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MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. Tl =2 of this Mortgage (Security Instrument) is .......... JULY. 23,..2001............. and the Cg

parties, their addresses and tax iZertification numbers, if required, are as follows:
MORTGAGOR: JCHN N NC1KOS JR

A SINGLE PERSOM

A smols sy Real Estate Index _g7ss00s
CHICAGO, IL 60655

SOCIAL SECURITY #: (31.9-78-0355

LENDER: FONDERS BANK
ORGANIZED AND EXISTING UNDIR THE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAD, IL 60655
TAXPAYER I.D. #: 36-2446555

. CONVEYANCE. For good and valuable consideration, the receipt.ziid sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desciibed property:

THE N 10 FT. OF IOT 39, ALL OF IOT 40 AND LOT 41 (EXCEF({'[HE N 20 FT. THERECF) IN
BLOCK 4 IN CREENWOOD PARK, A SUBDIVISION OF THE NW 1/4 OF THE SW 1/4 (EXCEPT
RATIRORD) OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK OOUNTY, ILLINOIS &

P.I.N #24-13-300-053-0000

The property is located in TR ... at ........ SN 7 = YRS
(County)
... 10723, SOUTH, KEDZIE AVENUE. ... e CHICARO e , Minois ...60835...........
(Address) {City) ’ (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”}.

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

PROMISSORY NOTE EXECUTED BY JOHN N NOMIKOS, JR. DATED JULY 23, 2001 IN THE
AMOUNT OF $15,000.00 MATURING JULY 27, 2008 '

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6)
© 1994 Bankers Systems, Inc., $t. Cloud, MN Form RE-MTG-IL 8/24/98




UNOFFICIAL COPY

86/¥2/8 W-OLA-IH UNC4 NIW ‘PNO|D 15 “0U] 'SwieisAG sieNuel 6L

19 4o z obzd)

1oy asodnd 3jqeuosear v Suikjroads wonoadsur ue ar0yeq Jo Jo swm oY) T8 sonou IoSeSuOp aA13 [reys Jopua - Auadolg
Bunoadsut Jo asodind o1 10 aumn 9]qeUosESI AU B Auadold o Iajma ‘nondo s Japuer e ‘Aew sjuade 8 19pUT 10 Japua]

"Auadoly .
L 01 sFewrep Jo ssof Aue jo pue ‘xofeSuopy isureSe suonoe pue suep ‘sfurpaasord ‘SPURUIIP [[e JO 13U Auou [im .
103eSUOI “1USU00 UMM Joud 5,I0PUST INOGHIA JUIUWISE JO JURUIACO JATIOLIISAI ‘ASUDT AUR U1 aduerd Aue yuozed jou |
[[1 108e310W] "10asu0d udNLIM Joud S Jopus Jnoyim Fueyd A[[enuUrISQNS 10U [ SN pue Aswednioo 31 JO AIMBU 27}
18q) s2013e 1038110 "sosSRIT pUE Spaam snorxou Jo 221) Auedord 9y dooy [im JoSeSuop *Kradosd 2 Jo woneIONNIP
10 ‘usureduwr ‘s)sem Awe o[ 10 JUIWOD jou [Teys JoSeFuopy ‘Aressatou Ajqeuosesr o jey) siredar Ire oxew pue

uontpuod poo3 ut Auadozd oy deey [im J08eBUON "NOLLOTISNI ANY SNOLLVYALTY ‘NOILIONOD ALNAdOUd 'S

‘pasealal SI UIWnISu]
Aunoag sty pue [l 1t pred St 3gaq] PoInces oy [HUN 109]J9 UT UIBWIDI [[eYS pUR Awado1d o3 WA UNI [[RYS JUBUIAOD N
SwL -elqednidde se ‘(155 "' A°D 71) me[ Teraps) Aq pasodun suonpmsel agy o) 1algns st JySu syl "Auadolg am jo .
9TEs 10 J3Jstel] ‘20URIQEIZGY "URI[ AT ‘JO UONRAID ) 10§ 19RNIU0D 10 “JO UONERAId oY) uodn a[qeked pue anp A[oreIpauRm
2G 01193 pAINdag A1 30 SueRq AINUS Y1 reIp ‘uondo sit 1e ‘Avwr pUIT *FINVIAIWNONT O TTVS NO 3Na ‘L

*Auadord a1 sA01dwr JO WeIURI 0) S[ELISJRUL

1o Joqe] A7ddns oym sored 1{50;1253 ey i(ew_yxo?eﬁugpl\[ SISUJOp 1O SWER(Y ‘SIYSU AUe ‘Jopua] Aq pasanbal st ‘13puat 0
udtsse 01 s9013e JoFeBUGAD TAMNIISY, L. 000g] ST) Jq uarf oyt 1redun pmom Yeyy swreps Aue isuree Auodorg a1y o) o

" *PuSgspTIIMTIcBe 3ROy JusuAed s, J03eTLON SuTouapIA9 $1d1a0eI oY) PUR S0P SIv SIUMOUE YOS 1ey) 301101 TTe Jo sardod
13puy o1 apiaoid 0} JoZeduoly axmbar Leur rapux] -onp usym Auadold o o) Sunepar sagreyd 1310 pue ‘SanIUN ‘sjual

, punoid ‘sjuowded oses[ ‘SIOURIQUINOUG ‘SUSI[ ‘S|UPJISsasse ‘soxe) e Aed [m IoSeSiop ‘ALLLL ISNIVOV SIWIVID '9

