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Lincoln Park Savings Bank

Cook County Fecorder as.on
1946 W. Irving Park Road 1
1946 W Ining Pa DA

OPEN END ZREDIT REAL ESTATE MORTGAGE
{Not for Purchase Money)

ACCOUNT #__ 0160805733-2

Mortgage Date  july 27, 2001

CONSIDERATION AND GRANT Cr MORTGAGE

This mortgage is made on the date nicled above and between the parties listed below. Under this

mortgage and related Investment Equit, Line Account Contract ("Account’), Mortgagee is

obligated to make future advances on a curinuing basis, for five {5) years, up to the principal

amount shown below (“Mortgagor's Credit Limit”}, consistent with the terms of the Account. Any

party interested on the details related to Mo.taaaee’s continuing obligation to make 7
advances to Mortgagor(s) is advised to consul’ Martgagee directly. In consideration of

Mortgagee's obligation to make continued advances (o Martgagor(s) under Mortgagor(s) Account,
Mortgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the

land and property located and described as noted below, tagether with all interest in the property

or right, privilege or improvement belonging or passable wiin the property, easements and rights

of way of the property and all buildings and fixtures.

MORTGAGOR(S) MORTGAGEE

NAME(S) Zachariah George and NAME(S)
Susan George, His Wife Lincoln Park Savings Bank

ADDRESS . ADDRESS o
6931 N. Kilpatrick 1946 W. Irving Park Road

cITY CITY (&
Lincolnwood Chicago

COUNTY - STATE COUNTY STATE
Cock I1linois COOK ILLINOIS

PROPERTY ADDRESS P.IN. # 14-06-119-005-0000 6101 N. Hoyne, Chgo, IL. 60659

PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT}

TWO HUNDRED THOUSAND DOLLARS AND 00/100 $ 200,000.00
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LOTS 15, 16, AND 17 'IN IRVING H. FLAMM AND OTHERS ADDITION TO NORTH
EDGEWATER, BEING A SUBDIVISION OF THAT PART OF THE SOUTH 60 RODS OF
THE EAST 65 2/3 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF CENTER OF NORWOOD STREET (EXCEPT THE WEST 5
ACRES THEREQOF AND EXCEPT THE EAST 4 ACRES THEREOF, AND EXCEPT THAT
PART OF SAID TRACT HERETOFORE DEDICATED FOR PUBLIC STREETS), IN COOK
COUNTY, ILLINOCIS.

P.I.N. 14-06-119-005-0000

1. COLLATERAL FOR ACCOUNT. This Mo
“in this Mortgage as well as the Account C
“which this Mortgage secures,

, 2. PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according
X “to the terms of the Contract between Mortgagor(s) and Mortgagee, which is secured by this
. * Mortgage.

: . 7.COLLATERAL PROTECTION. The Mortgagor(
good repzir, and will keep it insured for Mortgag
“Mortgagor's thuice, The Mortgagor(s)

when they are du«.

4. DUE ON SALE. It the event the Mortgagor(s) shall sell, assign or otherwise transfer their

| interest in the properts, whether by deed, contract, or otherwise, such sale or assignment

~may, at the Mortgagee's upiion, constitute a default in the Contract and subject that Contract

) ~to the Mortgagee's right to'demand payment in full,

. “PAYMENT OF SUPERIOR INTERZSTS, The Mortgagor(s) will pay all morigage
*indebtedness to which this morigage,is secondary, according to the terms of such other
< obligation(s), and in no way will casn such other indebtedness to be declared in default,
. * FORECLOSURE COSTS. Mortgagor(s} agree to pay, and this Mortgage shall secure the
payment of all costs of foreclosure, including.-5ut not limited te, reasonable attorney fees, f
~costs of abstract, title insurance, court and udvertising costs. o
7. _FORECLOSURE AND SALE, In the event the Mortgagor(s} defaults on the payment of any
indebtedness secured by this Mortgage or commi(s ziny other act or omission as specified in
the Account Contract which is secured by this Mortgao~ under the provision entitied Account
Termination and Acceleration of Amount Due, the Mortgagee may proceed to foreclose under
| the Mortgage Foreclosure Law for the State of Ilinois orunderany other statutory procedure

for foreclosure of a mortgage. The Mortgagor(s) hereby waives ard releases all rights under
any homestead or exemption law that might otherwise affect

the'rea! estate being mortgaged
hereunder.
8. CHARGES; LIENS. Borrower shall pay all taxes, assessments, charg::s, fines and
impositions attributable to the Property, which may attain priority over this Seacurity

Instrument, and leasehold payments or ground rents, if any. Borrower shall Fionwotly furnish
to Lender receipts evidencing the payments.

