WHEN RECORDED RETURN TO:

@ FAMLY FEDERAL SAVINGS UNOFFICIAL C@BEMDDSSI

OF 1 OIS
e . 8698/0679 07 001 Page 1
5217 w27 25th STREET 2001 _Dg?_lg?:?e ;g - -:-63 -0
. CICERU; ILLINGIS 60804 = 10z53:03

Cook County Recorder 31,00

-

TR

0010700531

- S Ab This Line For Recording D
[Space Above This Line For Recording Datal -~ 79T -5 15085-6-F

MORTGAGE  xomxuonsoixeiostiixe

THIS MORTGAGE ("Scecrity Instrument”) is givenon - JUNE 26TH, 2001
The mortgagoris JoSE L, CAMAFENA, UNMARRIED

{"Borrower"). This Security Instrument is given to

FAMILY FEDERAL SAVINGS OF ILLINOIS K
which is organized and existing under the laws ¢z UNITED STATES OF AMERICA , and whose address 13

der"). Borrower owes Lender the principal sum of
D B i b o b ki e e e

5225 W. 25TH STREET CICERO, ILLINOIS 50304 "
SIXTY-TWO THOUSAND FOUR HUNDRED DOLLARS AND NOS‘ fﬁ

Dollars (U.S. $62,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with'the full debt, if not paid earlier, due and payable on

JUuLY iST, 2004 . This Security Instrument securss to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications f the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i1

/067977

COOK County, Illinois:
LOT 229 (EXCEPT THE NORTH 10 FEET THEREGF) AND THE NURTH 20 FEET OF
LOT 230 IN CUMMINGS AND FOREMAN'S REAL ESTATE CORPORATICN HOME ADBITION
IN THE NORTHWEST 1/4 OF SECTION 22 AND THE NORTHEAST i/4 OF SECTION 21,
ALL IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

§303/97

P.I.N.: 15-22-109-051-0009

_7'

which has the address of 2304 S. 25RD. AVENUE BROADVIEW
[Street] [City]
IHinois 60155 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GREATLANDHE
ITEM 1876 (9511) {Page 1 of 6 puges) To Order Call: 1-800-530-9393 CJFax 616-791-1131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Letider's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid preriiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender. Eender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender aiid Dorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of £ie“monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priorto the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to ineacquisition.

6. Occupancy, Preservation,-aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estakiish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumene-2ac snall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whethe: civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise mateiip!+y-impair the lien created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a default and reipstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's £ood faith determination, precludes forfeiture of the Barrower's
interest in the Property or other material impairment of the iiea treated by this Security Instrument or Lender’s security
interest. Borrower shall also bé in default if Borrower, during the 1074 application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witi =ay material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cosicarning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower st comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall nst-merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 15 serform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significapdy aftect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or %2 enforce luws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property aind lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thiz Security Instrument, appearing
in court, paying reasonable attomneys' fees and entering on the Property to make repairs. Althovgh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bororver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Dear interest from the
date of disbursernent at the Note rate and shail be payable, with interest, upon notice from Lender to Borower requesling
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain. coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender
ecach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrowér shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

{Puage 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and 4ddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other inforriation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in iae. Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eqvironmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quan‘:ties of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wiliten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party,involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1£Bozrower leams, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoraance’ with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, 10Xic
pesticides and herbicides, volatile solvents, materials containing-as\estos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws anid'1<ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrew:r prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not jior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the Jefau!i; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Ecitower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tiie ziotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ara sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ’ ‘o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratio-and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require’mmediate payment in
full of all sums secured by this Security Instrument without further demand and may fsredtese this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puzsting the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releace this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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‘ LOAN ND.06Di-815885-8-P
‘ BALLOON RIDER  xaxxNexgsaxxRiasgosR
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
Tms BALLGON RIDER is made this____26TH day of __ JUNE px 2001

and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
to FAMILY FEDERAL SAVINGS OF ILLINOIS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at: :

2304 S. 23 RD. AVENUE BROADVIEW, ILLINOIS 60155
{Property Address)

The interest rate statec on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." |
understand the Lender may trapafer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and tilis.i¢tider by transfer and who is entitled to receive payments under the Note is cailed the "Note

Holder."

ADDITIONAL COVENANTS. “liraddition to the covenants and agreenients in the Security Instrument, Borrower and
Lender further covenant and agree as follows/d<spite anything to the contrary contained in the Security Instrument or the

Note):
1.. CONDITIONAL MODIFICATION AND EXCENSION OF LOAN TERMS Pt
At the maturity date of the Note and‘Securitg Instrumzo#{the " Note Maturity Date"), [ will be able to extend the Note
.. Maturity Date to JULY. 15T, 2007 (the "Extended Maturity Date") and-modify the Note
* Rate to the "Modified Note Rate" determined in accordance with Saction 3 below if alt the conditions provided in Sections 2
. and 5 below are met (the "Conditional Medification and Extensioi Cption"). 1f those conditions are not met, i understand -
that the Note Holder is under no obligation to refinance the Note or o snodify the Note, reset the Note Rate or to extend the i:';‘”-'-‘- a

", Note Maturity Date, and that | will have to repay the Note from my owa rzsaurces or find a lender willing to lend me the "
" money to repay the Note. S "j,) o
* 2. CONDITIONS TO OPTION : -}

1§ I want to exercise the Conditional Modiﬁ_cation and Extension Option , certain ¢oaditions must be met as of the Note ;:;_4
Maturity Date, These conditions arc: (1) [ must still be the owner and occupant of the proserty subject to the Security e n ]
Instrument (the "Property"); (2) L must be current in my monthly payments and cannot have baen more than 30 days lateon {7

~ any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3, there are no liens, defects, or &

_ encumbrances against the Property, or other adverse matters affecting title to the Property (exceyt for taxes and special ;:
" assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Morlifzd Note Rale cannot ’,i_.) '

be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Note tiolder as provided ;:4

s * in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the then current rate of like maturity as being quoted by

~ the lender at the time that I notify the lender of my election to exercise the Conditional Modification and Extension Option.
. (The "Modified Note Rate"}).

page l of 2
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