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DEFINITIONS

Words used in multiple sections of this document are' defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” 'August 21st, 2001 \
together with all Riders to this document,
(B) "Borrower" is KATHLEEN DANIELS, UMMARRIED

= 1¥<a>% 00 ‘@-/

Qv
}13@1 i

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PEGASUS MORTGAGE

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@@O -6(IL} (0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the fepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ‘ [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

ATTACHED ADUE)IDUM FOR LEGAL DESCRIPTION

107 995&'7

Parcel ID Number: 7/f Wthh currently has the address of

3660 N, LAKE SHORE DRIVE, UNIT 276f [Street]

: CHICAGO [City|, llirois 60613 [Zip Code]
("Property Address"): “
wy
TOGETHER WITH all the improvements now or hereafter erected i tie property, and all i
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and ’E
additions shall also be covered by this Security Instrument. All of the foregoing is réteired to in this f,"’
Security Instrument as the "Property." o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has  »

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agawsst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

m -B{IL} 100101 Paga 3 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < th= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ic'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barix. Lender shall apply the Funds to pay the Escrow Items no later than the time
.specified under RESPA. Lender shal'not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifyizg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give « Borrower, w1thout charge, an annual accounting of the
Funds as requlred by RESPA.

If there is a surplus of Funds held in escrow, a; d=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notlfy Borrower as reqairzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 mor:b'y nayments.

Upon payment in full of all sums secured by this Security Instrument, 1 cndcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaséhoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswieris -if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir 3ection 3.

Borrower shall promptly dischatge any lien which has priority over this Security Instrurien unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initinla: E\ ) 1“799547
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amor.ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrorver's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirrz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which »ie beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
-destroy, damage or impair the Prcnerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is '":siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P ope'ty only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs 74 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bo:Tower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ¢uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwed or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 7 statements to Lender
{or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, _representations concerning Borrower's ccirjancy of the

Property as Borrower's principal residence. -
9. Protection of Lender's Interest in the Property and Rights Under this Security Instcutaent. If ool
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there ~,,?
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under .
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for i *
enforcement of a lien which may attain priority over-this Security Instrument or to enforce laws or o

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in-court; and (¢) paying reasonable

)
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis{action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an< reccoration in a single disbursement or in a series of progress payments as the work is
completed. Unles=.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froresds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczes. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscciiaarous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wil the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fer in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
“Proceeds shall be applied to the suirs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureq by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boizower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1edvszed, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i« vlue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in v7iue of the Property in which the fair market

value of the Property immediately before the partial taking, desicuction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in valiie, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P;oceuds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te se*de a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat-of action in
regard to Miscellanecus Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begum that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ofJ:suder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender’'s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tianc/er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial wrterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. «tie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ‘oi he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud < heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mia <equire immediate payment in full of all sums secured by this Security
Instrument, However, this opticu shall not be exercised by Lender if such exercise is prohibited by
"Applicable Law,

If Lender exercises this option, L <nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jrefor!, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezvmd on Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pirperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sverify for the termination of Borrower's right
- (o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiner cowcnants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ‘10t lited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for th< 7urpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iustriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed ty Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

