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DEFINITIONS

Words used in multiple scctions of this docurcnt_arc defincd below and other words are defined in
Scotions 3, 11, 13, 18, 20 and 21. Certain rules r¢garding the usage of words used in this document arc

also provided in Scction 16.

(A) "Sccurity Instrument” means this document, which is dsee July 11, 2001 ,
together with all Riders (o this document.
(B) "Borrower" is HECTOR RIVERA

AND ELEUTERIA RIVERA, HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender” is, ONE ON ONE FUNDING, INC.

Lender is a CORPORATION
organizcd and existing under the Jaws of THE STATE OF ILLINOIS
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Lender's address is 2720 RIVER ROAD-SUTTE 245

DES PLAINES, ILLINOIS 60018

Lender is the mortgagee under this Sccurity Instrument,

(D) "Note™ means the promissory note signed by Borrower and dated July 11, 2001

The Nole states that Borrower owes Lender Ninety-Three Thousand Two Hundred and
00/100 Dollars
(U.S. $93,200.00 ) plus inierest. Borrower has promised 1o pay this debt in regular Périodic
Payments and to pay the debt in full not later than August 1, 2031 ‘ "

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property . "

(F) "Loan" mecans the debt evidenced by the Notc, plus interest, any prepayment charges and late charges
duc under tiie Note, and ali sums duc under this Sccurity Instrument, plus intcrest.

(G) "Rigers” mcans all Riders to this Sccurity Instrument thal arc exccuted by Borrower. The following
Riders are 1o bz txecuted by Borrower Icheck box as applicable|:

] Adjustable Rate Qider [ Condominium Rider I Second Home Rider
Balloon Rider [] Planned Unit Development Rider (%] 1-4 F amily Rider
VA Rider L] Biweckly Payment Rider L] Other(s) [specify|

(H) "Applicable Law" means all contr Mling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules ang oraces (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, ans Assessments™ means all ducs, fces, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homcowners
association or similar organivzation.

(J) "Electronic Funds Transfer" means any transfersr-funds, other than a transaction originated by
check, dralt, or similar paper instrument, which is initised through an electronic terminal, (elephonic
instrumerit, computer, or magnetic tape so as o order, instruct, srauthorizc a financial institution to dcbit
or ¢redit an account. Such term includes, but is not limited to. pornl-of-sale transfers, automated toller
machinc transactions, transfers initiated by tclephone, wire (rans ters, and automated clearinghousc
transfers,

(K) "Escrow Mtems" means thosc itcms that arc described in Seciion 3.

(L) "Miscellaneous Proceeds™ mcans any compensation, seulement, award of <amnges, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all siany part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against ihe nonpayment of, or dclault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and intcrest under the
Note, plus (if) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedurcs Act (12 U.S.C. Scction 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation (hat governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Securily [nstrument is returned to Lender unpaid, Lender may require that any or all subscquent pay ments
duc under the Note and this Security Instrument be made in one or morc of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, trcasurcr's check or
cashicr's check, provided any such check is drawn upon an institution whosc deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights (o refuse such payment or partial
payments izt the futurc, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applicd as of its scheduled due date, then Lender nced not pay
intcrest on unapphizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
{he Loan cutrent T Borrower docs not do so within a reasonable period of time, Lender shatl cither apply
such funds or return (hein.to Borrowe. If not applicd carlicr, such funds will be applicd to the outstanding
principal balancc under the Note immediately prior to forcclosurc. No offsct or claim which Borrower
might have now or in the futurc against Lender shall relieve Borrower [rom making payments duc under
thc Note and this Sccurity Instrament or performing the covenants and agreements sccured by this Security
[nstrument.

