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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of llinois this 27th day of July, 2001 by l

LaSalle Bank, a national banking association organized and existing under and by virtue of the laws of the United State of |
America, and doing business in the State of llinois {"Bank”).

WITTNESSETH

WHEREAS, the'sank is the owner of a mortgage dated May 30, 1997 and recorded June 5, 1997 among the land records |

in the office of thi: Rr.corder of Deeds of Cook County, lllinois as document number #97-388754 made by Elton Elizey
(Borrowers”), to seciie n indebtedness of $ 220,400.00 (“Mortgage”); and

WHEREAS, Borrower(s) are t'ie .owners of that certain parcel of real estate commonly know as 8743 S. Beverly, Chicago, 9
IL 60643 and more spemf caly uescribed as follows: N\

LEGAL DESCRIPTION: (SEE AUT”.CI«ED EXHIBIT “A™)
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WHEREAS, ABN AMRO MORTGAGE GROUP, INC. (*"Mongayee”) has refused to make a loan to Borrower(s) of
$189,000.00 except upon condition that the Mortgage be subordiviate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Doliars«niand paid by each of the parties hereto to the
other, and of other good and valuable consideration, the receipt and suffizser cy of which are hereby acknowledged and in
order to induce Mortgagee to make the loan to Borrowers, it is hereby muh:ily agreed, as follows:

1. That the Bank covenants and consents that the lien of its Mortgag= sh>'c be subject and subordinate to the
lien of Mortgagee's mortgage dated July 30, 2001 reflecting and g2riniag the loan made by Mortgagee
to Borrower, in the amount of $ 189,000.00  and to all renewais, extersiclic £f replacements of said
Mortgage’s mortgage; and

2. That this Agreement shall be bonding upon and shall insure to the benefit of Moitg wgee, its successors
and assigns.

IN WITNESS WHEREOF, this Subordination Agreement has been executed by the Bank of the date first 200 written.
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"2, the'ting under5|gned a notary public in and for said County, in the State aforeszid, DO HEREBT CERTIFY that, Connig
"v ‘Rivan, Vice President of ABN AMRO/LaSalle Bank, personally known to me to be the same person whose name is

"%, Subscribed to the Jforegoing instrument, appeared before me this day in person, and acknowledged that she signed,
sealed and delivered the said instrument as a free and voluntary act, and as the free and voiuntary act of the “Bank”, for

the uSes and purposes therein set forth.
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Given under my hand and official seal, this 27" day of July, 2001.

O . ; % RPNV EVIPY
(it o % Notary Public “OFFICIAL SEAL”
/ 4 JANICE K. HOPPER
Notary Public, State of lllinois

My Commissicn Expires 1016102
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007930255 D2

STREET ADDRESS: 12914 S. PAGE COURT

CITY: BLUE ISLAND COUNTY: cCooK
TAX NUMBER: 25-31-217-029-0000

LEGAL DESCRIPTION:

THE SOUTH 58 FEET OF THE NORTH 148 FEET OF LOT 4 (EXCEPT THE WEST 124 FEET
THEREQF} AND THAT PART OF LOT 4 LYING NORTH OF THE NORTHERLY LINE OF VERMONT
STREET IN THE ZSUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 31, YOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOQIS.
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