies?y collected from Borrower which eacveded permunied lmurs
will be refunded to Borrower. Lender may choose 7o-make this refund by reducing the principal owed under
the Note or by making a direct payment o Borfower. If a refund reduces pnneipal, the reduction will be
treated us a partial prepaymem withowr any prepayraert charge (whether or not a prepayment charge 1
provided for under the Note). Borrower’s acceprance of auy such refund made by direct payment to Borrower
will constitute a waiver of any righe of action Borrower migyr qiz2ve arising o of such overcharge.

18. Notlees. Al notices given by Borrower or Lender iu sornection with this Security Instrument masy
be 1n writing. Any monce 1o Borrower in comnecuon with this S~zanry Instrument shall be deemed w have
been given to Bortower when maied by firsr class mail or when senilly delivered w Borrower’s nonce
address if sent by other means. Notice 10 any onc Borrower shall censtirate nowce 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice zddress shall b2 the Property Address unless

Borrower has designated a subshowe notice address by notwe to Lender: Borawer shall prompily nouify.

Lender of Borrower’s change of address. If Lender specifies a procedure for répornag Borrower’s change of
address, then Borrower shall only report a change of address through that specitied Drocedure. There may be
anly one designated notice address under this Secunty Instrument ar any one time. Any retice 10 Lender shall
be givenr by delivenng i or by mailing it by first class mad 1o Lender’s address stated her :in unless Lender

has designated another address by notice’ 1o Borrower. Any notice in connection with this 3e.eritv Insoumen:

shall not be deemed fo have been giver 1o Lender untl actually received by Lender. If any natice required by
this Secunity Instrument s also required under Applicable Law, the Applicable Law requirerenn will satsfy
the corresponding requirement under this Secunty Insrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumenr shall be governed
by federal law and the law of the junsdicnon in which the Property 1s locared. All rights and obligauons
contamed 1w fhus Security Instwrument are subject 10 any requirements and limitanons of Applicable Law.
Applicable Law might expheidy or mplicitly allow the parties to agree by conwract or it might. be silens, but
such sidence shall no: be consmued as a prolubition against agreemem by contract. In the evenr thar any

provision or clause of thie Securiry Instrument or the Now' conflicts with Applicable Law, such confhet shall -
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not affect other provisions of thus Security Instnument or the Note which can be given effect withowr dhe
conflicting provision,

As used mn this Securty Insmrument: (a) words of the masculine gender shall mean and melude
corresponding newter words ar. words of the ferunme pender; (b) words m the singular shall mean and
uclude the plural and vice versa; and (c) the word "may” gives sol- discretion withous any obligation €0 take
any achon.

17. Borrower’s Copy. Borrower sha!l be given one copy of the Note and of this Securily Insmument:

18. Transfer of the Property or a Beneficial Interest in Borrower. As-used in this Secton 18,

"Inwerest m the Property” means any legal or heneficial inierest in the Property, including, bur nor limited 10,

those beneficial mierests ransferred m 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the int2nt of which 1s the transfer of urle by Borrower a1 a future date ro a purchaser. ’
- If aller any parm of the Property or any Imerest in the Property 1s sold or wansferred {or if Borrower 15
not a naaual pérson and a beneficial interest in Borrower is sold or wansterred) withour Lender’s prior wrninen
consent, Leider may require immediaie payment in full of all sums secured by this Securny Instrumeny.
However, thiscprien shall not be exercised by Lender if such exercise is prohibied by Appheable Law.

It Lender cvircises this option, Lender shall give Bomower notce of acceleranon The nouce shall
provide a period ol'zov less than 30 days from the date the notice is given in accordance with Secuon 15
within which Borrower ;avst pay all sums secured by this Secunty Instrument. If Borrower fails 10 pay these

sums pror 10 the expitcucn of this period. Lender may nvoke any remedies permined by this Security

Insument without firther noyce or-demand on Borrower.

