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DEFINITIONS

Words used in multiple secticns of this docum:nt are defined below and other words are defined

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docwment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Ju ly 3, 2001
together with all Riders to this document.

(B) "Borrower" is

Marian Malczewski and

Mana Kwasnica now known as Maria Malcze“%ﬂzas joint tenant

Borrower is the mortgager under this Sccurity Instrument.
(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a corporation

organized and existing under the laws of New Jersey
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Lender’s address is

343 Thornall Sireet, Edison, NJ 08837

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 3, 2001

The Note states that Borrower owes 1ender

One hundred sixty-one thousand and 00/100 Dollars
(U.S. % 161,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August !, 2031 ,

(E) "Property” me:ns the property that is described below under the heading "Transfer of Rights in the
Property.™

(X) "Loan™ means the debt evidenced by the Note, plus inlerest. any prepayment charges and late charges
dveunder the Note, and all sums due under this Security Instrument, plus interest. .

(G} "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following
Rider: ar: to be executed by Borrower [check box as applicable}:

X Adjusiabls Rarte Rider [ Condominium Rider {1 Second Home Rider
Balloon R0z (] Planned Unit Development Rider [ 114 Family Rider
VA Rider (] Biweekly Payment Rider [XJ Other(s) [specify]

Escrow/Impound Pay Rider

(H) "Applicable Law" 12223 all controlling applicable federal, state and local siatutes. regulations,
ordinances and administrativeric: and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dues, Fers, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrow:r or the Property by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer" means any ransfer of funds, other than a transaction oripinated by
check, draft, or similar paper instrument, which s initiated rhrough an electromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ipstruct, or authorize a financial institution to dehit
of credit an account. Such term includes, but is not limisd to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Secijzn 2,
(L) "Miscellaneous Proceeds" means any compensation, settiemeat, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveraes described in Sectiof 5} for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other irxmy of all or any part of the
roperty; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations’ o or omissions as 1o, the
value and/or condition of the Property,
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on.
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ‘
(O) "RESPA" mecans the Real Estate Settlememt Procedures Act (12 U.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al) requirements and restrictions that are imposed in regard
to a "federally related mongage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest o Borrower™ means any party that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secues to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described properiy located in the

COUNTY [Type of Recording Jurisdiction)
of COQK [Name of Recording Jurisdiction]:

See Attacned Legal Description

Parcel ID Number: 13-16-102-017-0000 which currentlv has the address of
4756 N Lotus |Street]
Chicago (Zity], Alinois 60630 |Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier ereciéc o4 the property, and all
casements, appurtenances. and fixtures now or hereafter a part of the properts) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s i=ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawfully seised ol the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbérsd, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property gainst all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varjaticns by jurisdiction to constitute a uniform securiry instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boirower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayrment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itenis
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.
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WMKZQQGZJ07A(

@@-Gllu 100101 Pags 3 of 16 Form 3014 1/01

e d 96662198k ON/G1: 11 "1L87PE:11 [0 .€ "4 (dENL) DWWD WOHJA



v maro JNOFFICIAL COPY?070115

LEGAL DESCRIPTION

Lot 32 in Block 4 in Butler, Milwaukee and Lawrence Avenue Subdivision of Blocks 53, 54 and 55 in the Village of
Jefferson, lying South of Lawrence Avenue (except Lots 12 and 13 in Block 53) in Section 16, Township 40 North,

Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 4756 West LOTUS

CHICAGO IL 60630
PIN/Tax Code: 13-16-102-017-0000
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currency. However, if any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender. (a) cash; (b) money order; (¢} certified check, bank check, ireasurei’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note oy a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return iny payment or partial payment if the payment or partial pavmenis are insufficient (o
bring the Loar current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial
pavments in the future, but Lender is not obligated o apply such payments at the time such pavments are
acerpied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o brin 2
the Loan Lwrent. If Borrower does not do so within a reasonabie period of time, Lender shall either apply
such funds of reum them to Borrower. If not applied earlier, such funds wil] be applied to the outstanding
principal balaac: under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or i the future against Lender shall relieve Borrower from making payments due under
the Note and this Securiiy Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of F=ymonts or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied ;- Lender shall be appiied in the following order of priority: (a} interest
due under the Note; (b) principal-due under the Note: (c) amounts due under Section 3. Such payments
shail be applied to cach Periodic Paymers.in the order in which it became due. Any remaining amounts
shall be applied first to late charges, setond to any other amounts due under this Securiry Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pry=ent may be applied to the delinquent paymemt and
the late charge. If more than one Periodic Payment i¢ oatstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payinents if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymeat s applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluniary prepayments shall
be applied first to any prepayment charges and then as described i (aeNote.

