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. -\mcludmg Due on Sale Clause and Asmgnment of Rents)

*

B
This mortgage made and ente.e Wto this .Q £ * day of \ l/I 20—01 ‘by and between Sidra Gas Inc., an llinois

corporation {hereinafter referred to as murtg: gor) and Business Loan Center, IIQ a Delaware corporation (herelnaﬂer referred to as mortgagee),

Irvho maintarns an office and place,of business.=: 545 Madison Avenue, 18" Floor, New York, New York 10022,
!. . . . ‘

T

WITNESSETH that for the cons|derat|on hereiiafter: stated recelpt of Wthh is hereby acknowledged the mortgagor does hereby martgage,
sell grant asmgn and convey unto the mortgagee hls £ ucceusors and assigns, all of the tollowmg described property situated and belng in the

County of Cook, State of linois. . -+ , R

I

}
GOUNTY, lLLlNOIS o . Co PR

-
| A B

i . - . 4 -

PIN; 08-22.301:009" * - o
COMMON ADDRESS; ‘874 E. Higgins Road, Elk Grove Village, llinois 60@07

‘

.

- - Lot 24 {(EXCEPT THE NORTH 308 FEET) IN HIGGIN S ROAD COMMERCIAL SUBDIVISION UNIT NO. 1 BEING A SUBDIVISION
IN THE WEST %2 OF SECTION 22 TOWNSHIP 41 NORTH, RAN( iE11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

ro

Together with and mctudmg all bUIIdlngs all fi xtures mcludlng but not limited to alf pIumblng, heatiryg ugkiing, ventilating, refrigerating,
|ncrnerat1ng, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended thet ihe items herein enumerated shall be

deemed to have been permanently installed as ‘part of the realty), and all |mprovements now or hereafter exrstlng (hereon; the hereditaments and

appurtenances and all other nghts thereunto belonging, or in anywrse appertalmng and the reversion and reversmns, rapsinder and remainders, all

_rrghts of redemphon and the rents, issues, and proﬁts of the above descrlbed property (provided, howeuer that the mortranar shall be entitied to the

possessron of said property and to collect and retain the rents, issues, and profits untll default hereunder). To have and to »9)7 e same unto the

mortgagee and the successors in mterest of the mortgagee forever in fee 5|mp|e or such other estate if any as rs _stated herein.

o
.

The mortgagor covenants thathe is lawfully seized and possessed of and has the rlght to sell and convey "said property that the same is free

from all encumbrances except as hereinabove rec|ted and that he hereby binds hlmself and his successors in‘interest to warrant and defend the title

aforeseld thereto and every part thereof. agamst the clalms of alI persons whomsoever
l

o
This ir;rstrurnent is given to secure thepayment of a promissory note dated '-‘IU I“fI 0? é

« 4

signed by Firasat Ornar, as President and Secretary in behalf of Sidra Gas Inc., an III|n0|s corporation. _11 )

(. S
) N
.'

.

2001 in the principal sum of $670,000.00

Said promlssory note was gwen to: secure a Ioan in: -which the Small Business Admmlstratmn an agency of the Umted States of America, has
partrmpated In compllance with section 101. 1(d) of the Rules and Regulatlons of the Small Business Admrnlstratlon [13 C F.R.101. 1(d)] thls

mstrument is 1o be construed and enforced in accordance with applicable Federal law.
. . i -
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a. ! He will promptly pay the indebtedness evidenced by said promissory note al the times and in the manner therein provided.
!
b * He will pay all taxes assessments, water rates, and other governmental or munrcrpal charges, fines, or impositions, for which provision
has not been made herernbefore and will promptly deiiver the official receipts therefor to the said mortgagee.
}
¢. | He will pay such expenses and fees ae may be incurred in the protection and maintenance of said property, including the fees of any
attomey employed by the mortgagee for the collection of any or all of the indebledness hereby secured, or foreclosure by mortgagee's sale, or court
proceedings, or in any other litigation or proceeding affecting said property Attorneys’ fees reasonable incurred in any other way shall be paid by the

mortgagor. F

d. | For better security of the indebtedness hereby secured, upon the request of the mortgagee |ts successors or assigns, he shall exscute
.and delwer a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to the propery hereinabove
described and all property acquired by it after the date hereof (all in form satisfactory to morlgagee) Furthermore, should mortgagor fail {0 cure any
default in the payment of a prior or inferior encumbrance on the property described by this instrument, mortgager hereby agrees to permit mortgagee
to cure suctt default, but 7i0i*gagee is not obligated to do so; and such advancee shall become part of the indebtedness secured by this instrument,
subject to tr"re same terms ans ~onditions.