19. Borrower’s Right tc Reinstate After Acceleration. If Borrower meers ceram condinons,
Borrower shall have the nght 1o have enorcement of this Secunry Instrument discomtinved at any tune prior
1o the earliest of® (a) five days before szie of the Property pursuant 1o Section 22 of this Security lusmument;
(b) such ather penod as Applicable Law migh! specify for the teymination of Borrower's right © remswm; or
() enwry of a judgment enforcing this Securiy Instument. Those condiions are thar Borrawer: (a) pays

Lender all sums which then would be due under rius Sccurity Instrument and the Note as if no acceleration,.

had occurred; (b) cures any default of any. other coverams or agreemenis; (c) pays all expenses incurred in
epforcing this Secunty Insurument, wncludmg, bur noc limued 10, reasonable amorneys fees, property
mspection and valuation fees, and other fees incurred fur e purpose of prowctng Lender’s wierest in the
Property and nights under this Security Insoument; und (d) vies such action as Lender may reasonably
require 1o assure that Lender's interest in the Property and cichis ‘under this Secumty Insmument, and
Borrower’s obligarion to pay the sums secured by this Securny Instrament, shall conninue unchanged unless
as otherwise provided under Applicable Law. Lender may require tha: Borower pay such remstaiement sums
and expenses mn one or more of the following forms, as selected by Lénoer (a) cash; (b)Y money order; (c)
cernfied check, bank check, measurer’s check or casheer’s check, provided any cuch check is drawn upon an
wmstion whose deposits are msured by a federal agency, insmumentality or eanty: or (d) Elecromc Fuads
Transfer. Upon remstatement by Borrower, this Security Insmument and obligatins secured hereby shali
remain fully effecive as if no accelerauon had occurred. However, this right 10 remnstaty shall not apply in e
case of accelerarion under Secuon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevanw. The Naie or a pamal imerest m the
Note (logether with this Security Instrumenr) can be sold one or more tumes withour prior ROIC: © Borrower.
A sale nught result in a change in the endty (known as the “Loan Servicer”) that collects Perodi> Payments
due under the Note and tdus Security Instrumenr and performs other morgage loan servicing obligations
under the Note, this Security Instument, and Applicable Law. There also might be ane or more changes of
the Loan Servicer unrelaied 10 a sale of the Now. If there 1s a change of the Loan Servicer, Borrower will be

fiven writien notice of the change which will state the name and address of the new Loan Servicer, te
address o which paymemts should be made ynd any other information RESPA requires in conneclion with-a -
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nonce of wanster of servicing. 1f the Note 15 sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obliganons’ 1o Borrower will Temain with the
Loan Servicer or be tansterred w a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join, or be jomed 1o any judicial action (as ewher an
wdividual litigant or the member of a class) ‘l.h.a_‘t arises from the other party’s acnions pursuant 1o this Security
Instrument or thay alleges thar the other party has breached any provision of, or any dury owed by reasan of,
this Security Inscument, unn such Borrower or Lepder has notified the other party (with such notice given in
comphance with the requirements of Section 13) of such alleged breach and atforded the other party bereto a
reasonable period after the giving of such notice 1o 1zke corrective acnon. If Applicable Law provides a nme
period which must elapse before cerain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The nonce of acceleration and opportumTy [0 CUre given w BOTTower prsuant
w Section 22 20d the notice of acceleration given 1 Borrower pursuant o Section 18 shall be deemed w
satisfy the nous¢ Zad oppornunity 10 take cofTecuve acton provisions of this Secrion 20.