Any application of payments, insurancc proceeds, or Miscellan=ous Proceeds ro principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall Pay to Lender on the diy Feriodic Paymerits are due
under the Note, until the Note is paid in full, a sum (the "Funds™) 10 proviee-forpavment of amounts due
for: (a) taxes and assessments and other items which can atiain priority over this’Sscurity Instrument as a
tien or encumbrance on the Property; (b) leasehold payments ot ground reats on the Froperty, if any; (c)
premiums for any and all insurance rcquired by Lender under Section 5: and (d) Mengage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be au Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: MM Mk
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due for any Escrow ltens for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation "0 make such payments and to provide receipts shall for all purposes be deemed to
be & covenanl and agrecment contained in this Secunty Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum ameount 2 lender can
requirz voder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakie csttmates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds-shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, o7 <¢ativy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loun Bark. Lender shall apply the Funds to pay the Escrow Items nio later than the lim
specified under RESPA../Lender shall not charge Borrower for hoiding and applying the [Funds, annually
analyzing the escrow accour(, on verifying the Escrow Iems. unless Lender pays Borrower ineresi on the
Funds and Applicable Law permits, Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires intercs? to, be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funus. Rorrower and Lender can agree in wrniting, however, that interest
shall be paid on the Funds. Lender skall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held inlescrow, as defined under RESPA, Lender shall account Lo
| Borrower for the excess funds in accordance witn WESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowst.as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage'in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in esceow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, and Borrower shal. pay io Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more thaz L] monthly payments.

Upon payment in full of all sums secured by this Security Lus'iuriens, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrvment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘sssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manne: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securnty' Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a niznner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against =nforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conclided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forth abeve in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verificaton and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
ihe Propenty insured azainst loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,

- This insurance shall b2 maintained in the amounts (including deductible levels) and for the periods tha:
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rigti o disapprove Borrower’s choice, which right shall not be exercised unreasonahly. Lender may
requirs Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterninglion, certification and tracking services; or (b) a vne-time charge for flood zone determination
and cerp{icriion services and subsequent charges each time remappings or similar changes occur which
reasonably (might affect such determination or certification. Borrower shall also be responsible for the |
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any floor zone determination resulting from an objection by Borrower.

If Borrower faile’io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opuon and Borrower’s expense. Lender is under no obhigation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower'sequity in the Property, or the contents of the Propeny, against any risk.
hazard or liability and might ptevide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ineirance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower securid by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemer: aad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requircd by Lender and'reuewvals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a stzndard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hawe the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompuly give o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverape, noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali<inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leuder
may make proof of loss if not made promptly by Borrower. Unless Lender ard Corrower otherwise apree
10 wriling, any insurance proceeds, whether or not the underlying insurance was resuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is coeiomically feagible and
Lender’s security is not lessened. During such repair and restoration period, Lenders'ial’ have the right to
hold such insurance praceeds until Lender has had an opportunity 1o inspect such Propecty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemem is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retdined by
Borrower shalf not be paid ow of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days (0 a notice from Lender thar the
insurance carrier has uffered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice is given. In either evemt, or it Lender acquires the Propérty under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Boriower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
roverage of the Property. Lender may use the insurance proceeds either to repair or restare the Property or
10 p~y~amounts unpaid under the Note or this Security Instrument, whether or not then due.

0. Dccupancy. Borrower shall occupy, establish, and use the Property as Borrower's” principal
residenc: within 60 duys after the execution of this Security Instrument and shall continue o occupy the
Propenty ac Ecrrower’s principal residence for at least one year after the date of occupancy, uuless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exi’-which are beyond Borrower’s control.