2. Application of Payments (r Procecds. Except as otherwise described in this Scction 2, all
payments accepled and applicd by Lenaer shall be applicd in the foliowing order of priority: (a) inlcrest
duc under the Note, (b) principal duc unart the Note; (c) amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in tie-order in which it becamc duc. Any remaining amounts
shall be applicd first to latc charges, sccond to any Siter amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr.i delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the paymeatiray be applicd to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstand®ag; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anit-to the extent that, cach payment can be
paid in full. To the extent that any cxccss cxists after the payment is/applicd to the full payment of onc or
more Periodic Payments, such excess may be applicd to any latc charges fac. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellancous Pioczeds to principal duc under
{he Notc shall not cxtend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Pcriadic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynent of amounts duc
for: (a) taxes and asscssments and other items which can altain priority over this Sccuritv/vstrument as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property,-if any; (¢)
premiums for any and all insurance required by Lender under Scction 5, and (d) Mortgag? Hasurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any time during the tcrm of the Loan, Lender may require that Community
Association Ducs, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow liem. Borrower shalt promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unlcss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow licms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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(P) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under (he Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenanis and apreementls under
this Sccurity Instrumcent and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction |:

UNIT 44735-302 AND 4425-G3 IN CASTLE CONDCMINIUM OF LYONS, AS DELINEATED
ON A SURVF{ OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
BOUSKA'S RESEPNIVISION OF LOT 103 IN MEYER'S 2ND ADDITION TO RIVER
HIGHLANDS IN STOTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE  DECLARATION OF CONDOMINIUM RECORDED AS DCGCUMENT
97454437, AS AMENDZD FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN 7Td7 COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
ALSO, THE EXCLUSIVE RIGHT T4 THE USE OF STORAGE SPACE S-302, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

Parcel ID Numbcer: 18-01-309-041-1012, 18-01-309-041-191¢ which currently has the address of
4425 PRESCOTT-#302 Street]
LYONS [City); illinois 60534 [“ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercaficr crecied” ou the properly, and all
cascments, appurtcnances, and fixtures now or hercafier a part of the propery. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing.s referred to in this
Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby corveyad and has
the righl to mortgage, grant and convey the Property and that the Property is unencumbercd; cxsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow licms
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S,
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in his Scction 4.

Lender may require Borrower (o pay a onc-lime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by firc, hazards included within the term “extended coverage,” and any
other havards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerciscd unrcasonably. Lender may
require Bosrover to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zonc
determinalion.-certification and tracking scrvices; or (b) a onc-time charge for flood vone determination
and certification sirvices and subscquent charges cach time remappings or similar changes occur which
rcasonably might affect such detcrmination or certification. Borrower shall also be responsiblc for the
payment of any fees tiirosed by the Federal Emergency Management Agency in connection with the
review of any floed #onic ditormination resulting (rom an objection by Borrower.

If Borrower fails to_r:aintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option und Barrower's expensc. Lender is under no obligation 1o purchase any
particular typc or amount of covedage, Therclore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd might significantly cxceed the cost of
insurance that Borrower could have obtained. A iy amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this’scurity {nstrument. These amounts shall bear interest
at the Notc rate from the datc of disburscment and chall-be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis ol such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard miciigage clause, and shall namc Lender as
mortgagee and/or as an additional foss payce. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender oll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, -ned otherwisce required by Lender,
for damage to, or destruction of, the Property, such policy shall includc a-standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurancc carrier and Lender, Lender
may make prool of loss if not madc promptly by Borrowcr. Untess Lender and Beorower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomiczly {easible and
Lender' s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to-etisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the rcpairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs intercest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically fcasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with
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duc for any Escrow ltcms for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may rcquire.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposcs be decmed 1o
bc a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligated to pay Escrow licms dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltemn, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iicms at any time by a nolicc given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at.the time specificd under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unaer RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimaics of expenditurcs of future Escrow ltems or ofherwise in accordance with Applicable
Law,

