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MORTGAGE e
THIS MORTCGAG) {s made on OBIO.i 101 . , between the Mortgagor,
" KEVIN G GERAGHTY AMD
SUZY L GERAGHTY, N5 AIFE,

AS TENANTS BY THE Ex(TPETY - 5
(herein "Borrower*}), and the Mortgages, _CENTRAL CREDIT UNION QF ILLINOIS _ _A_
- a corporation organized and existiag under the laws of M

ILLINOIS - , whose address is

BELLWOOD, ILLINOIS 60104-2391
{herein "Lender”). '

1001 MANNHEIM RQAD

WHEREAS, Borrower is indebted to Lendar in the principal sum of U.S. $ 26,000.00 , which
indebtedness is evidenced by Borrower’s nota¢sted 08/01/01 and extensions and renewals thereof {herein
"Note"), providing for monthly Instaliments qf arincipal and Interest, with the balance of indebtedness, if not

sooner paid, dus and payable on 08/07/2006 __

TO SECURE to Lender the repayment of the indecterness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advantes in accordance herewith 1o protect the security of this
Mortgage; and the performance of the covenants and agreernanis of Borrower herein ¢contained, Borrower does
hereby mortgage, grant and convey to Lender the followins -described property located in the County of
COOK ' , State of llinois:

LOT 6 IN BLOCK 9 IN BERKLEY SQUARE UNIT 3, A SUBDIVISION OF
PART OF THE SOUTHEAST 1/2 OF SECTION 7, TOWNSHIP 42 NOR1, .
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK “
COUNTY, ILLINOIS.

Real Estate Index _zZ72z3¢

L}

Percel |D #: 03-07-407-008-0000

which has the sddress of *320 W BRAESIDE ' -,
[Strest) '
ARLINGTON HTS " llincis 60004- ___ (herein
Ciow) Zip Cadal
"Property Address”®); :
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TOGETHER with all mwN’F . Fi@e&ﬂtﬂﬁ? r-and .gll-easements, rights,
appurtenances and rents, el of which shall bs deentéd 0 be and r { part of the property covered by this =
Mortgage; and ali of the foregoing, together with said property (or the leasehold estate if this Mortgage ison 8 ~
leasehoid) are hereinafter referred to as the "Property.” i L

Borrower covenants that Borrowaer is lawfully seised of the estate hereby conveyed and has_the right to -
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances ot
record. Bofrower covenants that Borrower warrants and will defend generally the title to the Proparty agalnst sil
claims and demands, subject to encumbrances of record. o o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: " "

1. Payment of Principal and Interast. Borrower shall promptly pay when due the principal end interest.

_indebtedness evidenced by the Note and late charges as provided in the Note. - ,

2. Funds for Taxes and Insurande. Subject o applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payeble upder the Note, until the Note is
pald in full, a sum (herein "Funds®) equal 1o one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain prortity over this Mortgage
and ground rents on the Property, if any, plus one-twsifth of yearly premium installments for hszard Insurance,
plus one-twelfth of yearly pramium installments for mortgage insurance, it any, ell as reasonably estmated
initially and fram time to time by Lender an the basis of assessmants end bills and reasonable estimates thereof.
‘Borrower shall no* t= obligated to make such payments of Funds 10 Lender to the extent that Borrower makes
such payments 1o tiic holder of a prior mortgage or deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an Insttution the deposits or accounts of which
are insured or guaraniesc-by a Federe! or state agency (including Lender if Lender is such an institution). Lender
ghall apply the Funds 7 7y said taxes, assessments, insurance premiums and ground rents. Lender may not
icharge for so holding and (pplving the Funds, analyzing said account or varifying and compiling said asgessments
'and bills, unless Lender paye Buirower Interast on the Funds and applicable law permits Lender to make such a
.charge. Borrower and Lender inzv-agree in writing et the tme of execution of this Mortgage that interest on the
'Funds shall be pald to Borrowar, an<. unless such agreament is made or applicable law requires such Interest to
‘ba paid, Lender shal! hot be required <o say Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charga, an annual acerunting of the Funds showing credits and debits to the Funds and the
Ipurpose for which each debit to the Funiis was made. The Funds are pledged as additional security faor tha sums
|secured by this Mortgage.