]
e. | The rights created Fy this cenveyance shall remain in full force and effect during any postponement or extensron of the time of the
payment of the indebtedness eviden: ed bv said promissory hote or any part thereof secured hereby. -

f. !He will contrnuously maintain h»zard insurance, of such type or types and in such amounts as the mortgagee may from time to time ’

require on tt|1e improvements now or hereafter on saii property, and will pay promptly when due any premiums thereof. All insurance shall be carried
in companies acceptable to mortgagee and the polizies and renewals thereof shall be held by morigagee and have attached thereto loss payable
clauses in fevor of and in-form acceptable to the mortg agee. In event of loss, mortgagor will give immediate notice In writing to mortgagee; and
mortgagee may make proof of loss if not made promptly by riongagor, and each insurance company concerned is hereby authorized and directed to
make peyment for such loss' directly to mortgagee instead of tc’ mirtcagor and mortgagee jointly, and the insurance proceeds, or any part thereof,
may be applred by mortgagee at its option either to the reduction i e indebtedness hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this morigage, or of'ier ‘ransfer of title 1o said property in extinguishment of the indebtedness
secured hereby all right, title, and-interest of the mortgagor in and to an;.ins:rance polrcres then i in force shall pass to the purchaser or morlgagee
or, at the option of the mortgagee may be surrendered for a refund. :
.

g. iHe will keep all buildings and other improvements on said property in geor repair and condition; will permit, commit, or suffer no waste,
rmparrment,‘deterroretron of said property or any part thereof; in the event of failure of ‘h.c mortgagor to keep the buildings on said premises and
those erected on sald premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the proper preservation thereof, and the full amount of each and every such paynieri shall be immediately due and payable; and shall
be secured by the lren of this mortgage - :

E .

h. ‘He will not voluntarily create or permit to be created against the property subject to this moriyage any ‘lien or liens inferior or superior to
the lien of thls mortgage without the written consent of the mortgagee and further, that he will keep and mainiain t»<-same free from the claim of all
persons supplyrng labor or materials for construction of any and ail burldrngs or rmprovements now being erected cr to Le erected on said premises.

il

i. He will not rent or assign any part of the rent of said rnortgaged property or demolish, or'remove, or suhetmtrally alter: any burldmg
without the written consent of the mortgagee :
}
)
j- Al awards of damages in connection with any condemnatien for public use of or injury to any of the property subject to this’ morigage
are hereby 'assrgned and shall be paid to mortgagee, who may apply the same to payment of the installments last due under said note, and
mortgagee IS: hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

1 . |
k. !T he mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

v o : B . . . TR “

2. Defeult in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall ferminate the
mortgagor's ‘righ_t to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being ‘agreed that the
mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents and profits aceruing
after default as security for the indebtedness secured hereby, with the right to enter.upon said property for the purpose of collecting such rents and
profits. This rnstrument shall operate as an assrgnment of any rentals on said property to that extent.

. i
| S
P S ‘
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i Th? mortgagor covenants éMrNE“FiﬁLMssQﬂPVn due, or sha!l fail to perform any
covenant o a}greemenl of this instrum r theprovm note se ) ire ereby secured shall immgdiately become
due, payable! and collectible without notice, at the option of the morigagee or assigns, regardiess of maturity, and the morigagee or his assigns may
before or after entry sell said property without appraisement (the mortgagor having waived and assigned to the morigagee all rights of
appraisernen:t): ' )

L .
{) Eoat judicial sale pursuant o the provisions of 28 U.S.C. 2001 (a}; or

Pl

|
! , : .-
() atthe option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying with the terms

of sale and manner of payment specified in the published notice of sale, first giving four weeks' nolice of the time, terms, and place of such
saII:'e, by advgﬂiseingnt not less thaq once during each of said four weeks ina newspaper published or distributed in the county in which
said property is situated, all other natice being hereby waived by the mortgagor {and said mortgagee, or any person on behalf of said
mqrtgageeg, may lgid with the u'r!p'aid indebtedness evidenced by said note). Said sale shall be held at or on the property to be sold or at
the Federal, county, or city courthouse for the county in which the property is located. The mortgagee is hereby authorized to execute for
an'id on behalf of the mortgagor and to deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance
sh?ll contain recitals as to the happening of the default upon which the execution of the power of sale herein granted depends; and the
said mortgagor:are by constitutes and appaints the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of
said mortgagor to rake such recitals and to execute said conveyance and hereby covenanis and agrees that the recitals so made shall be
effectual'to bar all' @ity or right of redemption,'homesteéd, dower, and all other ‘exemptions of the mortgagor, all of which ‘are hereby
expressly waived and rinv.ved to the mortgagee; or ’ o bR
: (lil;) take any other appropriate exticn pursuant to state or Federal statute either in state or Federal court or otherwise for the disposition of
th?;propeny. )
i .
In the évent of a sale as hereinbefore providec, the mortgagor oF any persens in possession under the mortgagor shall then become and be
tenants holc{ing over and shall forthwith deliver possession 15 the purchaser at such sale or be summarily dispossessed, in accordance with the
provisions of law applicable to tenants hold'ing over. -The powr and agency hereby granted are coupled with an interest and are imevocable by

death or othfe:nvise.i and areé granted as cumulative to the remedizs 1or ~ollection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance win e preceding paragraphs shail be applied first to pay the costs and
expenses of_ said sale, the expenses incurreq by the morlgagee for the purnos= of protecting or maintaining said property, and reasonable attorneys'
fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any sumlus or excess to the person or persons legally entitled thereto.