7. Preservation;” Maintenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or 1wrair the Property, allow the Propenty to deterioraie or commil wasic on the
Property. Whether or not Forr¢wer is residing in the Property, Botrower shall maintain the Property in
order to prevent the Propeny-from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section-J Aliat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dariaged to aveid further deterioration or damage. If insurance or
condemmanon proceeds are paid in copnection with damage to, or the taking of, the Propeny. Borrower
shall be responsible for repairing or restering the Properly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ‘n¢ repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If{th% insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is notaelieyzd of Berrower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entrics upozn-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the 1ime of or prior 10 such ar interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in-delay if, during the Loan applicatios
process, Borrower or any persons or catities acting at the directioll o1 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforination or statements to Lender
tor failed 1o provide Lender with material information) in connectior” with the Loan. Marerial
representations include. but arc not limited to, representarions concerning Lor/ower's eccupancy of the
Property as Borrower’s principal residence.

9. Protection of L.ender’s Interest in the Property and Rights Under this Security Instrument. |f
(a) Borrower fails to perform the covenants and agreements contained in this Security IrStument, (b) there
15 a legal proceeding that mighi significamly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcernent of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in couri; and (c} paying reasonable
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attorneys’ fees to protect its interest in the Property and/ar rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have ¢ do 5o and is not
under any duty or obligation to do so. It is agreed that lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dicbursed by Lender under this Section 9 shall beeome additional debt of Borrower
secured by this Security [astrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Iastrument is on a leasehold, Borrower shall comply with all the provisions of the
'ease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Mortgage [nsurance. If Lender required Mortgage Insurance as-a condition of maxing the Loan.
Borrowe( skall pay the premiums required to maintain the Mortgage Insurance in effect. i, for any reason.
the Mortgage )nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prewvidad such insurance and Borrower was required to make separately designated payments
woward the preiniiaps for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substanually equivalent to the Mongage Insurance previously in effect, at a cost substantiaily
equivalent 1o the cost o Dorrower of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selectcd bv. Lender. If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall ccntinue to pay to Lender the amount of the separately designated payments that
were due when the insurance povierage ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable lusireserve in lien of Morgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding tee (=t that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer requure loss
reserve payments if Mortgage Insurance (oveiage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender zgaln becomes available, is obtained, and Lender requires
separately designated payments toward the premuins for Mortgage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Porrower was required to make separately designated
paymems ioward the premiums for Mortgage Insurzgse, Borrower shall pay the preminms required 1o
maintain Morigage Insurance in effect, or to provad: a non-refundable loss reserve, until Lender’s
requirement for Mortgege Insurance ends in accordanic with 2ny written agreement between Borrower and
Lender providing for such termination or unril termination s requircd by Applicable Law. Nothing in this
Section 10 affects Barrower's obligation lo pay interest at the ra'c zrovided in the Note.

Morigage Insurance reimburses Lender (or any entity thai purchases the Note) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Boiroier is not a pany to the Morngage

[nsurance.
Mortgage insucers evaluate their toral risk on all such insurance in‘foree from time to iime, and may

enter into agreements with other parties that share or modify their risk, or redace losses. These agreements
are on terms and condiions that are satisfactory to the mortgage insurer and the ather party (or parties) to
these agreements. These agreements may require the mortgage insurer [0 make payZaelts using any source
of funds that the mortgage insurer may have available (which may include funds chizined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insirance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such apreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BRorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inilials:m /y %
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair 1s ecenomically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
urail Lender has had an opportunity to inspect such Property 1o ensure the work has been completed ic
Lender’s satisfaction, provided that such inspection shall be underaken prompily. Lender may pav for the |
reparrs-and restoraticn in a single disbursement or in a series of progress payments as the work is
compleroet, Unless an agreement is made i writing or Applicable Law requires interest to be paid on such
Miscel’aneons Proceeds. Lender shall not be required 10 pay Berrower any interest or eamings on such
Miscellanebus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, tie lMiscellaneous Proceeds shall be applied to the sums secured by this Security Dnstrument,
whether or not then-due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a'1mial taking, destruction, or loss in value of the Property, the Misceltaneous
Proceeds shall be applicd to.the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid 10 Eorrower. ) .
In the event of a partiai-i?ing, destruction, or loss in value of the Property in which the fair market

value of the Property immediaiciv-before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumis secured by this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Ye reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a)~the-iotal amount of the sums secured immediately before 1be
partial taking, destruction, or loss in valee’ divided by (b) the fair market value of the Property
immediately before the partial taking, destruction.‘o+loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ar 1055 in value of the Property in which the fair market
value of the Property immediately before the partial(taling, destruction, or loss in value is less than the
amount of the sums sccured imrediately before the-partial saking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc{llancous Proceeds shall be applied 1o the sums
secured by this Securiry Instrument whether or not the sums ace<pen due, .

