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MULTIFAMILY MORTGAGE, A
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Secraity for Construction Loan Agreement) _&M
THIS MORTGAGE (herein “Instrumant” ). is made this ...... 27th day of ...Jul 7,200 , QD
BK. . between the Mortgagor/Grantor, SLNT0 _BARBARQ., . AS. TRUSTEE. UNDER. THE. PROVISIONS. OF
A.TRUST . AGREEMENT. DATED. MARCH. 22,..19%49.. AND. KNOWN.. AS. THE_ .SANTO. BARBARQ. TRUST...
whose address is 1307 Laurel Lane,. Schawnburg, JL.60LI3
(herein *Borrower™), and the Mortgagee, CLIBERTY. wAXK FOR SAVIRGS .
........................................................ a ..corparation. ... organized and existing under the laws of
the. State.of Xllinois. ... , whose address is 7111 West Foster Avenue, Chicago,
T11AN0LS 00650 e e A e (herein “Lender”).
WHEREAS, Borrower is indebted to Lender 1n the principal suin of .TWO_HUNDRED. SEVENTY. FIVE .
..... THOUSANDANDNOIIOO" T Dollars, which indebtedness is
evidenced by Borrower’s note dated ... uly 27, 2001 ... . (herein “Note”), providing for

monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on JAugust 1, 2006 .

To SECURE To LENDER (a) the repayment of the indebtedness evidenced by the Nate, with interest thereon, and
all renewals; extensions and modifications thereof; (b) the repayment of any future‘advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein *“Future Advances”); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreemen® between Lender and
Borrower dated ... NAA ... 19.... ifany, as provided in paragraph 25 hercof*/ 7} the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of <hi< instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower does lierely mortgage,
grant, convey and assign to Lender [the leaschold estate pursuant to a lease (herein “ground ifase™) dated

belweenN/A

weveveerereneneneeee AN T 2
recorded in oo A e

* Delete bracketed marerial if not completed.

1st AMERICAN TITLE order #LW, . é )/g my

*See Attached Legal Description

PIN# 07-27-302-042

Property: 122 Classic, Schaumburg, IL 60193
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TogErHER with all buildings, improvements, and tenements now or hereafter erected on .ha property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, righis, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock sppurtenant 1o the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials; 7 ppliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing. apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and Plants, A0d ...t r e

................................................................ . ‘u,j&“ which, incuding replacements and additions thereto,
shall be deemed to-be=amd-rémain a pan ‘of the Feal property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.
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THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE DRAWN AT 90
DEGREES TO THE EAST LINE OF SAID LOT AT A POINT ON SAID EAST LINE 195.43 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN
THE SOUTHWEST QUARTER OF SECTION 37, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING ON THE
EAST LINE OF SAID LOT 18254 AT A POINT 195.43 FEET NORTH OF THE SOUTHEAST CORNER OF SAIDLOT
18254; THENCE WEST, AT 90 DEGREES TO THE EAST LINE OF SAID LOT 18254, 243.73 FEET; THENCE NORTH
107.50 FEET, TO THE POINT OF BEGINNING OF THE PARCEL HEREON DESCRIBED; (FOR THE PURPOSE OF
DESCRIBING THIS PARCEL WEST LINE OF SAID LOT 18254 TAKEN AS "NORTH AND SOUTH".) THENCE
NORTH 46.00 FEET; THENCE EAST 1.83 FEET; THENCE SOUTH 3.00 FEET; THENCE EAST 50.01 FEET; THENCE
SOUTH 43.00 FEET, THENCE WEST 51.84 FEET, TO THE POINT OF BEGINNING.