21. Hazargses Substances. As used in this Secrion 21: (a) "Hazardous Substances” -are those’

substances defined s 0% or hazardous substances, polimants, of waswés by Environmenial Law and the
following substances: gaseiire, kerosenc, other flammable or wxic pemolemmn products, toxic pesticides and
herbiciages, volanle salvemrs, piarcrials conmining asbesios or formalkichyde, and radicacrive materials;. (b)
"Environmental Law” means tederal laws and laws of the junsdiction where the Property is lacated that relate
1o health, safety or environmenfal vrowcrion; (c) "Environmental Cleanup” includes any respense action,
remedial action, or removal acnon, av-deiived in Environmental Law; and (4) an "Eavironmental Condition”
means a condinon that can canse, conmibuie 10, or otherwise mrigger an Environmenial Cleamip. '
Borrower shall not cause or permit ure presence, usc, disposal, storage, or release of any Hazardous
Substiances, or threalen 1o release any Hazardous Saustances, on or in the Property. Borrower shall not do,
nor allow anyons else to do, anything affecting e Propervy () that 1s in violution of any Environmental
' Law, (b) which creaws an Environments] Condiuon, or'{2) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a-condition that adversely afecss the value of the Property. The preceding wo
sentences shall nov apply to the presence, use, or siorage on'the Property of small quannties of Hazardous
Substances that are generally recognized to be appropriate to no/zial residential uses and 1o mainienance of
the Property (ncluding, bu riot luruted 10, hazardous subsiances in colisumer products).
. Borrower shall promptly give Lender wrinten novice of (a) any nvestizution, clum, demand, lawsuit or
other acnon by any governmenial or regulatory agency or prvale party- w-olving the Property and any
Hazardous Subsiance or Eovironmemal Law of which Borrower has icwal knowledge, (b) any

Envmonmental Condidon, includmg but not limifed 1o, any spilling, leaking. discharge, release or threar of

release of any Hazardous Substance, and (c) any condinon caused by the presence use or telease of a
Hazardous Substance which-adversely affects the value of the Property. If Bartower learms, o1 is norified by
any governmental or regulatory authority, or uny privaie party. that any removal or other ferie/iation of any
Hazardous Subsiance atfecung the Propery is necessary, Borrawer shall promptly 1ake all necetsarv.renedial
actons in accordance witk Environmental Law, Nothing herein shall creare any obhgnunn on Lecder for an
Euvuonmsntal Cleanup :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

22, Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1w acceleration following
Borrower’s breach of any covemant ‘or agreement in this Security Instrumemt (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required 1o core the default; (c} a date, not less than 30 days from the date
the notice is given 1o Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate sfier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriusure. If the default is nor cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further dewn?ic and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coiice? cll expenses incurred in pursuing the remedies provided in this Section 22, including,
but nor fimited tu; 7=asonable avtorneys’ fees and costs of title evidence.

23, Release. Upor: payment of all sums secured by this Security Instrument, Lender shall release this
Security Ipvrument Boriower shall pay any recordanion costs. Lender may charge Borrower a fee for
releasing fus Security Insmuner., Lut only if the fee is paid w a thurd party for services rendered and the
charging of the fee is pemm:ued weider “.;\phcab!e Law.

24, Waiver of Homestead. In aciorlance with Ilinois law, the Borrower hereby releases and waives
all righes under and by virtue of the {llinois oraesiead exemplion laws,

25. Placement of Collateral Protection Iasarance. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower’s agrecment wilh Lender, Lender may purchase insurance at

Barrower’s expense o protect Lender's jateresis in Berower's collaters). This mnsurance may, but need nor,
protect Borrower's inwrests. The coveruge thay Lender purcliases may not pay any claum that Borrower makes
or any claim that is made against Borrower in connection with s collutersl. Borrower may larer cancel any
wmsurance purchased by Lender, but only afier providing Lenaer »ith evidence that Borrower has obtained
msurance as requifed by Borrower’s and Lender's agreement If Lender purchases insurance for the
collateral, Bormower will be responsible for the cosis of that insurance, mnchiding interest and any other
charges Lender may impose w connection with the placement of the msurance. unnl the effecrive dawe of the
cancellation or expiraon of the msurance. The costs of the muurance may b2 added 0 Borrower's total
owtstanding balance or obhgation. The cosis of the insurance may be more than the cost of insurance
Bomrower may be able w obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the teyms and covenamis comtamed m this
Sccunty Instrumene and wn any Rider executed by Borrower and recorded with 1t _