The Funds/:hat'-be held in an institution whose deposits arc insured by a fedcral agency,
instrumentality, or eniity (including Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Ban’. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. iénder <hall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ¢r.veriiying the Escrow Items, unlcss Lender pays Borrower interest on the
Funds and Applicable Law permits Lescr 1o make such a charge. Unless an agreement is made in wriling
or Applicable Law rcquircs interest (0 be paid on (he Funds, Lender shall not be required to pay Borrower
any inierest or carnings on the Funds. Barrorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall grve'1s Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in cscroy ', as delined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance with RES“A If there is a shortage of Funds held in CSCIOW,
as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunae with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary 10 make
up the deficicncy in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums sccurcd by this Sccurity Instrumeny, Uender shatl prompily refund
lo Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, chargee, fincs, and impositions
attributablc to the Property which can attain priority over this Sccurity Instrument, ):aschold paynicnls or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assc/smehts, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides 1% Scction 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instiviosat unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the licn in, lcgal proceedings which in Lender's opinion operatc 1o
prevent the enforcement of the licn while those proccedings arc pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can attain priority over (his Security Instrument, Lender may give Borrower a notice identifying the
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the cxcess, if any, paid to Borrowcer. Such insurance proceeds shall be applicd in he order provided for in
Scction 2.

Il Borrower abandons the Properly, Lender may file, ncgotiale and scitle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days Lo a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's righls to any insurancc
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable 1o the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amour: unpaid under the Notc or this Sccurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Properly as Borrower's principal
residence within 49 days afler the exccution of this Sccurity Instrument and shall continuc to occupy the
Property as Borrwai's principal residence for at lcast onc year after the date of occupancy, unless Lender
otherwisc agrees in-wiiiing, which consent shall not be unrcasonably withheld, or unless exicnuating
circumstances cxist whichaie beyond Borrower's control.

7. Preservation, Mamierance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaif the Property, allow the Property (0 dcicrioratc or commit wasic on the
Property. Whether or not Borrow<rhs residing in the Property, Borrower shall maintain (he Property in
order to prevent the Property from detCrigrating or docreasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 that.repair or restoration is not cconomicatly fcasible, Borrower shall
promptly rcpair the Properly if damaged-in avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectice with damage to, or {he taking of, thc Property, Borrower
shall be responsiblc for repairing or restoring the Proncrty only if Lender has released procceds for such
purposcs. Lender may disburse proceeds for the rep: irs and restoration in a singlc payment or in a scrics of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficicnt
{o rcpair or restore the Property, Borrower is not relicved of ‘Borrower's obligation for the completion of
such rcpair or restoration,

Lender or its agent may make reasonablc cnirics upon ad’ inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements.sn the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection spccifyiag such rcasonablc causc.

8. Borrower's Loan Application. Borrower shall be in default 17 ~during the Loan application
process, Borrowcr or any persons or cntitics acting at the dircction of “Boirewer or with Borrower's
knowledge or conscnt gave matcrially falsc, mislcading, or inaccurale information or statements to Lender
(or failed to provide Lender with material information) in conncction with the Loan. Malcrial
rcpresentations include, but arc not limited to, rcprescntations concerning Borrower' 5 oLsupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity instrumeit, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rigats under
this Sccurity Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or (o cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate {o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protccting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccurcd by a licn
which has priority over this Sccurity Instrument; (b} appcaring in court; and (c) paying rcasonablc
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attorncys' fecs Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding,. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall begome additional dcbt of Borrower
secured by this Sccurily Instrument. These amounts shall bear interest at (he Note ratc from the datc of
disbursement and shall be payable, with such infcrest, upon notice from Lender to Borrower requesting

ayment.
py If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
Iease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender ag-ces to the merger tn writing,

