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Words used in multiple sections of this document are defined helow. and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

MORTGAGE

DEFINITIONS

(A) "Security Instrument" means this document, which is dated ~ JULY" &¢, 2001 , together
with all Riders to this document.
(B) "Borrower"is

MICHAEL E. -STAUNTON-AND KELLY M. STAUNTON, HIS WIrE

I RS R

G

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is b e

CONTOUR MORTGAGE, GRoirP ne. .
Lendefisa =~ . S organized and existing under the laws of

ILLINOIS . Lender's addfeds'is

8699 BROADWAY, SUITE B

MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JULY 26, 2001

The Note states that Borrower owes Lender

ONE HUNDRED FIFTY-NINE TI'IOUSAND NIN'E HUNDRED AND 00/100

Dollars (U.S. § 159,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and tc pay the debt in full not later than BT AUGUST 1, 2031

(E) "Property" means "the property thit'is described ‘below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by | the No‘fe plus interest, any prepaymem charges and late charges due
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under the Note, and all sums due under this Sec'urity' Ins!t‘riin‘t"ént, plus interest.
(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicable]:

\ i“, AR Y ST

L onh

Adjustable Rate Rider Condonunrum Rider Planned Unit Development Rider
. RIS ! \", r i PR '
TN S STER H
1-4 Family Rider Second Home Rider Biweekly Payment Rider op)
e s N
_ o)
Balloon Rirer Other(s)f[speeify.]i‘ ‘ IO"
T ()
i

(H) "Applicable Law" meaus all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and or/ders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(D "Community Association Dugs. 7rs and Assessments" means all dues, fees, assessments and other charges
that are 1mposed on Borrower or the r'rop v bya colnd‘orjnllntuml assoetauon homeowners association or similar
orgamzatton e ' '

(J)' "Electromc Funds Transfer" means ’transfer of funds other' than a transaction originated by check,
draft, ‘orsimilar paper ‘instrument, ‘which s miired’ through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instiuct;,or authorize a financial institution to debit or credit an
 account. . Such term includes, but is not lumte'til) lo, po ntio -sale transfers, automated teller machme transactlons
transfers initiated by telephone wire transfers ahd‘automa'..o cleannghouse framsfers.

(K} "Escrow Items" mean those items that are described in Scction 3.

(L) “Mlscellaneous Proceeds" means- any compensanon settlemen :award of damages, or proceeds paid by any
third party (other ‘than insurance proceeds’ patd under the coverager described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all'ur anv.part of the Property; (iii) conveyance
in lieu of condemnatton or (iv) misrepresentauons of, or omissions a; to, the value and/or condition of the
Property. ; S

(M) "Mortgage Insurance" means insurance protectmg Lender against the wonpayment of, or default on, the
Loan.

(N) "Penodle Payment" means the regularly seheduled amount due for (1) prmetpal nld mterest under the Note,
plus (n) any amounts undet Sccfion'3 of this Securrty ‘Instriment.

(O) "RESPA" means the Real [Estate, Settlement Procedures, Act (12 U.S,C. §2601 et seq.}-2u6 18 1mplement1ng
regulatron Regulatton X (24 C FR; Part 3500) £§‘u{é‘§ ‘riﬁ ht be amended from time to time, or ‘any “additional
or successor leglslation or regulation that' govems “tlie Samie: subject mattér. As used in this Secu 1ty Tnstrument,
"RESPA"‘ refers to all requlrements and restrictions. that; are 1mposed in regard to a "federally relaiet mortgage
loan" even 1f the l.oan ‘doés not qualtfy as a ”federally rel‘ated mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower" means an p arty that has taken title to the Property, whether or not that
party has assumed Borrower s obltgauons under the' Note and/or thls Secnrtty Instrument ‘

J\‘tl{';i‘

TRANSFER OF RIGHTS IN' THE PROPERT?’: '

Wy EiaE . fo tLn e e eribe i oS e

A "‘Li‘\uL‘I}” (S I

This Securltyr Instrument secures to Lepd‘ T (1) the repayment of the’ Loan and all renewals, eitensions and
modtﬁeattons of thie Note and (11) ‘the performance of Borrower s covenants and agreements under this Security
lnstrument and the Note For thrs purpose orrower. does hereby mortgage grant and | eonvey to Lender and