Winesses: :
{Seal}
Chrig Vivane -Bormower
(Seal)
-Borrowey
. (Seal) (Seal)
-Bormower - -Barrower
(Seal) / - _ (Seal)
-Bortower -Bommower
(Seah /.. (Seal)
-Borrowsr . -Bamrower
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County ss:

STATE QF ILLINOIS, . W
1, _ , & Nozary Public in and for said counry and
i Chris Vivone

state do hereby cerufy that

»

’

personally known 10 me 10 be the sume person(s) whose name(s) subscribed w the foregong nsrument
appeared before me this day in person, and acknowledged that hesshesthey signed and delivered the sad

insrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.
22nd day of August, 2001

Giver-under my hand and official seal, this

My Commission/fomires:

Nmz!{ Public ' V

‘ _ oy}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tus  22nd -~ dayof August, 2001 .
and 1 wcorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trusi, or
Secunty Deed (the- "Security Instrumemt™) of the same dare given by the undersigned (the "Borrower”) 1o
secure Bedrower's Noie 1o Pirst Home Mortgage

' (the
"Lender”) of diesame dace and covenng the Property described in the Secunry Instrument and located ar:
1385 West- Argyle Unit 2B, Chaicage, IL &0640

{Property Address)

The Propa’ty mcludes 2 umi-n, together with an undmded mrerest m the comman elemens of, a
condominium project known as:
The Andersonville Arbor Cradominium

|Name of Condonurmum Project)
(the "Condonumum Pm]BCl ). If the awr.rs assocjarion. or other ennty which acts for the Condomumum
Project (the "Owners’ Association”) holds w2 to property for the benefit or use of is members or
shareholders, the Property also includes Borrow«r’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inerest. ‘

CONDOMINIUM COVENANTS. In addition 1o "' covenanis and agreemerus made in the Security
Instrument, Borrower and Lender further covenant and agres 45 follows:
A. Condominium Obligations. Boryower shall perfcers all of Borrower’s obligations under the

Condogunum Project’s Constiment Docunmnys. The “Constimes’ Zocuments™ are the: (i) Declaration or any_

other document which creates the Condominium Project; (u) by-laws: (ui) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all duc: ari assessments imposed pursuant
the Consument Documents.

B. Property Insurance. So long as the Owners' Association maintins with a generally accepied
insurance carrier,a “masier” or “blankei” policy on the Condomumusm Project waick-is satisfactory o Lender
and which provides insurance coverage in the amounts (meluding deductible levas), for the periods, and
against loss by fire, hazards included within the wrm “extended coverage,” and any otber b zards, including,
bur not lanued vo, eanhquakes and floods, from which Lender requires mnsurance, then: (i) Javser waives the

DOC  #:316681 . "APPL #:0000127856
MULTISTATE CONDOMINIUM FRIDER -Seigle Famiy- Fannle Mae/Fredale Mac UNIFORM INSTRUMEMT
UM31 0008
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Provision i Secion 3 for the Periodic Payment w Lender of the yearly premium inseallmems for property
msurance on the Property; and (u) Borrowér’s obligation under Section 5 w maimain properny insurance

caverage on the Property is deemed sansfied to the exiem thar the required coverage is provided by the
Owners Association pohey.

What Lender requires as a condition of this waiver can change during the 1erm of the loan. :

Borrower shall give Lender prompt notice of any lapse 1n requued property msuramce coverage
provided b the masker or blanket policy. .
‘ In the‘evenr of a diswribution of property insurance proceeds in lien of restorarion or repair following a

loss fo the Frepesty, whether 1o the unit or 10 common elemens, any proceeds payable 10 Borrower are

hereby ussignedt ousl-shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not ther Aue; with the excess, 1If any, paid w Borrower, :

C. Puhlic Liabitit;. fasurance. Borrower shail take such actions as may be reasonable to insure thar the

Owners Associalion mawadms a public Lability insurance policy acceprable in for, amount. and exienr of -

coverage 1o Lender. .
D. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, payable 1o

Borrower in connection with any c(ndetananon or other aking of all or any part of the Property, whether of

the unit or of the comman clements, o1/ior any conveyance m heu of condemnanon, are hereby assigned and
shall be pad w Lender. Such proceeds 7ol he applied by Lender 1o the sums secured by the Security
Instrumenr as provided in Section 11. . .