10. Mor‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Insuraice coverage required by Lender ceases to be available [rom the mortgage insurer that
previously provided such insurance and Borrower was required o make scparately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay thc premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effeet, at a cost substantially
cquivalent to the cost {6-dorrower of the Mortgage Insurance previously in effcet, from an alicrnate
morigage insurer sclected by (Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to 2y to Lender the amount of the scparalcly designated payments that
were duc when the insurance coverige ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss rescive in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact i the.Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or catirgson such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (is-the amount and for the period that Lender requircs)
provided by an insurcr sclected by Lender againt becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums (or Mortgage Insurance, “Roriower shall pay the premiums required to
maintain Mortgage [nsurance in cffect, or o provide a nou-refundable loss reserve, until Lender's
requircment for Morigage Insurance cnds in accordance with arv.isritien agreement between Borrower and
Lender providing for such termination or until termination is require¢ by ‘Aoplicablc Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any cntity that purchascs tic Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is 41007a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fror tiime to time, and may
enter into agreements with other partics that share or modily their risk, or reduce losses. Thiese agrecments
arc on terms and conditions that are satisfactory to (he mortgage insurcr and the other party (ot partics) to
these agreements. These agreements may require the mortgage insurcr 1o make payments usixg any source
of funds that the mortgage insurcr may have available (which may include funds obtained fror: Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr,
any other cntity, or any affiliatc of any of (he forcgoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized 4s) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modilying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance. " Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby

assigned to and shall be paid to Lender.
If the Properly is damaged, such Miscellancous Procceds shall be applied to restoration or repair of

the Property, if the restoration or repair is cconomically fcasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
rcpairs and cstoration in a singlc disburscment or in a scrics of progress payments as thc work is
completed. Uniess an agrecment is made in writing or Applicable Law requircs intcrest to be paid on such
Miscellancous Procaeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellancous Procecds. If the restoration or repair is not cconomically feasible or Lender's sccurily would
be lessened, the Misectancous Proceeds shall be applicd to the sums sccurcd by this Sccurily Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Scction 2.

In the cvent of a (ofai-iaking, destruction, or loss in valuc of thc Property, the Miscellancous
Procceds shall be applicd 1o the/suims sccured by this Sccurity Instrument, whether or not then due, with .
the excess, if any, paid to Borrowcr

In the cvent of a partial taking, desiroction, or loss in valuc of the Property in which the fair market ter
value of the Properly immediately beiare the partial taking, destruction, or loss in valuc is cqual to or
grcater than the amount of the sums secared by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be”icduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total amcunt of the sums sccurcd immediately before the
partial taking, destruction, or loss in valuc divided hy (b) thc fair market valuc of the Property ,

immediatcly before the partial taking, destruction, or lois ia value. An balance shall be paid to Borrower.
In the event of a partial 1aking, destruction, or loss i1 valuc of the Property in which the fair market

value of the Property immediatcly before the partial taking,destriction, or loss in valuc is lcss than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, untcss
Borrower and Lender otherwise agree in wriling, the Miscellanesus Proceeds shall be applied to the sums
sccured by this Sceuritly Instrument whether or not the sums arc then dic.

If the Property is abandoned by Borrower, or if, after noticc ' Lender to Borrower that the
Opposing Party (as defined in (he next sentence) offcrs to make an award ¢ scltle a claim for damaggs,
Borrower fails to respond to Lender within 30 days after the date the notice is prven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair of the Property or to the
sums sccurcd by this Sccurity Instrument, whether or not then due. "Qpposing Party") incans the third party
{hat owes Borrower Miscellancous Proceeds or the party against whom Borrower has < right of aclion in

regard to Miscellancous Procceds. _ . ) )
Borrower shall b in default if any action or proceeding, whether civil or criminal, 15 bogun that, in

Lender's judgment, could result in forfciture of the Property or other matcrial impairmentef Lender's
interest in the Properly or rights under this Sccurity Instrument. Borrower can cure such a defza!cand, if
acceleration has occurred, reinstalc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Enstrument. The proceeds of
any award or claim for damages that arc attributable 1o the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscollancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granied by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate to relcasc the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Succcssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs notl exccute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums sccured by this Sccurity
Instrumera; and (c) agrees that Lender and any other Borrower can agree to extend, modifly, forbear or
make any acegmmodations with regard (o the terms of this Securily Instrument or the Note without the
CO-SIgNCr' s CosCIL,

Subject (0 ne’ provisions of Scction 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligaticnz under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Sceurity Instrument. Borrower shall not be relcased from
Borrower's obligations aad lizbility under this Sccurity Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Sceurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the suceesseds and assigns of Lender.