Lender s ‘successors and’ assigns ‘the’ followmg descrihed property located in'the
[Type of Recordmg Junsdrenon]

PP e e nrorechine endor, o gt et
B .

of " Goor+ ™
S [Name of Recording Jurisdiction] .
.'l Poandne :‘l.Z‘-;l“li L it smotde l..tlrlll‘.-.!fi o
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LOT 2 IN KALNINS RESUBDIVISION, BEING. A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS. AR

TAX NO. 28-09-403-125, VOL. 429 .

which currently has the add.ezs of 15047 LARAMIE AVENUE, OAK FOREST ,

[Street) ICity]

Illinois 60452 (" Property Address"):
{Zip Code] .
RN TN L S R A R % t.\ti‘i'—fl.f--.i"‘i' “B!J’Ht A S A

|TOGETHER WITH: all, the - improveweigs: ROw;: orlhereaften erected ;on. the property, and all easements,
appurtenances and ﬁxtures now, or hereafter aar’ of the.property All replacements and additions shall also be
covered:- by [hlS Securtty Instrument All of s fcregomg is referred to in this Securtty Instrument as the
"Property “ .t:'..:
VONEE, PRGBS 5 ViR 400

BOIiROWElJ{ CbVENANTS that Borrower 1s lawfull + ceized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propcrt is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to t'ie Property against all claims and demands,

subject to any encumbrances of record.

Y

THIS SECURITY INSTRUMENT combines uniform covenants for natiznal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumzn: covering real property.

+ 1 UNIFORM COVENANTS.© Borrower.and Liendér.coveriant-and agree:as follows:’

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ano-_ate Charges. Borrower
shall pay when duc the prmmpal of, and interest on, the debt evidenced by the Note and {ny rrepayment charges
and late'charges due undér the Note. Borrower shall 4l$6° ‘pay" funds® for Escrow Items pursazia-to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Iowever, if any
check or other mstrument received by Lender as payment under the Note or this Securtty Instrumem ic 1=turned to
Lender unpatd Lender may requtre that any or A ent payments due under the Note and uns Secunty

sub'sé”
Instrurnent be niade in one or more of the followmg'form as selected by Lender (a) cash '(b) money ‘order; (¢)
certlﬁed check “bank ‘check, treasurer's ‘¢heck of cashter §check, provrded any such check is draiwn upon an
inistifution whose deposns are msured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. . [

Payments are deemed recetved by bender when recerved at the locatton desrgnated in the Note or at such
other Iocatton as may be desrgnated by Lender m accordance wrth the notlce provrslons in Sectton 15 Lender
may return any payment(s) or pamal payment(s) ‘if'the’ payment(s) of pamal ‘paymierits are ‘insufficient to brlng the
Loan' curcént. * Lender may accept ‘any payment(s) or partial payment(s) insufficient to bring the Loan current,
without watver of any rights hereunder or prejudtce to 1ts nghts to refuse such payrnent(s) or pama} payments in
the future but Lender is not ob]tgated to apply such payments at the ttme such payments are accepted If each
Periodic’ Payment is apphed a5 "oOf its scheduled Hué date) then Lender need not pay interest on unapplied funds.
Lender nay. hold such unapplted funds untll Borrower makes payment(s) to bnng the Loan current. If Borrower

T ‘“‘!‘\s‘rr,t-
ILLINOQIS > Single: Farmly< :Fannie MaeIFredee Mac UNIFORM IN.S'I'RIIMENT svve by Form 3014:(01/01)
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does not do so within a reasonable period.ﬁo_f;_;nr'ne,;?tLender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds:will-be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from makmg payments due under the Note and this Security Instrument or
performing the covenants and agreements securéd bypthls Securrry Instrument,

2. Application of Payments or Proceeds.,; Except as: otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followmg order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due underSection 3. Such payments shail be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Secunty Instrument, and then to reduce the principal balance
of the Note. -~ c G e

If Lender reccives a payment from Borrower for a dehnquent Pertodtc Payment which includes a sufficient
amount to pay any lat: charge due, the payment may be applted to the delinquent payment and the late charge. If
more than one Pericdic 22yment is outstanding, Lender mdy apply any payment received from Borrower to the
repayment of the Periodic Fayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paym:nt is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late chaiges due. Voluntary prepayments shall be applted first to any prepayment charges
and then as described in the Note.

