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{(Home Equity Conversion)

. THIS MORTGAGE {7 Sc’urity Instrument” or "Second Security Instrument” is given on MAY 17, 1999. The morgagor

is MARY ANN SHUMAT!Z, AN UNMARRIED WOMAN, whose address is 303 EAST PLAINFIELD RD. #7, LA
GRANGE, ILLINOIS 60525 {"Borrower"), ~This Security Instruments given to the Secretary of Housing and Urban
Development, and whose adirese-is 451 Seventh Street, S.W., Washington, DC 20410 ("Lender”) or {"Secretary”).

Borrower has agreed 10 repay to Lernder amounts which Lender is obligated to advance, including fuiure advances, under
the terms of a Home Equity Convirsion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreement to repay is zvicenced by Borrower’s Note dated the same date as this Security Instrument
("Second Note™). This Security Instrumer. secures to Lender: (a) the repayment of the debt evidenced by the Second Note,

with interest, at a rate subject to adjustment, ‘an< all renewals, extensions and modifications, up to a maximum principal
amount of $131,250.00; (b) the payment of all other svins, with interest, advanced under Paragraph 5 10 protect the security
of this Securily Instrument or otherwise due under the terms of this Security Instrument; and (c} the performance of
Borrower’s covenants and agreements under this Securit’ Ins'rument and the Note. The full deb, including all amounts
described in (a), (b}, and (c) above, if not paid earlier, is Gz 2:d payablc on APRIL 19, 2069. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender, the folluwipg described property located in COOK County, llinois:

The real property located at the address 303 EAST PLAINFIELD RD. #7, LA GRANGE, ILLINQIS 60525, in the
county of COOK, state of ILLINOIS, described more fully on Exhinit A attached to this Morigage.

TOGETHER WITH all the improvements now or hereafier erected on the property./and all easements, rights, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Pioriny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and dated
the same date as this Security Instrument ("First Security Instrument”). Borrower warrants ard v} defend generally the
titte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuté with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced

by the Second Note.
2. Payment of Property Charges. Borrower shall pay all property charges consisting of 1axes, ground rents, flood and
hazard insurance premlums anl:l special assessments in a timely manner, and shall provide evidence of payment to Lender,
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unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property
charges directly 1o the party owed payment cven though Lender pays other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether how in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent
required by Lender. The insurance policies and any renewals shall be beld by Lender and shall include loss payable clauses
in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for such
loss to Lender; instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to restoration or repair of
the damaged Prorériv, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied first to the redictisn of any indebtedness under the Second Note and this Security Instrument. Any excess insurance
proceeds over an amount reqaired to pay all outstanding indebtedness under the Second Note and this Security Instrument

shall be paid to the entity legal’y entitled thereto.

In the event of foreclosure of this Gesuriy Instrumem or other \ransfer of tile 1o the Property that extinguishes the
indebtedness, all right, title and intercst-of Borrower in and to insurance policies in force shall pass to the purchaser.

- 4. Occupancy, Preservation, Maintenance an< Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the 'roperty as Borrower's principal residence after the execution of this Security
Instrument and Bortower (or at least one Borrowar /(fnitially more than one person arc Borrowers) and shall continue to
occupy the Property as Borrower’s principal residence for the term of the Security Instrument. "Principal residence™ shall
have the same meaning as in the Loan Agrecment.

Borrower shall not commit waste or destroy, damage or suir.antially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall a’so /o= in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemexts io Lender {or failed to provide Lender with any
material information) in connection with the Loan evidenced by the Nite; including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. /1t s Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. If Borrower acquites fe< title 10 the Propenty, the leasehold and
fee title shall not be merged unless Lender agrees 10 merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower sha'l pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely. affect Lend-c’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paygcnls. Borrower shall
promptly discharge any lien which has priority over this Secunty Instrument in the manner provider i= Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to pitform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentiened in Paragraph 2.

To protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounis due to the Secretary
for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as al! sums due to the loan servicer
for servicing activities ("Servicing Fee™) as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shall

be secured by this Security Instrument.
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must be related to Lender’s interest in the Property. If the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice 10 the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and Second Security
Instrument held by the Secretary to-the Property, and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lenier may collect fees and charges authorized by the Secretary.