14. Loan Charges, Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limied to, attorneys' [ces, property inspection and valvation fecs,
{n regard to any other fccs, the absence of (xpress authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a pretiivition on the charging of such fee. Lender may not charge
[ees that arc expressly prohibited by this Sccurity Ipsiriment or by Applicable Law.

If the Loan is subject to a law which sets maximnm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e ellected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colleCted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rialic this rcfund by reducing the principal
owed under the Notc or by making a direct payment o Bosrawer I a relund reduces principal, the
reduction will be treated as a partial prepayment without any pr:pay.pent charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's accepiiee of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
ol such overcharge.

15. Notices. All noticcs given by Borrower or Lender in conncetion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instruivent <hall be deemed to
have been given to Borrower when mailed by [irst class mail or when actually deliveree to Borrower's
notice address if scnt by other mcans. Notice to any onc Borrower shall constitute notice 1o 2! Borrowers
unless Applicable Law cxpressly requires otherwisc. The notice address shall be the Prepeity. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notily Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borvawer's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity [nstrument arc subjcct to any requircments and limitations of
Applicablc Law. Applicablc Law might cxplicitly or implicitly allow the partics 10 agrec by contract or 1
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncutcr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficiai intcrests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreement; f+c intent of which is the transfer of title by Borrower at a future datc to a purchascr.

If all or any pact 2+ the Property or any Inicrest in the Property is sold or transfcrred (or if Borrower
is not a natural person-anc o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums sccurcd by this Sccurity
Instrument, However, thiz-oplion shall not be excrcised by Lender if such excrcisc is prohibited by

Applicable Law.
If Lender excrciscs this optior; Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not Jess than 30 diys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sems-cccured by this Sccurity Instrument. If Borrowcr fails 1o pay
these sums prior to the expiration of (his.period, Lender may invoke any remcdics permitted by this
Sccurity Instrument without further notice or'deinind on Borrower.

19. Borrower's Right to Rcinstate Afecr Acccleration. If Borrower mects c¢erlain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time )
prior to the carlicst of: (a) five days before salc of ‘the-Property pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law mighspecify for the tcrmination of Borrower's right -
fo reinstate; or (¢) cntry of a judgment cnforcing this Secraity Instrument. Thosc conditions arc that
Borrower: {a) pays Lender all sums which then would be duc noscr this Security Instrument and the Notc
as if’ no acceleration had occurred; (b) curcs any default of any uiber-covenants or agreements; () pays all
expenses incurred in enforcing this Sccuritly Instrument, including, but not limited to, reasonable atlorneys'
fees, properly inspection and valuation fecs, and other fecs incurrced for the purposc of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d} (zwes such action as Lender may
reasonably requirc to assurc that Lender's inierest in the Properly arma dphts under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sccunty” ‘nslrument, shall continuc
unchanged unlcss as otherwisc provided under Applicable Law. Lender may 1eouiis thal Borrower pay
such reinstatement sums and cxpenscs in onc or morc of the following forms, as slected by Lender: ()
cash; (b) moncy order; (c) certificd check, bank check, trcasurer's check or cashicr's cneck, provided any
such check is drawn upon an institution whosc deposits arc insured by a federal agency, ingt rnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurily listanment and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Hcwever, this
right to reinstate shall not apply in the casc of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Notc or a partial inicrest in
the Notc (together with this Sccurity Instrument) can be sold one or morc times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Scrvicer uarclated 10 a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 10 a successor Loan Scrvicer and are not
assumed by the Note purchascr unless otherwise provided by the Nole purchaser.