Any app]tcatton of payments insurance, rtroceeds or Mtsce]laneous Proceeds to principal due under the Note
sha]l not extend or postpone the due date or change the amount of the Periodic Payments.

3. Funds for Escrow Items Borrowet s}'all pay to! Lender on thie day Perrodrc Payments are due under the
Note, untll the Note i 1s pald in ful] a sum (th ‘.." » inr’,s ]) toiprowde for payment of amounts due for: (a) taxes and
assessments and other items whrch can a ain pr i, over this Securlty Instrument as a lien or encumbrance on
the Property, (b) leasehold payments ‘or ground‘ rentc' on ’hei Property, if’ any; (¢) premiums for any and all
insurance requrred by Lender under Secnon 5 and (d) Mut’.gage Insurance pretmums tf any, or any sums payable
by Borrower to Lender i in Tieu of the payment of Mortgage 'tmur'tnce premtums in'dccordance with the provisions
of Section 10 These items are called " Escrow Item‘s " At ongrratt n or at’ any time during the term of the Loan,
Lender may requlre that Commumty Assocratton Dues Fees and Pssmsments if any, be escrowed by Borrower,
and such dués, fees and assessments shall be' ani EscFow ltem. ‘Béirower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender warves Borrower § obhganon to pay the ands for any or all Lecrow Items Lender may waive

only be in writing. In the event of such watver Bonpwer shall pay dtrectly, v/neit and where payable, the
amounts due for any Escrow Items for which payrnent of Funds has been waived: Ly Lender and, if Lender
requires, shall furnish to Lender receipts evrdencmg such payment within such time period 48 Lsnder may require.
Borrower's obligation to make such payments and to provrde ‘Teceipts shall for all purposes/p: deemed to be a
covenant and agreement contained in this Securlty Instrument, as the phrase "covenant and agreément” is used in
Section 9. If Borrower is obligated to pay ESCrov Itents dlrectly, pursuant to a waiver, and Borrowei fails 1o pay
the amount due for an Escrow Ttem, Lender _ay: exercrse its rights under Section 9 and pay such aciount and
Borrower shal] then be oblrgated under SCCEIOI] 9\ to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any. nme by‘a nonce gtven in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fun‘ds and ln such amounts that are then required under this
Section 3. h

Lender may, at any time, collect and hold Funds i an arnount (3) sufﬁcrent to permit Lender to apply the
Funds at the time specified under RESPA, and (b) hot’ to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iiems or otherwise i m accordance ‘with Applicable Law.

The Funds shall be held in an institution whose deposrts arc insured by a federal agency, instrumentality, or
entity (mcludlng Lender, if Lender is an institution. whose deposns are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and app]ymg the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower tnterest on the Funds and Applicable Law permits

TLLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to:pay ‘Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of thé Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined’ under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but i no more than twelve monthly paymerits. *

Upon payme:t in full of all sums secured by thls SeCurlty Instrument, Lender shall prompily refund to
Borrower any Funds Le'd by Lender.

4. Charges; Licns/ Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aftaiz.priority over this Securrty Instrument, leasehold payments or ground rents on the
Property, if any, and Commuitity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shail pav them in the manner provided in Section 3.