PROPERTY ADDRESS: (22 CLASSI, SCHAUM BURG, /L 6073
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Eniform Covenants,LJrrM an; ;enEcoEnanl .’erc‘as fSIIU! C O I Y

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a written waiver by Lendet, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note {of on another day designated in wniting by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of {a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b} the yearly ground rents. if any, (c) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereol, (d) the yearly
premium installments for mortgage insurance, if any. and (¢} if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
leasc. all as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requiremen that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, al any time upon
notice in writing to Borfower. Lender may require Borrower to pay 1o Lender, in advanee. such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Propenty which Lender shalt reasonably deem necessary to protect Lender's
interesss { herein *Other Impositions™ ). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in 2 lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranieed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds o pay said rates, rents, taxes, ALSESSMENLS, inSurance premiums
and Other Impasitions so long as Borrower is not in breach of any covenant o agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, camings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that intcrest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicabl’ \aw requires interest, carnings or profits 1o be paid, Lender shall not be required 10 pay Bormower any interest, earnings or profits on the
Funds ' end :r shall give o Barrower, without charge, an annual accounting of the Funds in Lender's normal foremat showing credits and debits to
the Funds and the purpose for which £ach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument

If the amowt 0% iss Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for th (ayr znt of water and sewer rates, taxes, as5essments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited /o B rower on the next monthly installment or installments of Funds due. If at any dme the amount of the Funds held by
Lender shall be less thai+he 2 ;2unt deemed necessary by Lender to pay water and sewer rates, [axes, i P rents and
Other Impositions, as they {all d:c. Borrower shall pay to Lender any amoumt necessary 0 make up 1he deficiency within thirty days after notice
from Leader to Borrower requ stir ¢ payment thereol.

Upon Borrower's breach of any cover<ut or agreement of Borrower in this Instrument, Lender may apply, in any amount and in 2ny order as
Lender shall determine in Lender’s sole discrtir<vany Funds held by Lender at the time of application (i} to pay rates, rents, taxes, asscssments,
insurance premiums and Other Impositions w!ich are now or will hereafier become due, or (i) as a credit against sums secured by this Instrument,
Upon payment in full of alk sums secured by this Viszument, Lender shall prompily refund to Borrower any Funds held by Lender.

"3 APPLICATION OF PAYMENTS. Unless appliaable nw provides otherwise, all payments received by Lender from Borrower under the Note

o this Insirument shall be applied by Lender in the fo/iowir g order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) inlerest payable on the Note; (iii} principal 67'h< mute; (iv) interest payable on advances made pursuant 1o paragraph 8 hereof; {v)
principal of advances made pursuant to paragraph 8 hereol, {vi" iovrest payable on any Future Advance, provided that if more than one Future
Advance is outssanding, Lender may apply payments reecived 20 the amounts of intetest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vii) princp: | of anv. Future Advanee, provided that if more than one Future Advance is
ousstanding, Lender may apply payments received among the principal ! alance) of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and {viii) any other sums secured by this (astrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may. at Lender’s option, apply any sums payziile pirsant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priori 2« ~pplication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all waler and sewer rates. rents, taxes, Lssesmonts, premi and Other Impositions atsibutable to
the Property a1 Lender’s aption in the manner provided under paragraph 2 hereof of, il p« pid in such manner, by Botrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in 4riti 1g. Borrower shall promptly furnish 1o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment fizcitly, Borrower shall promprly furnish 1o Lender
receipts evidencing such payments. Borrower shall prompely discharge any lica which has, of may hav<, priority over or equality with, the lien of
this Instrument, and Barrower shalt pay, when due, the claims of all persons supplying labor o ma erials ¢ o in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrumest.to k. perfected against the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected on (¢ & op=rty insured by carriers at all
times satisfactory to Lender against loss by fire, bazards included within the werm “extended coverage”, Tent loss ars suct other hazards, casualties,
liabilities and contingencies as Lender (and. if this Instrument is on a leasehold, the ground lease ) shall require and L. vwch ~mounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, a1 Lender's option, in the manner { rovid~1 under paragraph 1
hereof, or by Borrower making payment, when due, directly to the carrier. or in such other manner is Lender may designave .n writing.

All insurance policies and renewals thereof shall be in a form acceptable o Lender and shatl include a standard mortgage ¢’ause 1. favor of
and in form acceprable 1o Lender. Lender shall have the right to hold the policies, and Borrower shall promptly fuenish 1o Le vder 2'J renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall defiver to Lenaer 7 nral
policy in form satisfactory to Leader. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewat Loty ss,
renewal policies and receipts of paid premiums if, by virue of the ground lease, the originals thereof may not be supplicd by Borrower to B iadi

In the even of loss, Borrower shall give immediate wrinen notice to the insurance carrier and to Lender. Borrower hereby authorizes aud
empowers Lender as atiorney-in-fact for Borrower 1o make proof of loss, to adjust and comproise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incugted in the collection of such proceeds; provided however, that nothing contzined in this paragraph 5 shall require Lender o incur any expense
or 1ake any action hereunder. Borrower further avthorizes Lender, at Lender's option, (a) 10 hold the balance of such proceeds 1o be used 10
reimburse Borrower for the cost of Teconstruction or repair of the Property or {b) 1o apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof { subject, however, 10 the rights of
the lessor under the ground lease if this Instrament is on a leasehold).