*JUISUOC UANIIA J0Ud § 19pUYT JNOYRA JUSNIOP USI[ 31} £q Pamdas
Juowraa18e Jo 310U Ame Iapun saoueape ammry Aue sanbor 0] Lou ‘Jo UOISULIYS IO wonedJIpow AUB MO[[E 0) 10N 'D)

- £ - — s = e - -~ - - e -

"19pjoY 93 WOIJ $3AT3331 103e310); 18T $3910U AUk 19pua] 01 J2alep Apduroid of g

“SIUBUIA0D [[e YiM A[dwod 1o wioy.ad 01 pue onp uaym sjuswAed |12 sxew o "V
:sa018e J03edu0p ‘Auradord oY) U0 UBIGUINSIY 10 I$ArNUT A1Inoas Joud & pareald jem JUAMINS0p
ual] 19710 10 Juawaaife Amoss snay Jo paap ‘sfeSuow 19710 Aue 01 preSur Ay ‘SLSTIAINI ALRINDAS ¥Orid s

“JUaWITUISY] AJLIN03 §743 LAUE 1G3(] PAINGIS AN JO SULI3) 3
I 3OUBDIOODE UL pUe Snp UM Pred 3q [Jim 1G9 PaIndag oY Japun simauiked [[e jwy sedrde 108eSUOW *SINHIWAVA ‘b

UOISSIDSal JO Y311 o) Jo 510U paimnbai Aue aa1S 01 S[TEJ JpUST J1 JG9P JOYI0 AU 2IN03S JOU [[1A JAUINIISH] ' AJIINOAG SIYT,
*JUSITLIISH]
- An93g S1 JO SULIY) AY) 13pun J9PUT AQ PALINOUI SasuIdXD PUE PaOwEApE SWINS oo Ame pue snpea 817 pue: Aadorg :
aqr Funoatord ssptatgio Jo Surasasaxd ‘Fuunsus 10) sapua] q paLmour sasusdxa pue pISUBAPE SWNS [BU oRppe [V

"19pu] pue J03eHo uaam1aq Juowea1de Junoode ssodap Aue ) Sure[or SIEIPISAC J0] SSUI[IGRI] ‘01 PAITUII] 10U
1nq ‘Jurpnjour ‘mey £q paitqroid 10U JuSIX2 AU 0} “ASLIE Jate] KB YOIYM “JAPUIT 01 Samo JoFeSuop suoneSigo v 4o}

-ty

“Sunum 23eIedss v i 01 peafe aq ISNUI JUSTIIWWOO Yons AUY *JUNOUTE AN UT SOOUBAPE JO SURO] 21Ny 10 [PUOTIIPPR
9Yew 0 JUIWNIUILIC) B JIMITISUCD [[BYS JUSWNNST] AIUNOag SIYt ul JunpoN “Jusmnnsu] AHInoag sy Jo 21ep 3q) Uo
| 9peul JT S Pamaas 9xe suonesiqo AImny 9O PUE SOUBAPE SIMNJ [[V “PIJURApe 5q 194 10u Aewr jred 1o e ySnoq
UIAQ JUIWITLIST] AIN03G SIY) £Q POINDSS STk SUONESI[QO AIMny JoYI0 PUE SIOURAPE I [TV "s1aio pue JoSeduop
2I0W 10 3U0 Aue J0 ‘Y08eFUON 2I0MW 10 U0 AUe AQ paumoul IO 0} USAIS AT e} suoneSiqo aminy pue SI0UBADPE
. IRy [[e 2IN0SS [[IM JUSWNNSUY AJLUNoag STy jeyy saaife oFeduoly Uoed ‘Juownnsu] Amoeg sip sudis uosiad
U0 URUR AI0W JT 'PAJUIIAI A[[eory12ads §1 JUSWANSU] ANINO3S SIY) 10U JO JHYIOYM JUISWNNSU| AILNag ST Jaje
PAINd3X3 I9pUST JO 10Ae) Ul JoFeFNOW AQ PaInoaxa 1qap JO S0USPIAI IO 10 ‘Almerend “Joenucy ‘sjou Alosstuord
Aue sopun 1spuz1 o1 JoSeSuo Jo suonesigo amyny 1oyo 10 I0feSuoW 01 Ispua] woy $I0UBADE 2IMIN] [V g

T ?f’” &THE0L0T00




UNOEEICIAL COPRTI15 o

the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor itrevocably grants, bargains, sells, conveys and warrants (o
Lender as additioral security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or vzibal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications o: substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents"). *ortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coll(ci, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment (s ymmediately effective after default between the parties to this Security Instrument
and effective as to third parties on the récording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morigagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without th¢ necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies' Mor*gagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mai‘gagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trus. to7 Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in.this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Morigagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPYZNTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Prope;ty includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties warcr the covenants, by-laws, or regulations
of the condominium or planned unit development. '

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument-or any.other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Leader that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the presp# i.of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness duc
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6}
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediatély by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAX£S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds f~( t=xes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatios 'Cender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications th+( "-ender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and-Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-SiCNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. It ‘imu{agor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s izterest in the Property to secure payment of the Sccured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive inv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligziizn, These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lerde: and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrurzit or any evidence of debt without Moertgagor’s
consent. Such a change will not release Mortgagor from the terms of this S:curity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morg~gor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instruxient is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secu:ity’ Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, oz 2.y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or mpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accorcing {9 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen:.- Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors. ;

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{page & of 6)
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