m-ﬁ('L) 00101 Page 11 of 16 Form 3014 1/01

4799547




10739547

UNOFFICIAL COPY

@,
L0/l HLOE wioy 81 10 21 80eg woio0 (1e- D

‘dnueal)) [LIULWUOIIAUY TR JOJ I3pU]
1o uoneSiqo Ame 2)eald [[eys U9y SUNON 'MBT [BIUSWUOIAUY (M SOUEPICOJE UI SUONIL [BIpOWA
Aresssoau e axe1 Apdwoid [reys Jomorrog ‘Aresseoon st Airadoid a3 Supioopye sourisqng snoprezef] Aue Jo
TOTIRIPaWIaI JAI0 10 [eAcwar Aue jeyy ‘Awed ajeaud Aue Jo ‘Ajuoqne A1ojendal 10 EImAWIaA0S AuR Aq
PALNIOU £ 10 ‘SWes] Jamotrog JI 'Auadord o Jo anfea o) $199]J8 A[aSIoApe UOIUM J0URISQNG Snoprezey
® JO 9589[01 20 9sn ‘soussard ayy Aq pesnes uONIpUOd AUE (o) PUB *0URISQNS SNOPIEZRH AUR JO 95e3[al
1O 1eaIY) 0 252,01 ‘afreyastp ‘Suryes] ‘Surmds Awe ‘03 pasrumy jou ynq Surpnjoul ‘UOTIIPUO)) [RIUSWILONAUT
fue (q) ‘o8pojmeody [emyoe sey Jomolog GOMgM JO MR [RJUSWIUONAUY IO 90UBISQNS SNOPIEZEl
Kue pue Ausdoid <mn dmajoam Ared sjeand 1o £ouafe KrojpnSal 10 [plUSUILIACT AR Aq UONIR IO 10
Insme| ‘puewap ‘wrepe vouedussaur Aue (e) Jo aonou uanua Jopur] a8 Apdwoad [eys 1omonog
*(syonpoid Iawnsuos-uf S3MEISqNS Snoprezey ‘o) paywi| jou nq ‘Supnyonr) Auadord oy Jo sourTIUTRW
0] PUR $3SN [eRUIPISAI fewuor. o) viewdoldde 2q 01 pezuooal AjeIaual am IBY) SPOURISGNG SNOpIEZRH .
J0 sanmuend [ews Jo Auwadord avi ua ofel;rs Jo ‘asn ‘souasard oy 0y Ajdde jou [[eys $OUUIS om)
Surpasaid oy "Awadold o Jo anpra o Spa)ye AJFSISAPE JRT) UOHIPUOD € S3)RAID ‘20URISqNSG SNOpIeZeH
© JO 2589]3l JO “9sn ‘20uaseid oY) 0} anp- ¢ (2) JO ‘ONIPUO]) [EIUIMITOIALY TE $3)B1d YIIM (q) ‘MeT
[ENISWUONIATT AU Jo UonE[OIA I ST Jey) (¢} Avadold s Sunospye SmyATR ‘op o) as[3 SuCAUE MO[[E 10U
‘op 10U [[BYS Jomodrog “Aupdold 1) Ul I0 U0 ‘sarueisqng snopmH Aup 958a[al 0) UALAITY) JO SIOTRISANG
snoprezeq Aue Jo 9seaa: 10 ‘oSelo)s ‘[esodsip ‘arn ‘~ouasard oy ymaad 10 asned 10U [[BYS Jomoriog
. “dnuear)
EmuosAug we 1995 9siMIomoe 0 ‘0] 9NQUIUOY ‘UsUED Ued JBY) UONIPUOd B SURIW ,UONIPUC)
[BIUSIIUOIIAT, UB (P) PUR ‘M [CJUSUIIONAUY Ul PIUYAP ¢ 'UONJE [RAOUWIAL 10 ‘TDOTIOR TRIPIWAL (UOLIE
asuodsan Awe sapnjom ,dnues)) [eiuawuoIiAug, (9) ‘mONDAC.d [RITNIUOLNAUR 10 AlaJes ‘qieay 01 de[al
ey pateao] st Kradolq o) 219UM TOTOTIPSLINS 91 JO SME] PUE SME] [BIOP2; SURSUI ,MeT [eIUATUOIIAUY, ()
‘STRLISIRUI DATIJROIPEI PUR ‘aPAUIP[ETIO] JO $0)5(Se SUTUIRITGD S[RT1djera. "MIUIA[OS J[LIR|OA ‘SIPIDIQISY pue
sapronsad orxo) ‘syonpord wmojorjed o1x0) JO S[QEWINIE] ISYIO ‘AU3S0IAY ari[0sed seoueIsqns SUIMO[[O)
3 pUR Me [EIULWIUONAUY Aq $3)SEM 10 ‘sjreinfjod ‘S3OURISQNS SNOPIVZRY 10 JTXO} SB PAULIP SIOUBISANS
IS0 9IE ,590URISQNS SNOpIEZRl, (B) :[Z UOUY3S STY) Ul PASn SV ‘SIDUBISCAS smopiezeq] 'I7
' *0Z UONY9S SiM Jo smorstaoad uonoe
aAI10aLI00 axe) 0) Kmmnueddo pue 2onjou oy AJsnes 01 pIWIIP Aq [[BYS §] WONNG 0} arisiad Jomorog
01 UIAIS UONRIS[300E JO 3oM0U A pue 77 UonosS 01 Juensind rsmouog o) usAld amg 4 Gmunroddo
pUE mONEIS[A0E Jo 2onou oyl ‘ydeiSered siq jo sesodind 10} ajqeuosear aq o3 pamssp 3q 1ita pousd
aum ey ‘usyel 9q UED UONOE UMD A10jeq asdeps snur yorgm pourad oum e sapraoid met ajqeonddy
JI ‘UOHOR 9ALDALIOO 3! 03 dnou gons Jo Surald oy oye pousd siqeuosear v oy Awed g0
a) papioye pie ysealq padaffe ons Jo (ST UoNvas Jo syuswasnnber o) MM ouedwos Ul USAIT 20TI0U
ons qIm) Awed 19010 3U) PAYIOT SBY ISPUYT IO JIMOLIOG [oNS [HUN “JUILNNSU] AINd3G S ‘JO U0Seal
£q pamo Ainp £ue Jo ‘Jo uorsiaoid Kue payaearq sey Aured Jomo 2 ey saSaye ey 10 JSWMIST] ALINASG
st o) jmensind suonoe §,Aued Iomo ) WoI) SasUe Jey) (SSeO © JO JOQUISW Y JO eI [Euplalpul
ue 913 se) morise TeoIpnf Aue 0) paurof 2q Jo ‘Uiof ‘oUUIod AR IIPUT JOU IamolIog JSION
-1aseyamnd ajoN o) Aq papiaold asimIato ssafun Jaseqaind 210N 91t Aq pouInsse
10U 2J¢ PUE JIOIAIOG MEOT JOSSONS B 0} PALIAJSEI) 2 10 JIOTAIS UROT 5 i UTELLAI [[I4 Jomollog 0)
suonesiqo Sumiaes weoy afeSuow sy ‘AloN A Jo Iaseyomd S WRID I9YI0 JIAIS RO B AQ PIOIAISS
$1 UROT 91} JOLRAISY) PUR PIOS ST JION A} J] "SUIDIAISS JO IDJSTEI JO 301U B [IM UOLOIUTED Uy sarnbar