9. Grounds for Acce.evation of Debt.
(a) Due and Payrlile Lender may require payment in full of all sums secured by this Security Instrument if:
() A Borrower ¢¥s and the Property is not the Principal residence of at least one surviving Borrower; or

(ii) All of a Borrower”, #ide in the Property (or his or her beneficial interest in a trust owning all or pan of the
Property) is sold or otharwise 1ransferred an no other Borrower retains €a) title to the Property in fee simple,
(b) a leasehold under a-2Cazc for less than 99 years which is renewable or a lease having a remaining period
of not less than 50 years beyciid the date of the 100th birthday of the youngest Borrower, or (¢) a life estate
in the Property {or a beneficia! int=rest in a trust with such an interest in the Property).

(iii) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property
- is not the principal residence of at least ne other Borrower; or

(iv)  For a period of longer than twelve {12) conseyutivc months, a Borrower fails to physically eccupy the Property
because of physical or mental illness and the Progerty is not the principal residence of at least one other
Borrower, or

(v)  An obligation of the Borrower under this Security Instrumni'is not performed.

(b} Notice to Lender. Borrower shall notify the Lender whenever any of the events listed in Paragraph ${a}ii)-(v}
accur.

(c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph
9(a)(ii)-(v). Lender shall not have the right to commence foreclose until Borrowsr has had thirty (30) days after
notice to either:

(i)  Correct the matter which resulted in the Security Instrument coming due and payahlz; 1
(ii)  Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the
sale 1oward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the
Secretary, or conveyarce of a trust’s interests in the Property to a Borrower, shall not be considered a conveyance for
purposes of this Paragraph 9. A trust shail not be considered an occupant or be considered as having a principal
resicdence for purposes of this Paragraph 9.
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10. No Deficiency Judgements. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument, Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a
deficiency judgement against Borrower if the Security [nstrument is foreclosed.

37551

11. Reinstatement., Borrower has a right to be reinstated if Lender has tequired immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorneys' fees and expenses properly associated with a foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secutes shall remain in effeer as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately proceeding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority af the Security Instrument.

12. Second Lien Gtatus

{n) Modificatio’. 3orrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that theorizinal lien statws of the Security Instrument js jeopardized under state law {including but not limited
10 situations where the amvount secured by the Security Instrument equals or gxceeds the maximum principal amount stated
or the maximum period Znd-: which loan advances retain the same lien priority iritially granted to ioan advances has
expired) and state law permits the original lien status to be maintained for future Joan advances through the execution and
recordation of one or more docurpzats, then Lender shall obiain title evidence at Borrower’s expense. If the title evidence
indicates that the Property is not eucunbered by any liens (except the First Security Instrument described in Paragraph
13(a), this Second Security Instrument 7ia any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shali request the Borrower 10 execute such documents. If state law does not permit
the original lien status to be extended to futiee inan advances, Borrower will be deemed to have failed to have performed
an obligatien under this Security Instrument.

(h) 'l‘ax Deferral Programs., Borrower shall not partiZipats in a real estate tax deferral program, if any hcns created by
the tax deferral are not subordinate to this Security Insi=umicnr.

() Prior Liens. Borrower shall promptly discharge any licn/wliich has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation serured by the lien in a manner acceptable to Lender;
{(b) contests in good faith the lien by, or defends against enforcemrnt-of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordiating the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subjeit > a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. /sozcower shall satisfy the lien or take
one or more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to First Security Instrument.
(a) Second Security Instrument. [n order to secure payments whick the Secretary may.ma)¢ te or on behalf of
Borrower pursuant to Section 255(i)(1)(A} of the National Housing Act and the Loan Agreeineit. the Secretary has
required Borrower to execute a Second Note and this Second Security Instrument. Borrower has a'so 2xecuted a First
Note and First Security Instrument.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be inctuded in
the debt under the First Note unless:

(i)  The First Security Instrument is assigned to the Secretary; or
(i)  The Secretary accepts reimbursement by the holder of the First Note for all payments made by the Secretary.

If the circumstances described in (i) or (i} occur, then all payments by the Secretary, including interest on the payments,
but exctuding late charges paid by the Secretary, shall be included in the debt under the First Note.