Neither Borrowcer ner Lender may commence, join, or be Joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other parly’s actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other parly hercto a reasonmable period after the giving of such notice (o take corrective action. If
ApplicableL.aw provides a time period which must clapse before certain action can be taken, that time
period will'Ue deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity ‘tgcyrc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait 15 Section 18 shall be decmed to salisfy the noticc and opportunily to take corrective
action provisions of (i, Section 20,

21. Hazardous Substances. As used in this Scction 21 (a) "Havardous Substances” arc thosc
substances defined as toxizor hazardous substances, polluiants, or wasics by Environmental Law and the
lollowing substances: gasolind_kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘matorials containing asbestos or formaldehyde, and radioactive matgrials;
(b) "Environmental Law" means fedesal 12ws and laws of the jurisdiction where the Property is located (hat
relate to health, safcty or cnvironmental protection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, s ¢2fined in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can causc, oonicibute lo, or otherwisc trigger an Environmental
Clcanup.

Borrower shall nol cause or permit the presence, wsn, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Havardous Substances b or in the Property. Borrower shall not do,
nor allow anyonc clsc (o do, anything affccting the Property () fhat is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
(wo scniences shall not apply to the presence, use, or storage on the rroperty of small quantitics of
Havardous Substances that arc generally recognized (o be approprialc to rorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claipry-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tic Pianerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclease or'threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reloase of a
Havzardous Substance which adverscly affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol'any Havardous Substance affccting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specificd in the notice may result in acecleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-cxistence of a default or any other defensc of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy vquire immediate payment in full of all sums securcd by this Security Instrument
without furthr Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitlea t5 <allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nc( lizoited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyracnt of all sums sceured by this Sceurity Instrument, Lender shall rcleasc this
Sccurity Instrumcnt. Borruwer shail pay any rccordation costs. Lender may charge Borrower a fec for
relcasing this Sccurity Instrumeid_“ovionly if the fce is paid to a third party for services rendered and the
charging of the fce is permitted unger Applicable Law.

24. Waiver of Homestead. In accoidzice with [llinois law, the Borrower hereby relcascs and watves
all rights under and by virtuc of the 1linois homesicad cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence .
of the insurance coverage required by Borrower's agree:icnt with Lender, Lender may purchase insurance
al Borrower's cxpense 1o protect Lender's interests in Borrower's collateral. This insurancc may, but need
not, protect Borrower's intcrests. The coverage that Lenrder purchases may nol pay any claim that
Borrower makes or any claim that is made againsi Borrower 11 connection with the collatcral. Borrower
may later cancel any insurance purchasced by Lender, but only ‘aier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's ‘agreement. 1f Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs ofthai insurance, including interest
and any other charges Lender may impose in conncction with the placement of the insurance, uniil the
cffective date of the cancellation or expiration of the insurance. The costs of the (nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ¢, inorc than the cost of
insurancc Borrower may be able to obtain on ils own.

P .
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it,
Witnesses:
7@{/&4—”‘0“ (Scal)
HECTOR RIVERA -Borrower
5/”@ A«M (Scal)
ELEUTERIA RIVERA -Borrower
— . (Secaly (Scal)
“pRTrower -Borrower

3

Vo]

Py

o (Scal) _ - (Scal)

T~ -Borrower -BBorrower

o

i

|
\
(Scal) (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, h ' G’@K County ss:

1 . Ul m . a Notary Public in and for said county and
state do hercby certify that HECTOR RIVERA
and ELEUTERIA RIVERA

s

personally known to me to be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appecarcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given vader my hand and official scal, this 11th day of July, 2001

‘ v Z

Notary Public

b T TR T R R
i OFFICIAL SEAL
$ PATRICK M GALLAGHER J
7_5 NOTARY PUBLIC, STATE OF ILLWNOIS &

MY COMMIBBION EXPIRES:06103/003 «
Slnen g aa oac rrmrmapaR s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of July, 2001 ,
and is incorporated indo and shall be decmed to amend and supplement the Mortgage, Deced of Trust, or
Security Decd (the "Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower") to
sccurc Borrovar's Nolc to ONE ON ONE FUNDING, INC.

