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MORTGAGE

This Mortgage prepared by: Sam s
Loan No: 002000055450

DEFINITIONS

Words used in multiple sections of this documeni-ar: defined below and other words are defined in Sections 3, 11, 13, 18, 20 end
21. Cettain rules regarding the usage of words used i Gis document are also provided in Section 16,

\% (A) *‘Security Instrument’’ means this document, which iz-dated July 13, 2001, together with all Riders to this document.
(B) ‘““Borrower’ is Jay J Auskalnis And Marta Gazta Auskalnis Joint Tenants., Botrower is the mottgagot under this
Security [nstrument,

Q (C) ‘““Lender” is Citihank, F.S.B.. Lepder is a Bank organized and existing under the laws of the United States. Lender's

(\Q address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141, Lendes is tha mortgages under this Security Instrament.

(D) “Note’" means the promissory note signed by Borrower and daied Jnly 13, 2001, The Notc states that Borrower owes
% Lender One Hundred Sixty Thousand Four Hundred Seventy Five Duilars (2.8, $160,475.00) plus interest, Bomower has
™\\ promised to pay this debt in regular Periodic Payments and to pay the debt in full ot et thaa 08/01/2031,

(E) “Property’’ means the property that is desctibed below under the heading * fansfer of Rights in the Propenty.”.

(N *"Loan’ means the debt evidenced by the Note, plus interest, any prepaymr: charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders’* means all Riders to this Security Ingtryment that are executed by Borrower, The following Riders are to be

executed by Borrower:
Adfustable Rate Rider Condominium Rider Second Hrupn Rider
Balloon Rider Planned Unit Development Rider Other(s):
(_J1-4 Family Ridsr [ IBiweekly Payment Rider

(0 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

M “Community Assoclation Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium essociation, homeowners sssociation or similar organization.
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paper instrument, which is initiated through an electronic terminal, telephonic instrument, cormputer, or magnetic tape so a3 fo
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not Limited to,
point-of-sale transfers, automated teller machine trensactions, transfers initiated by telephone, wite ttansfers, and sutomated
clearinghoyse transfers,

(K) *“Escrow Items’’ means those items that are described in Section 3.

(1] “‘Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insyrance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the Property:
(i) copdemnation or other teking of all or any part of the Properiy; (iii) conveyance in lieu of condemmation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “Mortgage Insurance’” means insyrance protecting Lender against the nonpsyment of, or default oz, the Loan,

iv)] “Periodic Payment”” means the regularly scheduled amount due for: (i) principal and interest under the Note, plus (ii) eny
amounts under Section 3 of this Security Instrument.

0) “RESPA’" means the Regl Estate Settlement Procedures Act (12 U,8.C, § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amepded from time to time, or any additional or successor legislation or
regulation that goverps the same subject matter, As used in this Secutity Instrument, ''RESPA” refers to all requirements and
restrictions that arcimposed in regard to a ‘“federally related mortgage loan’ even if the Loan docs not qualify as a "'federally
relaied mortgage loan’” ~iader RESPA. ‘

® “Successor in Lite.est of Borrower'” means any party that has taken title to the Property, whether or got that party has
assumed Borrower's obligafion:, rader the Note and/or this Secyrity Instrument,

TRANSFER OF RIGHTS IN T=E PROPERTY 26

This Security Instrument secures to Lender: 1) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s joveitants and agresments under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant aid convey to Lender and Lender’s successars and assigns, the following described
property located in the County of COOK, [llinois: 030

The Assessor’s Parcel Number (Property Tax ID#) foi 1':= Real Property ts 17-17-113:62%-0000,

SEE SCHEDULE A ATTACHED HERETO AND MADE A TART HEREOF

which currently has the address of 222 § Racine Avenue, Unit 204, Chicago, Illinois 60607-2815 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *‘Property."’
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- BORROWER COVEM’NQ:E:E 1]@% L«he QthEou yed and bas the right to mortgage,

grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against 21l cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
veriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the ptincipal of, and intetest on, the debt evidenced by the Note and any prepayment charges and late cherges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security
Instrument shall be mede in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender; (a) cash; (b) money
order; (c) certified check, bank check, treasuret’s check or cashier’s check, provided any such check is drewn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfar.