Borrower shall promptly discharg2 ~ay lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the '\bhga i n_secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing cich’ agreer erit (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings w‘nch in Lender s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but (Il]‘ siitil sich proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If
Lender determines that any part of the Property is su'sject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice 1dent11y|r g the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one ot more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ume charge 'ror ! real estate tax verification and/or reporting
service used by Lender in connection with this Loan '_ e

5, Property Insurance. Borrower shall keep the 1mprovenr,n[s now_existing or hereafter erected on the
Property insured againsi loss by fire, hazards, mcluded within the teim "extended coverage,” and any other
hazards including, but not limited to, earthquakes "and’ flpods, for whiell tender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy-and for the periods that Lender
requires. What Lender requires pursuant to the precedmg sentences can change dur'ng <he term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leacer's right to disapprove
Borrower's choice, which right shall not be exercrsed unreasonably Lender may requirc Borrower to pay, i
connection with this Loan, either: (a) a one—ttme charge for flood zone determination, cestificaion and trackrng
services; or (b) a one- trme charge for fiood’ jzone. _deterrmnatron and certification services and supsequent charges
each time remappings or similar changes occur whrch E'reasonably might affect such determination or certification.
Borrower shall also be responsrb]e for the payment of any fees imposed by the Federal Emergency Miunagement
Agency in connection with the review of any ﬂood zone determrnanon resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrrbed above, ‘Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was prevrously in effect Borrower acknowledges that the cost of the
insurance coverage so obtained might s:gmﬁcantly exceed' the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sécurity Instrument. These, amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notlce from Lender to Borrower requesting payment.

All insurance policies required by Lender and rene\vals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the rrght to hold the policies and renewal certificates. If Lender
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requites, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. ’ :

In the event of loss, Borrower shall give prompt notice'to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower: ‘Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the und¢r1yixig'jp$}';ténce was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or Tepair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, 'Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisZactibn, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs ap4 testoration in a single paymént or in  series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shoii pot-be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third pariice, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurzice proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the xcues; if any, paid to-Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2. ° o~ . . ‘ A .

' 'If Borfowét abandons the Propéfty, Uehter miy file, negotiate and settle any available insurance claim and
related maitérs. Tf Borrower doés not Tespoad withiri 30 days to a notice from Lender that the insurance carrier
has ‘Offered to settlé 2 claim, then ' Leénder may fepotiitd and'settlé'the claim. * The 30-day period will ‘begin when

b +

the noiice is given." In either event, or if Lender dcquires the Property under Section 22 or otherwise, Borrower

hereby assigis to Lender (a) Borrower's rights to any jisurince proceeds in an arount fiot to exceed thie amounts
iifipaid ufider the Note or this Security Instrument, and {5) iy othier of Borrower's rights (other than the right to
any refind Of uniedrmed premiuihs paid By Borfower) ufider ail inSirance policies covering the Property, insofar as
such rights are applicable to the coverage of ‘the Property. ; Letdsr may use the insuirance proceeds either to repair
or reéiqféiitﬁe Property ot to pay amounts unpzild ﬁn(%er the Not¢ or this Security Instrument, whethér or not then

i Aol

due. o
" 6. Occupancy. Borrower shall occﬁpyfi‘égf‘éblligllg, anid tise the Property as Borrower's principal residence
within sixty days after the execution of this_ Sé@i]ﬁiﬁx:‘lpétfdlhent and shail-continue to occupy the Property as
Borrower's principal residence for at léast one year after the date of occupancy, uisss Lender otherwise agrees in
writing, which consent shall not be unreasonably Withheld, or unless extenuating ircamstances exist which are
beyond Bofrower's control. s e e \

7. Preservation, Maintenance and Protlec‘t}on of the Property; Inspections. Borrpwer shall not destroy,
damage or impair the Property, allow the Property '_t_g'dt_éipti;':rate or commit waste on the Propeity.  Whether or
not Borrower is residing in the Property, Boirower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. ‘Unless it is determined pursuant t Section 5 that
repair io’r restoration is not éqdnomically ‘feaisibl‘e, Bii_nfowﬁcr,'s'hqll promptly repair the Property if damiged to avoid
further deterioration or damage. If insurance or co;iﬁc‘amnaii,on proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be requx}'s‘il?',lﬁ‘_'fgjy Tepairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may ‘clliSbﬁfs‘iq proceeds for the repairs and restoration in a single
payment or in a series of progress payments as ih;:"\'\'ryi)_ljkiis'_ ;c‘;"(!ii"'r,ipl@te_:d. If the insurance or condemnation proceeds
are not sufficient to repfair or restore the Prdpéi'ty',-' E-fBcc>r'1"'_r'o'y‘.\rf'_ér; is mot relieved of Borrower's obligation for the
completion of siich repair or restoration. . L