If the amount of the Funds held by Lendar, together with the future monthly installments of Funds payable
iprior 10 the dus dates of taxes, assessments, louurance premiums and ground rents, shall exceed the amount
required to pay sald taxes, assessments, insurance premlums end ground rents as they fall dus, such excess shall
|be, at Borrower’s -option, elther promptly repaid to Eorrcwer or credited to Borrower on monthly installments of

" “Fundsif the-amount of the- Funds held .bv.Lender. siicl!-not_be _sufficient to pay taxes, assessments, Insurance-.

premiums and ground rents as they fall dus, Borrower shzd psy 10 Lendar any amount necessary to make up the
|deficiency In one or mors payments es Lender may require. '

Upon payment in full of all sums secured by this Mortgacs - Lender shall promptly rafund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property 's sold or the Property Is otherwise acquired by
Lender, Lender shall apply, no later than immedistely prior to tho sale »f the Property or its acquisition by Lender,
jany Funds held by Lender at the time of application as a credit agalns the sums secured by this Mortgags.

3. Application of Payments. Unless applicable law provides. otiierwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lende” i'st in payment of arr?unts payable to
|1Leni‘er by Berrower under paragraph 2 heraof, then o interest payable onh# Note, and than tb the principal of
ithe Nata, .

4. _Prior Mortgages and Beeds-df Trust; Charges; Liens. Borrower shall perforin all of Borrower’s obligations

under any moFgage; deed-of tiust!or other.security, agréement with a lien which has priority over this Mortgege.
including Borrower’s covenants to make payments when due. Borrower shall pay cr cavze to be paid all taxes,
'assessments and other charges, fines and impositions attributable to the Property whick rmcy atrain a prionty over
this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shsli keep the improvements now existing or heroatrar erected on the
Property insured against loss by fire, hazards included within the terms *extended coveraye®, flood and such
.other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be In a form acceptable to Lender and shall includé a standard mortgage clause in faver of and In a form
\acceptable to Lender. Lender shall have the right to hold the policies and renewals tpereof, subject to the terms of
.any mortgage, deed of truat or other sécdrity agreement with a lien which has priority over this Mortgage.

in the svent of loss, Barrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or If Barrower fails to respond to Lender within 30 days from the
date notice is malled by Lender to Borrower that the insurance carvier offers to sette a clalm for insurance
benefits, Lender is authorized to collect and apply the Insurance proceeds at Lender’s option either to restorstion

or repair of the Property or to the sums secured by this Mortgage.
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6. Preservation.and Mémm '@r Conde
Borrower shallyxeep the Prope f@E %l | mit

of the Property and shall comply with the provisions of any lease I
Mbrtgage is on a unit in a condominium or a pla

it¥impairment or deterioration

development, the by-laws and regulations of the condominium or planned unit development, and copstituent

documents,

7. Protection of Lander’s Security. if Borrower falls to perform the covenants and agreements contained in

this Mortgags, or if any action or proceeding ls commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such eppearances, disburse such
sums, Including reasonable attorneys’, fees, and take such action as is necessary to protect Lender’s Interest. If
Lender required mortgage’ Insurance as. a condition of raking the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
Insurance terminates in accordance with Borrower’s and Lender’s written agreament or applicable law,

Any amounts disbursed by Lender pursuant to this paregraph 7, with interest thereon, at the Note rate, shall
becoms additional indebtedness of Borrower secured by this Mortgage. Unless Bocrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender ta Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lendsr to incur any expense or take any action
hereunder.

8. Inspection. Lendar may meke or cause to be mads reasonasble entries upon &nd Inspections of the
Property, provided that )ender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related ta Lender s 'nterest in the Property.