Payments ar. deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by L<iader in accordance with the notice provisions in Section 15, Lender mity return any payment ar partial
payment if the payment ct partial payments are insufficient to bring the Loan current. Lender Mmay accept any payment or partial
payment insufficient to brir¢ tic Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partiel payments it e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymeit s spplied as of its scheduled due date, then Lender need ot pay interest on unapplied funds,
Lender may hold such unapplied funds witil Borrower makes payment to bring the Loan current, If Borrower does not do so within
& Teasonable period of time, Lender shall eithor apply such funds or return them to Borrower. If not epplied earlier, such funds will
be applied to the outstanding principal bajzoce wnder the Note immediztely prior to foreclosure. No offset or clzim which
Borrower might have now or in the furure agains. Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants s dxveements secured by this Security Instrument.

2. Application of Payments or Proceeds. wacopt as otherwise desctibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority; (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shull bzxplied to each Periodic Payment in the order in which it became
due. Any temaining amounts shall be applied first to late charyes, second to any other amounts due under this Security Instrurnent,
and then to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinquert Périodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrment avd the late charge, If more than one Petlodic Payment
is outstanding, Lender may apply any payment received from Borrower tc the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exist? after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charyes are, Voluntary prepayments sball be applied
first to any prepayment charges and then ag described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds +4 yuincipal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payncnts are due ynder the Note, until
the Note is peid in full, a sum (the **Funds") to provide for payment of amounts duc for: (#) taxes und ssessments and other items
which can attaig priority over this Security Insttument as z lien or encumbrance on the Property; (b) 'zascunld payments or ground
tentg on the Propenty, if any; (c) premiums for any and all insurance required by Lender under Sectioa §; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag: [nsurance premiums in
accordance with the provisions of Section 10, These items are called ‘‘Escrow Items.” At origination or a( aty time during the
term of the Loan, Lender may require that Community Association Dues, Pecs, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undet this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or alt Bscrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Itemns at eny time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the armounts due for any Esctow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instcurnent, as the phtase ‘‘covenant and agreement’’ is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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and, upon such revocation, Borrower shatl pay to Lender all Funds, and in such amounts, that arc then required under this Section
3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lendet to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinmym amount a lender can require under RESPA, Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in sn institution whose deposits are insured by a federsl agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mede in writing
or Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an anmuel accounting of the Funds as required by RESPA.

If there is a sitplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with. RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shalt nphify
Borrower as required by 'RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no ‘@rse than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Arower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with TFSPA, but in no more than 12 monthily paymenits.

Upon payment in full of 8/l rums secured by this Secutity Instrument, Lepder shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower sball psy all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security tractument, leasshold payments o ground rents on the Property, if any, 20d Community
Association Dues, Fees, and Asscssments, if any, T the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. '

Bortower shall promptly discliarge any lien wrich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ’~n in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good £uith %, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only uatil such
procecdings are concluded; or (c) secures from the holder of the [ter #n agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thet any part of the Ireetty is subject to a Lien which can sttain priority over this
Security Insttument, Lendet may give Borrower a notice identifying the ier, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set for th.above in this Section 4,

Lender may require Borrower to pay 8 one-time charge for & real estate “ax verification and/or reporting service used by
Lendet in connection with this Loan.