"Lénder or its agent may make reasonable ‘entries upon and"inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvéinerits.on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borr.(')\'v;é‘f;'lgﬁal‘lv"bé in default if, during the Loan application process,
Borrower of any persons o entities acting at thé direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate ‘information or statements to Lender (or failed to provide Lender
with material information) in connection withthe Loan. Material representations include, but are not limited to,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agrcer.ncnftgg ?:?pfgained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest”in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probat‘g_-,ﬂ_.f!qr condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do ‘and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or. (épéiriri"g'.'ﬂle Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and.«c) vaying reasonable attorney's fees to protect its interest in the Property and/or rights under this
Security Instrumeat. including its secured pqsitibn in a bankruptcy proceeding. Securing the Property includes,
but is not limited to. <ptering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although I:znder may take action under this Section9, Lender does not have to do so and is not
under any duty or obligation 20 Jo so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section ©. :

Any amounts disbursed by Leide: »ader this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts chall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upor notice froni ‘Le_n"de‘ri to Borrower requesting payment.

If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseliold aﬁdthe fee title shall not merge unless Lender agrees to
the merger in writing. kg il

10. Mortgage Insurance. If Lender ;eqqifgd)"}vlqﬁg‘age Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain- i Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to ‘e available from the mortgage insurer that previously
provided such insurance and Borrower was requ.i'r'e\d‘ o make separarely designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums requirer te obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at' a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an ”a'.lten"'late mortgage ins irer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not 'zi\'iéiilz_iple, Borrower shall cortinue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceied to be in effect. Lender will
accept, use and retain these payments as a non-refundable 1oss reserve in lieu of Xv'uitgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pa.d'in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender car v longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Leade: rcquires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separ>tely designated
payments toward the premiums for Mortgage Insurance.” If Lender required Mortgage Insurance 2s a condition of
making the Loan and Borrower was required to make séparately designated payments toward the precniums for
Mortgage Insurance, Borrower shall pay the premiuiné :r"e‘ciu,iruled to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or unti! termination is
required by Applicable Law. Nothing in this Sectio'n‘lQ' affects Borrower's obligation to pay interest at the rate
provided in the Note. ‘ P

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to. make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliate of any of the foregoing, may IECCCiVé (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's paynients for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. ‘If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: L

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such égreements will not increase the amount Borrower will

owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recefvc c2rtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Irsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were anearned at the time of such cancellation or termination.

11. Assignmen? of iiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenaer.

If the Property is damaged; such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or-cpair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propeziy to ensg;je’\gl&q work has been completed to Lender's satisfaction,
provided that such inspection shall be un 1ertakenj3ro‘gf}1bytjy‘.’( ‘Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymerits s the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest t¢ bo paidon"such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings o1 stich Miscellaneous Proceeds. If the restoration or repair is
not ecphbmically feasible or Lender's security \{v?uldl'\ e leisened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurhent, whether or 0ol then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order piovided for in Section 2.

In the event of a tofal taking, dcstnfuéiib’\rf,"ijrtlbé‘si :mvalue o{ the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instiument, Whethic? o7 not then due, with the excess, if any, paid
to Borrower. R 7 '

In the event of a partial taking, destruction, of,loss i value of the Plopeitv in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in Y2Xie is equal to or greater than the
amount of the sums secured by this Security'Instrufneﬁ't’ '}hj:r.i_iédi'z;tely before the pritizd taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secuzcd by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the patj'ti:il.“;zl‘léing. destruction, or loss 1n vaiuy divided by (b) the
fair market value of the Property immediately before thg“_qﬁ;r'tial‘taking, destruction, or loss in.wa'ae. Any balance
shall be paid to Borrower. o