9. HAZARD OR PROPERTY INSURANCE. Borrower shali keep the
existing or hereafter erected on the Property insured against loss b
within the term “extended coverage” and any other hazards, includi
which Lender requires insurance. This insurance shall be maintain
the periods that Lender requires. The insurance carrier providing t
chosen by Borrower subject to Lender's approval which shall not b
If Borrower fails to maintain coverage described above, Lender m
obtain coverage to protect Lender’s rights in the Property in acco

rtgage is given to secure the agreements specified
ontract between Mortgagor(s) and Mortgagee,

[~ ]

s) will keep all of the Property mortgaged in
ee's protection with an insurer of tha
will pay all taxes, assessments, and other charges

4,

[22]

il gk

improvements riow

y fire, hazards iriciuced
ng floods or flooding, fur
ed in the amounts and for
he insurance shall be

€ unreasonably withheld.
ay, at Lender's option,
rdance with paragraph 11,

Allinsurance policies and renewals shall be acceptable to Lender and shaltinclude a
standard mortgage clause, Lender shall have the right to hold the policies and renewas, If

Lender requires, Borrower shall promptly pay to the Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.
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g : Unless lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, of the restoration or repair is economically
feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or doas not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay

sums secured by this Security Instrument, whether or no! then due. The 3C-day period will
| begin when notice is given,

»

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to

principal shall not extend or pastpone the due date of the monthly payments referred to in

paragraphs 1 and 2 or change the amount of the payments. If under paragraph 22, the

Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage to the Property prior to the acquisition shall pass to the Lender to the

exten: ¢fine sums secured by this Security Instrument immediately prior to the acquisition.
10. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:

BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower shall not de

stroy, damage
of impair the' Pronarty,

aliow the Property to deteriorate, or commit waste on the Property.
Borrower shall be indefault if any fodeiture action or proceeding, whether civil or criminal, is
begun that Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially iripair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure suzh a default and reinstate, as provided in paragraph 19, by
causing the action or proceeding tn be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeitire of the Borrower's interest in the Property or other material
impairment of the lien created by ikis Security Instrument or Lender's security interest,
Borrower shall also be in default if Boirower, during the loan application process, gave
materially false or inaccurate in formatior: or statements to Lender (or failed to provide the
Lender with any material information) in.connection with the loan evidenced by the Note,
including, but not limited to, representations zoncerning Borrower's occupancy of the
Property as a principal residence. If this Security ipstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Porrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless lLender agrees to the merger in writing.
PROTECTION OF LENDER'S RIGHTS IN THE PROFERTY. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumzit, or there is a legal
proceeding that may significantly affect Lender's rights in the Pronerty {such as a proceeding
in Bankruptcy, probate, for condemnation or forfeiture or lo enforza laws or reguialions), then
Lender may do and pay for whatever is necessary to protect the vatie of the Property and
Lender's rights in the Property. Lender's actions may include paying 'z ny sums secured by a
lien which has priority over this Security Instrument, appearing in coun, Daying reasonable -
attorney’s fees and entering on the Property to make repairs. Although Lender may take
action under this paragraph 11, Lender does not have to do so.

1.

Any amounts disbursed by Lender under this paragraph 11 shall become additional debt of
Borrower secured by this Security Instrument, Unless Borrower and Lender agree to Oibar
terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

INSPECTION. Lender or its agents may make reasonable entries upon and inspections of

the Property. Lender shall give Borrower notice at the time of or prior to an inspection

specifying reasonable cause for the inspection.

13. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension
of the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shali
not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's

12.

—
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(aer in exercising any right of remedy shall not
be a waiver or preclude the exercise of any right or remedy.

14. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-
SIGNERS. The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
18. Borrower’s covenants and agreements shall be joint and several,

15. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use or another
method. The notice shall be directed to the Property Address or any other address Borrower

,’ designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph,

16. GOVERNING LAW; SEVERABILITY. This Securily Instrument shall be governed by federal

' law and the law of the jurisdiction in which the Property is located. In the event that any
7 Pprovision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflizishall not affect other provisions of this Security Instrument or the Note which can be
“given effeCi without the conflicting provision. To this end, the provisions of this Security
g JIfstrumen ard the Note are declared to be severable.

17. BORROWETN'S COPY. Borrower shall be given one conformed copy of the Note and of this

Security Instrunient,
) 18. TRANSFER OF TAE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
. any part of the Proper’y-or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transfzriad and Borrower is not a natural person) without Lender's prior
, written consent, Lender mav, at its option, require immediate payment in full of all sums
s -secured by this Security Instrurient. However, this option shall not be exercised by Lender if
) ~exercise is prohibited by federaitav-as of the date of this Security Instrument.

A}

If Lender exercises this option, Lender-sall give Borrower notice of acceleration. The notice
_shall provide a period of not less than 30 days.from the date the notice is delivered or mailed
“within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
‘fails to pay these sums prior to the expiration ¢i this period, Lender may invoke any remedies
_permitted by this Security Instrument without further notice or demand on Borrower.
- 19." BORROWER'’S RIGHT TO REINSTATE. If Borrowsr reets cerain conditions, Borrower
‘ o ‘ shall have the right to have enforcement of this Secuiity 1hstrument discontinued
: prior to the earlier of: {a) 5 days (or such other period 24 applicable law may specify for
) reinstatement) before sale of the Property pursuant to any pswer of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Jeeurity instrument. Those
" conditions are that Borrower: (2) pays Lender ail sums which thén would be due under this
) Security Instrument and the Note if no acceleration had occurred; (b}

cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforciig this Security

Instrument, including, but not limited to, reasonable attorney's fees; and (u) t%os such action
as Lender may reasonable require to assure that the fien of this Security Insirurnant, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Sriurity
“Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby hall remain fully effective as if no aceelocation
g . had occurred. However, this right to reinstate shall not apply in the case of acceleration
;3 under paragraph 18.