5. Property Insurance, Borrower shall kecp the improvements now existias; o: hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage,”’ and any otley huzards including, but pot limited to,
carthquakes and floods, for which Lender requites insurance. This insurance shall be maintained in the amounts (inchuding
deductible levels) and-for the periods that Lender requires, What Lender requires pursuant to (he preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borre wei subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may.r-gcive Borrower to pay, in
connection with this Loan, cither; (a) & one-time charge for flood 2one determination, certification ard as2king services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each tiin: rumappings or similer
changes occur which reasonably might affect such determination ot certification. Borrower shall also b v.sponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Borrower. B

If Borrower fails to maintain any of the coverages described above, Lendet may obtain insurance coverage, at Lender's
option and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such caverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard ot Hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

‘payable, with such interest, upon notice from Lender to Borrower requesting payment,
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such policies, shall include a standard mortgage clausc, and shall mame Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insuzance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insumance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a seties of progress payments as the work is cormpleted, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Feea for public adjusters, or other third parties, reiained by
Borrower shall not be naid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restotation of fepait is
not economically fesa®bl: or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by
this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order proviter for in Section 2.

If Borrower abandris *oe Property, Lender may file, ncgotiate and settle any available insurance claim gnd related matters,
If Borrower does not respond veiilin 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the <l7im. The 30-day petiod will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 72 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insyrance
proceeds in an amount mot to exceed the jrvrunts unpaid under the Note or this Security [nstrument, and (b} any other of
Borrowet's rights (other than the right to any refund of upearned premiums paid by Botrower) under all insurance pelicies covering
the Property, insofar a5 such rights are applicabl: to 'he coverage of the Property, Lender may use the ingurance proceeds cither to
repair or restore the Property or to pay smounts uip-ia under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bortower shall occupy, esutiish, and use the Property as Botrower's principal residepce within 60 days
after the execution of this Security Instrement and shaii rztime to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lender oth-iwise sgrees in writing, which consent shall not be unreasonably
withbeld, or unless extenuating circumstances exist which are L=yond Borrower's control.

7. Preservation, Matntenance and Protection of the Pr.perty; Inspections, Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit wasie o the Property. Whether or not Barrower is residing in the
Property, Botrowet shall maintain the Property in onder to prevent the Fropeciy from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section § that repair or y2gtoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage ~i¥ insurance or condemmation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be -espovsible for repaiting or restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse procérds)for the repairs and restoration in a single
pryment or in 2 series of progress payments as the work is completed. If the insurance o7 cridemnation proceeds are not sufficient
to repair or testore the Property, Botrower is not relieved of Borrower’s obligation fot the ¢i/mpletion of such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspections of the Property., if it has reasonsble cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice r{ the ime of or prior to such ar
intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaylt if, during the Loan applicatior: process, Borrower or any
persons or entities acting &1 the direction of Borrower or with Borrower's knowledge or consent gave matcrisly false, misleading,
of inaccurate information or statements to Lender (or failed io provide Lender with material information) i1t vonnection with the
Loan, Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence. - -

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instryment, (b) there is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,
for condermnation or forfeitute, for enforcement of a lien which may attain priority over this Security Instrument of o enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights nnder this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repaiting the Property. Lender's actions can include, but are not limited to: (a) paying
any sums sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonzble
mttorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in
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replace or board up doors and windows, drmin water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take sction under this Section 9, Lender does not have to do
s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any aroounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumens. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propetty, the leasehold and the fee title shall ot merge unless Lender agrees to the merger in writing.