4-
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(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)i) of (ii} and the Sécretary
makes payments to Borrower, then Borrower 'shall not:

) (N
99507551

(i)  Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 19 to the holder of the First Note or a receiver of the Property, until the Secretary has required
payment in full of all outstanding principal and accrued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included in the principal
balance under the First Note.

{(d) No Duty of the Secretary. The Secretary has no duty to the holder of the of the First Note to enforce covenants
of the Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of the
First Note zaay be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13,

(e} Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not be
obligated te compl;” with the covenants hereof, and Paragraph 19 shall have no force and effect, whenever there is no
outstanding balance uiii#" the Second Note,

14. Forbearance by Lender Not.a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise o any right or remedy.

15. Successors and Assigns Bound; Joint ~ad Several Liability. Borrower may not assign any rights or obligations under
this Security Instrument or under the Secon! Note. except to a trust that meets the requirements of the Secretary. Borrower's
covenants and agreements shall be joint and s¢veral. :

16. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing

it by first class mail wnless applicable [aw requires use ¢ ansther method. The notice shall be directed to the Property
Address or any other address all Borrowers jointly designai=. <Any notice 1o the Secretary shall be given by first class mail
to the HUD Field Office with jurisdiction over the Property vrary other address designated by the Secretary, Any notice
provided for in this Security Instrument shall be deemed to have bzer ' given to Borrower or Lender when given as provided -
in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be giveimed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisio.s.or Zlause of this Security Instrument or the
Second Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the
Second Note which can be given effect without the conflicting provision. To this end the provisions of this Sécurity
Instrument and the Second Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Second Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rvvenues of the
Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior (o Lender’s Notice to Borrowes of Borrower’s
breach of any covenant or agreement in the Security Instrument, Barrower shall collect and receive all rents and revenues
of the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an zbsolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by this Security Instrument; (b} Lender shall be entitled to collect

and receive all of the rents of the Property; and (c) each 1epant of the Property shail pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

5-
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Instrument.

Lerder shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. [If Lender requires immediare payment in full under Paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only to the
full amount se<ared by the First Security Instrument.

22. Adjustable Rat: Feature. Under the Note, the initial stated interest rate of FIVE AND NINETY EIGHT
HUNDREDTHS percsit 15.98 %) which accrues on the unpaid principal balance ("Initial Interest Rate™) is subject to change,
as described below. When Ui interest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance, Each adjusiamr it to the interest rate will be based upon the weekly average yield on United States Treasury
Securities adjusted to a constant risturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index"} plus a margin. 'I<he Index is no longer available, Lender will use as a new index and index prescribed
by the Secretary. Lender will give Ezi17 wer notice of the new Index.

Lender will perform the calculations descrbed helow to determine the new adjusted interest rate. The interest rate may
change on AUGUST, 1999, and on the first dov4f. __ and on that day of each succeeding year, or _X _ the first day of
each succeeding month ("Change Date™) until the lowp/s repaid in full.

The value of the [ndex will be determined, using the mos: recont Index figure available thirty (30) days before the Change
Date ("Current Index"}. Before each Change Dale, the new-infziest rate will be calculated by adding a margin to the Current
Index. The sum of the margin plus the Current Index will be-zaVied the "Calculated Interest Rate” for each Change Date.
The Calculated Interest Rate will be compared to the interest rate iz /efiect immediately prior to the current Change Date (the
“Existing Interest Rate).

Annually Adjusting Variable Rate Feature

X Monthly Adjusting Variable Rate Feature - The Calculated Intey=a1 Pate will never increase above FIFTEEN
AND NINETY EIGHT HUNDREDTHS PERCENT (15.98%).

The Caleulated Interest Rate will be adjusted if pecessary to comply with the rate limitationis} described above and will be
in effect until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest Rate,

the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iniz Szcurity Instriment
withour charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bex{es)}.

_X Condominium Rider __ Planned Unit Development Rider

__ Shared Appreciation Rider __ Other(s) -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

e S V1o Oorn SR T

MARY ANN SHMATE (Borrower)

State of IMinois
County of a0 .

I 4 igg,) a Notary Public in and for said county and state do hereby cenify that MARY
ANN SHUMATE, persnnally(.{avrn to me (or proved to me on the basis of satisfactory evidence} to be the persons whose
names are subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they signed
and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth.