If the Property is abandoned by Borrower, or if, alter notice by Lender w0 Borrower that the
Opposing Party {as defined in the next seatence} offers to make «n sward to setle a claim for damages,
Borrower fails to respond te Lender within 30 days after the date the houre is given, Lender is duthorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposiny, Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bonwowirdias a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaul if any action or proceeding, whether civil or enzisal. is begun that, in
Lender's judgment, could result in forfeiiure of the Property or other material impaizent of Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aciion ur proceeding 0 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nsirument. The proceeds of
any award or claim for damages thai are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous. Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094500016
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0 Borrower or any Successor in Interesi of Borrower shall not operate o release the liability of Borrower
or any Successors i [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor m Interest of Borrower or to refuse to exiend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ac
remedy ncluding, w.theut limitation, Lender’s acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy .

. 13. Joint and S:zveral Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (aj is cu-signing 1his
Secunty Instrument only w0 mortgage, grant and convey the co-signer’s interest in the Propeny under the
«ims of this Security Insirument; (b) is not personally obligated to pay the sums secured by this Security
Instzument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or
make any.accommodations with regard to the terms aof this Security Instrument or the Nete withou: the
co-signat’s/consent.

Subject o, the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligilions under this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rights and benefits under this Security Instrument. Borrewer shall not be released from
Borrower’s obligations-and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenavis’ ziid agreements of this Security Iastrument shall bind (excepi as provided in
Section 20} and benefit tie sp2cessors and assigns of Lender.

13. Loan Charges. [ender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bud not limited 1o, attorneys’ fees, property inspection and valuation fees.
ln regard to any other fees, the abscur=of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a.prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiry Instrument or by Applicable Law.

It the Loan is subject to a law which seir' maximum loan charges, and that law is finally interpreted so
ihat the interest or other loan charges collected ot 10 be collected in connection with the Loan exceed (he
permitted limits, then: (a) any such loan charge-sbail be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already. Cnllected from Borrower which exceeded permitied
timits will be refundec to Borrower. Lender may choc'se-to make this refund by reducing the principal
owed under the Noie or by making a direct payment to Boirower. If a refund reduces piincipal, the
reduction will be (reated as a partial prepayment withour any- prepaymeni charge {whether or not a
prepayment charge is provided for under the Note). Borrower'scacceptance of any such refund made by
direct payment to Borrewer will constitute a watver of any right of 2%ticn Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insimument shall be deemed o
have been given 1o Bosrower when mailed by first class mai} or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituts iice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall B¢ siie Propenty Address
unless Borrower has designared a substilnte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given 1o Lender unti] actualfy
received by Lender. If any ootice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

e /M MK
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N 16. Governing Law; Severability; Rules of Comstruction. This Security Instrumeni shail be
governed by federal Jaw and the law of the jurisdiction in which the Property is lucated. All rights: and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties o agree by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean ind include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall meap and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
12ke any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1K,
‘Intzrest in the Property” means any legal or beneficial interest in the Property, inchuding, but not {imited
to, thzse Leneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agroeinent, the intent of which is the transfer of title by Borrower at a future daie 1o a purchaser.

If all o"apy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a patural rerscn and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien conseni, Lender may require immediate payment in full of all sums secured by this Security
Instrumeni. However /this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises 1nis cption, Lender shail give Borrower notice of accelerarion. The notlce shall
provide a period of not less tan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must g all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiratied Of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Berrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entercement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sdie of the Property pursuant to Section 22 of this Security
Instruruent; (b) such other period as ApplicablesLw, might specify for the termination of Borrower's nght
lo reinstate; or (c} eatry of a judgment enforcing iiis Security Instrument. Those conditiohs are that
Barrower: (a) pays Lender all sums which then wouid bz due under this Sccurity Instrument and the Note
2s if no acceleration had occurred; (b) cures any default of any: other covenanis or agreements: {c} pays all
expenses incurred in enforcing this Security Instrument, includipg, but not limited to. reasonable attorneys’
fees, property inspection and valuation fees, and other fees incvired for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: 74d {d) takes such action as Lender may
reasonably require to assure that Lender’s imterest in the Propaiiy and rights under this Securny
Instrument, and Borrcwer's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lenae: may. require that Borrower pay
such reinstatement suimns and expenses in one or more of the following forms, s selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or vashier’s check, provided anv
such check is drawn upen an institution whose deposits are insured by a federal «gedicy. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurrel. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times wilhout prior notice 0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duz under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred 1o 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial acuon {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant i this
Security [nstrument or that alleges that the other party has breached any prevision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complianc: with the requiremenis of Section 15) of such alleged breach and afforded the
other party heieto a reasonable period after the giving of such notice 1o iake corrective action. If
AppVials Law provides a time period which must elapse before certain action can be iaken, thal tme
period vill-he deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityac-cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuzanto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ti's Section 20.