10. Mortgage Insyrance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shafl pay
the premiums required to maintain the Mortgage Insurence in effect. If, for any reason, the Mortgage Insurence coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was requited to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtein coverage substantizlly equivalent to the Mortgage Insurance previously in effect, ot a cost substantially equivalent to the cost
to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially
cquivalent Mortgage insirance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments the. were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundrble loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thet th. V.oan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
eernings on such loss reserve. lender can po longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requizrs) provided by an inserer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paymen's coward the premiums for Mortgage Insurance, If Lender required Mortgage Insyrance as s
condition of making the Loan and Borrowsr was required to make scparately designeted payments toward the premiums for
Mortgage Insurance, Borrower shall pay tie premiums required to maintain Mottgage Insurance in effect, or to provide a
non-refyndable loss rescrve, until Lender's reqirenient for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such izim'nation or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bortower's obligation io pay interesc at ihe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any ¢riey that purchases the Note) for certain losses it may incyr if Borrower
tloes not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such fasurance in force from time to time, and may enter into sgrecments
with other parties that share or modify their risk, or reduce lisszs. These agreements are on terms and conditions that arc
satisfactory to the mortgage insurcr and the other party (or partics)ic these agreements. These Agreements may require the
mortgage insurer to make payments using 2oy source of funds that the murgage insurer may have available (which may include
funds obtaincd from Mortgage Insurance premiums),

As a result of these agreements, Lender, eny purchaser of the Note, anothz: fusurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that duzive from (ot might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing o: uindifying the mortgage insurer's rigk, or
reducing losses. If such agreement provides that an affiliate of Lender tukes a share of th< irsurer’s risk in exchange for e share of
the premiurns paid to the insurer, the arrangement is often termed *‘captive teinsurance.’’ Fusther:

() Any such agreements will not affect the amoumts that Borrower has agreed ‘o, pay for Mortgage Insurance, or
any other terms of the Losn. Such agreements will not increase the amount Borrower will ow: for Mortgage Insurance, and
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve certaln
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Liswance terminated
antomatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellatlon or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restotation of repair is economically feasible and Lender's secutity is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that.such inspection shall be undertaken prommptly. Lender
may pay for the repairs and restoration in 2 single disbursement or in a seties of propress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
ghall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

) In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if gny, paid to Borrower,

In the event of e partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
pultiplied by the following fraction: (a) the tota] amount of the sums sacured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propetty
immediately before the partial taking, destruction, or logs in value iy less than the amount of the sums secyred immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the snams secuted by this Secutity Instrument whether or not the surns are then due.

If the Proper:y is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers (o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is givel. Leader is authorized to collect and apply the Miscellansous Proceeds either to restoration or repair of
the Property or to the sums sicp.ed by this Secyrity Instrument, whather or not then due, ‘‘Opposing Party’’ means the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has  right of action in regard to Miscellanzous
Proceeds.

Borrower shall be in defaylt i any action or proceeding, whether civil or criminal, i3 begyn that, in Lender’s judgment,
could result in forfeiture of the Property or ather material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such 'a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with: a ruling that, in Lender's judgment, prechudes forfeiture of the Property or
other material impainment of Lender's interest in the Zroperty or rights under this Security [nstrument. The proceeds of any award
or claim for damages that are attributable to the impair.aent of Lender's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not applied w0 resicration or repsir of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nat . Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument graat-d by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Svicsssors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Ho.rower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument %7 reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenier in 2xercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities o7 Successors in Imterest of Borrower or in
amounts less than the amount then due, shall not be & waiver of or preclude the exercise of wus right or remedy.

13. Joint and Several Lismbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who oo -signg this Security Instrument but
does not execute the Note (& ‘‘co-signer’'): (a) is co-signing this Security Instrument only to mwornyage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persorslly ciligated to pay the sums
gecured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to' eneend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowr:'s obligations under
thig Security Instrument in writing, and is approved by Lender, ghall obtain all of Borrower’s rights and benefits ymder this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender -
agrees to such release in writing. The covenants and agreements of this Secutity Instroment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defiult, for
the purpose of protecting Lender's interest in the Property and rights undar this Security Insttumsnt, including, but not limited to,
attorneys' fees, property inspection and valuation fees, In regard to any other fees, the sbsence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Botrower which exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this tefund by reducing
the principal owed under the Note or by making 4 direct payment to Borrower, If a refund reduces principal, the reduction will be
trented Bs & partial prepayment without any prepayment charge (whether or not & prepayment cherge is provided for under the
Note). Botrowet's acceptance of any such refund made by ditect payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

18, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrowet in connection with this Security Instrument shall be deemed to have been given to Botrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower
shall constitnte notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Addtess unless Borrower has designated 2 substitute notice address by notice to Lender. Botrower ghall promptly notify
Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrower's change of address, then
Borrower shall only report & change of address through that specified procedure. There may be only onc designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's adiaeer stated hercin unless Lender has designated amother address by notice to Borrower, Any notice in
connection with this Securitv Instrament shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Secnrity Inswrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiremedt voder this Security Instryment,

16. Governing Law; Jesebility; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in whiza ‘he Propetty is located. All rights and obligations contained in this Security Instrument are
subject to amy requirements and limitac:ons of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agres by contract or it might be silent, but such silence shall not be construed a5 a prohibition against agreement by contract. In the
event that any provision or clause of this Sezurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumen! or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
ot words of the feminine gendsr: (b) words in the sirgu'ar shall mean and include the plural and vice versa; and (c) the word
“'may"" gives sole discretion without any obligation to take =y getion,

. 17, Borrower’s Copy. Borrower shall be given coe cupy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intorest in Borrower. As used in this Section 18, “‘Interest in the
Property”” means any legal or beneficial interest in the Property, Lich.ding, but not limited to, those bencficial interests transferred
in a bond for deed, contract for deed, installment sales contract or etérew. agreement, the intent of which is the transfer of title by
Borrower at a future date to 2 purchaser. '

If all or any part of the Property or any Interest in the Property is nld or transferred (or if Borrower is not 8 natural
person and a beneficial interest in Borrower is sold or transferred) without Len?=:'s prior written consent, Lender may require
immediate payment in full of all sums secured by this Secutity Instrument. Howver, +his option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, _

If Lender excrcises this option, Lender shall give Borrower notice of acceleratiop. The notice shall provide 2 period of not
less than 30 days from the date the notice is given in accordance with Section 1% within wia:h Sorrowet must pay all sums secured
by this Security Instryment, If Borrower fails to pay these sums prior to the cxpiration of tLis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conitious, Borrower shall have the
right to have enforcement of this Security Instrument discontimyed at any time prior to the earliest of: (r; five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Lar/ jnight specify for the
termination of Borrowet's tight to reinsiate; or (c) entry of a judgment enforcing this Security Instrurment. Jbase conditions are
that Borrower; (a) pays Lender all sums which then would be due under thig Security Instrument ang the Note as if no acceleration
hed occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ificurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, propetty inspection and valvation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable law, Lender may require that Borrower pay such reingtatement syms and expenses in ong or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits ate insuted by  federal agency, insttumentality or entity; or

ILLINDIS - Singls Family - Fannls Mae/Fraddla Mac UNIFORM INETRUMENT : Form 3014 1/01
C3014 - 05/03/2001 [002000055480] Pege 8 of 11 Initials:




11:32 JUL 13, 2001 ID: CITIMORTGAGE #5122 PAGE: 11-855

o s s e INQEE LG AL CESERZS ™ ey

remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with this Secyrity Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in
the entity (known as the “‘Loan Servicer'’) that collects Periodic Payments due under the Note and this Security Instrument znd
performs other mortgags loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there ig 8 change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name end address of the new Laan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfet of servicing. If the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to eny judicial action (aa either an individusl litigant or
the member of n class) that arises from the other party’s actions pursuant fo this Security Instrument or that alleges that the other
party has breached any nrovision of, or any duty owed by reason of, this Security [nstrument, until such Botrower or Lender has
notified the other peity /with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party nereto a reasomnble period afier the giving of such notice to take corrective action. If Applicable Law
provides a time petiod which rust elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this parageaph. b2 notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration glven to ‘Berrower pursuant to Section 18 shall be deemed to setisfy the notice and opportunity to take
cortective action provisions of this Sectiog 20,