If the insurance proceeds are beld by Lendet 1o reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 0 the equivalent of its original condition or such other condition as Leader may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. Il the insurance proceeds arc
applied 1o the payment of the sums secuzed by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the ts of such install If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title o the Property, Lender shall have all of the right, title and interest of Borrower in and 10
any insurance policies and unearned premiums thereon and in and to the proceeds tesulting from any damage to the Property prior 10 such sale or
acquisition,

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Propenty. {b) shall not abandon the Propenty, {¢) shall restore or repair promptly and in a good and workmanlike manner all
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or any pan of the Property to the equivalent of its original condition, or sch other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceceds are available to cover in whole or in part the costs of such restoration or repair,

(d) shall keep the Property. including improvements, fixtures, equip hinery and appli h in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when aecessary to keep such items in good repair, (¢} shall comply with all laws,
ordinances, regulations and requi of any g il body applicable to the Property, () shall provide for professiona] management of

the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirernent shall be waived by Lender in writing, {g) shall generally operate and maintain the Property in a manner 10 ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting 10 affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any 1enant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

1f this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
10 Lender of any default by lessor under the ground lease or of any notios received by Borrower froem such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or exiend the ground lease and give written confirmation thereof to Lender within lhmy
days aiter such oplion becomes exercisable, (iv) shall give immediate written notice to Lender of the com of any dial pr
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's attomey-in-fact 1o control and act !‘or
Borrower in any such remedial prootedings and (v} shall within thircy days after request by Lender obtain from the tessor under the ground lease
and deliver 1g Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfens and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respe . tu such covenants nor any other covenants contained in the ground lease.

Borror et shall not surmender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and in7.ests 2nd Borrower shall not, without the express wrinen consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that therr shall not be a merger of the ground lease, or of the leasehold estawe created thereby, with the fee estate covered by the ground
lease by reason <4 sa'd leaschold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to suc’. Lyer er-i¢ Borrower shall acquire such fee estate, then this Instrumens shalt simulianecusly 2nd without funther action be spread so
as o become a lien n cvh fee estate.

7. USE OF PROPERTY. Upr’cx required by applicable iaw or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the us¢ for which all or any [ art J[ the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning clastifies’ Ja of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER’S £ £CU'RITY, IT Borrower fails 1o perform the covenants and agreements convained in this Instrament, or if any
action of procecding is commenced whicn 27 écus the Property or title thercto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arranso..tnts or proceedings involving a bankrupt or decedent, then Lender a1 Lender's option may
make such appearances, disburse such sums a'd take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest,
including, but not limited to, (i) disbursement of attorm2y's fees, (i) eatry upon the Property to make repairs, (i) procurcment of satislactory
insurance as provided in paragraph 5 heeeof, and (i/) if his ] is on a leaschold ise of any option to renew or extend the ground
lease on behalf of Borrower and the curing of any deizul* of Norrower in the werms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this parar anh 8, with interest thereon, shall beoome additional indebtedness of Borrower
secured by this Instrument, Unless Borrower and Lender agree t other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement 4t the rate stated i .ne Nte unless oollection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall beai interest a1 the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shaw b2 subrogated to the lien of any mortgage or other lien discharged, in
whole or in pant, by the indebtedness secured hereby. Nothing contained in thi~'pa-agraph B shall require Lender 10 incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make of cause to be made reasonable entries upor. and .nsrections of the Property.