(the
"Lender") of the-sara date and covering the Property described in the Sccurity Instrument and located at:
%425 PRESCOTT-#302, LYONS, ILLINOIS 60534

|Property Address)
The Property includes a unit in together with an undivided interest in the common clements of, a
condominium projcct known as:
CAsTLE CONDO OF LYONS
IName of Condeminium Project]

(the "Condominium Projcct”). If the owiiers association or other entity which acts for the Condominium
Project (the “Owners Association") holds ii'C <o property for the benefit or usc of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uscs,
procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 4s follows:

A, Condominium Obligations. Borrowcr shall performcall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituciit Documents” arc the: (i) Declaration or
any other document which crcates the Condominium Project; (ii) by laws.(iii) codc of rcgulations;, and
(iv) other cquivalent documents. Borrower shall promptly pay, wher duc, all ducs and assessments
imposed pursuant 1o the Constitucnt Documents,

B. Property Insurance. So long as the Owners Association maintains,” witl a gencrally accepted
insurance carricr, a "master” or "blanket” policy on the Condomininm Project waich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic wvels), for the
periods, and against loss by fire, hazards included within the term "cxtended coverage,” uad. any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires”insurance,
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment (o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Scction
5 to maintain properly insurance coverage on the Property is decmed satisficd to the cxtent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by 1hz master or blanket policy.

In the eventiof a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Prorerty, whether to the unit or to common ¢lements, any proceeds payable to Borrower arc
hereby assigned and shi1l be paid to Lender for application to the sums secured by the Sceurity Instrument,
whether or not then dug, vith the excess, if any, paid to Borrower.

C. Public Liability Fasarance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association main‘atrs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proccids iof any award or claim for damages, dircct or conscquential,
payable to Borrower in connection wifit any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cairingn clements, or for any conveyance in licu of condemnation,
arc hereby assigned and shall be paid to Lengsrs Such proceeds shall be applied by Lender to the sums
sccured by the Sccurity Instrument as provided 1n $z¢tion 1 1.

E. Lender's Prior Consent. Borrower shalinot-except afier notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or conscnt to: (i) the abandonment or
termination of the Condominium Project, except for abandediment or termination required by law in the
casc of substantial destruction by firc or other casually or in-we casc of a taking by condemnation or
cminent domain, (ii) any amendment 1o any provision of the Corstituent Documents if the provision is for
the cxpress benefit of Lender;, (i) termination of professiondl thanagement and assumption of
scll-management of the Owners Association; or (iv) any action whici-wauld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association rnacceptable to Lender.

F. Remecdies. [ Borrower docs not pay condominium ducs and assessmzntz wvhen due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agrec-io. other terms of
payment, these amounts shall bear intercst from the date of disbursement at the No‘e rate-and shall be
payable, with intercst, upon noticc from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conlained in this

Condomininm Rider.

Ao

- o
' r
(Scal) m’ %—.,,._I\,d‘- (Scal)

HECTOR T.IVIL.RA

998378584
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Borrower ELEUTERIA RIVERA -Borrower
(Scal) (Scal)
-Borrower -Borrower
(S.al) (Scal)
-Borrov er -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 11th day of July, 2001 ,

and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Decd(the “Sccurity Instrument") of the same date given by the undersigned (the “Borrower”) to
sccure Boriowei's Noic lo ONE ON ONE FUNDING, INC.