E. Lender’s Prior Consent. Borrower saall i, except afier notice 0 Lender and with Lender's prior
whlen conseny, either parnnon or subdvide the Praperty or consent 1o: (i) the abandonment or lermunanon of
the Condormumum Project, except for abandonment or rirmumanon required by faw. in the case of substantial
destrucuon by fire or other casualty or i the case of a akips by condemmanion or cminent domain; (i) any
amendment 10 any provision of the Comstituenr Documetiis 4f the provision iv for.the express benefit of
Lender; () terminaton of professional mansgement and assupriog of self-management of the Owners
Associanon; or (iv) uny action which would have the effect of roadermg the publ lhabidmy msurance
caverage maintaned by the Owners Association unaceeptable to Lendor, - ‘

F. Remedies. If Borrower does not pay condominium dues and assersments when due, then Lender may
pay ithem. Any amounts disbursed by Lender under this paragraph F «lalt‘become addinonal debr of
Borrower secured by the Security Inswument. Unless Borrower and Lender agr:e 1o other terms of payment,
these amounts shall bear interest from the date of disbursement ar the Notwe raie'aa shall be payable, with
Inierest, upon nonce from Lender to Borrower requesting payment.

DOC  #:3166B2 APPL #:0000127856
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contamed i this
Condominium Rider.

. N - -
Z / /(/UG"LK (Seal) {Seal)

Chri=s Vivone * -Bofrower . Borrower
A (Segl) . (Seal)
-Barrower -Bomroveer
2 (Seat) _ {Seal)
<hoimaer . -Bomrower
(Seal) 2 Jx (Seal)
-Bormower ~Borrower
DOC #:316683 APPL #:0000127856
) -BR (0008) : Pago3 o3 Form 3140 /01
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ESCROW NO.: 140t - 021077222

STREET ADDRESS: 1353 W. ARGYLE #2B
CITY: CHICAGO ZIP CODE: 60022 COUNTY: COOK

TAX NUMBER: 14-08-314-001-0000

LEGAL DESCRIPTION: =
UNIT NUMBER 2B IN ANDERSONVILLE (ARPOR CONDOMINIUM AS DELINEATED ON A
.SURVEY OF THE FOLLOWING DESCRIBED’ XEAI, ESTATE:

)

"LOTS 1 AND 2 AND THE NORTH 10 FEET OF 07 .3 IN THE RES@BDIVISION OF
THAT PART OF THE SOUTH 1/2 OF THE SOUTHWLEST) 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF 'THE THIED PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS:

BEGINNING IN THE NORTH LINE OF SAID SOUTH 1/2, 1%28.37 FEET WEST OF
THE EAST LINE OF SAID'1/4 SECTION; THENCE WEST ALONG-THE NORTH LINE
OF SAID SOUTH 1/2,‘338 FEET; THENCE SOUTHEASTERLY P2nALLEL TO CENTER
OF GREEN BAY ROAD, 309 FEET MORE OR LESS, TO A POINT IN-A LINE
PARALLEL TO AND 62 RODS AND 0.7 OF A FOOT NORTH OF THE SQUTH LINE OF
" SAID SECTION "(MEASURED ALONG CENTER OF GREEN BAY ROAD} ; THENZE EAST
. ALONG SAID PARALLEL LINE- 338 FEET; THENCE NORTHWESTERLY IN ‘A DIRECT
- LINE' TO THE PLACE OF BEGINNING,. (EXCEPT THE NORTH 33 FEET OF GAID
TRACT TAKEN FOR" ARGYLE STREET),'IN.COOK COUNTY, ILLINCIS, WHICE
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0010572572, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PAYLEGAL 12/800G
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