10. BOOXS AND RECORDS. Borrower shall keep and maintain at all dmes at Borrov er’s address siated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate 1 -ictlect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the Property. S:.cn uoks, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Up »n Lenlder's request, Borrower shall fumnish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balancs b eet 4 statement of income and expenses of
the Property and a of ch in fi ial position, cach in reasonable derail and centified by Borr et and, if Lender shall require, by an
independear centified public accountant. Borrower shall furnish, together with the foregoing hnancial siateae = ard ar any other time upon
Lender's roquest, a rent schedule for the Property, certified by Bormowet, showing the name of cach tenant, and “or ¢#.a tenant, the space occupied,
the leaze expiration date, the rent payable and the rent paid.

11, CONDEMNATION, Borrower shall promptly notify Lender of any action or procseding relating to any cond:maden or other taking,
whether direct or indirect, of she Property, or part thereof, and Borrower shall appear in and prosecute any such acuca or prosseding unless
otherwise directed by Eender in writing. Borrower authorizes Lender, at Lender’s option, as attomey-in-fact for Borrower, 10 00/ 1mend , appear in
and prosecute, in Lender's or Borrower's name, any action or proceeding retating to any condemnation or other taking of the Prope ¢y hether
direct or indirect, and to settle of compromise any claim in connection with such condemnation oc other taking. The proceeds of iny (ward,

* payment or claim for damages, direct of consequential, in connection with any condemnation or other taking, whether direct or indirit,  the

Property, or part thereof, or for co xs in licu of conds ion, are hereby assigned to and shall be paid to Lender subject, if this Intavaen
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in tha
collection of such amounts, at Lender's option, W restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application st forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and

Lender otherwise agree in writing, any application of p ds to principa) shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assipnment of any awards, proceeds, damages or daims arising in son with such cond jon of taking as Lender may require.

1L BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, aL Lender's option, without giving notice 1o or obtaining the
consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender's pam and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrement, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, acoept a renewal note or notes therefor, modify
the werms and me of payment of said indebirdness, release from the lien of this Instrument any part of the Property, take or release other or
additional ummy. rcconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any casement, join in
any or agr and agree in wmmx with Borrower to modify the raie of interest or period of amortization of the Note
or change the amount of the monthly install payable th der, Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's sucoessors of assigns 1o pay the sums secured by this [nstrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not aBfect the lien or priority of liea hereof on the Propenty. Borrower shall pay Lender a reasonable service
charge, wpether with such title insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if wuken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbeatance by Lender i exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right 10 either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The p of i of the pay of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the maturity of the indebted d by this ]

nor shal] Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereol operare to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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14 ESTOPPEL csn‘LJrNTDQau[inm [n d:onCclAn aJ.mdeG QwE a wrMn:m:m. duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, laim or other defi which exists against such

sums and the obligations of this Instrument.

18. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be 2 security agreement pursuant o the
Uniform Comumercal Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a finandng statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agr or fi 1

shall be sufficient as a financing statement. In addition, Bortower agrees 1o execute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect 8 security interest with respect to said items. Borrower shall pay all costs of filing such f i and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing suatements Lender may
reascaably require. Without the prior writen consemt of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commerdal Code any other security interest in said items, including repl and additions therero. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this [nstrament, including the covenants o pay when due all sums secured by this [nstrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and., at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 1o such items. [n exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal propenty specified above as pant of the Property separately of together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease” if this Instrument is on & leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any pan thereof. Borrower will oot
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lenders request, shatl
furnish 1 -a=r with executed copies of all leases now existing or hereafier made of alk or any part of the Property, and all leases now or hereafter
enterr 210 7 ill be in form and substance subject 10 the approval of Lender. All leases of the Property shall specifically provide that such leases
are subording”> 1o this Instrument; that the tenant attoms to Lender, such attornment to be effective upon Lender's acguisition of tide to the
Property: (4t th-iznant agrees 1o execute such further evidences of attornment a3 Lender may from time (0 ime request; that the attormment of the
tenant shall n(t be .erminated by foreclosure; and that Lender may, at Lender's option, acoepl of reject such atiornments.  Borrower shall not.
without Lender's wr'sien ronseny, execute, modify, surrender or terminase, either orally or in writing, any lease now existing or hereafler made of all
or any part of thy Pyl providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, or request or ¢ nsar. 10 the subordination of any lease of alk or any part of the Property to any lien subordinate 10 this Instrument. I
Borrower becomes aware th7. any-ienant proposes 1o do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Borrower shall (i) take such ste7s 3/ shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (i} notify Lender
thercof and of the amount of s2id +4-+7Ts, and (iii} within ten days after such accrual, reimbusse the renant who shall bave acquired such right 1o
set-off or take such other steps s shall eflectively discharge such set-off and as shal! assure that renus thereafter due shall continue to be payable
without set-off or deduction. -