9. Condemnation. The priceeds of any award or claim for damages, direct or congequential, In connection
with any condemnation or Sther taking of the Property, or par thersof, or for conveyance in lieu of
condemnatlon, are hereby assignad.and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement vit\1 a lien which has priority over this Mortgage.

10. Borrower Not Released: Fz.osarance by Lander Not a Waiver. Extension of the time for payment or
modification of amortization of the suma serured by this Martgage granted by Lender to any succassor in interest
of Borrower shall not operate 1o release, in_any manner, the fiability of the original Borrower and Borrower’s
successors in Interest. Lender shall not be requirsd to commence proceedings against such succassor or refuse 1o
extend time for payment or otherwise modify em2rtization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borinwer’s successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or othar.vise gfforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remady. :

11. Successors and Assigns Bound; Joint and Seve:ai “labllty; Co-signers. The covenants and sgreements
hereln contained shall bind, and the rights hereunder shallInure to, the respective successors and assigns of~
Lender and Boitower, Stibject:td the provisions of paragrsph 16 hereot. All covenants and agreements:-of
Borrower shall be joint and several. Any Borrower who co-sigrs *his Mortgage, but does not exscute the Note, (a)
is co-signing this Morigage only to mortgage, grant and convey <ne: Borrower's interest in the Property to Lender
under the terms of this Mortgege, (b) Is not persanally lfable on tns Yota or under this Mortgage, and {(c) agraes
that Lender and any other Borrower hereunder may agree to <w.iand, modify, forbear, or make eny other
accommodations with regard to the terms of this Mortgage or the Ncie \vithout that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Boizower’s interest In the Preperty.

12. Notica. Except for any notice required under applicable law 1o be giten in another manngr, {a}) any notice
to Borrower provided for in this Mortgage shall be given by dellvering it or by maiifiag such notice by certified mail
addressed to Borrower at the Property Address or at such other addrass as Boricwer may designate by notice 10
Lender as provided herein, and (b) any notice to Lender shall be given by certified mbii 1o Lender’s address stated
hereln or to such other address as Lender may designate by notice 1o Borrower as pre+ided herein. Any notice
provided for in this Mortgage shall be deemed 10 have been given to Borrower ar {enrer when glven in the
manner deslgnated hersin.

13. Governing Law: Severability. The state and local lawe epplicable to this Mortgage st be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nat limit the applicabilivv of Faderal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflic(s *vith applicable
law, such confllct shall not atfect other provislons of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs”, "expenses® and "attorneys’ fees® Include all sums to the extent naot

prohibited by applicable law or limited hereln.
14, Borrower’s Copy. Borrower shgll_be furnished 2 conformed copy of the Note and of this Mortgage at the

time of exacution or after recordation heraof. .
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home

rehabilitation, improvemnent, repair, or other loan agreemant which Borrower enters Into with Lender. Lgnder. at
Lender’s option, may require Borrower o exacute and deliver to Lender, in a form ecceptable to Lender, an
assignment of any rights, claims or defanses which Borrower may have against partles who supply labor,
materials or services in connection with improvements made to the Property.
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this Mortgage Is on a leasehold, If this - *
nned unit development, Borrower sheil perform all of Borrower's” -
obligations under the declaratlon or covenants creating or governing the condominium or planted unit - -
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16. Trangfer of pmpenyuNQE\Esl @lA{E al@@ﬁﬁ:ﬂopaﬁ or any interest in. |

‘it Is sold or trangferred (or if a beneficial interast in Borrower s sold or d Borrower ishot.g natrel -

[
a

person) without Lender’s prior written consent, Lender may, at its option, require immediata payment in. full ofall .
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exertlse is prohibited by=.
faderal law as of the date of this Mortgage. L ' I ‘
““If Lender ‘exercises this option, Lander shall give Borrower notice of acceleration. The notice shall, provide a
periad of not less than. 30 days from the date the notice is delivered or mailed within which Borrower must pay sil
sums secured by this Mortgage. If Borrawer fails to pay these sums prior to the expiration of this period, Lender
fay invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