UNOFFICIAL COPY

@
o100 (1o~ D

LO/I P¥LOE wiog 91 4o ¢r| 6beg .
IaMOLI0H- " lamomog-
(reas) 27 (®as)
IamoLIog- Jamoliog-
(Tess) — (eas)
Iamorrog- 13moLI0g-
(Tess) (Tess) ~7
Iamorrog-
(Teas)
-

lamouog- STHINVA NETIHE\V)!
(Teas) 5/ Ty y« ¥ IT, /’W\%
_ 1528SAUITM

I M PIPIOIAI PUB JaMOLIO Aq PAINIox Jopry AUe UI PUe JUSWANSU] AILIN0Ag
ST U1 pauiejiod SIUEuoA0d pue SULIa) oY 01 ssa1fe pue sidsode amouog ‘MOTHE DNINDIS Ad

© 40799547




40799547

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement {n this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without further 2¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o ~o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.upiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br:i caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accorls=es with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insurrac». Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copzoction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's vgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat iusurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moi® than the cost of
insurance Borrower may be able to obtain on its own.

Initials: é ! 2
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STATE OF ILLINOIS,
I, \_X-N woadossi G M » & Notary Public in and for said county and
state do hereby certify that KATHLEEN DANIELS .
y fy ) C Si‘m‘j'(’ Ubewu.ﬂ/ NQ v &~ ch{,? (o/

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver (n¢er my hand and official seal, this 21st day of August 2001

My Commission F.pi.es: \ %’-
S K\\vh_\—\ N -
T i

OO')ooocf",’.*;" Notary Public
"OFF'C’A'_ %ﬁgﬁfﬁe&&ﬁ&g

o

<

¢ FATIMA‘M_pER :
: - EREZ ¢
s NOTARY PUBLIG, STAT gr, 111 grs €
. My Commission Expirag Vo-lo s

& (‘»(,{soooQ 0‘.’(300 37
44 * 0#. ro. 65 <
-2 s

A 99
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of August 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowei's Note to

PEGASUS MORTGAGE

(the
"Lender") of the sume date and covering the Property described in the Security Instrument and located at:
A4
3660 N. LAKE SHCRE DRIVE, UNIT 43768, CHICAGO, ILLINOIS 60613
[Property Address]

_The Property includes a unit ia, iogether with an undivided interest in the common elements of, a
" condominium project known as: '
MEW YORK RESIDENTIAL
. [Ny of Condominium Project]
(the "Condominium Project”). If the ownere asscciation or other entity which acts for the Condominium
Project (the "Owners Association) holds titl¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenapts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as futliws:

A. Condominium Obligations. Borrower shall perform i of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do ;umen’s” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:{iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due “al’ dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible tovzis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," »ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM lNSTRUM‘ENT

@D);#R (0008) Form 3140 1/01
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VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

‘l)&“l’u UL Iul/ d  (Seal) (Seal)

KATHLEEN D’iTIELS -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

(S¢a) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

- @D, 8R (0008) Page 3 of 3 For 3140 1/01
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

. - LOAN NO.‘: 7139845‘ UNOFFICIAL COPY

DELINEATED ON A SURVEY O

PARCEL 1: UNIT 715 IN THE NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM AS

THE FOLLOWING DESCRIBED REBAL ESTATE: PARTS OF BLOCK 7

IN HONDLEY’S SUBDIVISION [OF LOTS OF PINE GROVE SUBDIVISION OF THE NORTHWEST
FRACTIONAL SECYION 21, TQWNSRIP 40 RORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 14 ATTACHED AS BXHIBIT *B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS
ITS UNDIVIDED PERCENIAGR
ILLINOIS.

PARCEL 2: ~RASEMENTS FOR
ARD BGRESS SASEMERT RECO
DEVELOPMENT PICHTS AGRER
OF COVERARTS, ZiDITIONS,
DOCUMENT NUMBLR 05573567

PARCBL 3: THE EXCLUSIVE

DELINEATED ON THE 3URvVEY

DOCUMBNT NUMBER 005973568

OCUMENT NUMBER 00973568, AND AS AMENDED, TOGETHER WITH
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTT,

THE BENEFLIT OF PARCEL L AB CREATED BY GRANT Or INQRKSA
ED AS DOCOMENT RUMRER 00873566, RECIPROCAL EASEMENT AND
NT RECORDED AS DOCUMENT NUMBER 00973565 AND DECLARATION
RESTRICTIONS AND RECIPROCAL EASEMENWTS RECORDED AS

RIGHT TO THE USE OF ~, A LIMITED COMMON BLEMENT AS
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

Y
10'7 996&
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