Upon Lender’s request, Borrower shall sasign to 1.=ader, by written instrament satisfactory to Lender, all leases now existing or hereafier made
of all or any part of the Property and all security (ieposit. made by tenants in connection with such leases of the Property. Upon assignment by
Borrower 1o Lender of any lcases of the Property,  ender shall have all of the rights and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right to modify, extend or te/mini 1 such existing leases and (0 execuic new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided [ thi' Iniaument is distinet and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercisea or..~=enty, independenily, or successively, in any order whatsoever.

1& ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. s Bon ywer shall voluntarily file 2 petition under the Federal Bankruptcy
Act, as such Act may from time to lime be amended, or under any .imilar or successor Federal statute relating to bankrupicy, insolvency.
arramgements or reorganizations, or under any state bankrupicy or insolven s at, or fle an answer in an involuntary proceeding admiting
insolvency or inability to pay debis, or if Borrower shall fail to obtain a vacation or'st7; of inveluntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrup., or i7 a trustee or rectiver shall be appointed for Borrower or
Borrower’s propenty, or if the Property shall become subject to the jurisdiction of 2 Fiderar Lankfupicy court or similar state count, or if Borrower
shall make an assignment for the benefis of Borrower's creditors, or if there is an auachmers, ¢ ecution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at L ade s option, declare all of the sums secured by this
Instrument o be immediately due and payable without prior notice o Borrower, and Lender m? v Zivoke any remedies permitied by paragraph 27
of this Instrument. Any auomey's fees and other expenses incurred by Lender in connecuon with B-uicwer's bankruptcy or any of the other
afloresaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant 1o paragriph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMP7 0+, On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not Y nalurs) person or persons but is a
corporation, partnership, trust or other legal entiry), Lender may, at Lender's option, declare all of the sums s ure? oy this [nstrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. 7 n's opt’on shall not apply in
case of

(2) transfers by devise or descent or by operation of law upon the death of a joint tenant of 3 parner;

(b) salies or fers when the ferce’s creditworthiness and management ability are satisfactory to Lender ana the »=sferee has
executed, prior to the sale or ransfer, a written ption agr comaining such terms as Lender may require, inclu sing, if oquired
by Lender, an increase in the rate of interest payable under the Note:

(c) the grant of a leasehold interest in a part of the Property of three ycars of less {or such longer lease term as Lender may permir oy © i
written approval) not containing an option to purchase {except any interest in the ground lease, if this Instrument is on a leas a0l 1}

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transf.rs Ot
beneficial interests in Borrower, but excluding sates or transfers under subparagraphs (a) and {b) above, do not result in more than 4¥%
of the beneficial interests in Borrower having been sold or transferred since of amortizauon of the Note; and

{e) sales or transfers of fixtures or any personal propeny pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice 1o Lender as provided herein,’and (b) any notice to Lender shall be given by certificd
mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument of in the Note shall be deemed to have been given 1o Borrower or Lender when given
in the manner designated herein.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contaised shall bind. and the rights hereunder shall inure to, the respective sucoessors and assigns of Lender and Borrower, subject 1o Lthe
provisions of paragraph 19 hereof. All covenanis and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for harein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this I are for convenk only and are not 10 be used (o interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mubifamily instrument combines
uniform covenants for national use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform sccutity instument
covering real property and related fxtures and personal property. This knstrument shall be governed by the faw of the jurisdiction in which the
Property is located, In the event that any provision of this Instrument o7 the Note conflicts with applicable law, such conflict shall not alfect other
provisions of this [nstriment or the Note which can be given cffect without the conflicting provisions, and to this end the provisions of this
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Instrumnent and the Note are declared to be severable. [n the event that any applicable law lmiting the of interest or other charges
permitied 10 be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with this Instrumen: and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the extent necessary 1o eliminate such violation. The amounts, if any, previously paid 10
Lender in exoess of the amounts payable to Lender p 10 such ch a3 reduced shall be applied by Lender to reduce the principal of the
indebiedness evidenced by the Note. For the purpese of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is ucured by this Instrament or evidenced by the Note and
which constitutes interest, as well as all other charges levied in jon with such i dness which itute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

1. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the night to assert any statute of limilations as a bar to the
enforcement of the lien of this Instrument or to any action brought 1o enforce the Note or any other obligation secured by this Instrument,

24. WAIYER OF MARSHALLING. Notwith ding the exi of any other sccurity interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the ordcr in which any or all of the Property shall be subjected 10 the remedies provided herein,
Lender shall have the right 10 determine the order in which any or all portions of the indebtedness secared hereby are satisfied from the procceds

lized upon the ise of the dies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires a tecurity interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshp'ling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

1% JOP STRUCTION LOAN PROVISIONS., Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreemen’, i any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Constru tior Zoan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Constrx ctior Loan Agreement. All sums dishursed by Lender prior 1o completion of the improvements to protect the security of this Instrument
up to the princir it an ount of the Nete shall be treated as disbursements pursuant 1o the Construction Loan Agreement, All such sums shall bear
interest from <ae 4=.e -7 disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary w0
applicable law in wh ch > ent such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law 2nd
shall be payable upon nolce iim Lender 1o Borrower requesting payment therefor.

From time to time a3 Lend :r d~ems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver o
Eender, in such form as Lerd~. shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Bormower may have against any panty - «pp'ying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covinz e v conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without eatry
upen the Property, (i) may invoke any . the rights or remedies provided in the C ion Loan Agl (i) may 1 the sums
secured by this Instrument and invoke those 17 aedie: provided in paragraph 27 hereof, or (iii} may do both. If, after the commencement of
amortization of the Note, the Note and this Ins rument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
1o be a pant of this nstrument and Borrower shail ot nssert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement a rair ¢ the obligations of the Note and this Instrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT (¥ FEPZIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolu*.ny and unconditionally assipns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to become due by vioioo of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and revenues o the Propenty are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereby directs cxch tenang of the Property to pay such rents to Lender or Lender's agenss;
provided, however, that prior to written notice given by Lender to Borrowe of ! & breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues o th. Property as trustee for the benefit of Lender and Bormower, to
apply the rents and revenues so oollected to the sums secured by this Instrumen. in e srder provided in paragraph 3 hereof with the balance, so
long 23 no such breach has occurred, to the account of Bon'ow:r. it being intended by Jor wer and Lender that this assig of rents i

an absol t and not an assi| for additional security anly. Upon delive 'y o” written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without he aeoswity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receive*, Lender shall i diately be entitled to p ion of
4ll rents and revenues of the Property as specified in this paragraph 26 as the same become due and “ayab., including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Bon swer as r-ustee for the benefit of Lender only;
provided, however, that the written notice by Lender 1o Borrower of the breach by Borrower shall cuntria » statement that Lendar exercises its
rights to such renis. Borrower agrees that commencing upon delivery of such written notice of Bormower's beeach by Lender to Borrower, each
tenant of the Property thall make such rents payable to 2nd pay such rents to Lender or Lender’s agents on Leonde: s v iten demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to cach rental wnit, without 2.0 liability on the part of said
tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that B has not d any prior zsi of said rents, that Borrower has ) } srformed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender from exercising its <Igiis under this
paragraph 26, and that a1 the time of execution of this Instrument there has been no anticipation of prepayment of any of the re its of tl e Property
for more than rwo months prior 10 the due dates of such rents. Borrower covenants that Borrower will not hereafler collect or aseen. pi inient of
any rents of the Property more than twe months prior 1o the due dales of such rents. Borrower further covenants that Borrower will Cxer.'e ond
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time 1o time request.

Upon Borrower's breach of any or ag of B in this Instrument, Lender may in person, by agent or by a ~ourt.
appointed seceiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Preperty in order ‘o
perform all acts y and appropriate for the operation and mai thereol including, but not limited to, the execution, cancellation o.
madification of leases, the collection of all rents and revenues of the Property, the miking of repain to the Property and the execution or
termination of contracts providing for the or mai of the Property, all on such terms as are deemed best to protect the scourity
of this Instrument. In the cvent Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrowet in this Instrument, Borrower hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be
eatitled to receive a reasonable’ fee for so managing the Property.