20 SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note
| (together with this Security Instrument) may be sold one or more times without prior notice to
' Borrower. A sale may result on a change in the entity (known as the "Loan Servicer") that
' collects menthly payments due under this Note and this Security Instrument. There also may
| be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a
| change of the Loan Servicer, Borrower will be given written notification of the change in
| accordance with paragraph 15 above and applicable law. The notice will state the name and
‘ address of the new Loan Servicer and the address to which payments should be made. The

notice will also contain any other information required by applicable law.

21. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use,

disposal, storage, or release of any Hazardous Substances or in the Property. Borrower shall

at any time
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hat is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly take all necessary remedial aclions on
accordance with Environmental Law. :

As used in this paragraph 21, "Hazardous Substances” are those defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline,
keroseps, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volati'c solvents, material s containing asbestos or formaldehyde, and radioactive materials.
As used.in this paragraph 21, “Environmental Law" means federal laws and laws of the

jurisdictior. wi~re the Property is located that relate to health, safety or environmental .
protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as' fc_>II;3ws:

ACCELERATION; REME.DIES Lender shall give notice to Borrower prior to
acceleration following Borvower's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 18 unless
applicable law provides otherwise). The notice shall specify (a) the default; (b) the
action required to cure the defauic (¢} 2 date, not less than 30 days from the date the
notice is given to Borrower, by whicp the default must be cured: and {d) that failure to
cure the default on or before.the date specified in the notice may result in-acceleration
of the sums secured by this Security Insirument, foreclosure by judicial proceeding
and sale of the Property. The notice shall fart\2r inform Borrower of the right to

reinstate after acceleration and the right to asies¢in the foreclosure proceeding the

non-existence of a default or any other defense of Sirrrower to acceleration and
foreclosure, if the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fiii-of all sums secured by this
Security Instrument without further demand and may foieclose this Security
Instrument by judicial proceeding. Lender shall be entitled't& vollect ali expenses
incurred in pursuing the remedies provided in this paragrapti 2z, iicluding, but not
limited to, reasonable attorney's fees and costs of title evidence.

RELEASE. Upon payment of alf sums secured by this Security Instrumait! Lender shall
release this Security Instrument without charge to Borrower. Borrower shall payany. . .
recordation costs. L

WAIVER OF HOMESTEAD. Eorrower waives all right of homestead exémptior. ir'tne
property.

ADDITIONAL PROVISIONS
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SIGNED AND SEALED BY MORTGAGOR(S)

DATE. 7A 7ﬁ / DATE

PRROWERMQRTEAGQR_ INDIVIDUAL BORROWER/MORTGAGOR

DATE 122 [0 DATE
INDIVIDUAL BORROFYERIMORTGAGOR _ INDIVIDUAL BORROWERIMORTGAGOR

State of fluncis )
s V) \ ss]
COUNTY OF \_L";\K )

l, the undersign/e%a Netary Public in and for said Countyn the Statg-of aforesaid, DO HEREBY
CERTIFY that ac.!c.\g 'éh (aﬂm% ~ : )LISQD é%ﬁg \
personally known to me to be th2 same persoff whose name(s) is subscribe§ to the foregoing
instrument, appeared before me'this.day in person, and acknowledged that he sighed, sealed

and.delivered the said instrument &s his free and voluntary act, for the uses and purposes therein
setforth, including the release and waver of the right of homestead.

“

Given under my hand and official seal, this g:_)_’_ £ i \day of

Commission expires;

HAMAAAAIIL A
“OFFICIAL SEAL"

CYNTHIA THvS
Notary Public, Stateio. illinols
My Commission Expires Jan, 252002

L s ad. 0 YU

AN Aray
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and coilecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Jud:c1ally appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Liender secured by the Security Instrument pursuant to Uniform Covenant 7. :

h Borrower represents-and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any ar:-that would prevent Lender from exercising its rights under this paragraph.

I‘ Lender, or Lender’s agears'or a judlClally appointed receiver, shall not be required to enter upon, take control of or
mamlam the Property before ot #iier giving notice of default to Borrower. However, Lender, or Lender’s agents or a
Jud1c1ally appointed receiver, may do-so at any time when a default occurs. Any application of Rents shall not cure or
wawe any default or invalidate any cin€r right or remedy of Lender. This assignment of Rents of the Property shall
termmate when all the sums secured by -ine Security Instrument are paid in full.

I I. CROSS-DEFAULT PROVISION. Brrrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

. BY SIGNING BELOW, Borrower accepts and agre2s to the terms and provisions coiltained in this 14 Family
Rider.

..
i (Seal) (Seal)
' “Ramower  Zachariah-George o Borower
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