!
5. In: the event said property is sold at a judicial foreclosure sale or pursuant '3 o power of sale hereinabove granted, and the proceeds are
not sufficient to pay the total indebtedness secured by this instrument and evidencea tv-said promissory note, the morigagee will be entitled to a
deficiency il.:dgrhent for the amount of the deficiency without regard to appraisement. ’ ’ ' ’
f} LA . . L E . . . -
8. In: the event the:mortgager fails to pay any Federal, state, or local tax assessment, it curie tax or other tax lien, charge, fee, or other
expense charged against the property the morlgagee is hereby authorized at his option to pay the same Any sums so paid by the mortgagee shall
be added to and become a part of the principal amount of the indebtedness evidenced by said note, subjcct te-the same terms and canditions. If the
mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such-zums and shall discharge all taxes and
]
liens and the cosls, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage shall be canceled and sumrendered.
l } . N . e n‘ ‘. L . . . M B .
T. ‘Tihe covenants herein contained shall bind and the benefits and advantages éhall inure to the respective slcceszors and assigns of the

parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gwier shall include all

genders. | C
| ' ' o
8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the terms hereof o
or of the nole secured hereby. A T ‘ ‘ -
I e -
8. P}judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any way impair E.:!
~or preqlude‘the enforcement of the remaining provigions or portions of this instrument. - : : N Ln
| o o i
10. -A:ny writterl notice 1o be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at 874 (-
’.._I.

E. Higgins Road, Elk Grove Village, Hllincis 60007 and any written nolice to be issued to the mortgage shall be addressed to the mortgagee at 645
Madison A\;reﬁue, 18™ Floor, New York, New York 10022, - -
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*e ' "The Loan secured by this lien was rpad de nis defbrogram which uses tax dollars to
sassist smaII business owners. !f theh}N r'I' et |I L u ulaffons: . o

a.  When SBAis the holder of the Note, this document and all documents evidencing or securing this Loan will be construed in
accordance with federal law.

b.  Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents giving notice,
foreclosing liens, and other purpases. By using these procedures, SBA does not waive any federal immunity from local or
state control, penaity, tax or iability. No Borrower or Guarantor may claim or assert against SBA any local or state law to deny
any obligation of Borrower, or defeat any claim of SBA with respect to this Loan

|

i Any clause in this document requiring arbltratron is not enforceable when SBA is the holder of the Note secured by this- |nstrument "

1 .
1

11. . Inthe event said properly, or any part thereof, or any interestin it, or if it is agreed that it will be in any manner or way, whether voluntary,
|nvoluntary by the operation of law or otherwise, be sold, conveyed, or hypothecated, all obligations secured by the Morigage or Mortgages
arrespectrve of the maturity dates expressed in any Note or Notes, evidencing same, at the option of the Mortgagee, and without demand or notice,
shall become due and payable. : .

v r . .
IN WITNESSS WHEREOF the mongagor has executed th|s instrument and the mortgagee has accepted dellvery of this instrument as of the day

and yearaforesald . o . : . .

*Sidra Gas Inc/™an Minois dord
11

‘ I L .
By:}.. e d AR M/ l.‘;’..(\.‘.‘ ........ \/"\ ......................... :

i
Firasat Omar, President and Sacraiary

(Add Appropriate Ackﬁowledgmenl) .

SEE ATTACHED

Ueutuu
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(CORPORATE 2 OFFICERS)

l
|

P . -
STATE OF uﬂ@m )
" ) SS.
COUNTY OF QM«L ).

@c@‘% ﬁotary Public in and for said County, in the State aforesaid, do hereby

certlfy that on this day persona]ly appeared before me, [FIRASAT™ 0MA.A and
personally known to me to be the same persons whose

namgs are swvnbed to the foregoing instrument as the President and Secretary of
& ibaa (5 J_.S_]:u{_. ,an L LLIMOIS  corporation,

: acknowledged that they signed, sealed, and dellvered the said instrument as their free and
voluntary act and-Gecd; for the uses and purposes therein set forth, and that the seal affixed to the
foregoing instrument is tire-corporate seal and the said instrument was signed, sealed, and
dellvered in the name and ia behalf of said corporation by the authority of its stockholders and
Board of Directors as the free and voluntary act of said corporation for the uses and purposes set
forth

i GIVEN under my hand and notar.al seal this"%#(day of %72001.
% " .

(NOTARIAL, SEAL)
T

i

i

E ...quoonQOOOOO YT 1‘ yo SSlon Expy
1. "OFFICIAL SEAL"

|

!

F

PN

¢ REGINALD CUNNINGHAM

¢ Notary Public, Stats of Hlinois

¢ My Commission Expires 8/28/01

Lcooooooooooooooooooooooo
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