All rents and collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applicd firs to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver’s fees, preminms on receiver's bonds, costs of repairs to the Property, premiums on
insuranes policies, taxes, assessments and other charges oa the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this [nstrument. Lender or the rectiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable 10 account onty for those rents actually received. Lender shall not
be Liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the renus of the Property are not sufficient to meet the costs, if any, of uking conuol of and managing the Property and collecting the rents,
any funds expended by Lender for such purp shall b indebted of B to Lender d by this I P 0
paragraph 8 hereof. Unless Leader and Borrower agree in writing so other terms of payment, such amounts shall be payable upon notice from
Lender to Bomower requesting payment thereof and shall bear interest from the date of disbursement at the ratc stated in the Note unless payment
of interest at such rate would be contrary w applicable law, in which £vent such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this [nstrument ceases to secure indebtedness held by Lender.

Uniform Covenants —Muldfamily— /77 —FNMA/FHEMC Uniform Instrument Form 4014 (page 6 of & pages)

x




 etnimcone kI NOFF GAL-COPY

’ 27. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be enutled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, cosis of documentary ¢vidence, abstracts and title Teports.

8. RELEASE. Upon payment of all sums secured by \his Instrument, Lender shall release this Instrument. Borrower shall pay Lender's

rezsonable costs incurred in releasing this Instrument.

39. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homesiead exemption in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behaif of all other persons acquiring any
interest-or title-in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory riotes stating that said notes are sccured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(Us sNgA) plus the additional sum of US LS . 1 - N

IN WITNESS WHERSOT, Borrower has executed this Instrument or has caused the same 1o be executed by its representatives
thereunto duly authorizeu

_SANTO BARBARO, AS TRUSTEE UNDER THE . oo oo s
PROVISIONS OF A TRIST AGREEMENT DATED

P
SANTO BARBARD,SETTLOR/?EI?@E

Borrower’s Address: 1307 Laurel Lane s
Schaumburg, IL 60193
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STATE OF ILLINOIS, ..o COQK e County ss: :
The foregoing instrument was acknowledged before me this ............. J uly27,2001 ...................................................................
Santo Barbaro, As Trustee Under the provisions of a Trustdae)

py Agreement dated March 22,1999 and known as Santo Barbaro Trust ... . . of

{person acknowledging) {office)

.............................................................................................. B e e eb bbb

{name of forpor; . (state)

of the corporation.

Z

Notary Hublic

My Commission Expires;

ACKNOWLEDGMENT

STATE OF ILLINQIS, ..o, QOCK....evcerceccrrrceennn. County ss:

L oo e Undersigned , @ Notary Public in and for said county and state, do hereby certify that
personally known to me o’ hC the same person{s) whose name(s).....ccc....... subscribeci lotheforegomgmstrumentappeared
before me this day in person-ara acknowledged that .. he... signed and delivered the said instrument as ..........cooo....... free and
voluntary act, for the uses and purrnozes therein set forth,

Given under my hand and officia’ ccal, this 2750 day of ..JULY. ... ... B 2001
My Commission EXPITES: o et ottt

Notary Public

INDIVIDUAL LIMITED 2 RTNERSHIP ACKNOWLEDGMENT

| oY
CBFATE OF ILLINOIS, oo Countysss:
~E rhe foregoing instrument was acknowledged before me this =t et
() (date)
\-.;By ........................................................................................................................................................ general partner on behalf of
-’ ( person acknowledging)
B et , a'liraitad partnership.
h (name of partnership)
My Commission Expires: e et

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ..ottt County ss:
The foregoing instrument was acknowledged before me this ... = SOV N
(date)
DY ekttt h etk ek ekt te ket ee1e | fe1ekeeeeeebesebet s see s e e s st aek ettt aarme b et ebe ettt bet e B Lt re e et er e of
{name of officer) {office)
...................................................................................................... OO T PUP YOOI POUNOPPPUUNRURIY o O
(state)

(name of corporation)

poration, general partner on behalf of ... weeneeesy @ limited partner-

{ name of partnership)
ship.

My Commission Expires:
Notary Public
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