21, Hezardous Substances. As used in this Section 21: (a) “Hawdous Substances’’ are those substances defined as
toxic or hazardous substances, pollutants, Jr *va=tes by Environmental Law and the following substances: gasoline, kerosene, other
flammahle of toxic petroleum products, texic nesticides and berbicides, volatile solvents, matetials containing asbestos or
formaldchyde, and radioactive materizls; (b) ‘‘/imviionmental Law’' means federal laws and laws of the jurisdiction where the
Property is located that relate io henlth, safety or evionmental protection; (c) ‘‘Environmental Clearup'’ includes any response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an ‘'Environmental Condition'’ means a
condition that can cause, contribute to, or otherwise trigger sz Environments! Cleanyp,

Borrower shall not cause or permit the presence, uss, (isposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substapces, on ot in the Property. Bortower shall not do, not allow anyone else to do, anything
affecting the Property (g) that is in violation of any Eavironmerta) T.aw, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of » Hazardous Substanie ‘creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the pressnCe, us4, or storage on the Property of small quantities of
Hazardous Substances that sre generslly recognized to be appropriate to nolm il regidential uses and to maintensnce of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigatinn, cluim, dernand, lawsuit or other action by any
governmental or regulatory egency or private party involving the Property and any [i7adoys Substance or Environmental Law of
which Borrower has actus] knowledge, (b) any Environmental Condition, including but uot limited to, any spilling, lesking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, ¢r is notified by any governmental or
regulatory suthority, or any private party, that any removal or other remediaiion of any Hazardous Substance affecting the Property
is nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Envitonziezqal Law, Nothing herein
ghall create any obligation on Lender for an Environmental Cleznup,
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22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; (<) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Seeurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all
expenses Incurred in pursuing the remedies provided in this Sectton 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instryment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendeted and the charging of the fee is permitted under Applicable Law.

24, Walver of Plomestead. In accondance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois Fom=stead exemption laws.

25. Placement of Zrllateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrovwr’s ~ereement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests in Borrower's collatersl. This insurance may, but need not, protect Borrower's interests. The coverage that Lender
purchases may nof pay any claim thar 8urrower makes ot any claim that is made against Borrowet in connection with the collateral.
Borrower may later cancel any insurevce purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrow:r’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrowsr
will be responsible for the costs of that insurince, including interest and any other charges Lender may impose in connsction with
the placement of the insurance, until the cffectiv: dat: of the cancellstion or expiration of the insurance, The costs of the insurance
may be added to Borrower's total outstanding baigice or obligation. The costs of the insurance may be more then the cost of
insurance Bortowet may be able 1o obtain on its owz.

BY SIGNING BELOW, Borrower accepts apd Agrves 1= ihe terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses:

I‘R.bg‘(-a)«QQl\ _ el

10704,
) 1 S 20
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1 am signing this Waiver of Homestead Exemption for the pucpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument, I understand that 1 have no
linbility for any of the affirmative covenants of this Security Instrument.

_ (Seal)

Pleaic pom tame of Non Bortowing Spauke apave) “Non Borrowing apouse
(Seal)

(Please pHm neme 67 Non BAttowing fpolie abave) -Nen Barrowihg spouse

- [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1 //irip/ < )

) BS

COUNTY OF do'ok )
sonally sppeared ¢ wna@’ ;%@édl/ms arcl

On th.ls day before otary Pualic,
ma r+ot (547 JL #;3 (TN , to me kno th: individual(s) described in and who
executed the Mortgage, and acknowledged thet he/she/ gnzd the Mortgage as his/her/their free and voluntary act and deed,
for the uses and purposes therein mentioned.

93 |
officirl seal this /\8 day of \/L(,/ﬁ» , 5&0/ .