In the event of a partial taking, destruction, or 10ss in valii¢ of the Property in which the fair inarket value of
the Property immediately before the partial taking, ‘@i.i%s'ﬁ'!ﬁc_tliéh, ‘or loss in value is less than the amennt of the
sums secured immediately before the partial taking, déstriction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneou;;\'Pfocié'éliiish'sﬁall‘be applied to the sums secured by this Security
Instrument whether or not the sums are then due. T ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make'alilaward to ‘settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date theé ngtice is’ given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or.epair. of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" ‘means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of-action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crifnifial, is begun that, in Lender's
judgment, could result in forfeiture of the Propeity of othér’ material impairment of Lender's interest in the
Property or rights under this Security Instrument. " Borfower can cure such a default and, if acceleration has
becurred, reinstate as provided in Section 19, by caiising the action or proceeding to be dismissed with a ruling
ILLIi‘lO_lS - $ing[e Family - Fannie Mae/Freddie Mac UNIFORM lNSTilUMENT k Form 3014 (_01}01)
l_’age‘s: p:l: ‘l?.;

10700291




UNOFFICIAL COPY




LTI

UNOFFICIAL COPY

RICAF T

o L
TRt

that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's 1nterest m the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applred to restoratton or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thrs Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwrse modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payn'en:s.from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, ¢hz:l not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severul Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but d=us not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to.pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agrec 1o extend 1nodtfy forbear or make any accommodations with regard to
the terms of this Security Instrument or the N otr w1thout the co-signer’s consent.

St]bJEC[ to the provisions of Section 18 mv "‘ucoessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ini Wrifin 2, and i is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Securrty Instrument .Byrrower shall not be released from Borrower's obligations
and lrabtlrty under this Security Instrument unless Lenoer ag'ees to such release in writing. The covenants and
agreements of this Security Instrument shall brnd (except as prmded in Secnon 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Proper.y and.rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valilatioa fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a spesific fee to Borrower shall not be
construed as a prohibition on the charging of such fee.. Lender may not charge fzcs that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxunum loan charges and that law is firaily interpreted so that the
interest or other loan charges collected or to be collected in’ connection with the Loan excerd e permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge io the permitted
limit; and (b) any sums already collected from Borrower ‘which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducrng the principal owed under the Note or by making a
direct payment to Borrower. If a'refund reduces pr1nc1pal ‘the reduction will be treated as a partia’ yrepayment
without any prepayment charge (whether or not’ a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by dlrect payment to, Botrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge :

15. Notices. All notices given by Borrower or. Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connectron wrth this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or ‘Whén actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwisé. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with this: Séf:urity Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any!potice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement ‘Wil satisfy the corresponding requirement under this Security
Instrument. T

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrurent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Listm.ment or the Note which can be given effect without the conflicting provision.

As used in this Recurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wordsaf the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa: and (c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. 2orrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prouerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal-ur beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for de ¢<contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Berrower at a future date to a purchaser.

If all or any part of the Property or any Interést in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bo rroyv!_er is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of 3% sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such excrfise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall :give'}ﬁo_i"fc wer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instruiteit,. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies peimitted by this Security Instrument without further
notice or demand on Borrower. j

19. Borrower's Right to Reinstate After Acceleration. If Dorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discOntinaed at any time prior to the earliest
of: (2) five days before sale of the Property pursuant to any power of sale coniained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Doriower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that 3oriower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in <nlorcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and-'y-iuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights vuder this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secuszd by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c}) certified check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold oneé or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
Page 10 of 13

10700291

1 020029




UNOFFICIAL COPY




UNOFFICIAL COPY

notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provrsmn of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving o such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain uction can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The noticz 1 acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given-to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aciion provisions of this Section 20.