Dared: @:/ /7 / q9 19

‘Mail to: :
| OFFICIAL SEAL
DENISE A MATHEWSON
KOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/14/02
(Recorder’s Box # )

DO NOT WRITE BELOW THIS LINE .~
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EXHIBIT A

Exhibit A 1o the Mortgage given on MAY 17, 1999, by MARY ANN SHUMATE, AN UNMARRIED WOMAN
{"Borrower™) to the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,
Washington, D.C. 20410, (“Lender” or "Secretary”). The Property is located in the county of COOK, state of ILLINOIS,

described as follows:

Description of Property

SEE LEGAL DESCRIPTION ATTACHED
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LEGAL DESCRIPTION:

UNIT (S8) 12-7 IN VILLA VENICE CONDOMINIUM AS DELINEATED ON PLAT QF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

NUMBER 18-09-407-003-1133

LOT 1 IN STANLEY A. PAPIERZ BUILDERS INCORPORATED RESUBDIVISION OF BLOCK 8,
1LOTS 1 TO 44 .-BOTH INCLUSIVE, IN BLOCK 1 AND THE VACATION OQF 52ND STREET
BETWEEN 8TH AVFENUE AND 9TH AVENUE, THE WEST 1/2 OF SOUTH 9TH AVENUE BETWEEN
PLAINFIELD RCAD ZND 51ST STREET, AND PUBLIC ALLEY BETWEEN 52ND STREET (AND
518T STREET) IN 137 ADDITION TO WEST CHICAGO. BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 EAST OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 38
NORTH, RANGE 12 EAZY OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF VIAL
ROAD (SO CALLED) ACCOFOINC TO THE PLAT OF SAID STANLEY A PAPIERZ BUILDERS
INCORPORATED RESUBDIVISION RECORDED APRIL 15, 1964, AS DOCUMENT NUMBER
190998796 IN COOK COUNTY, (ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT D TO DECLARATION Or ( ONDOMINIUM MADE BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF ILL/a0IS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MARCH 30, 1978 AND KNOWN AS TRuS S 10-71721 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COQK COUNTY, ILLINOIS AS DOCUMENT 24617218,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

1Y

PERMANENT INDEX NO. 18-05-407-003-113F% '
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. CONDOMINIUM RIDER o1
FHA Case Number: 131-9856875-958 ) i

THIS CONDOMINIUM RIDER is made on MAY 17, 1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument or "Second Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Second Note ("Note™) to the Secretary of Housing
and Urban Development ("Lender”) of the same date and covering the Property described in the Security Instmmem and
located at:

303 EAST PLAINFIELD RD. #7, LA GRANGE, ILLINOIS 60525

The Property Address includes a unit, together with an undivided interest in the common elements of, a condominium project
known as:

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project ("Owner’s
Association™) holds tie o property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s inferest in the Qv/mers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANT & In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveiant and agree as follows:

A.  Solong as the Owner's Associatior maointains, with a generaily accepted insurance carrier, a "master” or "blanket”
policy insuring all property subject to the condominium documents, including all improvements now cxisting or
hereafier erected on the Property, and svch volicy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the nazards Lender and the Secretary require, including fire and other hazards
included within the term "extended coverage.” and loss by flood, to the extent required by the Secretary, then (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for hazard
insurance on the Property, and (ii) Borrower’s obiigaticn under Paragraph 3 of this Security Instrument to maintain
hazard insurance on the Property is deemed satisfied-2o <he extent that the required coverage is provided by the
Owner’s Association policy. Borrower shall give Lender prempt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the evein Cf distribution of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property, wiebor to the condominium unit or o the common
elements, any proceeds payable to Borrower are hereby assigned and snzl be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to te ernnity legally entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the common expensts 07 assessments and charges imposed
by the owner’s Association, as provided in the condominium documents.

C. If Borrower does not pay condomminium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower cevared by the Security
Instrument. Unless Borrower, and Lender agree to other terms of payment, these amounts sbuly bear interest from
the date of dlsburscment a thc Note rate and shall be payable, wnh interest, vpon notice from: Fender 10 Borrower
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