Residing ai’ §oogmnsanes -

N914 Pubﬁéyér the State of 1

My commission expires

FeBTY R, YOUSE
Weides Public, State of Minols ¢
My Comr MIon Expires 03!26/03 ;
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LEGAL DESCRIPTION

Residential Unit 204 and Parking Unit 58 in the Daily News Condominium, as delineated on a survey
attached as an exhibit to the Declaration of Condominium Ownership and of easements, restrictions,
covenants and by-laws for the Daily News Condominium Association, made by Smithfield Properties IV,
L.L.C., which was recorded on June 20, 2001 as document number 0010539003, together with its
undivided percentage interest in the common elements, as amended from time to time, as located within
Lots 54 through 59 {except the West 152.95 feet of Lot 59) in Rees and Ruckers Subdivision of Block 16
in Canal Trustees Subdivision of the West Half and the West Half of the Northeast Quarter of Section
17, Town=aip 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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CONDOMINIUM RIDER Loan No.: 002000055490

THIS CONDOMINJUM RIDER is made this Thirteenth day of July, 2001, end is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "*Security Instryment’’) of the same date given by the undersigned (the ‘‘Bomrower™’) to securc Borrower’s
Notz to Citibank, F.S.B. (the *‘Lender'’) of the same date and covering the Property described in the Security

Instrument and located at:
222 S Racine Avenue, Unit 204, Chicago, [ 60607-281%
[Property Address]
The Property incluzes 4 it in, together with an undivided interest in the common elements of, a condominium

project known ns:
Daily News Cond. Assoc.
[Name of Condominium Project)
(the **Condominium Project’). If thy, owners association or other entity which acts for the Condominium Project
(the *'Owners Association') holds ‘itle t~ property for the benefit or use of its members or shareholders, the
Property also includes Borower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVYENANTS. In 2udiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar: vl agree as follows:

A. Condominium - Obligations. Borrower shii perform all of Borrower's cobligetions under the
Condominium Project's Constituent Documents. The *'Censtituent Documents’’ are the: (i) Declaration or aoy
other document which creates the Condominium Project; 4.1} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when aus, -2} dues and assessments imposed pursuant to the
Constituent Documents.

B, Property Insurance, So long as the Owners Association mi=iains, with a generally accepted ingurance
carrier, a ‘‘master’ or ‘‘blanket’’ policy on the Condominium Project vaich is satisfactory to Lender end which
provides insurance covetage in the amounts (including deductible levels), fot <ae periods, and against loss by fire,
hazards included within the term ‘‘extended coverage,'’ and any other hazaydy, including, but ot limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender weives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for prope.ty insurance on the Property,
and (ii) Borrower’s obligation under Section § to maimain property insyrance coverags i the Propenty is deemed
satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change duting the term of the lowi.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveérige provided by
the master or blanket policy.

In the event of a distribution of property insutance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds paysble to Borrower are hereby assigned
end shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Bortowet.

MULTISTATE CONDOMINIUM RIDER-SIngle Family~Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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C. Public Liability Insurance. Botrower shall take such actions as may be teasonable to ensure that the
Owners Associstion maintaing a public lisbility insymnce policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for eny conveysnce in lieu of candemnation, are hereby assigned and shall be
paid to Lende*. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided inection 11,

E. Lender’s ?rjor Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, elther partition or subdivide the Property or consent to: (i) the abandonment ot termination of the
Condominium Project, <xcept for abandonment or termination required by law in the case of substantisl
destruction by fire or cther zasualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provisior, 0. the Constituent Documents if the provision is for the exptess benefit of Lender;
(iii} termination of professicial msnagement and assumption of sclf-management of the Owners Associstion; or
(iv) any action which would have ths ¢Ziect of rendering the public lisbility insurance coverage maintgined by the
Owners Association unacceptable to Lend~:.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender uner this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Bortowet ans. Tender agree to other terms of payment, these amounts shail |
bear interest from the date of disbursement at the riote rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tiz t-mms and provisions contained in this Condominium
Rider.
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