21. Hazardous Substarscs. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous stbs’ances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, othe:” flammable or tox1c petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing atbestos’ or forrnaldehyde and’ radloactlve materials; (b) "Envrronmenta]
Law" means federal laws and laws of the jurisd ction whiere the Property is Tocated that relate to heaith, safety or
environmental protection; () "Environmental Clezarp” 1ncludes any response action, remedial action, or removal
action, as deﬁned in Environmental Law; and (d) ar bnvrronmental Condmon means a condmon that can cause,
contnbute to, or otherwise trigger an Environmental C! ..amp

Borrower shall not cause or permit the presence, e, dtsposal storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substanm,s on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) tﬂ't is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) whrch due t0.4ne presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the va]ue ‘of the ’foperty. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of sinall quantitics. of Hazardous Substances that are
generally recognized to be appropriate to normal resrdentral uses and to maijtenance of the Property (including,
but not limited to, hazardous substarices in eonsumer products)

Borrower shall promptly give Lender wrttten notlce of (a) any investigation, <1, demand, lawsuit or other
action by any governmental or regulatory agency or prrvate party involving the PrCoerty and any Hazardous
Substance or Environmental Law of Wthh Borrower 'has actual knowledge, (b) any Environmenta! Condition,
mcludmg ‘but not limited to, any spitling, ]eaklng, dtscharge release or threat of release’ ol any Hazardous
Substance, and (c) any condition caused by the | presenoe use or release of a Hazardous Substaicz v: ‘hich adversely
affects the value of the Property. If Borrower learns or 1s notrﬁed by any governmental or regul AtoLy authority,
or any prwate party, that any removal or other rerned1at1on of' any 'Hazardous Substance affecting the Uroperty is
necessary, "Borrower shall promptly take all necessary remedral actions in accordance w1th Envrronmental Law.
Nothmg heretn shall create any ob]tgatron on Lender for an Envrronmental Cleanup

NON UNIFORM COVENANTS. Borrowei and bender further covenant and agree as follows:

‘ 22. "Acceleration; Remedies. Lender shall gwe notlce ‘to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement m thls Securlty Instrument (but not prior to acceleration
unider Section 18 unless Applicable Law provrdes otherwnse) "The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not' less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the motice may result in acceleratlon ‘of ‘the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property The notice shall further inform Borrower of the
right to reinstate after acceleration and the rlght to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleratnon and foreclosure. If the default is not cured on or

1l
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before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be qntitlpd to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, ‘bigp_"'né'f'li‘iﬁited to, reasonable attorneys' fees and costs of
title evidence. ST ‘

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any reqord:’iiiqi{i‘-é{)js"té'f Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law. " i o

24. Waiver of Homestead. In accordance. with Illinois law, the Borrower hereby relcases and waives all
rights under 2:d by virtue of the Illinois homc‘st‘éédl g‘:)_&f_:’r‘nﬂtion laws..

75. Placemer¢ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's ‘agreement with Lender, Lender may purchase insurance at
Borrower's expense 4¢.peatect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, ~The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agzinst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lende:, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower(s #a?-Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs-of that insurance, including interest and any other charges Lender
may impose in connection with the placzment of the insurance, until the effective date of the cancellation or
expir'atibn’“c}f the insutance. The costs of theinsurance may be added to Borrower's total outstanding balance or
obligation.” The costs of the insurance may be .rnl'(‘;é"“;‘]{:}}i'rtlg\?_‘_cdst of insurance Borrower may be able to obtain
on its own.’

BY SIGNING BELOW, Borrower accepts and é.i'g'r?é?";;f'the_terrns and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: . .
.. ‘I' it L’\
B R WL T P ——
. /L 75 (Seal)
IR MICHAEL E. STAUNTON - Borrower
7t
ose,  (Seal)
- Borrower
Social Security Number
(Seal)
- Borrower
. Sbc_iél‘SQéurity Number
(Seal)
- Borrower
' Social Security Number
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[Space Below This Line For Acknowledgment]

STATE OF /TL_

) §S:
COUNTY OF . )y
L H plensignec]
county and state do hereby certify that

, 2 Notary Public in and for said
MICHAEL E. STAUNTON AND KELLY M. STAUNTON, HIS WIFE

personally known ta.re to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day ir pessen, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their free and volaniazy act, for the uses and purposes therein set forth,

Given under my hand anr! o’ficial seal, this

l”l/\ day of j’[)’k‘l 2@[

The foregoing instrument was acknow.eged before me, a Not

| ’ \
My Commission W ~ Ce M@ ?}7
D M F -

Notary Public
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