21. Hazardous Suvhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxig-or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasciipz, kerosene, other flammable or toxic petroleum products, toxic pesiicides
and herbicides, volatile solvents/ maierials containing asbestos or formaldehyde, and radicactive materials;
(b "Environmental Law" raeans 1wdzia! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or 2nvironmenzal protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, zs defined in Environmental Law: and {d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not caase or permit the preseace] use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiauces, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Prope:ty/(a) that is in violation of any Environmenial
Law. {b) which creates an Environmental Condition, or (c)-which -cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects'the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ¢h/thz Property of small quantiues of
Hizardous Substances that are gemerally recognized to be appropriate/to siormal residential uses and to
maintenance of the Property {including, but not limited to, hazardous subsiinces. in consurner products).

Borrower shall prompily give Lender written notice of (a) any investigavon, claim, demand, lawsui
or other action by any governmental or regulatory agency or private party involving fae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kno@ledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, <e'case or threa: of
relcase of any Hazardous Substance, and {c) any condition caused by the presence, use ¢u tzlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shail prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiny
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after accelerativn and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and tereclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option’ may require immediate payment in full of all sums secured by this Security Instroment
without funher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent’tled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, butiaof limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upea payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Buirswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurieny, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied.under Applicable Law.

24. Waiver of Homestead. [1i-acrordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virrue of the Illir.ois hemestead exemption laws,

25. Placement of Collateral Protection {n‘urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieement with Lender, Lender may purchase insurance
il Borrower’s expense to protect Lender’s interests in Forrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage tha! ).ender purchases may not pay any claim thai
Borrower makes or any claim that is made against Bowower in coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt orly aitar providing Lender with evidence that
Borrower has obtained iasurance as required by Borrower's and/J.ender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs v that insurance, including interesi
and any other charges Lender may impose in connection with the pid-ement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs o5 the insurance may be ddded 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obiain on its own.
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BY SIGNINC BELOW, Barrower accepts and agrees lo the termis and covenants contained ip this
Security [nstrument and in any Rider executed by Borrower and recorded witly it

Witnesses:

_ _ _ y (Seal)
Martip/ﬁ§XCZEWSk1 -Borrower

< Ao 09 v
@y @ \_7?00’)#146(2 (Seal)
Maria Kwasnica -Borrower
~ (Seal) % J/O(M@- ‘ Cp—[ce’éu“/(/(Seal)
-Bormmower A/K/A Maria Malczewski -Borrower
(Scal; : {Seal)
-Borrower -Bormower
(Seal)  \ _ {Seal)
-Borrower -Borrower
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STATE OF ILLINOLS VL counyss:
W{ M . a Notary Public in and for said couniy and

staie do hereby certily that
Marian Malczewski
Maria Kwasnica

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing nstrument,
anpeared before me this day in person, and acknowledged tha-rersive/they signed and delivered the said
snsirument as nsherftheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Comrussten Expirey

% EF‘
e \M~ gust _
w O‘CF\E}“ 00 \\\\ 0\5l02 . Ne Ty Public
3 AG“E‘ s @‘a, Rt
"I?? “0\3“ \0\-. E‘i‘ (i i','-f’li r
X ggm Ay et
5 W e
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
1094600057¢

THIS ADJUSTARBLE JAATE RIDER is made this 3rd day of Juiy, 2001

, and is incorporated into and shall be deemed to amend and
supplernent the Mortgage, Dezd of Trust or Security Deed {the "Security Instrument"} of the
same date given by the undersignad (the "Borrower") to secure Borrower's Adjustable Rate
Nate {the "Note"} 1o
Chase Manhattan Mortgage Corporatisn

{the "Lender")

a corporation organized and existing undai ihe laws of New Jersey
of the same date and covering the property described in the Security Instrument and located
at: 4756 N Lotus, Chicago, IL 60630

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCh CHANGES IN THE INFTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agiesments made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {01/01} Page 1 of 3 (replaces 2/00)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an :itial interest rate of 9.550

%,
The Mate provides for changes in the interest rate and the monthly payments, as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chz.nge Dates

The interast rate | will pay may change on the first day of August, 2004 ,
and on that day 2Very 6th month thereafter. Each date on which my interest rate could
change is called “Change Date.”