17. Accoleration: Remedias. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower inthis Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 heraof
specifying: (1) the breach: {2) the action required to cure such breach; {3} a date, not less than 10 days from the
date the notice is malled to Borrower, by which such breach must be cured; and {4) that failure to cure such
Breach on or befora the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judiclal proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a
default or any oth~* defense of Borrower to acceleration and foroclosure. If the breach Is not cured on or before
the date specified in t:2 notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage
to be immediately dva and payable without further demand and may foreclose this Mortgage by judiclal
proceeding. Lender shal %¢ entitied to collect in such proceading all expenses of foreclosure, including, but not
limited to, reasonable ati.2;inys’ fees and costs of dooumentary evidence, abstracts and tite reports.

18. Bomower's Right to @2instate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due 10 Borrower’s arnach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontin’/zd st any tme prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums whic!i would be then due under this Mortgage and the Note had no acceleration
occurred: (b) Borrowsr cures all brezcris of any other covenants or sgreements of Borrower contsined in this
Mortgage; (c) Borrower pays all reasoncule expenses incurrad by Lender In enforeing the covenants and
aglreaments of Borrower containad In this Mortgage, and in enforoing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reas.nzble attorneys’ fees; and (d) Borrower takes such action as Lender
may reasoriably require to assure that the lian of 'his Mortgage, Lender’s intarast in the Property and Borrower's
obligation to pay the sums secured by this Mony~ ;2 shall continue unimpeired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secure”-hereby shall remain in full force and effect ss if no
acceleration had occurred. :

" 19, Assignmient of Rents; Appointment of Recelver: 25-ndditional security hareunder, Borrower hereby assigns..
to Lender the rents of the Property, provided that Borrower shall, prior to acceleraton under paragraph 17 hergat
ar abandonment of the Property, have the right 1o collect an< rr:ain such rents as they become due and payable.

. Upon acceleration under paragraph 17 hereof or abandonme: it of the Property, Lender shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collectea by ths <eceiver shall be applied first to payment
of the costs of management of the Property and collection of rents, acluding, but not limited to, receiver's fees,
premlums on receiver’s bonds and reasonable attomneys’ fees, and then 't the sums secured by this Mortgage.
The recelver shall be liable to account only far those rents actually received. .

20. Release. Upon payment of all sums secured by this Mortgage, Lender “h3|l release this _ﬂflortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any. .
| 21. Walver of Homastead. Borrower hereby waives all right of homestead exemption in the Property.
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dead of trust or other encumbrance with a lien
Lender's address set forth on page one of this =~
ther foreclosure action. WL

nder request the holder of any mortgage,
s Mortgage to give Notice to Lender, at
the superior encumbrance and of any sala or o

Borrower and Le

which has priority over thi
Mortgage, of any default under

IN WITNESS WHEREOQF, Borrowér has executed this Mortgage.

KEVIN G GERAGHTY .
Borrower .
e *xfmd 7
U (/ (Seall
SUZY L GERAGHTY ™ . ‘
Borrowsr ‘
X Z
{Soal)
-Jc.rownr
X oF
{Seal)
Gorrower |
STATE OF ILLINGIS , COQF. County ss:

1, Warner-G. Richardson . ... a Notary Public In and for said~’

county and state, do hereby certify ﬂmat 'I_(E;JIN G GEHAGH‘E_‘:_

—

SUZV(GERAGHTY g -
: —_personally known to me to be the

subscribed to the foregoing inctruinent, gppeared before me this day in
signed and delivered the seid insiriment as their __ free ‘voluntary act,
f

same person{s) whose nama(s]} are
person, and acknowledged that the
for the uses and purpases therein set forth.

Given under my hand and official seal, this

My Commission expires:

{ OFFICIAL SEAL
$ WARNER GLYNN RICHARDSON JR
3 LOTARY PUBLIC, BTATE OF ILLINOIS
2 MY cow@gppga_gxnas;:ogmm
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