(the
"Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at:
4475, PRESCOTT-#302, LYONS, ILLINCIS 60534

[Property Address|

1-4 FAMILY COVENANTS. Ir addition lo the covenants and agrccments made in the Sccurity
Instrument, Borrower and Lender further.covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZ7 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrument, the following items now or hereaficr attached to the
Properly to the extent they arc fixturcs arc added to'the Property descriplion, and shall also constitute the
Property covered by the Sccurity Instrument: building muterials, appliances and goods ol cvery nature
whatsocver now or hereafter located in, on, or uscd, of iniended to be used in conncction with the
Properly, including, but not limited 10, thosc for the purposis-of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, firc prevention (nd extinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, waltcr heaters, walsi-closcts, sinks, ranges, stoves,
refrigerators, dishwashcrs, disposals, washers, drycrs, awnings, slorin windows, storm doors, screens,
tlinds, shades, curtains and curtain rods, attached mirrors, cabincts, panelirg énd atlached floor coverings,
all of which, including replacements and additions thercto, shall be decmed io/o¢-and remain a part of the
Property covered by the Security Instrument. All of the forcgoing together with the Property described in
the Sccurity Instrument (or the leaschold cstate if the Sccurity Instrument is on a Icasshold) arc referred 1o
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree to or make
a change in the use of the Property or its zoning classification, unlcss Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by (ederal law, Borrower shall not allow any licn

inferior to the-Sccurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOsS/INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for waich insurance is required by Section 5,

E. "BORROWER'S RIGHTY TO REINSTATE" DELETED. Scction 19 is delcted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling,
Scction 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upev Lender's request after default, Borrower shall assign to
Lender all Icases of the Property and all sccurity dcposits made in conncction with lcascs of the Property.
Upon the assignment, Lender shall have the right 12-medify, extend or terminate the existing leascs and to

cxecule new leases, in Lender's sole discretion. As use i this paragraph G, the word "lease" shall mean
"sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RF C£IVER; LENDER IN POSSESSION.
Borrower absoluicly and unconditionally assigns and transfers to” Leader all the rents and revenues
("Renis") of the Property, rcgardless of to whom the Rents ol tic #roperty arc payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall recelvsthe Rents until: (i) Lender
has given Borrower notice of default pursuant to Scction 22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agent, This assignment of
Rents constitutes an abselute assignment and not an assignment for additional security cnlv:

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shal be held by
Borrower as trusice for the benefit of Lender only, to be applied to the sums secured by <n¢ Sccurity
Instrument; (i) Lender shall be entitled (o collect and reccive all of the Rents of the Property; (iii)
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Barrower agrees that cach tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwisc, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorncy's fees, receiver's fecs,
premiums on recciver's bonds, repair and mainicnance cosls, insurance premiums, (axcs, assessments and
other charges-on the Property, and then to the sums sccured by the Sccurity Instrument; (v) Lender,
Lender's ageis or any judicially appointed recciver shall be liable to account for only thosc Rents actually
received; and {vi)-L.cnder shall be entitled to have a recciver appointed fo take possession of and manage
the Property ana-<oiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propraiy as sccurity.

If the Rents of the-Property arc not sufficicnt to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become
indcbtcdncss of Borrower (0" Lender sccurcd by the Sccurity Instrument pursuant to Scction 9.

Borrower rcpresents and warzaris that Borrower has not exccuied any prior assignment of the Rents
and has not performed, and will not pesiGem, any act that would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's agents or a juaiciallv appointed recciver, shall not be required to enter upon,
take control of or maintain the Property belors or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed recciver, may do so at any time when a defauit occurs,
Any application of Rents shall not curc or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali 1crminate when all the surs sccured by the Sccurily
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or orcach under any notc or agreement in

which Lender has an intcrest shall be-a breach under the Security Instrument and Lender may invoke any of
the remedics permitted by the Security Instrument.

598378584

) Initials:
@@:STR (0008) Page 3 of 4 Form 3170 1/01

l@‘ 20216-03

-




UNOFFICIAL COPY .

BY SIGNING BELOW, Borrowcer accepls and agrees 1o the terms and provisions contained in this
1-4 Family Rider.

2 m froere
a ™ (Seal) (Seal)
o ECTOR RIVERA -Borrower ELEUTERIA RIVERA -Borrower
&
I~
-~
-
_ {Scal) (Scal)
-Borrower -Borrewer
S (Seal)
-Borrower, -Borrower
(Scal) (Scal)
-Botrower -I3orrower
998378584
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