(B) The Index

Beginning with thie siect Change Date, my interest rate will be hased on an index. The
"Index” is the average’of interbank offered rates for six month U.S. dollar-denominated
depasits in the London ma ket ("LIBOR"), as published in The Walt Street Journal. The most
recent Index figure available @s of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer availaple, the Note Holder will choose a new index which is
based upon comparable information./ The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note io!der will calculate my new interest rate by adding
Five & 50/100
percentage points { 5.600 %) to the Current Index. The Note Holder will then round
the result of this adgition 1o the nearest one-sighth_of one percentage point {0.1256%}.
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the mponthly payment that would be
sufficient to repay the unpaid principal that | am expected tvuwe at the Change Date in iull
an the maturity date at my néw interest rate in substantially saval payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date ‘win.not be greater than
12.550 %
or less than 9.550 %.
Thereafter, my interest rate will never be increased or decreased an any single Change Date

MULTISTATE LIBOR ARM RIDER
BC-5733.LT (01/01) Pege 2 of 3 {replaces 2/00)
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by more than one and a half percentage points (1.5%) from the rate of interest | have been
paying for the preceding six manths. My interest rate will never be greater than

15.550 %
and will never be lower than 9.550 %.

{E) Effective Date of Changes

My new-irterest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment after the Change Date
until the amount’'ef my monthly payment changes again.

{F) Notice of Charyes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and
the amount of my montnly payment before the effective date of any change. The notice will
include information requirea-%v'iaw to be given me and also the title and telephone number
st a person who will answer any'question | may have regarding the notice.

BY SIGNING BELOW, Borrower -accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal) 3 ¢ / (Seal)
-Borrower Marian Mat ..ZE\VSé/ / -Bortower

’ [s) /, i f
(Seal) J%M& U (L | (Sea))

-Borrower Maria Kwasnica -Borrower

MULTISTATE LIBOR ARM RIDER
BC-8733.LT [01/01) Page 3 of 3 (replaces 2/00)

65 4 96667E£198% ONsGL:LL L8/GF1D 10 .8 4 (ENL) DWWD WOoHA




(A

o

1094500016
ESCROW/IMPOUND PAYMENT RIDER
THIS ESCROW/IMPOUND PAYMENT RIDER is made this 3rd day of July, 2001

and is incorporated into and shall be deemed to amend and supplcment
ihe Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) 1o secure Borrower’s Note to Chase Manhattan Mortgage Corporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument.

ESCROW/IMPCUND PAYMENTS (A) Subject to the requirements stated in paragraph (B) below, Borrower
will not be required «c make monthly escrow/impound payments to Lender for taxes and insurance.

1By Borrower must pay unmediately when due all real estate taxes, assessments. water frontage charges and other
similar charges, sewer rents ard hazard or property insurance and flood insurance (if any) covering the Propeity

Within 30 days alter Borrow= renews any insurance coverage, Borrower shal] send a copy of the insurance
declaration. page(s} and a copy ¢/ the paid receipt(s) to Lender's Insurance Department. Within five days of
receipt of a written request from Lerder, Borrower shall furnish Lender with criginal receipts or other evidence
satisfactory to Chase showing payment of insurance premiums, taxes, assessments, water frontage charges and
other charges. If Borrower does not pay ih. Insurance premium, taxes, assessments, water frontage charges and
other similar charges immediately when due, Lender may, but is not obligated to, obtain insurance coverage for
Borrower or pay the taxes (and any penalties; 4d any other charges and Borrower must reimburse Lender
immediately. Lender may then require Borrower to meke cscrow/impound payments in accordance with the terns
of the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrecs 20 the terms and provisions contained in this Rider.

7

-Borrower Maria Kwasnica -Borrowe

B/C ESCROW/IMPOUND PAYMENT RIDER
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L s ¢
(Seal) _’_*-// (Seal)
-Borrower alczewski p, 4 -Borrower

, .
(Seal) ?’\J%V'& ﬁ%‘/&”f’_“” (Seal)

T
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